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[loauweH goknag 3a AenHoCTTa

Ha SEAL ,LUIKB Xuneot”

3a 2023 roanHa

l. OBLUA UHOOPMALIUA

3acTtpaxoBaTenHo akumoHepHo Apyxectso 3EA[ ,UKB Xwusot” EAL (dpyxectBoTo) e
yupegeHo ¢ Pewenne Ne1 ot 19.11.2007 r. ¢ pupmeHo aeno Ne 17827/2007 r. Ha Couriickm
rpagckm cbh, MbpBM CbCTaB Ha ,PupmeHo oTgenenune”. [pyxecTBOTO € BNUCaHO B
TbproBcknst permcTbp M PermcTbp Ha PUANYECKUTE NULA C HECTOMAaHCKa uen npu AreHums
no snuceaHmata ¢ EWK 175412887. AgpecbT Ha ynpasneHne W cefanuieTo Ha
[py>XeCcTBOTO, KaKTO U agpechT 3a kopecrnoHaeHuus, e B rp. Codums, yn. "Ct. Kapampka” Ne2.

OcHoBHUAT npeameT Ha genHoct Ha 3EAL "UKB Xwueot” EAL e: 3actpaxoBaHe Ha
dur3M4eCKM M HOPUAOMYECKM NULA cpewly cbOuTus, CBbp3aHM C XKUBOTA, 3O4paBeTO WK
TenecHaTta UANOCT Ha 3acTpaxOBaHWs/Te, Ype3 CKMNoYBaHe Ha OBYCTPaHHM OOroBOpwM Mo
KnacoBe 3acTtpaxoBkm oT pasgen | u pasgen Il ot lNpunoxeHne Ne1 Ha Kopgekca 3a
3aCcTpaxoBaHETO MO CrnegHuTe BMOOBE 3acTpaxoBku: ,2KMBOT® W peHTa; AOMbIiHUTENHA
3acTpaxoBKa 1 3acTpaxoBka ,3abonsieaHe”.

[pyxecTBOTO € C egHOCTeneHHa cuctema Ha ynpasneHve. CbBETbT Ha OUPEKTopuTe € B
CbCTaB:

3apaBka VeaHoBa [dumutpoBa, Pocuua MeoprueBa BenuHosa, npod. a-p WBaHka [JaHesa
Mangapoxunesa.

M3nbnHuTenHmaTt uned Ha CJ] e Pocmua BennHoBa.
Mpokypuct Ha OpyxectBoTo € KoHcTaHTuH Benes.

3EAL ,UKB XueoT” ce npeacrtaBnsBa OT m3nbiHUTENHUA aupektop Pocuua [eopruesa
BenuHoBa, camo 3aegHo ¢ npokypucta KoHctaHTuH Ctonyes Benes.
EpHonuuen cobetennk Ha S3EAL ,LIKB XKnsot” EAL] e LIKB Mpyn EAL.

3EAL "UKB >Kneot” EA[] n3BbpLuBa cBOSITa AENMHOCT cbrnacHo Kogekca 3a 3acTpaxoBaHETO
B Penybnuka bbnrapusa n npunoXxmMmmte KbM HEro HOpMaTMBHU pasnopenbun.

OpyxectBoTo € ¢ kanutan 7 850 000 (cegeM MunIMOHa OCEMCTOTUH M METAECeT Xunsagu)
nesa.
Akunnte Ha [pyxecTBOTO He ca pernctpupaHu Ha b®b.

Il. AHANIU3 N CTPYKTYPA HA 3ACTPAXOBATEJTHUSA MOPT®EUN

Cneg 01.01.2023 r. MC®O 17 3actpaxoBaTenHn JOroBOpU € 3agb/DKUTENEH 3a npunaraHe
3a gpyxecTBaTa, KOUTO m3gaBaT 3acTpaxoBaTenHu OOroBopu B obxsaTa Ha crtaHgapTta. C
BbBEXOAHETO MYy Ce Lenu enMMUHUPaAHETO Ha M3MNON3BaHOTO pa3Hoobpasme OT CHETOBOAHM
NMPakTMKM 32 CYETOBOAHO OTYMTAHE Ha 3acTpaxoBaTeNHWTE [OroBOpM, OTpassBalum
HauMOHanH1UTe M3NCKBaHWsl. HOBMAT cTaHAapT U3WCKBa npunaraHeTo Ha MoAen 3a TeKyLlo
OUEHsiIBaHe, CbIMNacHO KOWTO MpeLeHKUTE Ce OCHOBaBaT Ha 3HauuteneH obem BXoasim
NCTOPUYECKN [OaHHW W pPasBUTU OYakBaHUSA 3a ObAewmTe napuyHM MNOTOUM MO rpynu
3acTpaxoBaTeNiHN OOroBOpPU, KOUTO Ce MpepasrnexgaT npe3 BCeku OT4eTeH nepuod. Tosu
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CTaHO4apT BHAcs 3HAYUTENHM MPOMEHM B CYETOBOOHOTO OTYMTAHE Ha 3acTpaxoBaTeNHU U
npesacTpaxoBaTenHu JOroBOPU M OKa3Ba CbLUECTBEHO BNUSHUE BbpPXy (PMHAHCOBUTE OTYETU
Ha [py>xecTBOTO B Nepuoga Ha MbpBOHAYanHOTO npunaraHe.

B npoueca Ha BbBexgaHe manckBaHuaTa HA MCPO 17 [dpyeCcTBOTO € M3BBLPLUNIIO OLEHKA
Ha nopTdennuTe OT 3acTpaxoBaTenHu OOrOBOpM, 3a Aa onpeaeny noaxoda 3a nocnegsallo
OLUEHsIBaHE Ha 3acTpaxoBaTenHMTEe JOrOBOpPU, B pe3ynTaT Ha KoeTo npunara ,o0bwmsa noaxon
Ha Napu4yHUTE NOTOUM", KOWTO M3MNOMN3Ba TEKYLUM OOMYCKaHWUs 3a OLEHKa Ha cymaTa, BpemMeTo
M HECUrypHOCTTA Ha ObaelimTe MNapuvyHM NOTOUM M U3PMYHO M3MepBa LeHaTa Ha Tasu
HecurypHocT. To3n mogen B3ema npeasua nasapHuTe NIMXBEHW MPOLIEHTU U BIMSHUETO Ha
npuTexXaTenuTe Ha NoNnUM ONuUUK 1 rapaHumm.

Ha npexogHa gata, 1 sHyapu 2022 r., [Ipy>xecTBOTO:

* € wuaeHTMduumupano, npu3Hano M OLEHUIIO BCSKa rpyna 3acTpaxoBaTesnHu O0roBopwm
CbrnacHo MoaudvLumpaHnsa peTpoCneKTMBEH NOAXOA;

* € M3BLPLUMIIO OTNNCBAHE Ha CbLUECTBYBALLM canga, KoMTo He Buxa CbliecTByBamnu, ako
MC®O 17 ce e npunaran BuHaru;

* MpuW3HaBa BCsKa NosnyyeHa HeTHa pasnuka B cCO6CTBEHMA KanuTan.

[pyXeCTBOTO CKNioYBa cnegHUTe BUOOBE 3acTpaxoBaTenHn 4oroBOpU:
3acTtpaxoBka ,2)KMBOT” , KOATO BKMNIOYBA:

* 3acTpaxoBKa camo 3a JOCTUraHe Ha ornpederneHa Bb3pacrT;

* 3acTpaxoBKa Camo 3a CMbT;

* 3acTpaxoBKa 3a JOCTUraHe Ha onpegeneHa Bb3pacT UK 3a no-paHHa CMbPT;
* 3acTpaxoBka ,’KnMBOT" C BpbLLA@HEe Ha NpemMuun.

JonbrnHUTENHA 3acTpaxoBKa:

3acTpaxoBka, CKIoYeHa KaTo AOMbIIHEHME KbM XMBOTO3aCTPaxOBaHETO, U NO-CreLmarnHo:
 3acTpaxoBKa CpeLly TernecHa noBpesa, BKIOYUTENHO HepaboTOCNOCOGHOCT;

+ 3acTpaxoBKa CpeLly CMbpPT, NPUYMHEHa OT 3M10MNonykKa;

+ 3acTpaxoBKa CpeLly MHBanMOHOCT, MPUYMHEHa OT 3riononyka unu sabonssaxe;

3actpaxoBka ,3nononyka”  (BKMWOYMTENHO TpydoBa 3monofniyka W nNpodpecroHanHu
3abonsiBaHus), BKNOYBaLLa:

*  DuKCUpaHn NapuyHn cymu;

« ObesweTeHus;

+ CobyeTaHue mexay AseTe.

3acTtpaxoBka ,3abonsiBaHe”, BKNOYBALLA :
*  OuKCcMpaHU NapUYHN CyMU;

« (O0bes3wWweTeHUs;

+ CbyeTaHue mexay ABeTe.

HeTHUAT edpekT B pesdynTtaT Ha pasnuKM B OLEHKUTE MpU MbPBOHAYanHOTO MpunaraHe Ha
MC®O 17 kbm 01.01.2022 r. e nonoxuteneH B pasmep Ha 163 xun. nB. HeTHMAT edekT oT
npunaraHeto Ha MC®O 17 Bbpxy uHaHcoBusa pesyntaT 3a 2022 r. ce u3passBa B
HamaneHue Ha uHaHcoBuA pesynTtar ¢ 98 xun. n..

OpyxecTtBoTO npukniodsa 2023 r. ¢ nonoxuteneH oMHaHCOB pe3ynTaTt B pa3mep Ha 131 xun.
neea.
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3aCTanOBaTeJ'IHI/1Te npuxoan M pas3xoan Ha ,D,py)KeCTBOTO mMorat Aa 6'bD,aT npeacrtaBeHn
KaKTO crnegBa:

2023 2022
‘000 nB. ‘000 nB.
MpeunsuncneH
3acTpaxoBaTeneH npuxoa
Mpomenu B MOT
- OuvakBaHW Bb3HUKHaNM NpeTeHuun 380 303
- OuakBaHM Bb3HMKHANM pasxoam 333 280
- [MpomeHun B KopeKuusaTa 3a He(pnHaHCOB pUCK 4 23
- lNMpusHaTa neyan6a Ha 4OrOBOPHM YCNyru 724 1238
BbacTaHoBABaHe Ha akBU3ULIMOHHW NapuyHM NOTOLM 316 268
3acTpaxoBareneH npuxoa 1757 2112
[pyr 3acTtpaxoBaTeneH npuxomq 203 41
O6wo 3acTpaxoBaTesieH Npuxon 1960 2153
3acTpaxoBaTeneH pa3xoa
Bb3HuKkHanu npeteHunm (1 096) (787)
3arybu ot o0GpeMeHNTENHN JOrOBOPK 513 (54)
MpomeHn B Nacuea 3a ocTaTb4yHO NOKPUTUE 16 (288)
AMOpPTUH3aLMSA Ha aKBUULIMOHHWU NapUYHM NOTOLM (316) (268)
O6uwo0 3acTpaxoBaTenieH pa3xon (883) (1397)
[pyrn 3actpaxoBaTenHun pasxonm (1 223) (1 265)
O6wo pa3xoaun 3a 3acTpaxoBaTesiHu yCcnyru (2 106) (2 662)
HeTeH pesynTtaTt oT usgageHu 3actpaxoBaTesiHu (146) (509)
[orosopu
3acTpaxoBaTteneH pa3xop OT npe3acTpaxoBaHe
OuakBaHM Bb3CTaHOBEHU NPETEHLNN (41) (28)
lMpomeHun B KOpeKUmMsiTa 3a HEOUHAHCOB PUCK 30 (8)
MpusHaTta nevanba Ha 4OroOBOPHM YCyrn (8) 6
HeTHu pa3xoau oT 3aKyneHu npesacTtpaxoBaTenHu (29) (30)
porosopu
HeTeH pe3ynTart oT 3acTpaxoBaTesIHU yCnyru (165) (539)

PasmeptbT Ha 3anncaHaTta npemus 3a 2023 r. e 2 690 xun. nesa.
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,D,aHHI/I 3a [AWMHaMuKaTa Ha 6pyTHI/IF| npeMmeH npmxogq B TMPOUEHTHO OTHOoWeHue 1o
3acTpaxoBaTesiHn I'IOpT(beIZJ'IVI € npencrtaBeHa B crieaBallaTta Ta6J'IVILI,aZ

OvuHamuka Ha

MopTtdenn OpyTHUA NpeMueH Nnpuxoa
3a

2023 r. cnpsamo 2022 r.

%

CmeceHn 3actpaxoBku ,Knsot* (25,87)%
Puckoswn 3actpaxoBku ,Kuot* 1,64%

Puckoswu 3actpaxoBku ,>KnBOT" Ha KpeautTononyyaTen (6,82)%
3acTtpaxoBka ,3abonsiBaHe” 15,46%
BCUYKO (2,80)%

Mpes 2023 r. kOMNaHUATa NPOADBLIKM Npoueca No ansepcuuumpaHe Ha 3acTpaxoBaTesiHms
cun nopTdenn 4pes CTPYKTYPHO NpepasnpedeneHne Ha CbOTHOLUEHWETO Mexdy OTAENHUTe
NPOAYKTOBW NNHMK BM3HEC.

[o kpas Ha 2021 r. ocHoBHaTa 4acT Ha noptdenna ce popmmpa OT 3acTpaxoBkn ,KMBOT* Ha
KpegutononyyaTern, kouto cbcTaBnsBat Hag 80% oT Ou3Heca Ha kOMMaHusITa, A0KaTo
rpynoBuTe pUCKoBM 3acTpaxoBku ,2Kneot" 3aemat oo 13% gsan. MNpes 2023 r. 3acTpaxoBkute
~KMBOT" Ha KpeguTOnony4yaten OTHOBO Ca Han-ronamMaTa yacT OoT nopTdenna, HoO Beye AensT
um e 0o 54%, a peanunsanpaHuUsT KOprnopaTMBEH OM3HEC OT rpynoBM PUCKOBU 3aCTPaxOBKK
~KnBot* cbetaBnasa Hag 34%.

Mpe3 2023 r. JpyxecTBOTO MMa AeNCTBALLM ABE Cb3acTpaxoBaTeNHW CnopasyMeHus — CbC
3AL0 ,Apmeen” n ¢ XX3K ,Covrnacue”, kacaewm 3actpaxoBka ,3abonsBaHe” M 3acTpaxoBka
~KMBOT* Ha KpeauTononyyarten, CKMAYBaHa 3a 3acTpaxOBaHe Ha Kpeautononyyarenu no
nnoteyHn kpegutn. KbM BTOPOTO Cbh3acTpaxoBaTenHO crnopasymeHue [pyXecTBOTO uma
npesacTtpaxoBaTteniHa npotekumss — Surplus goroeop ¢ Gen Re cbC camosagbpXaHe Ha
15 xun. eBpo. B goroBopa He e npeaBuaeHa npesacrpaxoBaTesiHa KOMUCUOHA.

lll. AHAJNIU3 HA NOCTUITHATU PE3YNTATU NO JINHUN BU3HEC U KAHAJIN HA
NMPOOAXBA

3a nepuoga ot 01.01.2023 r. gpo 31.12.2023 r. koMmnaHuMsaTa 3anasv pPaBHULLETO Ha
peanunanpaHus npemueH npuxod npes 2022 r. ¢ mmHumaneH cnag ot 0.30 % B nnaTteHata
npemMusi, KaTo B CbLLOTO BPEME yBeNU4aBa pa3mepa Ha OTCTbNeHaTa NpemMus no CKNYeHuTe
cb3acTpaxoBaTefiHu cnopa3ymeHus ¢ 5.19% B cpaBHeHME CbC CbLumsa nepuog Ha 2022 1 .

AHanM3bLT N0 NPOAYKTOBU JNIMHUMK OU3HeC NpeacTaBs CnegHUTe pe3ynTaTu:

Mpn 3actpaxoBkn ,2KMBOT Ha kpeguTononyvaTtenu no noTpebuTenckm Kpegutu ce 3anassa
TPEeHAbT 3a CKNYBaHe Ha Mo-ManibK GpPON MOAMUM M CbOTBETHO HaYUCHEHUS MPEMUEH
npuxoa No Tasn NuUHMSA BU3Hec peanuaupa crnag B pasmep Ha - 8.84% B CpaBHEHWE CbC
cblUua nepuog Ha 2022 .

Mpwn 3acTtpaxoskute ,XKNBOT* Ha KpeguTononyyaTenu no unotedHn kpeantn npes 2023 r. ce
opopMKM  TEHAEHUMA 3a MnoeTanHo YyBENUYEHMEe Ha Opos HOBOCKMIOYEHM MNONUUN U
peanuanmpaHuaT NnpeMmeH Npmxon otyuTa pbeT OT 21.69% B cpaBHEHME CbC CbLUMsS Nepuos
Ha 2022 .
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3a nepuog ot 01.01.2023 r. go 31.12.2023 r. N0 pUCKOBK 3acTpaxoBkn ,2KUBOT* C TbProBCcKo
HaumeHoBaHue ,3a BAC u yTtpewHuna OEH® e peanuaupaH pbCT B HauucrieHuss npemMueH
npuxo4 No vHavMBMAyanHuTe gorosopu oT 34.97%, a npu rpynosute oT 1.24% B cpaBHeHue
CbC Cblus nepmog Ha 2022 r.

B npoaykTtoBa nuHus 3abonsasaHe npes3 2023 r. ce peanusnpa pbCT Ha NPEMUIAHMS NpuUxon B
pasmep Ha 11.88% B cpaBHeHMe CbC Cblusa nepuod Ha 2022 r., KOETO Ce Ab/KM Ha
no-mankusa 6por CKIYEHM NONULM 3a YNIEHOBE CEMENCTBO KbM KOPNopaTUBEH 4OroBOp.

BbaHkoB ONCTPUBYLMOHEH KaHan 3a 4YeTBbpTO Tpumeceune Ha 2023 r. koMneHcupa 4vacTt oT
peanusvpaHusa npes npeaxogHuTe TpUMecedus cnag B HaduCNeHus nNpeMueH npuxopd no
3acTpaxoBku YKMBOT Ha kpegutononyyaTenu no noTpebuTencknm KpeguTun u akTueusnpa
npogaxbute Ha 3acTpaxoBku ,2KMBOT® Ha KpeguTononyvarenu no UNoTeYHU KpeauTu, HO
3aTBbpAM TeHOeHUMATa 3a HenpeanaraHe Ha 3aCTpaxOBKW Ha KapTogbpXatenu n uHanHo
3a roguHarta ce oTyMTa cnag B obLma Ha4YMCneH NPEMUEH NpUXo4 OT NpeanaraHuTe NpoayKTU
B pasmep Ha — 7.25% cnpamo cbmsa nepuog Ha 2022 r.

Mpe3 2023 r. kOMNaHWATa yBENUYM OUPEKTHUSA CU BM3HEC C pbCT OT 2.36% B HadncneHus
NpPeMmneH NpMxon B CpaBHEHME CbC CbLUnA nepuo Ha 2022 .

B Opokepckn npogaxbeH KaHan nNpoAbIDkaBa Mpouec 3a npunaraHe Ha Mepku 3a
onTUMMU3NpaHe Ha npogaxbeHus npouec n cbTpyaHnYecTBOTO ¢ Bpokepute. MNpoaaxberHnTte
pesyntatu 3a 2023 r. otyntaTt peanusmpaH pbCT oT 51.67% B HauMCneHUsa npemMmeH Npuxoa
cnpsIMo cblms nepmog Ha 2022 r.

Mpn npogaxbuTe Ha areHTU puauvydeckn n duanyeckm nuvua ce Habnwgaesa cnag B
pesyntatute npes 2023 r., 3a KOETO ce NnaHMpaT MepKM 3a onTUMmn3aumsi.

IV. AHAIIN3 WU CTPYKTYPA HA TUIATEHUTE 3ACTPAXOBATEJIHU CYMU WU
OBE3LWETEHUA

OOwuAT pasmep Ha OpPyTHUTE Ha4YMCreHW 3acTpaxoBaTenHu cymMmu U obesweTeHuss npes
2023 r. e 881 xun. neBa, kKato OT Tsax 166 xun. nB. ca No 3acTpaxoBka ,3abonsBaHe’,
664 xmn. nB. ca no PuckoBa 3actpaxoBka ,KMBOT* (C NOKpUT camo pucka ,,cMmbpT*), 469 nB. ca
no HdonbnHutenHa 3actpaxoBka u 50 xun. nB. ca no CnectoBHa (CmeceHa) 3acTpaxoBka
“AKueot”. 3acTpaxoBaTenHu nnawaHusa no BMOOBE 3acTpaxoBKW Mpe3 nocneaHuTe 3 roanHun
(6e3 pasxogm 3a ypexgaHe Ha npeTeHumMmn) ca, KakTo cneasa:

Bup 3acTpaxoBka 2021 2022 2023
B XMI. NB. B XMI. NB. B XWI. NB.

CnecrosHa (CmeceHa) 3actpaxoska "Kueot" 113 152 50
e e
[onbnHuTtenHa 3actpaxoBska - 1 1
3acrtpaxoska "3nononyka" - - -
3acrtpaxoska "3abonsBaHe" 134 150 166
Bcuuko: 641 768 881
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CymuTe no 3actpaxoBka ,2KMBOT” ca nnaTeHn npyu n3tnyaHe Ha CPOKOBETE Ha 3aCTPaxOBKUTE
n Npy Nagexu, kato npe3 2023 r. He ca N3BbPLUBAHM MNaLaHNsa Ha OTKYN NO UHANBUAYANHN
cnecTtoBHM 3acTpaxoBkn. ObesweTeHnsita no Puckosa 3acTtpaxoBka ,2KMBOT* (C MOKpUT camo
pucka ,cMmbpT‘) ce copmupaTt oT 33 NpeTeHuMn 3a pucka CMBbPT Ha 3acTpaxoBaHus 3a
284 xun. nB. n 413 uncka Ha obwa crtomHocTt 380 xwun. nB. 3a Apyr Bua obesueTeHus.
lMpoBepka Ha LWeTUTE Mnokasa, Ye cnen npeasBABaHETO UM Te Ce peluaBaT HaBpeMe.
CpegHaTa CTOMHOCT Ha nnaTeHa weTa 3a pucka cMbpT No PuckoBa 3acTpaxoBka ,>Knesot* (c
MOKPUT caMo pucka ,cMbpT*) e 9 xun. nesa. 3a Opyrute puckose — cpegHaTa CTOMHOCT Ha
nnateHa uweta e 909 neea 3a 2023 r. Pasxoaute 3a obe3lleTeHMst MO 3acTpaxoBka
3abongBaHe ce popmmpaT OT NpeTeHummn 3a 166 xun. nB., KaTo cpegHaTa CTOMHOCT Ha weTa
e 113 nB..

MpencraBeHaTa Tabnuua 3a WETMMOCT M NO-KOHKPETHO CHbOTBETHUST MPOLEHT Ha KBOTaTa Ha
LLEeTMMOCT MO 3acTpaxoBaTenHun noptdennn 3a 2023 r. B cpaBHeHne ¢ 2022 r. Busyanuaupa
pas3BUTUETO Ha pUcKa npes ABaTta OTYETHWU Nepuoau:

NopTdherinu 2023 2022
OpyTO KBOT@ HETO KBOTa Ha OpyToO KBOTAa HA HETO KBOTA Ha
Ha WeTUMoCT LEeTUMOCT LeTUMOoCT LeTUMoCT
% % % %
Income Protection Risk
Life 43,23% 37,39% 56,69% 47,79%
Income Protection Life 147,94% 147,94% 118,77% 97,23%
Income Protection Credit 28,71% 27,63% 20,04% 17,57%
Medical expense
insurance 74,38% 72,80% 106,17% 86,91%
Oo6wo 39,34% 36,64% 40,07% 33,93%

V. PEANIU3NPAHU MEPONMPUATUA, UHULUMATUBU N CTPATETUA 3A PASBUTUE HA
APYXECTBOTO

1. Ctpaternyecku uenm 3a passutue Ha 3EA] ,,UKB XXusot“ npe3 2024 r.

OcHoBHa cTpaTtermyecka Len Ha komnaHuaTa npes 2024 r. e 3aeMaHeTo Ha No-rofisiM nasapex
Asn Ha Obnrapckus nasap 4pes yBenuyaBaHe Ha NPeMUNHMSA Npuxon M NonynspusnpaHe Ha
OpaHaa ¢ noBuwaBaHe pasno3HaBaemocTtTa Ha 3EAL ,LIKB XXusoT.

1.1. BusHec mopgen 3a 6aHKOBO 3acTpaxOBaHe B CbBMECTEH MPOEKT 3a peanusauus ¢ Tb

UKB” All

MnaHvpaHe, mogenupaHe W MPaKTUYECKO MNPUITOXEHUEe Ha udanocteH O6usHec mopen 3a
GaHKOBO 3acTpaxoBaHe € efgHa oOT nbpBocTeneHHute uenn Ha 3EAL ,UKB >Kusot“ B
CbBMECTEH MPOEKT C OCHOBHWUA napTHbop Ha komnaHuaTa LLEHTPAJIHA KOOIEPATUBHA
BAHKA AL

Mpe3 2023 r. ce oCbLLIECTBU (PUHANMHUAT eTan Ha TO3W MPOEKT C MpoBeXAaHe Ha aKTUBHO
NPaKTUYECKO CbLTPYAHNYECTBO MexXay OaHKOBUTE CryXUTENM U ekcnepTHust cbetaB Ha 3EA[
-LUKB XKusoT".
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OcblyectBeHuTe npogaxbeHn nHuumnatem B 6aHKOBO 3acTpaxoBaHe C OCHOBHMS MapTHbOP
Ha komnaHuata Tb ,LIKB* ALl noBuwmxa 3acTpaxoBaTenHaTa Kyntypa Ha notpebutenute Ha
3acTpaxoBaTenHM  ycrnyru, KOMTO Mon3BaT 3aeMHM cpeactBa oOT  0GaHkaTa, KaTo
nonynsipuanpaxa nonsurte oT o6e3neyeHneTo Ha KpeaUTHUTE CpeacTBa CbC 3acTpaxoBaTenHa
3awmTa.

npOBe[J,eHVITe o6yquV|s=| 3a I'IpO[J,a)KGGHVI YMEHUA noBuLLInXa KBaJ'IVI(*)VIKaLl,I/IFITa Ha GaHKoBUTE
Cny>Xutennm n gonpunHecoxa 3a no-nbJIHOLEHHOTO MchopMleaHe Ha KIMMeHTUTE.

B pesyntat Ha npoBedeHO CbLBMECTHO MPOYYBaHE Ha YAOBNETBOPEHOCTTA HAa KIMEHTUTE U
nasapHUTe MNpakTUKKM ce pas3paboTu NoapobHO TexHMYEecko 3adaHvMe 3a AopaboTka Ha HOB
MOAYN KbM CblUEeCTBYBaLLaTa 6aHKoBa cuctema 3a npogaxba Ha 3acTpaxoBaTesHn NPoayKTu
C UMNIIEMEHTUPAHE Ha 3acTpaxoBku ,)KMBOT Ha KpeguTononyyaTenu u KaptogbpXaTenu Ha
KpeauTHu kapTu, nagagexu ot LIKB AL

MnaHnpanuaT etan 3a 2024 r. BKNOYBa peanunsaumsi Ha TEXHUYECKOTO 3aaHune 1 ctapTupaHe
Ha aKTMBHO TECTOBO M3NUTaHWEe 3a aBToMaTu3MpaHe Ha npoaaxbeHusa npouec no
3actpaxoBkn ,KMBOT® Ha kpeguTononyvatenu v kaptoabpXaTenu Ha KpeauTHU KapTw,
nagagenun ot LKB Afl.

1.2. lMpegnaraHe Ha KOMMJSIEKCHM 3acTpaxoBaTeNiHM YCNyrn B CbTpyaHudectBo cbC 3A[
“Apmeen” Al

Mpe3 2023 r. 3EAL ,LIKE Xueot* n 3AL ,ApmeeL’ cTapTupaxa akTMBHa npogaxba Ha HoBUSA
CV CbBMECTeH MpoaykT - 3actpaxoska ,KMBEWM N MbTYBAW®. 3actpaxoBkaTta npegoctasst
Ha notpebuTenuTe Ha 3acTpaxoBaTeNHW YCMyrM CMOKOWCTBME W HaAexaHa 3almTa ypes
KOMOBVWHMPAHO MOKPWUTME Ha LUMPOK KPbI OT PpuUCKoBe BcneacTBue 3nononyka, [T,
3abonseaHe, HEOBXOANMOCT OT BMCOKOCMELManuanpaHn M3crneaBaHns unu oT U3gupBeaHe,
crnacsiBaHe 1 oka3BaHe Ha MbpBa NMOMOLL B MNaHWHaTa.

3a nepuoga ot 01.01.2023 r. go 31.12.2023 r. 3EAL ,LIKB XueoT“ n 3AL ,ApmeeL” aKkTUBHO
yyacTBaxa B KOHKypcuTe Ha 0bsiBeHuTe O6LLecTBEeHN NOPbYKM 3@ 3aCTpaxoBaHe Ha XMBOTa U
3[paBETO Ha CNYXUTENN Ha PUANYECKM NnnLa.

3a 2024 r. ce nnaHupa npogbirkaBaHe Ha CbBMECTHOTO yyacTue Ha ABeTe KOMMaHun B
0b6sBeHUTEe O6LLECTBEHN MOPBYKM N aKTUBHO NpefnaraHe Ha HoBaTa 3actpaxoska 2 KUBEU U
MbTYBAW®, koaTo crnedpa ga ce HaroXu Ha nasapa kaTo npeanoynTaHa 3acTtpaxoBaTesiHa
3awuTa.

2. Peanuaunpanu uenu Ha 3EA[ ,,LIKB XXuBoTt“ npe3 2023 r.

3a nepuoga ot 01.01.2023 r. go 31.12.2023 r. 3EAL ,UKB XuoTt* ycnewHo peanusupa
cnegHvNTe cTpaTernyeckn Lenm:

2.1. lMpe3s 2023 r. koMMNaHMaTa NPOABLIMKU NpoLeca No akTyanusnpaHe Ha CBOETO NPOoAYyKTOBO
nopTgoNuo C nyckaHe B akTmBHa npodaxba Ha HoBu OOWM ycnoBus v Npuapyxasalim
AOKYMEHTM Ha 3acTpaxoBka ,’KuBOT“ M 3acTpaxoBka ,3r0nosiyka Ha kpegurtononydaren®,
KoMTO B51Xxa NnpueTn C pelleHne oT 3acedaHme Ha CbBeTa Ha ANPEKTOpUTE U Brisi3oXa B cuna
ot 01.01.2023 r.
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2.2. MNpe3 2023 r. npakTU4Yeckn ce MMMNNemMeHTMpaxa B paboTHUTe Mpouecu npasBunara Ha
MeToauka 3a ynpaBneHue 1 KOHTPON Ha pedoBHOCTTA Ha 3acTpaxoBaTesnHus nopTgenn Ha
3EAL ,LUKB »KneoT* npe3 2023 r., kaTto ce pa3paboTmxa n npuexa ot CbBeTa Ha aUpeKTopute
N cnegHuTe Npouenypu:

2.2.1.Mpouenypa Ha 3EAL ,LIKBE XueoT“ no obcnyxBaHe Ha cb3acTpaxoBaTeneH 4OroBop C
K3K ,Cbrnacue’;

2.2.2.Mpouenypa Ha 3EAL ,LUKB XKneoT“ 3a reHepupaHe Ha cripaBku 3a Nagexu u cBbp3aHu
npouecy;

2.2.3.Mpouegypa Ha 3EAO ,UKE Xwueot® no obcnyxBaHe Ha  TpUCTpaHEH
MNpesactpaxoBateneH gorosop ¢ XK3K ,Cvrnacune” Al n GenRe;

2.2.4.MNMpouenypa Ha 3EAO ,UKB >XmBoT“ 3a pasHacsHe Ha NoOCTbNMAM NpeMmn B
MHpOopMaLMOHHATa cucTtemMa Mo MONuUK, CKIoYeHu 4pe3 GaHkoB kaHan LIKB n meceuyHo
3acuyaHe.

2.3. CtapTupa B aKkTMBHaTa ekcnnoatauus Ha HOBMSI KOPNOpPaTMBEH CaWT Ha KOMMaHuATa, C
KOeTO ce nMpucTbnBa KbM MOBULWIABAHE Ha pasno3HaBaemoctTa Ha 3EA ,UKB >XusoTt* B
ny6rMYHOTO NPOCTPAHCTBO M NONyNApu3NpaHe Ha npegnaraHnTe 3acTpaxoBaTesnHu yCnyru.

2.4. PerynsipHoCcT Ha o6y4MTenHus npouec B KOMMaHWsiTa C MiaHWpaHo npoBexaaHe Ha
NPOAYKTOBK 06y4eHus 1 obyyeHunsi No 3akOHOCHOTBETCTBYE.

3. PectapTtupaHe Ha nasapHoTo npeacrtaBsHe Ha 3EALL ,,LUIKB XXusoT“

TpeTaTta ctpatermdeckata uen Ha 3EAL ,UKB >Xumeot* 3a 2024 r. e paspaboTBaHe WU
peanuampaHe Ha NPOEKT 3a OHMaWH npeanaraHe Ha 3acTpaxoBaTeSflHM NPOAYKTU npe3 HOBUS
KOprnopaTMBEH CaWT Ha KOMMaHWATa, KakTo W npunaraHe Ha npogaxbeHa nonutuka 3a
pas3BuUTME Ha ANCTPUBYLIMOHHUTE KaHamnw.

4. OnTUMN3NpaHe Ha pa3xoguTte

M npes 2024 r. Wwe Npoabimku NonMTMKaTa Ha MakcMmasiHo ONTMMU3UpaHe Ha pasxoguTte B
OpyxecTBOTO.

VI. APYTA AH®OPMALUA

1. 3EAL ,UKB XXueot” EAl e c eaHOCTENEHHA CMCTEMA Ha ynpaBrneHue.

2. OT cbctaBa Ha CbBeTa Ha AMpEKTOpUTE € onpeaeneH HEroBus U3MbIHUTENEH 4neH
(M3nbnHuTEneH gupekTop) — r-xa Pocuua BennHoBsa.

3. OpyxecTtBO ce npeacraBnsBa OT M3MbIHUTENHUS OUPEKTOP, CamMO 3aedHO C NpOKypucTa
r-H KoHcTaHTuH Benes.

4. [pyxecTBOTO € onpegenuno npaesata Ha [lpokypucta, CbrnacHo W3MCKBaHMATaA Ha
TbproBckusi 3akoH. [py>ecTBOTO, B NIMLETO Ha ynpaBUTENTHUSA My OpraH, MMa npaBo Aa ucka
M nony4aBa OTYET OT MPOKypUCTa 3a OCbLLECTBEHOTO TbProBCKO YyMpaBlieHne, KaTo
CbLUEBPEMEHHO MYy NpeaocTaBn HeobxoaummuTe cpeacTsa U MHpopMaumsa 3a OCbLLEeCTBABAHE
Ha TbProBCKOTO yrnpaBrieHNe No LOroOBOPEHUSA HAUMH.

5. UneHoBeTe Ha CbBeTa Ha gupektopuTe un MNpoKypucTbT ca npeaocTaBuny HeobxogmmuTe
AeKnapaumm OTHOCHO y4YacTusiTa Cu B yNpaBUTENHM N KOHTPOSTHM OpPraHn Ha ApYyrn TbProBCKu
Apyxectsa. MNpencraBnnm ca U CbOTBETHUTE AeKNapaunm BbB Bpb3ka C n3bsireaHe KOHNNKT
Ha nHTepecu BbTPE B U C [ipyXeCcTBOTO.
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6. YUneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE U3MbIHABAT CbBECTHO CBOUTE OTFOBOPHOCTY,
npucbCcTBaT PEeAOBHO Ha 3acefdaHvsita (NpwW NpoBexaaHe Ha NPUCHLCTBEHM 3acefaHus) unm
n3passaBaTt CBOETO CTaHOBMLLE MNPU NpoBeXgaHe Ha HeNPUCHLCTBEHU 3acefaHus Unn B3eMaHe
Ha pelLeHnss Ha NoAnucka, NpeaBapuUTENHO Ce 3ano3HasaTt ¢ maTtepuanuTte n 6e3npucTpacTHO
n3passBat CBOETO MHeHue. M3bsarsat OencTBus, NO3MUMM WU MHTEepecKu, KOUTO ca B
KOHQUITUKT C HTepecuTe Ha [lpyXecTBOTO.

7. VI3NbnHUTENHUAT OUPEKTOP pefoBHO CbrnacyBa AenHOCTTa cu 1 ce otuuTa npen CbheBeTta
Ha gupekTopuTe.

8. CnasBa ce um3uckBaHeto CbBeTa Ha AMpeKkTOopuTe Ja 3acejaBa wUnv [a npoTokonuvpa
AEeNnCTBUA Han-marko eavH MbT MeCeYHO, KaTo B MHOro Criy4au, Korato ca Hanuvue BbNpocu
OT KOMMeTeHTHOCTTa Ha CbBeTa, 3acedaHusi UM B3eMaHe Ha pelleHus Ha nognucka ce
nposexaaT/npaBsaT noseye OT BEAHBLX MECEYHO.

9. UneHoBete Ha CbBeTa Ha OMpPEKTOpUTE MMaT MbfieH OOCTbM A0 MEHWIKMbHTaA Ha
OpyxecTBOTO.

10. B WHTepHeT cTpaHuuaTta Ha [pyXecTBOTO ce cbAbpxaT AaHHu 3a [pyxecTBoTO,
TenegoHN 3a KOMyHUKauus, rogviHua OUHaAHCOB OTYET, APYrM OOKYMEHTU — MONUTUKM,
npasuna n gp., KOUTO CbrNacHO HOPMATUBHUTE M3UCKBAHMSA, cneaBa Aa O0baaT OnoBecTeHw,
KaKkTo M Apyry AaHHM OT 3HayeHue 3a noTpebutennte — nona3BaTenu Ha 3acTpaxoBaTeNnHu
ycnyru.

11. YneHoBete Ha CbBeTa Ha pAgupektopute U [lpokypucTbT He ca npugobueanuy,
npuTexasanu nnn NPEXBbPNANM akunn Ha [pyxectBoTo npes 2023 r. n 2022 .

12. YneHoBeTe Ha CbBeTa Ha gupektopute U [poOKYypuUCTBT He y4dacTBaT B TbpProBCKU
OpYyXecTBa KaTo HeOrpaHNYEeHO OTFOBOPHU CbAPY>KHULIN.

13. Mpe3 2023 r. [py>keCTBOTO He € CKIo4YBarno ¢ YneHoBete Ha CbBeTa Ha AUPEKTOPUTE,
MpokypucTa nnmn cBbp3aHn € TAX nuvua AOroBOpPU, KOMTO Aa M3nm3aTt u3BbH obunyanHaTta my
OENHOCT UMKy CbLLECTBEHO [a Ce OTKNOHABAT OT NasapHUTe YCroBUS.

14. YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE ca MONyYnnu Bb3HarpaxaeHus 3a 2023 r.,
B pa3mep Ha 32 400 nB. (2022 r.: 32 400 nB.), C BKIOYEHN OCUTYPUTESTHN NNaLlaHus.

15. UneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE ca Aeknapupanu cnegHute obcToatencreaTa no
un. 247,an.2 1.4 ot T3:

MBaHka JaHeBa Mangapaxmena

- yneH Ha HC Ha ,3ACTPAXOBATEJIHO AKLUMOHEPHO OPYXXECTBO ,Apmeen* ALl
EVK 121076907

3opaeka MeaHoBa umuTtpoBa

- CbApYXHUK B ,KoHcynT 6pokep nHTepHewbHbn“ OO, EMK 121839946
16. YUneHoBeTe Ha C[] HaAMaT cneuunanHu npaea 3a npugobusaHe Ha akumm Ha [pyXecTBOTO.
17. [pyXeCTBOTO HAMA KITOHOBE.
18. [pyXeCcTBOTO He OCbLLEeCTBABA Hay4yHOM3CnegoBaTericka U pa3BonHa OEeNHOCT.
19. N3nonseaHuTe OT NpeanpuATNETo OUHAHCOBU UHCTPYMEHTU, LIeNNTEe U ynpaBneHneTo Ha
3acTpaxoBaTeNnHua M (PUMHAHCOBUSA PUCK M €eKCno3uumuaTa My MO OTHOLUEHME Ha LEHOBW,
KpeauTeH 1 NUKBUOEH PUCK ca NpeacTaBeHU C NOACHeHue 21 1 22 oT (pyHaHCOBUSA OTYET.
20. He ca Bb3HUKHanNu kopurupaiwim cbountns mexay gatata Ha (OMHaAHCOBMSA OTYET U AaTtaTa
Ha OTOPU3NPAHETO MY 3a U3gaBaHe.
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VII. EchekTn BbpXy ApYKECTBOTO OT NpoAbIKaBallaTa BonHa mexay Pycusa n YkpanHa

Hauvanoto Ha BoeHHUTe aencTtBua Ha PyckaTta dpegepauus Ha TeputopusiTa Ha YkpanHa Ha
24.02.2022 r. n BCe MNO-HaApacTBALOTO TEONONIMTUYECKO HanpexeHve ca cbobutns oT
GesnpeuedeHTHO 3HayeHWe B CBETOBHATa MONMUTUYECKa M MKOHOMMYEcKa peanHocTt. 3a
bbnrapmna Tesn KoHANKTN NpeacTaBnaBaT peanHa 3ansiaxa n ca cepuoseH dpaktop, KOMTo
Bb3AelCTBa HEraTMBHO Ha MKOHOMMYEcKaTa u coumnanHa cpega. Npes 2023 r. BogeHuTe oT
Pyckata hegepauus BOEHHW OENCTBUS Ha TepuTopuaTa Ha YKpalHa ca 3annaxa, KOsiTo
npogb/mkaBa u npe3 2024 r. AHanmM3bT M oOueHKaTa Ha pUCKOBETE, KOMTO MoraT fa
Bb34eNCTBaT Ha OCHOBHWTE NoKasaTenu Ha OPY>XeCTBOTO U yNpaBfieHNETO Ha puUcka, B T.4. HO
He caMO Ha MOAMUCBAYeCKUs PUCK, MHBECTULUMOHHATA MONUTMKA, NnaTexocnocobHocTTa m
ocurypsiBaHe Ha HEMPEKbLCBAEMOCT Ha genHocTTa gokasear, dye 3EAL ,UKB-XXusot“ EAL] € B
CbCTOsIHME [a ce cnpasu ycnewwHo. MNocturHatuTe KnodoBm nokasatenun kbM 31.12.2023 r. ca
AoKasaTencTBo 3a afekBaTHOCTTa Ha BodeHaTa NonuTuka n npeanpueTnte oT pbKoBOACTBOTO
Ha [JpyXecTBOTO MEPKN B FOANHUTE Ha reononnTUYECKN KPU3un.

HeszaBucumo OT pakTa, Ye He ca Bb3HUMKHANM Kopurvpawm cboutns mexay fatarta Ha
PUHAHCOBMSA OTYET M AaTaTa My Ha OTOpU3UpaHe 3a U3gaBaHe, HanMyYneTo Ha npoabikaBaly
BOEHEH KOH(NUKT Ha TeputopuaTa Ha YKpanHa u B permoHmMTe B HenocpeactTeeHa 6nmn3oct o
Bbnrapusa ca 06ekT Ha HenpekbCHAT MOHUTOPWUHI U aHanu3 oT CTpaHa Ha PbKOBOACTBOTO Ha
3EAL ,LIKB->KueoT* EALl BbB BCMYKM acrleKkTM Ha Bb3MOXHOTO MPOSIBIIEHME Ha PUCKOBE 3a
OpyxecTBOTO.

Mepkute 1 caHkuuuTe, NpeanpueTn 3a OrpaHuYaBaHe Ha pyckaTa arpecus, BKOYUTENHO
3abpaHn 3a NnoneTn n NbTyBaHe, HapyLUeHWn AOCTaBKN, MUrpaunoHeH HaTUCK, NOBMLLABaHe Ha
LeHUTe Ha ropuBaTa W YyCKOpeHa WHnauus, npegusBukaxa 3HauuTenHu CMyLleHust 3a
BusHeca Mo uenusa CBAT, KOETO HeMWHyemMo JoBede OO0 WKOHOMUYEecKO 3abaBsiHe n npes
2023 r. B bvnrapus n B EBpo3oHaTa. Edektute oT Te3am cbbutus He ca gosBenu Ao
Npens3yncneHun nNpubnnanTenHn oLeHKn, NPOMEHN B NapameTpuTe Ha MogenuTe 3a OLeHKa Ha
ovakBaHarta 3aryba (ECL) u He BOgAaT 0o npomsaHa B kKnacudukaumaTa unm usHec mogenute
Ha (PMHAHCOBM aKTMBWM KbM Aartata Ha dmHaHcoBusa oT4yeT. [nobanHuTe oHOOBM Masapu
nNpoAbIDKaBaTt Aa U3anuTBaT HECTAbUNHOCT.

KbM HacTosawma MOMeHT D,py)l(eCTBOTO HEe O4YaKBa HeraTuBeH e(‘beKT BbpPXY AenHoCcTTa cn no
OCHOBHUTE BU3HEC NUHUN.

Cnep kaTo cbc 3anoBea pbKOBOACTBOTO Ha [pyXeCTBOTO onpefenu pectTpukuum 3a nuua,
nonagawmn B 3abpaHuTeneH CNUCHbK, CbLUUTe BaxaT B NblieH obxBaT KbM JaTaTa Ha
dumHaHcoBMA oTveT 3a 2023 .

HesaBucumo oT Bcuudkn Mmepku, npegnpuetn ot 3EAL ,UKB-Xueot“ EAL, pbKOBOACTBOTO Ha
[pyXecTBOTO TeEKyLW0 aHanuaupa pasBUTUETO Ha KoHGnukTuTe B 6nmsoct go Penybnwuka
Bbnrapusa n TAXHOTO Bb3MOXHO Bb34ENCTBUE BbPXYy OCHOBHUTE MokasaTenu Ha ynpaBneHune
Ha pucCKa, MOAMMCBAYeCKMs PUCK, MHBECTULMOHHATA MNOMUTMKA, MNaTeXocnocobHocTTa u
ocurypsiBaHe Ha HenpeKbCBaeMOCT Ha AEeNHOCTTa.

Mpe3 2023 r. e NnpeogonsiHO B HaW-ronsiMa CTeneH HeraTMBHOTO BAMSHME HA OTMMHanarta
naHaoemusi, cBbp3aHa C pasnpocTpaHeHneTto Ha Covid-19. To3n akT [ONbAHUTENHO
poripuHacsa 3a nogobpsisaHe Ha kntovoBute mHamkatopu Ha 3EAL ,UKB->KusoTt EAl KbM
31.12.2023 r.

3EAL ,UKB->Xueot“ EAL, B Ka4eCTBOTO CM Ha npeanpustue oT OOLWECTBEH UHTEpPeC, MMma
rOTOBHOCT Aa aHanumsnpa Bb3MOXHO Han-6bp30 BCsika 3Hauuma nHdopmaums, oTHacswa ce
A0 Bb3OEWCTBMETO Ha MpoOAbIihKaBalLMTE BOEHHW OENCTBUA U KOHMIUKTU, KaKTO WU
Bb3MOXHOCTTA 3a HacTbMNBaHe Ha APYrM NaHAEMUYHM CbOUTUS.
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[pyXecTBOTO NpefocTaBa BSIPHO OaHHWUTE 3a (PMHAHCOBOTO MNOMOXEHWe U pesynTaTute oT
CcBOsiITa 3acTpaxoBaTenHa AeVHOCT M npunara n3nuckBaH1MsTa No OTHOLLEHWE yNpaBrieHNeTo Ha
pucka, KkaTo npunara BcuYkM gencrteawm kbM 31.12.2023 r. MeTogonormm 3a oT4MTaHe Ha
OEeNHoCTTa.

VIIi. EcbekTn BLpXy APYKECTBOTO OT KIIMMAaTUYHU BLNPOCHU

3eneHaTa TpaHchopMauma obxsalla pasnuyHM cTpaTernn, NOSIMTUKMA U NPAKTUKN, HACOYEHM
KbM MpoOMSIHATa Ha Ha4yMHa, No KOMTO (PYHKLMOHMPA HaLIETO OOLLECTBO N MKOHOMUKA, C Len
Aa ce Hamanu oTpuuaTeNnHOTO Bb3LAEWCTBME BbPXY OKOMHaTa cpeda W ga ce cb3gage no-
yctonumBo 6baewe. Hesasncumo ot dpakta, ye 3EAL ,LIKB-XKusot* EALl He e y4acTHUK Ha
¢dMHaHCOB Masap MO CMUCbMla Ha 3acTpaxoBaTenHo npeanpuaTne, KOeTo npenocTaBs
OCHOBaBall, Ce Ha 3acTpaxoBaHe WHBECTUMUMOHEH npoaykT (pernameHt 2019/2008),
[pyXeCTBOTO ce aHraxmpa C onasBaHETO Ha OKOMHaTa cpeda Kato OCHOBEH aKkTuB WU
yrnpaBnsBa BCUYKM BaXKHW E€KONOMMYHM acnektn Ha OmsHec onepaummte C Len ga ocurypu
CbBMECTUMOCT MexXay CTOMaHCKka MHMUMaTMBA U M3MCKBaHMATA 3a OMnasBaHE Ha OKoNHaTa
cpena.

3EAL ,UKB->KusoT“ EALl He yyactBa B KoHkypcu no 30l 3a npegoctaBsaHe Ha NOKPUTUS Ha
npeanpuaTUs, CBbp3aHn ¢ A40OMB M NMPOM3BOACTBO Ha W3KOMaemu ropveBa U BbINEPOOHO —
WHTEH3NBHM nHAycTpun. CbwmTe He ca OBeKkT Ha 3acTpaxoBaHe B 3acTpaxoBaTenHus
noptdgenn Ha [pyXecTBoToO.

MNpaBeHeTo Ha BM3HeC B U3KMYMTENHO Pa3HOOOPa3HMUTE CoLManHu, eKONOTMYHU U KYNTYPHM
KOHTEKCTU U3UCKBA aHraXXMMeHT B npecneaeaHe Ha obwaTta uen 3a yCTOMYMBO MKOHOMUYECKO
pas3BuTME, CBbP3aH C MPSIKOTO Bb3OeucTBMe OT AeWHOCTTa Ha [pyXecTBOTO WM 30HWUTE Ha
BIUSIHUE.

He ce ovakBaTt NpPeKn n Henpekn ereKTI/I, KaKTO N Bb3MOXHW Bb3OENCTBUS BbpXY AenHocTTa
Ha ,D,py)l(eCTBOTO oT napM)KKOTO cnopasymMmeHue n EBpOI'IGVICKI/IFI 3aKOH 3a KinMmara.

PvkoBoacteoTo Ha 3EAL ,UKB->XuBot“ EALl € HasiCHO C MPUHUMNNTE Ha M3rpaxgaHe Ha
yCTON4MB OM3HEC MOAen W WHTErpMpaHe Ha COUMANHUTE W EeKONIOrMYHM  acnekTu B
KOpNopaTMBHOTO ynpaBneHne. YOoBELKUAT PakTop Uma KntovoBa ponsi B 3efleHMs Npexoa.
HascHo cme, ye mMankuTe OeNCTBMA Ha BCEKM €4MH OT Hac Lie AonpuHecaT 3a no-ronsamarta
Lien, @ UMEHHO OMa3BaHe Ha OKOJHaTa cpeaa.

OpyxectBoTOo nonagja B obxeata Ha PernameHt 2020/852 3a cb3gaBaHe Ha pamka 3a
yrnecHsBaHe Ha YCTOMYMBM WHBECTUUMW. B un3nbnHeHMe Ha CBOETO 3agblikeHune 3a
ornoBecTsiBaHe Ha WHdopmauusi, onpegeneHa B [enernpad pernameHT 2021/2178, konto
ponbnBa pernameHT 2020/852 wn onpegenss CbAbpXKaHWETO, MeToOoNorMsTa U
NPeAcTaBsAHETO Ha MHGOPMaUUATa, KOATO PUHAHCOBUTE M HeUHAHCOBUTE NpeanpusTus
TpsabBa ga onoBecTABaT MO OTHOLUEHME Ha Aena Ha eKONMOrMYHO YCTOMYMBUTE MKOHOMUYECKM
AENHOCTU B TEXHMSI BM3HEC, MHBECTULMN UnNn KpeauTHu aenHoctn, 3EAL ,LIKB-XKueoT* EAL]
M3BbpLUBA MEPUOOUYEH aHaNn3 Ha W3NbIIHEHMETO Ha CBOATA WHBECTULMOHHA cTpaTtervs.
[pyXeCTBOTO He M3BBLPLUBA KpeauTHa AEWHOCT, KaKTO U He pasBMBa MPOAYKTU, KouTo Buxa
nonagHanu B obxearta Ha perfameHTa.

3EAL ,UKB-Xusot“ EAL, B cBOsATa 3acTpaxoBaTenHa M WHBECTMLMOHHA [LEWHOCT, ce
cbobpassaBa ¢ Han-gobpuTe NPaKkTUKN U CLOTBETHUTE perynauun, nMalim 3a uen ga cMmekvar
puUcKkoBeTe, CBbpP3aHM C YCTOMYMBOCTTA MOCPEACTBOM CBOMTE WHBECTULUMKM, MPOAYKTU U
yCryrn, Kato MO TO3M HauYuH yrecHaBaT npexoda B Obaelle KbM efHa no-eekTMBHA U
ycTOMYMBa NKOHOMUKA.
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3EAL ,UKB->KusoTt“ EALl cnegsa npuHUUNuUTE 3a OTFOBOPHOCT NPU B3eMaHe Ha pelleHus 3a
WHBECTMLMN CbrnacHoO ofo0peHuTe NONUTUKM, NpaBunia M yCTaHOBEHW A00pv NpPaKTUKW.
MHBecTUUMoOHHaTa cTpaTterms cnassa MpUHUUNUTE Ha OTFOBOPHM U YCTOMYMBWM MHBECTULUN,
npu3HaBaHe Ha MpaBaTa Ha YOBeKa M CrnasBaHe Ha BCUYKM 3aKOHOBW W perynaTopHu
nsnckBaHm4. B MHBeCTUUMOHHUSA U 3acTpaxosaTerneH nopTtgenn Ha 3EAL ,LUKB-XXusoT“ EAL
Ca W3KMNYEeHN OerHOCTU, CBbp3aHn C NPoM3BOACTBO WU/vnu ynoTpeba Ha Bbrnuwa. Tosa e
MOCTUrHaTO Ype3 NpunaraHe Ha PeCTPUKTUBHU KpUTEPUN 3a U3KIIOYBaHE Ha Te3n AENHOCTMW.

B cpeagHocpouyeH nnaH 3EAL ,UKB-Xueot® EALl Bb3HamepsiBa ga ce ocBoboan oOT
WHBECTMLMN B NPEANPUATUS C HEBUCOK NMPUHOC 3a U3rpaxgaHe Ha yCToMYMBa MKOHOMUKA U Aa
npeHacoyn cBosiTa MHBECTUUMOHHA aKTUBHOCT B CAENKM, CBbP3aHW CbC 3erieHa eHeprus u
ApYyru pernameHTupaHn JeNHOCTMU.

3EAL ,UKB->Xusot“ EALl we paswupsea obxBaTa Ha MHBECTULUN B YCTOMYMBO pPa3BUTKUE,
WHBECTULUMM B KOMMAHMM C J00pM EKOMOrMYHKM, COuMariHO OTFOBOPHU W YMpPaBJIEHCKU
npaktukn. Crneq cb3gaBaHe Ha perynaTopHa cpefja M YCroBusi 3a YCTOMYMBU WUHBECTULMM
3EAL ,LUKB-XXueot“ EAL wWe Hacoun cBOSAATA aKTUBHOCT KbM TEMATUYHU MHBECTULMW,
BKMNIOYUTENHO 3ereHn obnuraumm.

Pvkosoacteoto Ha 3EA[L ,LUIKB->KneoT* EALl uMa roToBHOCT Ja WHTEpPBEHMpa npu BCAKa
MHOMKaUMS Ha OTKIIOHEHWEe Ha nokasaTenuTe, KakTo U Ada chnasBa CTPUKTHO HanoXeHute oT
CbBeTa Ha EBponenckus Cbio3 orpaHNYnTENHN MEPKN U CaHKLNW.

IX. EchekTn BbpXy [pyKecTBOTO, CBbp3aHM C MaKpOMKOHOMMYECKaTa cpeaa

feononnTn4ecKoTo HanpexeHne u crabara MKOHOMMYECKa aKTUBHOCT B €BpO30oHaTa oka3ear
HeraTMBHO BNUSIHNE BbPXYy MaKPOMKOHOMUYECKUTE nokasatenu B Bbnrapus npes 2023 r.
MonutnyeckoTo HanpexeHne Boau OO0 3abaBsHe Ha nkoHomukaTta. Cnen otyeteHata 14.3%
MHonaumsa B kpad Ha mecel, gekemepun 2022 r. rognwHaTta nHdnaumna npes 2023 r. ce 3abass
00 4.7%, HO B KpaTKOCPOYeH NnaH NPonHAMNALNOHHNAT HATUCK OCTaBa CbLLIECTBEH. PacTexbT
Ha peanHus BBI1 3a 2023 r. ce oyakBa ga Bb3nese Ha 1.8% cnpsamo 3.9% npes 2022 r.
dunHaHCcOBUTE MNasapu crnegBaT MKOHOMMYeckaTa ob6cTaHoBka. HamandBaHeTo Ha
MKOHOMMYEeCKaTa akTMBHOCT Ce OTpassiBa B NpOrHo3uTe 3a 6baewmnte prHaHCOBU pesynTaTu.
Bb3MOXHMTE nocneamum OT HEraTUBHU NPEOLIEHKN HA (PUHAHCOBUTE aKTUBM Ca aHanM3npaHu,
B pe3yntat Ha koeTo [pyxecTBOTO KaTo 3acTpaxoBaTen, npunaraw, nNpuHUUNMTE Ha
,0NaropasymMmHust nHBectutop®, crnopen Mmawaba Ha MHBECTUUMWUTE, KOUTO YynpasnsiBa, OO0
rofisiMa cteneH e gobpe 3awmTeHo ot nykTyaummTte npes 2023 r.

JNukBMOHUTE aKTMBM U COGCTBEHUTE cpeacTBa Ha [pyKecTBOTO MOKpMBaT perynatopHuTe
M3NCKBaHUS U KbM MOMEHTa NMKBUAHUTE Bydbepu He ca 3acerHaTu.

PbKOBOACTBOTO He O4YakBa [a Cce M3npaBu npen 3aBMCMMOCT OT BbHLUHO (hMHAHCUpaHe,
NOBMMSIHO OT ENUAEMMUSATA U OT NPOAbIKaBALLMTE BOEHHU AEACTBUS.

Hactoswara MakpoukoHOMMYECKa cpefa, KOSATO € pe3ynTtar OT  CbyeTaHMeTo Ha
BrowaBaHeTO Ha OwusHec knumaTa, reonosiMTUYECKUTE pPUCKOBE W HECUrypHOCTTa Mo
OTHOWeHne Ha 6baewoTo pasBuTMe, MOCTaBsA  3HaAYMTENHM  NpeansBuKaTencraa.
PbkoBoacTBOTO Ha [IpyXeCTBOTO OLeHsIBa Bb3AENCTBMETO HAa MaKpOMKOHOMMYecKaTa cpeaa
N HECUTYPHOCTTa BbPXY OCHOBHUTE BM3Hec nokaszatenu npes 2024 r., kKaTo B CbLLOTO BpeEME
cumta, 4e 3EAO ,UKB-Xusot® EA we npoob/mkm [a ce pasBuBa YCMELIHO.
3acTpaxoBatenHata [OEeWHOCT W  MHBECTUUMOHHUAT nopTtdenn Ha [pyXecTBOTO He
npeanonaraT Npsiko Bb34ENCTBUE Ha Kpu3nTe BbpXxy OM3Hec pesyntatute. [Ipy>KecTBoTo He €
3aBMCUMO OT BBHLUHM 3aeMn. Te3n npouecu ca HaaNEeXHO BKIOYEHN B TEKYLLUTE aKTHOEPCKM
NPeAnorioXeHNa 1 aHanuan. PbKOBOACTBOTO € npeanpueno Mepku a KOHTponupa BCUYKU
naeHTMuumpaH1 puckose M a cnegu Ha HenpekbcHaTa 6asa (PMHAHCOBOTO CbCTOSIHME U
KOeUUMNEHTUTE Ha NNaTeXXocnocobHoCTTa.
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PbkoBOACTBOTO Ha [pyXeCTBOTO cyuTa, Ye Bb3MOXHOCTTa My Aa NpOoAbiKU AeNHOCTTa Cu
KaTo gencTBallo npeanpuaTne HaMa ga 6bae HapylweHa n HAMa HeOOXOAMMOCT OT BBbHLUHO
durHaHcupaHe. [enHocTTa Ha 3acTpaxoBaTENHOTO APYXECTBO HsaMa ga Obade HapylueHa
BCNeacTBME Ha BNUAHWMETO Ha BOEHHUTE AeNCTBUSA BbpXy 6baewoTo (hMHAHCOBO ChCTOSHUE.
Bcuykn paktopu ca oueHeHu, kakto kbMm 31.12.2023 r., Taka M Tekywo. HesaBucumo ot
CblUecTByBalUTE pPUCKOBE M HECUTYPHOCT, CBbp3aHM C ObOewoTo nposiBfieHne Ha
aHanuanpaHuTe puckose, [pyXeCTBOTO pasnoniara C JOCTaTbyYHO pecypcu, 3a Aa nokpusa
KanuTanoBuTe U3NCKBaHWS 3a NNaTeX0CNOCOBHOCT.
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[eknapauus 3a KopnopaTUBHO ynpaBneHne
Ha 3EAL ,LIKB Xusot* EA]

3acTpaxoBaTenHo efHONMYHO akumoHepHo Apyxectso ,LUKB YXusot* EAJl pasrnexga
[06poTo KOprnopaTUBHO YNpaBneHWe KaTo YacT OT CbBpeMeHHaTa [ernosa npaktuka. [obpoTto
KOpPrOpaTMBHO YMpaBfiEHWE € OCHOBAHO Ha CbBKYMHOCT OT BanaHcupaHu B3auMOOTHOLIEHUS
Mexgy NpeacTaBUTENUTE Ha YNpaBUTENHWS OpraH Ha [OPYXECTBOTO, KakTo W Mexgy
yNpaBUTESTHUA OpraH M aKkuWoHepa Ha [PYXEeCTBOTO W OTHOLIEHMATA C BCUYKM OCTaHasu
3aMHTEPECOBaHN CTPaHK — NAPTHLOPU, KNUEHTU U CITYXUTENMN.

HacTosilwarta geknapaumust e u3rotBeHa B CbOTBETCTBME C M3UCKBAHWATA Ha 3akoHa 3a
CYETOBOACTBOTO M 3akoHa 3a NyBnMYHOTO NpeariaraHe Ha LEHHU KHKa U KOHKPETHO Yn. 100H,
an. 8 v kacae roguHata, npuknioysaLla Ha 31.12.2023 r.

B pamkute Ha nocoyenusi nepuog (01.01.2023 r. — 31.12.2023 r.) Apy*KecTBOTO €
cnassaro:

- CbLLECTBEHWTE acrnekTu, kacaeLy 3acTpaxoBaTenHarTa enHocT;

- 3aKOHOBWTE W NOA3aKOHOBW HOPMATUBHY aKTOBE, Kacaeluy AeHOCTTa My,

- Han-gobpuTe NpaKkTUKX U npaBuna, NPUIOXUMKU 3a ObrrapckuTe 3acTpaxoBaTerlHu
OPYXecTBa W Kacaely npuHUMNMTE Ha [006pO KOpMOpaTMBHO YnpaBreHWe, 3anerHanu B
HauuoHanHus Kogekc 3a KopnopaTWBHO ynpaBnesne, 6e3 ApyXecTBOTO M3PUYHO Aa ce e
NPUCHEOMHMUITO KbM HETO.

[pyXecTBOTO npunara cuctema OT mpasura W npouesypw, KOWTO CbOTBETCTBAT Ha
npaBufiaTa 3a KOPMOpaTMBHO YMpaBfieHWe, a B ClyyauTe, NpU KOUTO NMNCBA MbIHO
CbOTBETCTBME CE€ Mpunara npuHUMNa ,M3MbIHEHWE Unn oBsiCHEHWE® MnK ce npegnpuemat
[EeNCTBMSA 32 KOPEKTHOTO W3MbSIHEHME HA HOPMATWBHWTE aKTOBE W BbTPELUHMTE npaBufia Ha
OPYXeCTBOTO, 3a Aa 6bae nsberHata Konmans ¢ yTBbPAEHN NPaBHU HOPMM.

|. WHdopmauma no yn. 100H, an. 8, 7. 1 3MMLK OTHOCHO cnasBaHeTo Mo
LLenecbobpasHoCT:

1. 3EAD ,UKB XwusoT“ He ce e npucbeamHuno KbM HauuoHanHus Kodekc 3a
KOpPMNoOpaTUBHO YNpaBrieHne, Tbil KaTo APYXECTBOTO He € C nybrnnyeH cTaTyT. Bbnpeku ToBa,
npu ocbulecTesBaHe Ha AaeiHoctta cu 3EAL ,LUKB Xusot“ ce pbkoBoaM OT 4acT OT
HaLOHAaNHUTE NPUHLMNK Ha KOPNOPaTMBHO YNpaBneHne, Bb3npueTn B KOAeKca.

2. 3EAL] ,LIKB 2KnBoT“ He cnassa apyr KOAEKC 3a KOpnopaTUBHO YnpaBrieHue.

3. [lpyXecTBOTO He nmpunara AOMbAHWUTENHM NPaKTUKA Ha KOPMOpaTUBHO YNpaBrieHne B
OOMbIHEHWE Ha KogekeuTte 1 npaktukute no 7. 1 u 1. 2 (4n. 108w, an. 8, 6. ,B* - nHopmaLms
OTHOCHO MPaKTUKUTE Ha KOPMOPaTMBHO YMpaBfieHWe, KOMTO Ce Mnpunarat OT eMUTEHTa B
OOMbIHEHWe Ha kodekca no bykea "a" unu bykea "6").




. MHdbopmaums no yn. 1004, an. 8, 1. 2 3MMLK - ,06scHeHne 0T cTpaHa Ha EMUTEHTA
KOM 4aCTM Ha KoJeKkca 3a KopnopaTuBHO ynpasnexnue no T. 1, Byksa "a" mnu 6yksa "6" He
cna3Ba 1 KakBM Ca OCHOBAHMSITA 3a TOBA, CbOTBETHO KOrato eMUTEHTLT € PELUnn [a He Ce
N030BaBa Ha HVKOE OT MpaBwaTa Ha KOAeKca 3a KOpnopaTUMBHO YNpaBMNeEHWE — OCHOBaHMS 3a
TOBA" - TEKCTBLT € HEMPUIOXUM 33 3aCTPaxoBaTENHO APYXECTBO.

1. Mucpopmaums no yn. 100H, an. 8, 1. 3 3MMNUK — onucaHne Ha OCHOBHWUTE
XapPaKTePUCTUKN HA CUCTEMMUTE 33 BLTPELLEH KOHTPOM U yNpaBneHWe Ha pucka BbB BPb3ka C
npoLieca Ha (YMHAHCOBO OTYUTAHE.

[pyxecTBoTO ocuUrypsiea epekTUBHOTO (DYHKLMOHMPAHe Ha CUCTEMUTE 3a BbTPELUEeH
KOHTPON ¥ ynpasreHne Ha puckoBeTe. OYHKUMOHMPAHETO Ha CUCTEMUTE Ce nmpedonpenens ot
NpMeTUTE BLTPELLHM NONWUTUKA U MPaBWna, KakTo 1 KOHTPOMa No cna3saHeTo MM. BbB Bpb3ka €
NPaBUTHOTO (PYHKUMOHMPAHE Ha CUCTeMaTa 3a BbTPEWeH KOHTPON U B CbOTBETCTBUE C
n3ncKkeaHnaTa Ha Kofekca 3a 3acTpaxoBaHETO, B [APYXECTBOTO Ca Ha3HaYeHW NuLa, KOUTo
W3MbIHABAT KMOYOBUTE, CbrmacHo yn. 78, an. 1, BbB Bp. ¢ un. 79, an. 1 ot K3, 3a
3acTpaxoBatens, (OYHKUWUW: BBTPELLEH OAWT, aKToepcka (PYHKUMS, ynpaBneHWe Ha pucka U
(DYHKUMSA 32 CbOTBETCTBME. B ApyXecTBOTO MMa OnpefeneHo nuue, KOeTo Aa W3MbJHsBa
(DYHKUMMTE Ha [ONMbXHOCTHO nuue 3a 3awmta Ha fJaHeute (DPO), pbkoBoguTen Ha
cneumanuanparata cnyxba no 3akoHa 3a MepkuTe cpeLly n3nupaHeTto Ha napu (3MWI), kakTo
W e, KOeTOo U3MbIIHSABA (hyHKUmMKUTE Nno yn. 293, an. 1 ot K3.

Cuctemata 3a ynpaBneHWe Ha pucka Cb3faBa HaLEXOHOCT MO  OTHOLUEHWe
OCbLLECTBABAHETO Ha BbTPELIeH KOHTPON W ro gonbsiea. OpraHu3auMoHHaTa CTPyKTypa Ha
cuctemata Ha ynpasneHue Ha pucka B 3EAL ,LIKB XKusoT* BkntouBa: CHBET Ha AMPEKTOpUTE
NpeLCTaBnsABaLLmTe APYXECTBOTO (M3MbAHUTENTHUA AUPEKTOP W NPOKYPUCTA); PUCK MEHUIKBP,
KOWTO € pbKOBOAMTEN Ha KNto4oBa (HYHKUMSA YnpaBneHue Ha pucka; KoMuTeT no ynpaeneHue
Ha pucka, OguteH KomuTeT. CbBETLT Ha OMPEKTOPUTE W NpeacTaBnsBaLmTe (M3MbIHUTENEH
OVPEKTOP U MPOKYPUCT) ca opraHuTe C oblla KOMMETEHTHOCT MO BbMPOCUTE, CBbP3aHM C
ynpaenexve Ha pucka B 3EAL ,LIKB YXvuBoT“ npu B3emMaHeToO Ha CTpaTernyecku pelleHunst ot
3HayYeHve 3a pa3BUTUETO Ha APYKECTBOTO, NP NpUeMaHeTo Ha BusHec nnaHose u [porpamaTa
3a [eMHOCTTa, KaKTo W Mpu ynpaBneHWe Ha W3MbIHEHWETO Ha MMaHOBETE W Nporpamure.
CbBETBT Ha AMPEKTOPUTE rapaHTpa ePEeKTUBHOCTTA Ha CUCTEMATA 3a YNpaBeHUe Ha piucka,
onpeaens puckosus anetut Ha 3EA ,LIKB YKnuBot* 1 obLiute nMMUTK 3a NOeEMaHe Ha puck u
ogobpsiBa OCHOBHWTE CTpaTernn 1 NOUTUKK 3a YNpaBneHne Ha pucka. YUneHoBeTe Ha CbBeTa
NpeacTaBnsBaLLMTe CY B3aMMOZENCTBAT e(heKTUBHO, 3a Aa U3MbIHAT NpueTaTa cTpaTerus Ha
OPYKECTBOTO U Aa NOCTUTHAT pasyMHO ynpaBnieHne Ha pucka. CbBETLT Ha AMPEKTOpUTE crneau
aanu ctpaterusita, puckosust anetut u nonmtukute Ha 3EAL ,UKB Xusot* ce npunarar
nocnefoBaTeniHo M [anu CTaHAApTUTE 3@ M3MbAHEHWe Ha [eiHocTTa ce npunarat B
CbOTBETCTBUE C AbJITOCPOYHIUTE (DMHAHCOBU MHTEPECH Ha OPYXKECTBOTO.




Cuctemarta 3a BbTpeweH koHtpon Ha 3EAL ,LKB XuoT" ce narpaxaa 1 npunara npu
SICHO AepMHMPaHN (hyHKLMKW, MpaBa U OTFOBOPHOCTU Ha BCUYKW HWBA — €AHONNYEH COBCTBEHMK
Ha kanuTana (ECK), nuua Ha pbKoBOAHM ATBXHOCTY, LA, U3MbIHABALLM KIHOHOBW (PYHKLMM U
OPYrA CRYXWUTENN, aHraxupaHu ¢ KOHTporHu npasomolyns. ECK e opraHbT Ha ynpasneHve,
KOWTO M3MbHABa (yHKUMUTE Ha OBLWOTO CcbbpaHMe Ha akuMOHepUTE, CbrNacHo TbproBCKus
3aKoH. CbBeTbT Ha aupektopute ynpaenssa 3EAL ,UKB Xueot®, kato pelsaBa BCUYKM
BbNPOCKH B pPaMKWTE Ha MpeamMeTa Ha [LEMHOCT, OCBEH Te3n, KOUTO ca OT W3KIuYMUTENHaTa
komneTeHTHOCT Ha ECK. YuacTne B cuctemata 3a BbTPELLEH KOHTPON B3EMaT BCUYKM
CNYXUTEIM Ha PbKOBOAHW [JTHXHOCTW, KAKTO M PBHKOBOLMTENWUTE Ha CTPYKTYPHWUTE 3BEHA W
OCbLUECTBABALLMTE KMOYOBU (DYHKLMM B OPYKECTBOTO. OYHKUMMTE UM MO OCBLLECTBABAHE Ha
cucTeMata 3a BbTPELLEH KOHTPOM Ca pernamMeHTpaHn BbB BbTPELUHUTE HOPMATUBHU aKTOBE
Ha APYXeCTBOTO W AJTHXHOCTHUTE XapaKTePUCTUKN Ha uuara.

[Mpouecute M npouedypuTe BbB Bpb3ka C BbTPELUHUS KOHTPOM Ca CTPYKTYpupaHu
cboOpasHO mpuHUMNA Ha ,TpuTe NMUHUM Ha 3aWMTa’, @ MMEHHO: MbpBa NWMHWS Ha 3aluTa
BKIOYBA BbBELEHNTE KOHTPOMHW NpoLeaypy N MeXaHU3M, 3aroXeHn B OCHOBHUTE MpoLecH, ©
KOUTO e opraHusupaHa penHoctta Ha 3EAL ,UKB Kusot*, obxBallawa npouecute,
OCbLLECTBABAHN OT CbOTBETHUTE ONepaTUBHK CTPYKTYPHYU 3BeHa. Tesn onepaTuBHU CTPYKTYPHM
3BEHa Ca OT MbpBa NWHWS Ha 3aluTa, KOATO NOeMa pucka, U Te ca OTTOBOPHM Aa ro
ynpaensBaTt. Bropa nuHMA Ha 3awmTa BKMOYBA LEMHOCTTA Ha (PYHKUMS MO ynpaBrieHue Ha
pucka, (PYHKLMSA 32 CbOTBETCTBUE W aKTHEpCcKa (OYHKUMS, KOUTO Ca He3aBWCUMK OT MbpBaTa
NIMHMA Ha 3awmTa. TpeTa NMHWA Ha 3aluTa BKMYBA (PYHKUMS BLTPELUEH OAWT, KOATO e
HesaBuWCMMa OT MbpBaTa M OT BTOpaTa NWHWS Ha 3alWTa, W KOSTO OCUrypsiBa He3aBUCUM
npernes Ha ka4ecTBOTO M e(heKTMBHOCTTA Ha paMKaTa 3a YnpaBneHne Ha pucka, BKIYUTENHO
CTpaTernyeckoTo 1 BGU3HEC NnaHWpaHe W BbTPELLHUTE npouecy u npoueaypu. KoHTponHuTe
(DYHKUMW OT BTOpa W TpeTa JIMHUA Ca HEe3aBWUCMMM OT OnepaTWBHUTE CTPYKTYPHW 3BEHA OT
MbpBaTa NWHWA, KOMTO HabrogasaT U KOHTPONMpAT, U ca OpraH13aLMOHHO He3aBUCUMU efHa
OT Apyra, Tbi KaTo U3MbJIHABAT Pa3nuyH1 OYHKLMK.

CuctemaTa 3a BbTpeLleH KOHTPON Ce Mpunara 3a MoBWLAaBaHe Ha orepaTtuBHaTa
e(DEKTUBHOCT Ha OTAENHWUTE 3BEHA, OCUTYPsIBaHE Ha HafeXOHOCT Ha noasexalynTe Ha oTveT
(DYHKLMW 1 3BeHa, CbOTBETCTBME C HOPMATUBHUTE WU3WNCKBAHUS, KOETO B Liennst cn obem Boau
[0 MOCTUraHe Ha CTpaTernyeckute Lienn Ha OPYKeCTBOTO. BbTPELIHMAT KOHTpON BKMOYBA B
obxsata cu Cb3fafeHUTe NOMMTUKK, Npasuia 1 NPoLeaypy No OTHOLLEHWE Ha ynpaBreHue Ha
pucKa, onepaTuBeH 1 YNpaBIEHCKWU KOHTPOM, BbTPELLUHUS OAMT, Cra3BaHe Ha M3MCKBaHKATA 3a
CLOTBETCTBYUE W Ap.

®yHKUMATa No BbTpelleH oauT, KaTo YacT OT TpeTata NUHUA Ha 3alumTa, NpeLocTaBs,
HesaBucKUMO OT ocTaHanute yHkumn B 3EAL ,LIKB Xueot*, yBepeHocT Ha C[] v gpyrute nuua
Ha PbKOBOLHM [JJTBXHOCTW B W3rpaxhaHeTo Ha eekTWBeH npouec Mo ynpasrieHue W
abnrocpoyHa crabunHoct Ha 3EAL LUKB Xusot“. ®yHkuma BbTpelleH ogut usBbpluBa
NepuoanyHM MpoBepkn C Len obesneyaBaHe: MOCTUrAHETO Ha LUeNWTe W 3ajaunTe;



WKOHOMUYHOTO M e(DEKTUBHO M3MOJI3BAHE HA PeCcypcuTe; afiekBaTeH KOHTPON Ha pasnuyHuTe
PUCKOBE; OMasBaHe Ha aKTMBUTE; HAOEXOHOCT M  LAMNOCTHOCT Ha (pMHaHcoBaTa W
ynpaBreHckata UMHMOpMaUuMs; 3aKOHOCHLOOPA3HOCT Ha AelHoCTTa, cbbniogasaHe Ha
BbTPELIHNUTE aKTOBe, npasuna u npouegypn. ®yHkumsatTa no BbTpeweH oguT BKIKOYBA
CrnefHUTe 3afayu: npunara puUCKOBO OPWEHTMpaH MOAXO4 MpU M3BbPLUBAHE HA OAMTHaTa
[EeWHOCT; u3faBa MpPenopbkM Bb3 OCHOBA Ha OCbLLECTBEHaTa OOWTHA AEWHOCT, KOWUTO ce
BKMtoYBaT B [0OMIWIHWA JOKNa 3a O4uTHaTa AeWHOCT; NpoBepsiBa Cra3BaHETO Ha PEeLLEeHnsTa,
kouto C[] e B3en Bb3 OCHOBA Ha MOCOYEHWUTE OT Hes MPEMoOpPbKM; OLEeHsBa afeKBaTHOCTTa W
e(PEeKTUBHOCTTA Ha CUCTeMaTa 3a BbTPELLEH KOHTPOS U Ha ApYr1Te eneMeHTu OT cuctemara 3a
ynpaBneHue, BKINIYUTENHO CUCTEMATa 3a YnpaBleHne Ha pucka; npueMa v npunara nnaH 3a
W3BbPLUBAHE HA OAMTHW NMPOBEPKM; W3BLPLUBA PEAOBHM OAWTHW MPOBEPKM CbOBpasHO nnaHa
WM U3BBHPEOHM NpPOBEpKM; WHADOpMMpa He3zabaBHO C[l, M3MbAHWUTENHMS AWMPEKTOp W
NPOKypuCTa 3a YCTAHOBEHUTE OT Hero Hapywenus B peiHoctta Ha 3EAL ,UKB Xusot*
npocneasisa U3MbIIHEHWETO HA HaNPaBEHWUTE MPU NPOBEPKUTE NPEenopbku 1 nHopmupa CU;
oueHsiBa epeKTMBHOCTTa M edMKacHOCTTa Ha npouecute W npaeunaTa 3a koHTpon B 3EAL
,UKB »XnBoT*; oueHsIBa CbOTBETCTBMETO HA BbTPELIHUTE aKTOBE C M3WUCKBaAHWSTA 3a KOHTPOS
Ha puCKa, BKITIOYUTESTHO TAXHATA HaAEXOHOCT, TOYHOCT U MbJIHOTA; OLEHsBa WM aHanusupa
CnasBaHeTO Ha CPOKOBETE W 4YecToTaTa Ha BbTPELLHWUTE [OKNaay M OTYETW Ha OTAEnHWTe
opraHusaunoHHn eguHuum n cnyxutenm B 3EAL L,UKB XXuBot“; oueHsiBa [oCTbMHOCTTA W
HaOeXaHOCTTa Ha MHgopmaumoHHuTe cuctemn B LIKB XKMBOT, nM3rotBs roamileH OTYET 3a
[enHoctTa ¢ U ro npeactass Ha C[; apyrv 3afaun, KOUTO Ca BBb3NOXEHU Ha (DyHKUMSATa
cbobpasHo MonutukaTta 3a BbTpeweH ogut Ha 3EAL ,LIKB XusoT".

OyHkumata 3a Cootsetcteue Ha 3EAL ,LIKB XKnBoT", kaTo yacT oT BTOpaTa SiMHUS Ha
3awmTa, € OTroBOpHa 3a YNpaXHSBAHETO Ha KOHTPOS BbpXy YNpaBneHWeTo Ha pucka oT
HeCbOTBETCTBME C pasnopenduTe Ha LeiCTBaLLOTO 3aKOHOAATENCTBO, BbTpeLlHMTe akToBe W
CbENCTBA 3a MNpWnaraHeTo Ha YTBbpAeHW J0OpM HOPMM U MPAKTUKK, KAKTO W ETUYHU
CTaHzapTu. PbkoBogutenat Ha yHkumsTa 3a CbOTBETCTBME MPOBEpPSBA 3a CLOTBETCTBUE
HOBWTE MPOLYKTW W Mpouedypu CbC CbluecTByBaLlaTa MpaBHa pamka W C BCUYKM W3BECTHM
NPeACTOsALLM NPOMEHN B HOpMaTUBHATa ypeada 1 Haa30pHUTE U3NCKBAHWS. PHKOBOOMTENST Ha
(DYHKUMATA WM3BBPLUBA MOHUTOPWUHI Ha OMepauuuM W COENKW, KakTo U ynpaBnsea pucka OT
HecTaHZapTHM onepauum, KaTo Mo TO3W HaYMH YNpaXHsSIBa TEKYLL KOHTPOS 3a CbOTBETCTBUETO
UM C perynaTopHute pasnopefbu ¥ nognomara npunaraHeTo WM. PbKOBOAMTENAT Ha
(hyHKUMATa 3a CHOTBETCTBME OLIEHSBA BH3MOXHWS €PeKT OT NMPOMEHW Ha npaBHaTa cpefa
Bbpxy genHoctta Ha 3EAL ,UKB Xusot*. ®yHkumata 3a CbOTBETCTBUE: MAEHTUDMLMPE W
OLEHsIBA puCKa, NPOW3TMYALL, OT HEMU3MBbIIHEHMETO Ha 3aKOHUTE, MOA3aKOHOBUTE aKTOBe,
HENoOCpPeACTBEHO MPUNOXUMUTE aKTOBE Ha KOMMNETEHTHWTE opraHn Ha EC u BbTpelwHute
aKkToBe; MH(opmmupa HesabasHo C[l, U3MbAHUTENHWS AUPEKTOP U MPOKYPUCTA 3a YCTAaHOBEHWUTE
OT Hero HapyweHus B fenHoctTa Ha LIKB XKuBoT; noeHtudwmumpa, usmepsa, Habnopaea,
ynpaBnsBa W AOKadBa pUCKOBETE, CBbP3aHW C HOPMATUMBHOTO M PErynaTopHO CbOTBETCTBUE



Ha AenHoctTa Ha LIKE XueoT. ®yHkumata 3a CbOTBETCTBME OLEHSIBA a[eKBATHOCTTA Ha
npueTute ot LIKB XXunBoT Mepky 3a npefoTBpaTsBaHe Ha HapyLaBaHETO Ha U3NCKBaHKSATA.

KoHTponHuTE 4EAHOCTM 1 CBbp3aH1Te C TAX paboTHW NMpoLEeCcH Ce OCbLLeCTBSABAT Ypes
nobpe opraHuavpaHu 1 nognexatyn Ha moHutopuHr npoueaypu. B 3EAL ,LIKB XXuBot” sicHo ca
neduHMpaHn BbTPELwHUTE NpaBuna 3a paboTa B pasnuyHUTE HanpaBneHWs OT LelHOCTTa Ha
OPYXEeCTBOTO, KaKTO M npaeaTa W 3adb/PkeHusiTa Ha cnyxutenute. OTOpUMpaHETO U
0000psBaHETO Ha CAENKNUTE, KaKTO M pasniallaHusTa C KOHTPareHT U KIIMEHTU, Ca OrpaHNYeHH
[0 OnpefeneHn ChyxuTenu, kato ca OonpedeneHy JIMMUTUTE UM Ha OTTOBOPHOCT, TEXHWUTE
npaea, 3afbiKeHUs W OTroBOPHOCTU. CKMIOYEHUTE OT APYXeCTBOTO CAEMKW ca MpaBWIiTHO
LOKYMEHTUPaHU, KaTo LsanaTta AOKyMeHTaLUus ce CbXpaHsBa Mo npeaBapuTesiHo onpeaeneH, ot
BbTPELUHA HOpMaTUBHA ypeaba, HaumH.

CbBETLT HaA [OMPEKTOPUTE € OpraHbT, KOMTO HOCKM OCHOBHATa OTIOBOPHOCT 3a
yNpaBneHneTo Ha APYXECTBOTO M B TO3M CMUCHST U 3a ynpaBreHne Ha puckosete. [NonutukaTa
3a ynpaBneHWe Ha pucka € CTPYKTypupaHa Taka, Ye [a ce WaeHTMduuMpat v aHanusupar
pucKkoBeTe, C KOMTO ce COMbCKBa APYXECTBOTO, [a YCTaHOBSBA NUMWUTK 3a MOeMaHe Ha
PUCKOBE W KOHTPOMU, Aa HabnogaBa pUCKOBETE U CbOTBETCTBMETO C YCTAHOBEHWUTE MUMUTU. B
CbOTBETCTBME C M3NCKBaHUATA Ha Kogekca 3a 3acTpaxoBaHeTo, Tesu NMONMUTUKA Mofanexar Ha
NEePUOANYEH W MHUMAEHTEH NPernes 1 KOHTPON 3a 3aKOHOCHOOPA3HOCT.

KrirovoBa 3a ynpaBieHUETO Ha pucka e (PYHKUMATA Mo YNpaBneHneTo Ha prcka B IULETO
Ha PUCK MEHUDXbpa Ha APYXeCTBOTO. PYHKUMSATA MO ynpaBrieHe Ha puUcka e CTPYKTypupaHa
MO HauMH, OTroBapsll Ha ecTecTBOTO, Malaba u cnoxHoctTa Ha BusHeca Ha 3EA[ ,LKB
JKMBOT* 1 npuTexaBa [OCTaTbYHO pPecypcu W npaBOMOLMS, 3a [fa 3anassBa CBOsATa
He3aBUCUMOCT MO BCAKO Bpeme. DyHKUMsATa No ynpasfeHue Ha pucka: cbaenctea Ha C[,
NpeLCcTaBnsABaLlmTe OpYXECTBOTO (M3MbMHWUTESHUA OMPEKTOP U NPOKYpUCTa), KIOYOBUTE W
OpPYrM OCHOBHWM (DYHKUWWM, B pPaMKUTE Ha e(eKTMBHOTO (PYHKLUMOHWpaHe Ha cuctemara 3a
yrpaBrieHne Ha pucka; y4acTBa npu paspaboTBaHETO Ha PUCKOBA CTpaTervs U PUCKOB aneTut
Ha 3EA[ ,LUIKB XuBoT"; cbaeicTBa Ha mbpBaTta NHUA Ha 3almTa, KaTo crnomara 3a ToBa Ja
Obae rapaHTUpaHo, Ye CIyXuUTenuTe ca HasiCHO C PUCKOBETE, CBBbP3aH C TaXHaTa AENHOCT U C
TOBA Kak credBa [a Ce pearmpa NOAXOAALO Ha TesW PUCKOBE; OCbLLECTBABA MOHWUTOPUHT
BbpXy CUCTeMaTa 3a yrnpaBneHWe Ha pUcka; OCbLUECTBSABA MOHUTOPUHI BbPXY OBLLMS PUCKOB
npocoun Ha 3EAL ,LIKB YKnBoT*, 3a oa ce rapaHTMpa, Ye Toil 0CTaBa B paMKuUTE Ha 0400peHNs
PWUCKOB aneTuT W U3BBPLUBAHE Ha NOCNEABaLLM NPOBEPKM MPK BCAKO HApYLIEHME HA PUCKOBUS
aneTuT n eckanupaHe kbM C[l; M3roTBsS NEPUOANYHM LOKNAAN BbPXY PUCKOBUTE EKCMIO3NLMM U
npegoctaBs craHoBuwa Ha C[ no BbMpocW, CBbp3aHW C YNpaBREHWETO Ha pUCKa, CbC
CTpaTErMyeckn peLLeHNs, KOprnopaTUBHU MNMaHOBE, ChMBaHWS, npuaodMBaHMS, 3HAYMMK
NPOEKT, WHBECTULMM U Ap.; UOEHTU(MLUMPA U OLEHsBA HOBOBBL3HUKBALLMTE PUCKOBE; MMa
NpaBoToO, 0 NO3BOJEHaTa OT 3aKOHa CTeneH, Aa KOMYHUKMPA C BCEeKW CRYXUTeN 1 Aa nony4yasa
BCSKa MHopMaLms, HeobXxoaMMa 3a U3MbITHEHUETO Ha OTFOBOPHOCTUTE I; y4acTBa BbB BCUYKY



CbLLECTBEHN BbBMPOCK, CBbpP3aHM C pUCKA, BKM. 4pe3 OCUrypsiBaHeE Ha [OCTbN [0
NOAroTBUTENHM JOKYMEHTM, CBbP3aHM C picKa, 3a 3aceaaHns Ha C[l unn Ha NOMOLLHM OpraHMm.

PbkoBOACTBOTO B nnUeTo Ha CbBeTa Ha OMPEKTOPUTE, KaKTO U CRyXUTEeNnuTe Ha
PBKOBOAHM AITLXHOCTW B APYXECTBOTO CE CTPEMST KbM PA3BMTUETO Ha aKTUBHOTO yMpaBneHue
Ha pUCKa, KaKTO W 3a ONTUMM3MPAHETO MYy B CbOTBETCTBME C MPOMEHUTE B HOPMATUBHUTE
n3nckBaHusl. B ynpaBneHckaTa W OpraHu3auUMOHHa CTPYKTYpa, KakTo M B MOMMTMKATa 3a
yrpaBfeHne Ha pucka W [OpyrTe BBLTPELUHW aKTOBE Ha APYKECTBOTO Ca OnpedeneHu
NPaBOMOLLMSTA N OTFOBOPHOCTUTE Ha CTPYKTYPHUTE 3BEHA B APYKECTBOTO, KOUTO NPABOMOLLYS
1 OTFOBOPHOCTY Ca NoAPO6HO pa3nncaHn B OCTaHaNMTe BbTPELLHMN 3a APYXECTBOTO AOKYMEHTMU.
B nonutukata 3a ynpaBneHMe Ha pucka Ce OMnpedens opraHu3auusita M HaunHa Ha
B3aMMOAENCTBME NpK YNpaBleHWe Ha pPUCKOBETE, KOWTO CbLUECTBYBAaT B [APYXeECTBOTO,
0bo0LaBaHe, n3cneaBaHe W OLUEHsIBaHe Ha MOCTbNMMATA W Lsnata HanuyHa MHgopmaLws,
KOSITO Kacae PUCKOBETE, KaKTO U MEepUoaMYHOTO OTYMTaHE Ha KOHCTaTauuuTe. YnpaBneHWeTo
Ha pucka B APYXECTBOTO € HEempeKbCHAT MPOLEC, OCHLUECTBABAH OT CIYXWUTENW Ha BCUYKM
HWBa B APYXECTBOTO W KOHTPonupaH oT CbBeTa Ha aupektopute. OCbLLecTBSBa Ce NOCTOSHEH
MOHMTOPUHT Ha NPOoLiecuTe Mo YNpaBlieHne Ha CbLUECTBYBALLMTE PUCKOBE, KaTO CBOEBPEMEHHO
N edeKTUBHO NpU Bb3HUKHANA HEOOXOAMMOCT Ce npunaraT adeKBaTHU MPEBAHTUBHU W
kopurmpawm pgencteus. CbOTBETHM Ha BCAKa CUTyauus OENCTBMSI Ce W3BbPLIBAT M MO
OTHOLUEHME Ha MPEBEHLWs Ha pucka, KOMTO OM MOMbN [Ja Ce peanu3npa BbB BCAKA edHa
obnacr.

IV. Wudopmaums no yn. 100H, an. 8, 1. 4 3MMUK — nHdopmaums no yned 10,
naparpad 1, 6yksu ,B*, ,r*, .e*, ,3“ n n* ot upektnea 2004/25/EQ Ha EBponeiickust napnameHT
M Ha Cobeeta or 21.04.2004 r. OTHOCHO MPEANIOKEHMSTA 33 MOrMblUaHe. To3n TEKCT e
HEeNpUOXWUM 3a 3aCTPaxoBaTESTHO APYKECTBO.

V. WHdbopmaumsa no yn. 1004, an. 8, 1. 5 3MMLUK — cbctaB u yHKLUMOHUPAHE Ha
aAMUHUCTPATUBHUTE, YNIPABUTENHUTE Y HAA30PHWUTE OPraHu U TEXHUTE KOMUTETH

Kbm 31.12.2023 r. egHonnyeH cobBCTBEHWMK Ha kanwuTana Ha gpyxectsoto e ,LIKB
Mpyn“ EAL. KanutanbT Ha [pyXeCcTBOTO € pasnpedeneH B OBWKHOBEHM, MOUMEHHM,
BesHanuyHu akumn. EQHONMYHMAT COBCTBEHMK Ha KanuTana uambiHaBa yHkuumnTe Ha O6LLo
cbbpaHue Ha akuuoHepuTe, onpeaeneHn ¢ TbProBCKMUS 3aKOH, KaKTO U (OYHKLMM, YTBBPAEHM
CbINacHoO YcTaBa Ha [pyXecTBoTO.

EaHONMYHMAT COBCTBEHMK Ha KanuTana Ha ApYXecTBOTO B3eMa peLleHusTa Cu B
nMcMeHa opma, KaTo MMa NpaBoTo Aa: Npuema, U3MEHs U A0MbIIBa YCcTaBa Ha ApYXeCTBOTO;
yBENuYaBa 1 HamarsBa kanutana Ha ApyXecTBoTo; npeobpasyBa 1 npekpaTsasa ApyKeCTBOTO;
n3bupa n ocsoboxaasa uneHoeeTe Ha CbBeTa Ha aupekTopute; u3bupa u ocoboxaasa
perucTpupaHM  oguTopW,  CbIMAacHO  [EeNACTBALOTO  3aKOHOLATENCTBO;  onpenens



Bb3HarpaxaeHusTa Ha yneHoeeTe Ha CbBeTa Ha AMPEKTOPUTE, BKIKYUTESHO NPaBOTO UM Aa
nonyyar yacT oT neyanbata Ha OpYXECTBOTO, KakTO M Aa NpuaodusaT akuum w/mnmn obnuraumm
Ha ApYXecTBOTO; 0CBOBOXAaBa OT OTTOBOPHOCT ureHoBeTe Ha CbBeTa Ha [OMPEKTOPUTE;
onobpsiBa roguwHUs (UHAHCOB OTYET cref 3aBepka OT W3bpaHWuTe perucTpupaHn OaUTOpM;
onobpsiBa NpeanoXeHNETo 3a pasnpedeneHne Ha nevanbata Ha ApYyKECTBOTO, 3a NOMbIIBaHE
Ha (OoHA ,Pe3epBeH” 1 3a n3nnawaHe Ha AMBMAEHT; pellasa 1 apyrv BbNpoCH, NpeLoCcTaBeHu
B HEroeara KOMMETEHTHOCT OT 3aKOHa U yCTaBa.

[pyxecTBOTO € C efHOCTENEHHA CUCTEMa Ha ynpaeneHue. CbBETLT Ha ANUPeKTOpUTe e
n3bopeH opraH, kaTto npasuiaTa 3a u3bop Ha yneHoBeTe Ha CbBeTa ca ypeaeHu B YcTaBa Ha
OpyxecTBOTO. KbM kpas Ha 2023 r. CbBETLT Ha AMPEKTOPUTE Ce CbCTOM OT TPUMA YNEeHOBe C
MaHgaT net roguHW, a umenHo: 3apaska Aumutposa, Pocuua BenvHoBa u npod. MBaHka
[aHeBa — HeszaBucum uyneH. pe3 2023 r. cbCTaBbT Ha CbBETa Ha OMPEKTOPUTE He €
NPOMEHSH.

BposT Ha uneHoBeTe Ha CbBeTa Ha OMpEKTOpUTE ce onpedens u Moxe fda 6bae
NPOMEeHsH OT EgHONMYHMS cOBCTBEHMK Ha KanuTana. YneHoseTe Ha CbBeTa ca NpegocTaBumy
HeobxoaMMWUTE Aeknapauun OTHOCHO y4acTusiTa CU B YNPaBUTESTHU U KOHTPOSHU OpraHW Ha
OpYrM TbproBeckW Apyxectsa. [NpeactaBunu ca U CbOTBETHWUTE [eKrnapauuy BbB Bpb3ka C
n3bsirBaHe KOH(IMKT Ha MHTEPECW BBLTPE B U C APYKecTBOTO. CbBETHT CE CLCTOM OT LA,
OTroBapsilM Ha u3nckBaHusTa Ha Kogekca 3a 3acTpaxoBaHeTO, KOWTO ca 0pobpeHu u oT
KOMMETEHTHWA 3a CTpaHaTa HaA30peH OpraH B NMMUUETO Ha KomucusTa 3a (hmHaHCOB Haa3op.
UneHoBeTe Ha CbBeTa Ha [OMpEKTOpUTEe W3NbAHABAT C Heobxogumara rpwka CBOWUTE
OTrOBOPHOCTM MpU B3eMaHe Ha peLLeHns, cras3saT CTaHZapTyh 3a [eroBo NoBefeHne W eTuKa,
n3bsreat [OENCTBMS, MNO3NLMM WM WHTEPECH, KOWTO Ca B KOH(QMKT C MHTEpecuTe Ha
npyxectsoto. Cnasea Cce W3NUCKBaHeTO 3acefaHusita Ha CbBeTa [a Ce nposexjar MoHe
BEHbX MECEYHO, KaTo B MHOrO Cryyau, Korato ca Hanuue Bbrpocu OT KOMMETEHTHOCTTa Ha
CbBerTa, 3acefjaHns ce NpoBexzaT noBeye OT BEAHBX MECEYHO, KaTo Ce npurara u npaktukara
3a B3eMaHe Ha HenpucbCTBeHW pelweHus. Mpu odopmsHe Ha pelleHusTa ce crnassat
n3nckBaHusiTa Ha un. 8, an. 1 v an. 2 ot Hapegba Ne 71 ot 22.07.2021 r. 3a U31CKBaHMSATA KbM
cucTeMata Ha ynpaBreHue Ha 3acTpaxoBaTenuTe 1 npesactpaxoBaTtesure.

[pyXecTBOTO Ce ynpaBnsBa W NPeacTaBnsiBa B CbOTBETCTBME C W3UCKBAHWSATA Ha
pasnopenbute Ha Kogekca 3a 3acTpaxOBaHETO M KOHKPETHO un. 79, an. 3. 3acTpaxoBaTenHo
e[HONMYHO akumoHepHo apyxectso ,LIKB »Kuot EAL ce ynpaensBa u npefcrasnsea no
CNeHUs HauuH: OT M3MbIHUTENHUS aupekTop Pocuua MeopruesBa BenuHoBa camo 3aefHo ¢
npokypucta KoHctanTuH CtoitveB Benes. M3mbnHuTenHuaTt gupektop (M npedcTasnssaly
OPYXECTBOTO) € OnpeaeneH mamexay uneHosete Ha CbBeTa M Ce OTYMTa 3a M3BbpLUEHATa
nenHoct. C uen TpaiHO ocurypsiBaHe Ha U3MbIIHEHMETO Ha M3uckBaHWsATa Ha Kogekca 3a
3acTpaxoBaHeTo W aupektBa [lnatexocnocobHocT |l 3a cuctemata Ha ynpaeneHue W
crnefBaHe Ha [0BpuTe YnNpaBneHCKW MNpaKTUKW, PECcopUTE Ha OTFOBOPHOCT M OCHOBHWUTE



(OYHKUMM Mexay nuuaTa, ynpaensealiy 1 NpeacTaBnsBally APYXeCTBOTO Ca pasnpeaesieHu,
KaKTO crefga:

- pecopu Ha OTTOBOPHOCT Ha W3MbMHUTENHMS AupekTop r-xa Pocuua BenuHoBa -
pasBUTME Ha 3acTpaxoBaTENHWUTE NPOAYKTM M NOAMMCBAYECKWN KOHTPOM; Npoaaxbu /aksnanums/
W CBbp3aHMTE C npodaxbuTe dYHKUMM NO pasBWTUE W yMNpaBneHWe Ha KaHanuTe 3a
ancTpubyums, cbbupaHe Ha 3acTpaxoBaTeNHUTE MPEMUM WU KOMUCWMOHHM pasnnallaHns C
nocpeaHnuuTE;

- pecopu Ha OTFOBOPHOCT Ha npokypucta r-H KoHcTtaHTMH CtoitveB Benes - puck
MEHUIKMBHT; aKTIepcKo 0OCnyXBaHe, npaBHO 06CnyXBaHe; (PYHKUMS 3a CLOTBETCTBUE,;
YOBELLKN PECYpPCU; BLTPELIEH OAMT; MApKETUHI W peknama; 3acTpaxoBaTenHu obesleTeHus:;
(hMHAHCW, CYETOBOACTBO W MHBECTULN; a4MUHUCTPATUBHO 0BCNyXBaHE.

[paBoMowmsaTa Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha [OpPYXecTBOTO ca
NOCOYeHN B YCTaBa Ha APYXECTBOTO, KAaTo BKMOYBAT BBLMPOCK, KOMTO He nonagaT B cdepata
Ha M3KMYMTENHaTa KOMNETEHTHOCT Ha €4HONMYHUS COOCTBEHMK Ha KanuTtana. HaumHbT Ha
pabota Ha CbBeTa Ha Aupektopute € ypeaeH B [lpaBuna 3a feiHoctta Ha CbBeTa Ha
anpektopute. MaHgaTbT Ha YNEHOBETE € NeT roAuHM, KaTo Cnea uatnyaHe Ha cpoka, CbBeTbT
Ha OMPEKTOpUTe Mpodb/kaBa Aa W3MbiHABA (OYHKUMWUTE CW [0 M3BMPaHETO Ha HOB CLBET.
UneHoseTe Ha CbBeTa Ha AupekTopuTe morat Aa bbaat npensbuparu 6e3 orpaHuyeHmne, KakTo
n moraT ga 6bgar ocBoBOAEHWM OT ANMBbXHOCT Mpeau M3TUYaHe Ha MaHgaTa, 3a KOWTO ca
n3bpaHn. CbBEeTbT Ha AMPEKTOpUTE: MNpuemMa nNnaHoBe M nporpamu 3a [elHOCTTa Ha
OPYXEeCTBOTO; MPUEMA OpraHM3alMoHHaTa CTPYKTypa; npuema u npegnara 3a ofobpeHue Ha
eOHONNYHMS COBCTBEHMK Ha KanuTana roauilHMs UMHaAHCOB OTYET, [JOKNada 3a AeHOCTTa Ha
OPYXeCTBOTO; NpaBu NPeanoXeHue 3a pasnpedeneHue Ha nevanbata, KakTo u: opraHuaupa
W3MBbMHEHMETO Ha pelleHnsTa Ha EgHonnuHMs COBCTBEHWK Ha KanuTana; opraHusvpa
[eNHOCTTa Ha [JPYXeCTBOTO, Onpefens 3acTpaxoBaTenHata M (huHaHcoBaTa MONUTMKA B
CbOTBETCTBME C AEWCTBALLOTO 3aKOHOAATESICTBO, YyCTaBa M pelleHusTa Ha EaHOnMYHuS
coBOCTBEHUK Ha KkanuTana; npeanara Ha EgHOnMyHMs cOBCTBEHMK Ha KanuTana pelleHus 3a
yBEnnYaBaHe ¥ HamansBaHe Ha kanuTana; onpeaens Buaa W pasmepa Ha (HOHAOBETE Ha
OPYXECTBOTO, peda 3a HabupaHe ¥ pa3xofBaHe Ha CpeacTBaTa Mo TAX CbIMacHO M3UCKBaHUSTA
Ha [eiCTBaLLOTO 3aKOHOLATENCTBO; B3eMa PeLUEHUs 3a NOKPMBAHE U OTnMCBaHe OT BanaHca
Ha OPYXeCcTBOTO Ha 3arybu W ObAroTpanHK akTUBM MO YCTAHOBEHWS OT 3aKOHa pen; npuema
nporpama 3a JenHOCTTa Ha [PYXecTBOTO B CbOTBETCTBME C Kogekca 3a 3acTpaxOBaHETO 3a
CPOK OT TPU TOAMHM, KOSITO aKTyanusupa eXerogHo B 3aKOHOBUTE CPOKOBE; npuema obLy
ycnosus, Tapudu no BUOOBE 3aCTPaxoBKW; MpUema MOMNUTWKW, npaswna, nporpamu U
npoLeaypy BbB Bpb3Ka C AEMHOCTTa Ha APYXeCTBOTO.

CbBETbT Ha [OMPEKTOpUTE B3EMa pPeLUeHUs 3a: NPEeXBbPMsHE MW NpefocTaBsHe
NoON3BaHETO Ha LANOTO THProBCKO NpeanpusTie; pasnopexnaHe C akTveW, uuato oblya
CTOWHOCT Mpe3 Tekyljata roguHa HagxBbpns MoSfioBMHATA OT CTOMHOCTTA Ha aKTMBUTE Ha
OPYXeCTBOTO, CbrMacHO MOCMedHUs 3aBepeH roauleH (UHAHCOB OTYET; MOEMaHe Ha



3aAbIKEeHNst Unu npegocTaBsHe Ha 06e3neyveHns KbM edHO MKLE MK KbM CBbP3aHW nuua,
YWATO pasMep Npes TekyllaTta roguHa HagxBbprs NOMoBMHATA OT CTOMHOCTTA Ha aKTUBUTE Ha
OPYKECTBOTO, CbINACHO MOCNeaHUs 3aBepeH roauweH (MHAHCOB OTYET, npuaobusaHe wnu
pasnopexaaHe C HeaBWKUMW MMOTU WUNM BELLHW NpaBa BbpXYy TAX; NPOMSHA Ha AEHOCTTa W
OpraHu3aLMoHHaTa CTPYKTypa Ha ApYXeCTBOTO; AbArOCPOYHO CbTPYAHUYECTBO OT ChLUECTBEHO
3Ha4eHMe 3a APYKEeCTBOTO U 3a NpekpaTsaBaHe Ha TakoBa CbTPYAHUYECTBO.

UneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ce CBUKBAT Ha PedOBHM 3acedaHust OT
npeacegaTens WM 3aMeCTHWK Npeaceaatens Ham-mManko BeAHbX MeceyHo. [peacepartenat
Ha CbBeTa Ha AMPEKTOPUTE MOXe [a CBUKBA W U3BLHPEAH 3acefaHns. Bceku YneH Ha cbBeTa
MOXe [a OTMpaBy NMMCMEHO UCKaHe A0 NpeaceaaTens 3a CBUKBAHE Ha M3BbHPEOHO 3acedaHue.
B cnyyan, ye npencegatensat He cBuka CbBeTa Ha aupektopute B 10-OHEBEH CpoK,
nouckanuTe ToBa Ce CMATaT OBMAaCTEHM Oa CBMKAT CbBeTa. 3acedaHusta Ha CbBeTa Ha
OVPEKTOPUTE Ca 3aKOHHM, aKo Ca PeOBHO NOKAHEH) BCUYKM YNEHOBE W NPUCHCTBAT Han-Marko
NONoBMHATa OT YNIEHOBETE MY NIUYHO UMK Ca NPEACTABSBAHN C MMCMEHO MbIIHOMOLLHO OT Apyr
UNeH Ha cbBeTa. HWKOW NpUCHCTBALY YNEeH He MOXe da MpedcTaBnsiBa noBeye OT eauH
OTCbCTBALL YneH. 3a NpoBeAeHNTE 3acedaHuns 1 3a B3ETUTE PELLEHUS Ce CbCTaBAT NPOTOKOMNM,
NOANNUCaHN OT NPUCHLCTBANUTE Ha 3acedaHneTo uneHoBe. CbBETHLT Ha AMPEKTOPUTE MOXeE Aa
B3eMa PeLUeHUst N HEMPUCHCTBEHO, aKO BCUYKM YNIEHOBE Ca 3asiBUNK NMUCMEHO CbINACMETO Cu
3a peLleHneTo. PeleHusTa ce B3eMaT ¢ MHO3MHCTBOTO NpeaBuaeHO B TbProBCKUS 3aKOH.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca ATbXHM Ja U3MbIIHABAT 3a4biKeHUsTa Cu B
WHTEpeC Ha APYXeCTBOTO W 4a He pa3riacsasaT MHopMaLms, CTaHana MM M3BECTHa B TOBA UM
KayecTBO, ako TOBA € MO0 Aa MOBMMsie BbPXY AEMHOCTTA M PasBUTUETO Ha APYXecTBOTO,
BKIMIOYMTENHO M Cred KaTo npecTaHaT Aa 6bdaT YneHoBe Ha CbBeTa. TOBa 3adbimKeHNe He ce
OTHacs 3a MHopMaLMs, KOSTO MO cunaTa Ha 3akoH € AOCTbMHA 3a TPETW NuLa Unn Beye e
pasrrnaceHa OT 4pYyXeCTBOTO.

[py OCbHLUECTBSBAHE HA MNPABOMOLUMATA W W3MbMHEHWE Ha 3adbiKeHWsaTa CH
yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE CnasBaT NPUHUMNWTE, 3anerHanu B ETMYHUS KOOEKC
TE3M, Kacael 13barsaHeTo M HedomnyckaHeTo Ha KOHGMMKT Ha MHTepecu. [poueaypata 3a
n3bsireaHe 1 paskpuBaHe Ha KOH(IUKT Ha MHTepecu e ypeaeHa B lNonuTuka no ypexaaHe Ha
peda 3a pasKpuMBaHe Ha KOHMMWMKT Ha MHTEPEcM M OCUrypsiBaHe Ha [0BEPUTENTHOCT B
3acTpaxoBaTenHo eaHonnyHo akumoHepHo apyxecto "LIKB XKusot" EA[. YneHosete Ha
CbBeTa n3bsrear 1 He Jonyckar peaneH Unu noTeHumaneH KOHGMKT Ha nHTepecn. CbBETHT
Ha OMPEKTOpWUTE rapaHTMpa, Y€ BCWUYKW COESKM CbC CBbp3aHM nuua, ako MMa Takuea, ce
opobpsBaT M OCHLUECTBABAT MO HayMH, KOMTO obesneyaBa HafeXOHO ynpaBneHWe Ha
KOH(DNWKTa Ha MHTEpecK W 3aliuTaBa WHTEPECUTE Ha APYXECTBOTO W CbOTBETHO Ha HEroBUTE
aKLMOHepM.

[pu paboTata Ha yneHoBeTe Ha CbBeTa Ha MPEKTOPUTE Ce NpunaraT NPUHLMNUTE Ha
NPO3paYHOCT, HE3aBMCUMOCT W OTTOBOPHOCT B CbOTBETCTBME C YCTAHOBEHUTE BU3MS, LIENK,



CTpaTerm Ha ApYyXecTBOTO U UHTEpecK Ha akumoHepu 1 notpebutenn (un. 100H, an. 8, 7.5un T.
6 ot 3MNMLUK).

[Mpu nogbop Ha CryxuTenn Ha PbKOBOLHU ASTBXHOCTM, KaKTO M Ha ynpasnsBaliuTe
OPYXECTBOTO W Ha OCHLUECTBABALLMTE KIHOYOBUTE (PyHKUMW ce npwunara [lonutukata 3a
KBanuuKaLuMs W HagexOHOCT Ha  JpYXecTBOTO M pasnopenbute Ha  Bbnrapckoto
3aKoHOATENCTBO, Kacaely noabopa Ha kagpu B ApyxectsoTo (Kogekc Ha Tpyaa; Kogekc 3a
3aCTpaxoBaHEeTO, TBbProBCKM 3akOH M T.H.). [lpn BcAka npoMsiHa B YnpaBneHWeTo Ha
OPYXECTBOTO, KaKTO W NPW MPOMSIHA Ha YacT OT KNYOBUTE (DYHKLWN (M3BBH TE3M, 3@ KOUTO Ce
W3NCKBa NpenBapuTenHo ofobpeHne), OpyxecTBOTO WHGopmupa Komucns 3a (puHaHCOB
Hagsop. lNpu nogbop n 3bop Ha CRyXMTENWUTE Ha APYXECTBOTO, KOWTO HE Ce Ha3HayaeaT Ha
PBKOBOAHM NOCTOBE Ce cbbrnogasaTt 1 BbTpelHnTe npaBuna Ha ApYKECTBOTO MO yrpaBneHne
Ha YOBELLKUTE PECYPCH.

BbB Bpb3ka C M3NCKBAHWATA Ha HOPMATWMBHUTE pa3nopenbu W CbOTBETHO MOMOLLHM
OpraHM Ha PbKOBOACTBOTO Ha [APYXECTBOTO Ca Cb3fafeHUTe KOMWUTETU: OOUTEH KOMMTET,
KOMUTET MO WHBECTULWW, KOMWUTET MO YMNpaBrieHWe Ha PUCKOBETe, MPOAYKTOB KOMWUTET,
cneumanuanpara cnyx6a no pega Ha 3MUIT n 3actpaxoBatenHo-ekcnepTHa komucus. ObLymTe
NPaBOMOLLMS U 3a4bIKEHNS Ha KOMUTETUTE ca ypeaeHun B [paBunHuk (ctaTyT) 3a paboTa Ha
OOMTHWS KOMUTET Ha 3acTpaxoBaTeNHO eHOMNMYHO akumoHepHo apyxectso ,LIKB Kusot* EAL
n lNpasuna 3a genHocTTa Ha komuteTute, cbaganeqn B 3EAL ,LIKB XXusot* EALL. KomuteTtute
Ca KOMEKTUBHM OpraHn Ha ApYXeCTBOTO, KOMTO Cce Cb3fasaT oT CbBeTa Ha AupekTopute, C
n3kmtoYeHne Ha OguTHUS KOMUTET (YMIATO CbCTaB Ce onpeaens OT eAHONMYHUS COBCTBEHMK Ha
Kanutana Ha apyxectBoTo). B kpas Ha 2023 r., cbCTaBbT Ha OQUTHUA KOMUET Ha [PYXECTBOTO
e npomeHeH. CbBETBLT Ha AMPEKTOPUTE € OpraHbT, KOMTO Onpefens CbCTaBa Ha KOMUTETUTE
HayanHaTa jarta Ha (yHKUMOHWMpaHeTo uM. KomuteTute ce CbCTOAT OT ABama, Tpuma unu
neTuma Y1eHOBE, KaTo peLeHnsTa ce B3eMaT C MHO3MHCTBO (Mpu TpUMa Ui neTuma YneHose)
WNW C eduHodyLIMe (KoraTo uyreHoBeTe ca [Bama). UneHoBeTe Ha komuTeTuTe ce usbupat
N3MEXOY CNYXUTENIUTe Ha OPYXEeCTBOTO, MPU ChasBaHe Ha YCroBusaTa 3a KBanuukauus
HageXaHOCT M npu n3bsreaHe pucka OT KOHQMKT Ha WHTepecu. B onpegenenn crnyyan —
KoraTo € HOpMaTWBHO OnpeaeneHo unm no cobetBeHa npeleHka - CbBETLT Ha AMPeKTOpUTe
MOXe [ja B3eMe peLLeHMe 3a YNeH Ha KOMUTET Ha ApYXeCTBOTO [a Ce onpenenu nuue, Koeto
He e CnyxuTen Ha apyxectBoTo. CbBEeTbT Ha AMPEKTOPUTE U3MEHSI CbCTaBa Ha KOMUTETUTE
npn HeobxoammocT. Bcekn OT Cb3gadeHUTe KOMUTETM OTTOBaps 3a [AEMHOCTTa, KOATO My e
Bb3MOXEHA CbIMACHO M3WUCKBAHMSATA Ha 3aKOHOZATENCTBOTO MMM CbIMACHO OnpenesieHnTe oT
CbBeTa Ha anpekTopute unu EaHONMYHKMS COBCTBEHWK HA KanuTana gyHKLMM.

Komutetnte umat cnomaratenHu 3a CbBeTa Ha AMPeKTOpUTe (OYHKUWMWM, KaTo: umat
npaBo Ja CbBeTBAT urneHoBeTe Ha CbBeTa MO BLMAPOCK OT KOMMETEHTHOCTTA CW; Aasar
NPeaioKeHNs 3a B3eMaHe Ha peLLeHnst OT cTpaHa Ha CbBeTa B KOHKpeTHaTa obnact; nognarat
Ha NpedBapUTENHO pasrnexaaHe BbLMPOCKM OT 3HAYEeHWEe 3a [EeHOCTTa Ha [pYXeCTBOTO;



yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MoraT [a yyacTBaT B 3acedaHusiTa Ha KOMUTETUTE Mpu
HyXaa.

KOMUTETBT MO YynpaBfieHWe Ha pucka OCBLLECTBSABA KOHCYNTATMBHWM (DYHKUMM K
cbaenctea Ha C[1 npu: onpegensHeTo Ha puckosus anetut Ha 3EAL ,LKB Xusot* n obwmte
NIMMUTM 32 NOEMaHE Ha PUCK, BKITOUUTENHO AePUHMPAHETO Ha PUCK TapreTUTe Ha APYXEeCTBOTO
W OTHOCUMUTE KanuTanoBu HUBa; HabntoaeHeTo Ha puckosua npodun Ha 3EAL KB XusoT
Bb3 OCHOBA Ha [JOKnagute M WHopmauusTa, npefocTaBsHU OT (PYHKUMA YnpaBneHue Ha
pUCKa; KOPEKLMUTE B CTPATErMYECKUTE PELLEHNS W MOMUTUKK 3a ynpaBneHne Ha pucka B 3EA[L
,LKB Xusot*.

OQuTHUAT KOMUTET HabntogaBa AenHOCTTa Mo ynpaBneHne U KOHTPon Ha [lpyxecTBoTo,
He3aBKCMMO OT ynpaenasalyyTe opraHn. OQUTHUAT KOMUTET OCUTypsiBa Ha30p Ha AENHOCTUTE
No BbTPELUEH OAUT W Creay 3a LUSNOCTHUTE B3aWMOOTHOLIEHWSI C BbHIWHWUTE oanTopu. CbLuLo
Taka OpuTHMAT KomwTET: WH(opmupa CbBeTa Ha AMPEeKTopuTe 3a pesyntatute OT
3a0bIDKUTENTHUS OOWT M MOSICHSBA MO KaKbB HAYMH 3a4bIMKUTENTHUA OOMT € JONpUHECHN 3a
OOCTOBEPHOCTTAa  HAa  (OMHAHCOBOTO  oTuMTaHe.  OauTHMAT  KOMWUTET  Habmogaea
B3aMOOTHOLLEHUSTA Ha APYKECTBOTO C BLHLUHUTE OAMTOPM, BKIHOYUTENHO 0bXBaTa Ha 0auTa,
OOMTOPCKMA MOOXOL M Bb3HArpaxneHWsTa, KakTo M HanWuMeTo Ha eBEHTyanHW 3annaxu 3a
HEe3aBNCUMOCTTa Ha BLHLUHWUS OAWTOP; U3BbPLUBA Npernes Ha He3aBUCUMOCTTa Ha M3bpaHute
BbHIUHA OOMTOPU Ha [pPYXEeCTBOTO, NpoBepsBa W HabnwgasBa LenecbobpasHOCTTa Ha
NPefoCTaBAHETO Ha YCMyrM M3BbH OOMTa Ha OPYKECTBOTO OT CTpaHa Ha perucrTpupaHute
oguTopw; Habnogasa npouecute No MHAHCOBOTO OTYMTaHe, KaTo NPY HyXaa AaBa NPEnopbKY
3a rapaHTMpaHe Ha HeroBaTa €(EKTUBHOCT, cneayM 3a pas3BUTMETO Ha (YHKUMMTE Ha
BbTPELUHNSI KOHTPON W HabntogaBa edeKTMBHOCTTA OT CUCTEMAaTa 3a BbTPEWEH KOHTPOIT;
HabnogaBa M npuW Hyxga [JaBa NPEnopbku 3a nopobpsBaHe Ha afekBaTHOCTTA W
e(DEeKTUBHOCTTA Ha CUCTEMUTE 3a YNpaBleHWe Ha pucka W 3a BbTPELEH KOHTPOS Mo
OTHOLLUEHME HA PUCKOBETE BbB BPb3ka C PMHAHCOBOTO OTYMTAHE; OCbLUECTBSIBA CBbp3BaLla
[EeNHOCT Mexay PbKOBOACTBOTO Ha ApyxecTBOTO (CbBeTa Ha AMPEKTOPUTE) W BLHLUHWS OONT C
Lien ocurypsisaHe Ha no-g4obpo ynpasreHue.

VI. Hdopmauma no yn. 100H, an. 8, 1. 6 3MMLIK — onucaHne Ha nonuTMkata Ha
MHOroobpasue, npunaraHa Mo OTHOLUEHWE HA aAMWHUCTPATUBHWUTE, YNpPaBWUTEMHWUTE U
HaO30pHUTE OpraHW Ha EMUTEHTA BbB BPb3ka C acnekTy, kaTo Bb3pacT, Non unm obpasoBaHue
W _npodecuoHaneH OmWUT, LEeNUTe Ha TasW MONUTUKA Ha MHOroobpasve, HauMHbT Ha
NPUNOXEHUETO ¥ W pe3ynTatuTe Npe3 OTYETHUS Nepuod; Korato He ce Mpunara Takaea
nonuTuka — 0bsicHeHWe 3a ToBa. Tasn MHGOPMaUMS He e 3aabiMKUTENHA 3a 3acTpaxoBaTENHO
eHONWYHO aKuMoHepHo apyxecTso ,LIKB XXusot“ EAL.

KopnopaTMBHOTO pBbKOBOACTBO, B NMULETO Ha CbBeTa Ha AMpeKTopuTe (BKIMHOUUTENHO
W3MBbMHUTENHNS AUPEKTOP), KaKTO W [MPOKYPUCTLT € YTBBPAWIO MONUTUKA 3a pasKpuBaHe Ha
WHhopMaLMs B CbOTBETCTBME C HOPMATMBHUTE M3KCKBaHMSA. CucTemara 3a paskpuBaHe Ha




WH(OpPMaLMSA rapaHTUpa pPaBHOMOCTABEHOCT HA ajpecatuTe Ha WHGopMauusta M He
nossonsBa 3noynotpebu c BbTpewHa WHhopmaums. Cuctemata 3a  paskpuBaHe Ha
WH(hopMaLMs ocurypsiBa MbiHa, HaBpPeMeHHa, BApHa 1 pas3bupaema MHpopmMaLyms, KosTo aBa
Bb3MOXHOCT 3a 06EKTUBHM W CLOTBETHO MHPOPMUPAHN PELLEHUS U OLIEHKW. YCTaHOBEH € pef
3a OMOBeCTABaHe Ha MHMOpMaLMsATa, KOUTO pes rapaHTMpa CBOEBPEMEHHOTO ONOBECTABAHE Ha
BCAKA CbLLUECTBEHa, MepuoaMyHa M WHUWOEHTHA WHGopMauns 3a [OPYXecTBOTO, HEroBoTo
yrpaBneHue, KOpPMopaTMBHOTO PBLKOBOACTBO, OnepaTuMBHATa [EWHOCT W aKuMoHepHaTa
CTPyKTypa. PbKOBOACTBOTO Ha [PYXECTBOTO OCUrypsiBa [OCTaTbyHa WMHPOPMUPAHOCT Ha
3aMHTEepPEeCcoBaHUTE NLa OTHOCHO 3aKOHOBO YCTAHOBEHUTE UM NpaBa W 3a4biKeHNS.

3acTpaxoBaTenHo efHONUMYHO akumoHepHo apyxectso ,LIKB Xusot* EA[ nybnukysa
HacToswaTa [leknapauust 3a KoprnopaTuBHO YNpaBleHne Ha MHTEPHET calTa Ha OpYXeCTBOTO
(kaTo YacT OT ['oANLIHMA (DMHAHCOB OTYET) C LieN paskpuBaHe Ha WHGOPMaLMs B U3MbIHEHWE
Ha yn. 100H, an. 7 v an. 8 ot 3IMMLK, B yacTTa npunoxuma 3a 3actpaxoBaTtesnmre.

[eknapaumsra 3a KoprnopaTWBHO yrnpaBieHne € U3roTBeHa Ha OCHOBaHWE U B CPOKOBETE
cbrnacHo yn. 100+, an. 8, BbB Bpb3ka ¢ an. 1 ot 3MMLK n e HepasgenHa vacT o1 ['oanWHUS
[OKnag 3a [eHoCTTa Ha ApYyKecTBoTo 3a 2023 T.
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AOKNAAQ HA HEBABUCUMUTE OAUTOPU

[o AKuuoHepuTe Ha

3ACTPAXOBATEJIHO EOHOJIMYHO AKLUMOHEPHO OPYXXECTBO LIKB XXUBOT EAQl
I'p. Codhusn, yn. ,,Ctecban Kapapxka“ Ne2

HNoknan 0OTHOCHO oauTa Ha PMHAHCOBMUSA OTYeT

MHeHue

Huve mn3bpwmxme ogut Ha cduHaHcoBusa otyeT Ha SACTPAXOBATENHO EAHONIMMHO AKUMOHEPHO OPYXXECTBO
LUKB XXUBOT EA[ (,3acTtpaxoBaTens®, ,[pyxecTBoT0"), CbAbpXKaLl oT4eTa 3a (hMHAHCOBOTO CbCTOSAHUE KbM 31 flekeMBpU
2023 r., otyeTa 3a neyanbarta unu 3arybaTa u gpyrua BceobxBaTeH 4OX04, OTYeTa 3a NPOMEHUTE B COOCTBEHUS KanuTan u
oTyeTa 3a MNapuMyHWTE NOTOUM 3a roavHaTa, 3aBbpliBalla Ha Tasu gaTa, KakTo U MOSICHUTENTHUTE MPUITOXKEHUSI KbM
(PUHAHCOBUA OTYET, CbAbpXaliy CblUeCTBEHA MHOPMaUMa 3a CYeTOBOAHATa MONMMTUKA W Apyra MNOsiCHUTENHa
MHdOpMaLms.

Mo Hawe MHeHve, NpPUNOXeHWAT (UHAHCOB OTYET AaBa BApHA W 4ecTHa MnpeAcTaBa 3a (PMHAHCOBOTO CbCTOSHME Ha
OpyxectBoTo kbMm 31 gekemBpu 2023 r., HeroBuTe (puHaHCOBM pe3ynTaTtM OT AEMHOCTTa M MapuyHuTe My notoum 3a
roguHaTta, 3aBbpluBalla Ha Ta3u AaTa, B CbOoTBeTCTBUE ¢ MexayHapogHuTe ctaHgapth 3a donHaHcoBo otyutaHe (MCPO),
npuetn ot EBponetickus cbio3 (EC).

Basa 3a nspassBaHe Ha MHeHue

Huve n3sbplunxme Hawms ot B cboTBeTCTBME ¢ MexayHapoaHuTe oautopckn ctangapti (MOC). HawuTte oTroBopHOCTM
CbrNacHoO Te3n CTaHZapTy ca ONMcaHu OOMbIHUTENHO B pasgena oT Hawusa aoknag ,OTroBOpHOCTM Ha oguTopuTe 3a oguTa
Ha dwuHaHcoBus oTyeT‘. Hue cme HesaBncMmu OT [pyXecTBOTO B CbOTBETCTBME C MexayHapoOHusa eTuyeH KOAEeKC Ha
npodhecroHanHuTe cyeToBOAMTENM (BKNOYUTENHO MexayHapooHu CcTaHgapTM 3a He3aBucumocT) Ha CbBeTa 3a
MeXAyHapoaHu ctaHaapTy no etuka 3a cuetosoautenun (Kogekca Ha CMCEC), 3aegHo ¢ eTudHnTE M3nckBaHns Ha 3akoHa
3a HesaBucuMUs uHaHcoB oguT (BHDO), NpMNoXmnMM No OTHOLLEHME HA HaLLMSA OaWUT Ha PMHAHCOBWS OTYeT B Bbnrapus,
KaTo HMEe M3NMbIHMXME W HawwmTe APYMM €TUYHU OTTOBOPHOCTW B CbOTBETCTBME C M3uckBaHusaTa Ha 3HPO un Kogekca Ha
CMCEC. Hue cuntame, Ye ognTopcKkMTE AOKa3aTencTBa, Nofly4YeHn OT Hac, ca AOCTaTbYHM U YMECTHU, 3a Aa ocurypsT 6asa
3a HaLLEeTO MHEHMeE.

Kno4yoBu ogUTOpPCKM BbNpoOCcHU

Knio4oBM 0QMTOPCKM BBNPOCKU Ca TE3W BBNPOCKU, KOUTO ChIMacHO HallaTa npodecroHarnHa npeLexka ca 6unu ¢ Han-ronsma
3HAYMMOCT MPU oaMTa Ha (PUHAHCOBMS OTYET 3a Tekylusl Nnepuod. Tean BbNPOCK ca pasrnefaHy Kato vyacT OT Haluvst oauT
Ha OMHAHCOBUSA OTYET KaTo LAN0 U (hOPMUPAHETO HA HALLETO MHEHWE OTHOCHO HEro, KaTo HWe He MpeaocTaBsAMe OTAENHO
MHEHME OTHOCHO Te3n BbMPOCHU.


mailto:office@rsmbg.bg
http://www.rsmbg.bg/
mailto:office@crowe.bg
http://www.crowe.bg/

AOKNAQ HA HEBABUCUMUTE OAUTOPU (npoabmnxeHue)

Mpexoa kbm MCPO 17 ,,3acTpaxoBaTtenHu goroeopu‘ B cuna ot 01.01.2023 r.

MosicHenune 3.3 EdekT oT nbpBOoHayanHo npunaraHe Ha MC®O 17 3actpaxoBaTteniHu gorosopwu, MoscHeHne

4.4 O6oOleHne Ha 3HaYMMuUTe CYETOBOAHM MOJIUTUKM 3a 3acTpaxoBaTeNIHUTE M npe3acTpaxoBaTeriHuTe
poroBopM, lNMosicHeHue 4.5 DMHaHCOBU MHCTPYMEHTU

Knro4yoB oautopcku BbNpoc

Kak To3u KNnO4YoB 0AUTOPCKU BbMNpoOC Gelue agpecupaH
npv npoBeaeHus oT Hac oauT

duHaHcoBaTa roavHa, npuknoyBawa Ha 31
Aekemspu 2023 r. e nbpBaTta roaMHa Ha npunaraHe
Ha MC®O 17 ,3acTtpaxoBaTernHu OOroBopu®, KOUTO €
B cuna or 01.01.2023 r. Kato wuact ot
NMbpBOHAYaNHOTO My MpunaraHe, cpaBHWUTENHaTa
MHpopMaLms e buna npensvmcreHa peTpocnekTUBHO
CbINlaCHO W3NCKBaHMATa Ha cTaHgapTta. [pexoabT
kbM MC®O 17 okasBa 3HauYMTENHO Bb3AENCTBUE
BbpXy COOCTBEHUs KanuTan Ha [pyXecTBOTO KbM
1 aHyapu 2022 r. u kbM 1 gHyapu 2023 r. n BKroYBa
CNOXeH TMpouec, KOMWTO W3MCKBA MpunaraHe Ha
peovua npeanonoXeHns n NpeLeHKu.

PeTpocnekTMBHOTO npwunaraHe Ha HOBMSA CTaHOapT
N3NCKBa:

® VI3roTBAHETO Ha HOBa CYETOBOA4HA MOMAUTMKA M
BHeOApsABaHe Ha CbUWleCTBEHUM TMNMPOMEHU BbHB
BbTPELIHO-KOHTPONTHUTE npouecu Ha
,D,py)KECTBOTO B T.4. M NpaBunarta, npouenypute n
cucTemMmnTe, CBbp3aHn C CbI/IHaHCOBO OTYUTaHe;

® PeTpoCNeKTMBHO MNPEu3UYUCIIeHMe Ha CcymuTe,
CBbpP3aHM CbC 3acTpaxoBaTenHu nacuBu U
(hMHaAHCOBWUTE MHCTPYMEHTMW Ha [pYyXeCTBOTO KbM
paTtata Ha npexoda, KakTo M CpaBHUTEnHaTa
nHpopMaLms 3a NPEXOAHUSA OTYETEH NEPUOL,;

o dDopMMpaHETO Ha CbLECTBEHU MNPELEHKN W
JonyckaHusi Mo OTHOLUEHWE Ha MW3Mosf3BaHuTe
mMeTooM W Modenu 3a  knacudpukauuss  u
OUeHsIBaHe Ha (HPVMHAHCOBWUTE WHCTPYMEHTU W
3acTpaxoBaTefniHuTe AOrOBOPU W CBbp3aHUTE C
TSX 3aQbIMKEHNSA, XapakTepusupaLuu ce ¢ BUCOka
CTeneH Ha CyGEKTUBHOCT M HECUTYPHOCT.

Mopagu TOBa, cuutame npexoaa npm
NbpBOHaYanHoTo npunaraHe Ha MCPO 17 3a knio4vos
oAauTOopCKM BBMPOC. B nosicheHne 3.3 e npeacraBeHa
MHdopMaLus 3a ecpekta BbpXy cobCTBEHUS KanuTan
Ha [lpy>kecTBOTO OT npexoaa.

Mo Bpeme Ha Hawusg OAWUT, OOUTOPCKUTE HU Mpoueaypu
BKIoYBaxa, 6e3 aa ca orpaHuyeHun Jo:

npernegq W aHanu3 Ha cyeToBOAHAaTa NONMUTMKA Ha
OpyxecTtBOTO B T.4. HacCTbNUNUTE NPOMEHM MO
OTHOLLEHME Ha CbOTBETCTBME C n3mckBaHuATa Ha MCPO
17 ,3acTtpaxoBaTtennHun gorosopu” B cuna ot 01.01.2023
r. 3a JOMNyCTMMUTE METOAM 3a OLEHKa Ha nmacuBuTe Mo
3acTpaxoBaTernHu OoroBopu;

nonyyaeaHe Ha pa3bupaHe M OuUeHKa Ha
akTyanusvpaHarta BbTPELUHO-KOHTPONHA cpeaa,
CBbp3aHa C npoLeca Ha oueHKa U PUHAHCOBO OTYMTaHe
Ha wu3gageHn 3acTpaxoBaTerHu LOroBOpU M AbpXKaHu
npesacTtpaxoBaTefiH1 AOroBoOpHU;

TecTBaxMe edeKTMBHOCTTa Ha KIHOYOBU HOBOBBLBEAEHU
M CbLLEeCTBYBaLLM KOHTPONM Ha Ga3aTa Ha U3BaaKa;
nonyyaBaHe Ha pasbupaHe 3a MeTOZOMNOorMATa,
npunoxeHa oT [pyxecTBOTO 3a OTYMTaHe Ha
3acTpaxoBaTeNnHM U npesacTpaxoBaTenHW [OroBopwu
(BKN. oueHkaTa Ha MacvMBa 3a OCTATbYHO MOKPUTME U
nacusa 3a Bb3HUKHaNM NpeTeHumMn) ¢ uen onpegensHe
Janu T8 oTpassiBa No MOAXOAsiLl, HA4YMH onepaumuTe Ha
OpyXecTBOTO M CbOTBETCTBA HA W3UCKBaAHUATA Ha
MC®O 17, Bkn. 4pe3 BKIOYBAHE Ha MNOAXOASLLM
€KCMepTu B eKMMNa Mo aHraXXMMeHTa;

aHanu3 Ha npoueca Ha npu3HaBaHe Ha
3acTpaxoBaTeNnHn OOroBOpu M NMpoBepka, Ha Gasarta Ha
n3Bagka, Ha KpuTepumTe, W3NON3BaHU 3a THAXHOTO
rpynupaxe;

aHanu3  Ha  afekBaTHOCTTa  Ha  U3MOn3BaHuTe
OONYyCKaHUst 1M MNpeueHKn npu  npunaraHeTo Ha
METOLONOrMATa, KakTo U TECTBAHE Ha KarkKynauMoHHUTE
MOZENN M aKTIEPCKN U3YUCTIEHUS, BKI1. YpE3 BKIIOYBAHE
Ha NOAXOAALLM EKCNIEPTU B €KMNa Mo aHraXXUMEHTa;
npernea W aHanM3 Ha CcYyeToBOAHAaTa MNONMUTMKA Ha
OpyXecTBOTO B T.4. HacTbNUAUTE TNPOMEHM MO
OTHOLLEHME Ha CbOTBETCTBME C n3mckBaHuaTa Ha MCPO
9 ,®duHaHcoBM MHCTPymMeHTU (B cuna 3a [pyxecTBOTO
npyv nbpBOHayanHo npunaraHe Ha MC®O 17) 3a
Knacudmkaumsa u nocneasalla oueHka Ha ouHaHcoBUTE
aKTuBM;

npernea v oueHKa Ha KOPEKTHOCTTa Ha knacudukaumsaTa
Ha buvHaHcoBMTE akTUBM Ha [pyXeCcTBOTO KbM AaTarta
Ha npexog W  MNOCMNeABaLlOTO  OTYMTaHe  npes3
npeacTaBeHNTe OTYETHU Neproau;

OueHka Ha nbnHOTaTa, YMECTHOCTTa U afeKBaTHOCTTa
Ha OMNOBECTsIBaHUSITA, CBbP3aHM C MNpPOMsHaTa Ha
cyeToBOgHaTa nonuTuka B CbOTBETCTBME [
naunckesannaTa Ha MC®0O 17 n MCPO 9.




AOKNAQ HA HEBABUCUMUTE OAUTOPU (npoabmnxeHue)

OueHKa Ha nacuBUTe MO U3[afeHu 3acTpaxoBaTesiHu OoroBopu.

MosicHeHue 4.4. O600LeHMe Ha 3HaYMmMmuTe

C4eTOBOOHU

NOJNTIUTUKN 3a 3acTpaxoBaTesiHuTe n

npesacTtpaxoBaTtenHute gorosopu, lMosicHeHne 5.2 PaBHeHMe Ha ABMXEHWETO Ha 3acTpaxoBaTerHUTe Macusw,
MosicHeHue 5.3. PaBHeHMe Ha ABMXEHMETO Ha canjata Ha KOMMOHEHTUTE 3a OLeHKa Ha 3acTpaxoBaTesiHuTe
Aorosopm 1 5.8. 3HauMMK npeLeHKn Npu npunarade Ha MC®0O 17

KnrouyoB oautopcku BbNpoc

Kak To31 Kno4oB oAUTOPCKU BbNPOC Oewwe agpecupaH
npu npoBeageHUa ot Hac oauT

duHaHcoBaTa roguHa, npuknoydsawa Ha 31 gekemspu 2023
r. e nbpBaTa rogMHa Ha npunaraHe Ha MC®O 17
»3acTpaxoBaTenHu Qorosopu“, KOMTo € B cuna ot
01.01.2023 r. MNMpexoabT kbM MCPO 17 e crnoxeH npouec,
KOWTO W3UCKBa MpunaraHe Ha peavua npeanosiokeHns U
NpeLeHKu.

Pasnopenbute Ha MC®PO 17 umsuckBaT npwunaraHeTo Ha
Moden 3a OueHsBaHe Ha 3adbiPKeHusaTa, CBbp3aHu C
n3gafeHyn 3acTpaxoBaTernHu [OroBOpW, KOUTO BKIOYBaT
OCHOBHO nacuB 3a octaTbyHO nokputne (MOI) n nacve no
Bb3HUKHanM npeteHuun (MBIM). Kem 31 gekemspu 2023 r.,
OpyxecTtBOTO npusHaBea nacvem no nsganeHun
3acTpaxoBaTenHu 4orosopu B pasamep Ha 1 367 xun. nB..

OueHkaTa Ha nacuBuTe MO M3gageHu 3acTpaxoBaTeriHu
[0oroBopu € CrioxxHa obnacT, KoaTo M3uckea npunaraHeTo Ha
npodpecmoHanHa npeueHkKa 4ypes Mn3non3BaHeTo Ha
CBbBKYMNHOCT OT akTHOepPCKM MeToaun 1 npasuna, KOUToO Aa ca B
CbOTBEeTCTBUNE C N3NCKBAHUATA Ha npunoxmmarta
C4YeTOoBOAHa paMKa.

MacmBute 3a octatbyHo nokputue (MOIM) ce oueHaABaT Ype3
MeToou M Mogenu, KouTo ce 0asauvpaT Ha CbLLECTBEHU
NPeLeHkn u [OOMyckaHusl, CBbp3aHM C [OUCKOHTMpaHUTe
napu4HM NOTOUM C NpETErfneHn BEpPOATHOCTM, KOPEKUMS 3a
HedhMHaHCOB puck ¥ nevanba Mo [JOroBopeHaTa ycnyra,
npeacraensBalla HesapaboTeHaTa neyanta no gorosopa.

MacuBbT 3a Bb3HMKHaNM npeteHuuun (MBI) npeacrasnasa
OyakBaHaTa CyMa 3a ypexaaHe Ha npeTeHuun un
obesLeTeHnst No CbOUTUS, HACTLNUMM A0 Kpas Ha OTYETHUSA
nepuop, BKIIOYMTENHO MpeTeHUMuTEe MO Bb3HWMKHAMWU, HO
HeoOsIBEHM LUETW, YBENUYEHUM C OYaKBaHWTE pa3xoau 3a
ypexaaHe Ha npeTeHuuMm B paMKuTe Ha wusgageHuTe
[OroBopw.

AKTIOEpCKMTE MeToaW, M3MNOoM3BaHu 3a MNpOorHosupaHe Ha
HacTosIlLaTa CTOMHOCT HA OYaKBaAHUTE MapuyHM NoTouW 3a
M3NbIHEHWEe MO M3OadeHn 3acTpaxoBaTenHu [0oroBopu, ca
CIMOXHMW 1 Ce OCHOBABAT Ha BMCOKA CTEMNeH Ha HeCUrypHOCT,
Tbil KaTo ce 6a3vpaT Ha peauLa KNioYOBM NPEANonNoXeHus,
nosly4eHn oT UcTopuyecka MHgopmauus. Tasm uctopuyecka
MHPOpMaUMA e CBbp3aHa C pasmepa Ha npeTeHuunTe,
MoOAenuTe Ha nnailaHe Ha MpeTeHLUM, O04YakBaHOTO UM
ObOeLLo pasBMTME, OYaKBaHWUAT Moden Ha ocBoboxaaBaHe
Ha pucka npes nepvoda Ha MOKPUTME Ha u3dadeHuTe
3acTpaxoBarenHn gorosopu. OnpenensHeTo Ha Noaxoasiua
HOpMa Ha AMCKOHTUpaHE W MPUIIOKEHUTE BamnyTHU KPUBK 3a
ovyakBaHWTe MapuyHW MOTOUM CblIO ca CybeKTBHa
npeLeHKa.

Mo Bpeme Ha HalWsA OAWUT, OAUTOPCKUTE HWM Npoueaypwu
Hape[ C Teau, onucaHu B NPeaxoOHUs KMHYOB OAUTOPCKU
BBbNPOC, BKMoYBaxa, 6e3 aa ca orpaHuyeHu go:

aHamM3  Ha  mpoueca Ha  Mpu3HaBaHe  Ha
3acTpaxoBaTenHU 4OroBOPY U NpoBepka, Ha 6asaTta Ha
u3Bagka, Ha KpUTEpPUUTE, M3MON3BaHM 3a THAXHOTO
rpynupaxe;

nonyyaBaHe Ha pa3bupaHe 3a MeToLONIOMUATA,
npunoxeHa ot [pyXecTBOTO 3a OLEHKaTa Ha nacvea
33 Bb3HWKHAnNM NpeTeHUMn, KakTo 1 3a onpefensiHe Ha
KopeKuusiTa 3a HedhMHaAHCOB PUCK;

aHanM3 Ha U3NOn3BaHUTE [OMNycKaHusi OTHOCHO
n3nona3saHaTa MeToaonorus, ganu T e noaxoasiia 3a
onepaummMte Ha [pyXecTBOTO U CbOTBETCTBA Ha
nsnckeaHmaTa Ha MCPO 17, Bkn. Ype3 BKMOYBaHe Ha
noaxoAsiyn ekcnepTy B eknna no aHraXXmmMeHTa;

oueHKka Ha  npodecuoHanHata  kBanudukaums,
KOMMNETEHTHOCT, ONMUT W OGEKTMBHOCT Ha akTioepa,
OTTOBOPEH 3a W3rOTBSHETO Ha OleHKkaTa Ha
3abIDKEHMsITa NO 3acTpaxoBaTesiHu JOroBOPY;

BKIIOYBAHE Ha 4rieHoBE Ha OAUTOPCKATE €eKuUnn C
nogxopsila akTioepcka KBanuukauus U onuT, KOMTO
0a W3roTBAT KPUTUYEH aHanu3 Ha YMeCTHOCTTa Ha
KIMYOoBUTE AOMYCKAHWS Ha npuraraHaTa MeToaonorus
3a M3YUCIiBaHe Ha MPOrHO3HUTE MapuyHM MoTouM 3a
M3NbfHEHME B  3aBMCMMOCT OT  cneumduyHuTe
XapaKTEPUCTUKN Ha pasfnNYHUTE NPOAYKTY;

TecTBaHe Ha NbfHOTATa U TOYHOCTTA Ha [aHHUTE,
n3non3eaHn npu onpegendHe Ha nNpeanosioXeHUATa,
KakKToO U Ha p[OaHHUTe, WU3Nnon3BaHn B aKTHEPCKUTe
N34YNCNEHNA;

lMpoBepka Ha TOYHOCTTA Ha UCTOPUYECKUTE MapUYHK
noTouM Mo M3nbiiHEHWE Ha 6asaTa Ha M3Bagka BbpXy
onpegeneHn rpynu  m“3gadeHn — 3acTpaxoBaTeriHu
[orosopu;

OueHka Ha MPUIOXKEHWTE aKTHepCcKUTe MOAENU Ha
fazata Ha u3Bagka BbPXY ONpedenieHn rpynu
“3nafeHy 3acTpaxoBaTenHu JOrOBOPK;

OueHka Ha MbnHOTaTa, YMECTHOCTTa U afeKkBaTHOCTTa
Ha OnoBeCTABaHUATA, CBbp3aHu CbC
3acTpaxoBaTenHuTe 1 npesacTpaxoBaTenHn onepaumu
Ha [pyXecTBOTO BbB (PUHAHCOBUS OTYET B T.4. U B
CbOTBETCTBME C M3NCKkBaHUsATa Ha MCPO 17.
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OueHKa Ha NacMBUTE NO U3fafeHU 3acTpaxoBaTesIHU A0roBopu (I'IpOA'bH)KeHMe)

MosicHeHune 4.4. O606LEeHNE Ha 3Ha4YnmuTe c4eToBOAHU NOJINTUKN 3a 3acTpaxoBaTeriHuTe n

npesacTpaxoBatenHute goroBopwu, MosicHeHne 5.2 PaBHeHWe Ha ABMXEHMETO Ha 3acTpaxoBaTeNHWTE MacuBM,
MosicHeHwue 5.3 5.3. PaBHeHWe Ha JABMXEHMETO Ha cangata Ha KOMMOHEeHTUTe 3a OLeHKa Ha
3acTpaxoBaTesiHuTe AoroBopu u 5.8. 3Ha4YMMM nNpeLeHK npu npunarade Ha MC®O0O 17

KntouoB oauTOpCKM BLNpPOC Kak To3u kno4yoB oguTOpckM Bbnpoc Gelwe appecupaH
npu NnpoBeAeHUs OT Hac OAUT

Hue cmATame oueHkaTa Ha nacuBuUTe MO M3dadeHM
3acTpaxoBaTenHW [[OroBOPU 3a KMHYOB OAUTOPCKU
BBMNPOC MO OTHOLUEHWE Ha HACTOALWMA OAMT nopagw
crnefHuTe hakTopu:

e (huHaHcoBaTa roguHa, 3aBbpwBawia Ha 31
AexkemBpu 2023 r. npefcTaenseBa nNbpsa
roanHa, B KOATO APYXECTBOTO € MPUMOXMKIIO
MC®O 17 no OTHOWeEHME Ha CcBOUTE
3acTpaxoBaTeNnHM U Npe3acTpaxoBaTesHU
onepauumu;

e  CblUeCTBEHWTEe [ONyCKaHUs M HecurypHocTTa
Ha npeueHknTe (CBbP3aHN C BEPOATHOCTHUTE
MeToau) Mo OTHOWeHWe Ha ObgewmTe
MPOrHO3HU MapuyHM NOTOLUM U KOpeKuusaTa 3a
HedMHAHCOB PUCK;

e  CbLUECTBEHUS pa3Mep Ha 3acTpaxoBaTesHuTe
nacusm KaTo obuwa cyma, KOSITO
npeacraensea 68% oT o0Owo nacuBuTe Ha
OpyxecTtBoTo KbM 31 Aekempu 2023 1.

Opyra nidopmaumsi, pasnmyHa oT PUHAHCOBUSI OTYET U OAUTOPCKUS OOKNaA BbpXy Hero

PbKoBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata uHdopmaums. OpyraTa uHdopmauysa ce CbCTou OT AoKnag 3a AeiHocTTa, B
T.4. [AeKnapauusi 3a KOpnopaTUBHO YMpasreHne, U3roTBEHU OT PLKOBOACTBOTO CbIMACHO 3akoHa 3a CYETOBOACTBOTO U
JPYT1 NPUINOXKMMUM 3aKOHOBMW U3UCKBAHMUS!, HO HE BKIOYBA (DMHAHCOBUSA OTYET U HALLNA OOUTOPCKM A0KNad BbpXy Hero.

HalweTo MHeHne OTHOCHO dhMHaHCOBMA OTYeT He obxBala Apyrata MHOpPMauUa U HUe He uspassBame kakeaTo M aa e
hopma Ha 3akrnoyveHne 3a CUrypHOCT OTHOCHO HEsl, OCBEH aKO HE € U3PUYHO NOCOYEHO B AOKNada HW M OO0 CTeneHTa, Ao
KOSITO € Noco4eHo. BbB Bpb3ka € HalLMsa oguT Ha (hMHAHCOBUSI OTYET, HallaTa OTTOBOPHOCT CE CbCTOM B TOBA [ia NpoYeTeM
Apyrata uHdopmaums 1 no To3u HayvH Aa NpeLeHuM Aanu Tasu apyra uHgopMaums € B CbLeCTBEHO HECBOTBETCTBUE C
(hMHaAHCOBUS OTYET UMW C HALIMTE MO3HAHWS, NPUAOBUT NO BpeEME Ha OAMTa, WNK MO APYr HAYMH U3rMexaa Aa cbabpka
CbLLECTBEHO HenpaBWnHO JoknaasaHe. B cnyyait ye Ha 6asaTta Ha paboTaTa, KOSITO CMe M3BBLPLUUMKN, HUE AOCTUMHEM A0
3aKftoyeHre, Ye e Hanuvue CbLECTBEHO HenpaBuIIHO [OKnagBaHe B Tasu gpyra uHdopmauumsi, OT Hac ce usuckea aa
JoknagBame T03u hakT. Hamame kakBo Aa AoknagBaMe B TOBa OTHOLLEHME.

OTroBOpHOCT Ha PbLKOBOACTBOTO U NULlaTa, HATOBapPeHU ¢ o6wo ynpaBneHue 3a cdurHaHCcOBUA oTYHeT

PBbKOBOACTBOTO HOCK OTFOBOPHOCT 3a M3rOTBAHETO U AOCTOBEPHOTO NpeAcTaBsHe Ha TO3M (OMHAHCOB OTYET B CbOTBETCTBUE
¢ MexayHapogHute ctaHgapti 3a douHaHcoBo otymTaHe (MC®PO), npuetn ot EC u 6bnrapckoTo 3akoHOAATENCTBO, KAaKTO U
3a TakaBa cUCTEMa 3a BbTPELIEH KOHTPOJ, KakBaTO PbKOBOACTBOTO OMpedens Kato Heobxoauma 3a ocurypsiBaHe
M3roTBSHETO Ha pMHAHCOBM OTYETW, KOUTO HE CbAbpPXaAT CbLIECTBEHM HEMNpaBWUMHWM OTYMTaHMS, He3aBUCUMO Oanu
Obrhkalm ce Ha n3amama Unu rpeLuka.



AOKNAQ HA HEBABUCUMUTE OAUTOPU (npoabmnxeHue)

Mpun nsroTesiHe Ha MUHAHCOBUSA OTYET PBKOBOACTBOTO HOCK OTFOBOPHOCT 3a OLEHsiBaHe Ha cnocoBHOCTTa Ha [pyKecTBoTo
Ja npoabiikM da (OYHKUMOHMpa KaTo OeiCcTBallo NpeanpusiTe, OMOBECTSIBalKM, KOraTo ToBa € MPUIOXKUMO, BBMPOCH,
CBbp3aHM C MNPEAnonioXeHWeTo 3a [eicTBalo npeanpusaTMe M U3NOM3Balku cyetoBogHata 6Gasa Ha ocHoBaTa Ha
npeanonoXeHneTo 3a AeWCTBaLLO NpeanpusaThe, 0CBEH ako PbKOBOACTBOTO He Bb3aHaMepsBa [a nukeuanpa [pyKecTBoTo
W1 Oa npeycTaHoBW AeHOCTTa My, UNu ako PbKOBOACTBOTO Ha NpakTUKa HAMa Opyra antepHaTtiBa, OCBEH Aa NocTbnu no
TO3U HaYVH.

OauTHUAT KoMUTET (”VIU,aTa, HaToBapeHu C obuwo ynpaBneHme), HOCAT OTrOBOPHOCT 3a OCbLUEeCTBABAHETO Ha Hag30p HaAa
npoveca no UHaAHCOBO OTYMTAHE Ha ,D,py)KeCTBOTO.

OTroBOPHOCTU Ha OAUTOPUTE 3a 0AUTA Ha (PMHAHCOBUSA OTYeT

Hawwute uenu ca ga nonyyvMm pasymMHa CTEMEH Ha CUIypHOCT OTHOCHO TOBa Aanv (PUHAHCOBUAT OTYET KaTo USNO He
CbAbpXXa CbLUECTBEHWN HENPaBUIHW OTYMTAHMS, HE3aBUCMMO Aanv ObMKaly ce Ha u3mMama unu rpellka, u ga vsgagem
OQMTOPCKM OOKNaj, KOWTO Aa BKIOYBA HALIETO OAUTOPCKO MHeHue. PasymHaTta cTeneH Ha CUIypHOCT € BMCOKa CTEMNeH Ha
CUrYPHOCT, HO HE e rapaHums, Yye oauT, U3BbplueH B cboTBeTcTBMEe ¢ MOC u 3akoHa 3a He3aBuCUMWS (PMHAHCOB OAMWT,
BMHaru e paskpuBa CbLUECTBEHO HEMPaBUITHO OTYMTaHe, Korato TakoBa CblUEeCTBYBa. HenpaBwnHu oTyMTaHus Morar ga
Bb3HUKHAT B pe3ynTaT Ha u3amMama Wnuv rpeLlka u ce cyMTaT 3a CbLUEeCTBEHU, ako 6y MOrmo pa3ymMHO Aa ce O4akBa, ye Te,
CaMOCTOSITENIHO MMM KaTo CBbBKYMHOCT, OMxa MOrMMM Ja oKaxaT BIUSHUE BbPXY WKOHOMUYECKUTE peLlleHus Ha
notpebuTtenunte, B3eMaHn Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

KaTto vacT ot oguta B choTtBeTcTBME ¢ MOC, HMe usnonssame npodecnmoHanHa npeueHka u 3anassame npodgecmoHaneH
CKenTuumM3®bMm Nno BpemMme Ha uenma oant. Hwe CbLLO Taka:

—  unaeHTMduUMpaMe 1 oueHsBame PUCKOBETE OT CbLLECTBEHW HEMpaBuIHW OTYMTaHWS BbB (DUHAHCOBUS OTYET,
He3aBMCUMO danu AbIDKallM Ce Ha M3mama unu rpeluka, paspabotsame v n3nbiHABaMe OAWTOPCKM Mpoueaypu B
OTrOBOp Ha Te3n puCKoBe W MoflyvyaBaMe OAMTOPCKM AoKasaTeficTBa, KOMTO da ca AOCTaTbyHM M YMECTHW, 3a Aa
ocurypsat 6asa 3a HaweTo MHeHue. PuckbT ga He 6bae pasKpUTO CbLUECTBEHO HEMpaBWITHO OTYMTaHe, KOeTo e
pesyntat OoT u3mama, € Mo-BUCOK, OTKOSIKOTO puCKa OT CbLLECTBEHO HenpaBuiIHO OTYMTaHe, KOeTo e pesyntar oT
rpeLuka, Thi KaTo M3MamaTta MOXe Aa BKIOYBa TaHO crnopasymsBaHe, danwmduumnpare, npegHaMepeHn Nponycky,
N3ABMEHNS 3a BbBEXAaHe Ha oauTopa B 3abnyxaeHue, KakTo v npeHebpersaHe unu 3aobukansHe Ha BbTPELUHWUS
KOHTpOn;

— nonyyaBame pasbupaHe 3a BbTPELIHUS KOHTPOM, MMall OTHOLIEeHMEe KbM oAuTa, 3a Aa pa3paboTvM OgMTOPCKM
npoueaypu, KOMTO Aa ca NoAXoAsALM NPU KOHKPETHUTE OBCTOATENCTBA, HO HEe C Len n3pas3sBaHe Ha MHEHNEe OTHOCHO
e(PEeKTMBHOCTTA Ha BbTPELLHUS KOHTPON Ha [pyXeCcTBOTO;

—  OueHsiBaMe YMEeCTHOCTTa Ha M3MOoN3BaHWTe CYETOBOAHM MOMMTUKMA U PasyMHOCTTa Ha CYETOBOLHUTE MPUONN3UTENHN
OLIEHKN 1 CBBP3aHUTE C TSX ONOBECTSABaHWSA, HanpaBeHU OT PbKOBOACTBOTO;

— [AocTMrame A0 3akfioyeHWe OTHOCHO YMECTHOCTTa Ha M3MofsBaHe OT CTpaHa Ha PbKOBOACTBOTO Ha cyeToBoAHATa
6asa Ha ocHoBaTa Ha MPEAMNONOXeHMeTO 3a AEeNCTBALLo npeanpuaTve u, Ha 6as3ata Ha nonyyeHWTe OAMTOPCKU
JoKasaTencTsa, OTHOCHO TOBa [anu e Hanuue CbLecTBeHa HEeCUIypHOCT, OoTHacsWwa ce A0 CbOuTua unm ycrnosus,
kouTo Buxa MoOrnmu ga MopoAaaT 3HAYMTENTHUM CbMHEHMS OTHOCHO crnocobHocTTa Ha [pyXecTBOTO Aa MPOABMKM Aa
YHKLMOHUPpa KaTo AeNcTBawo npeanpustne. AKO HUe AOCTUIHEM OO 3aKMioYeHue, Ye € Hanuvue CbliecTBeHa
HECUrypHOCT, OT Hac Ce W3UCKBa Aa NpuBIEeYEM BHMMaHMWE B OOUTOPCKMA CU OOKNah KbM CBbp3aHUTe C Tasu
HECUIypHOCT OMOBECTABaHNS BbB (PMHAHCOBMSA OTHET MMM B Cry4al 4e Te3n OMOBECTSABaHWA Ca HeageksaTHW, Aa
moanduumMpaMe MHEHMeTo Ccu. HawmTe 3aknioyeHus ce OCHOBaBaT Ha OAWTOPCKUTE JoKasaTenctBa, MoryyYeHn Ao
AaTtaTta Ha ogMTopckus HY goknad. beaewwm cubuTna nnm ycnosnsa obave morat ga ctaHaTt npyuymHa [pyxecTBoTo Aa
npeycTaHoBU (OYHKLMOHNPAHETO CY KaTo AENCTBALLO NPeAnpusTue;

— oueHsBaMe UAMNOCTHOTO MNpeAcTaBdAHe, CTPyKTypa W CbAbpXaHne Ha (UHAHCOBMA OTYET, BKIHOYUTENHO
OMnoBecCTABaHWATA, U Aany pMHaHCOBUAT OTYET NPeACcTaBA OCHOBOMOMarawuTe 3a Hero caenkn U CbouTa No HauwvH,
KOWTO noctura AOCTOBEPHO NpefcTaBsHe.

Hue komyHukupame c nuuaTa, HaToBapeHu C OBLLO ynpaBrieHve, Haped C ocTaHanuTe BbNPOCW, MiaHupaHus obxeaT u
BpEME Ha M3MbIIHEHWE HA OAMTa WU CbLUECTBEHUTE KOHCTaTauuu OT OAUTA, BKIYUTENHO CbLUECTBEHW HedoCTaTbUu BbB
BbTPELUHUSI KOHTPOI, KOUTO MAEHTUMDMLMPAME MO BPEME Ha U3BBPLUBAHWUSA OT HAC OOWUT.

Hwne npegoctaBdMe CblLUO Taka Ha nuuaTta, HaToBapeHu C o6uwo ynpasrneHue, nsasneHne, 4e cMme U3NbITHUMU NPUNOXNMUTE
€TUYHN U3NCKBAHUA BBbB Bpb3Ka C HE3AaBMCUMOCTTa U 4e Le KOMYHUKMpaMe C TAX BCUYKM B3aMMOOTHOLLUEHUA U Opyrn
BBMNPOCU, KOUTO Ovxa mornu pa3yMHO aa obvaar pasrnexgaHu KaTto nMmallin OTHOLWEeHNe KbM He3aBUCUMOCTTa HU, a KoraTto e
NPUNoXMMo, N CBbpP3aHNUTE C TOBa Npeana3Hn MepKn.
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Cpe,u, BBMPOCUTE, KOMYHUKNUPaAHN C NnuaTa, HatoBapeHu C obuwo ynpaerneHune, HMWe onpepnenamMme Te3n BblrpoCU, KOUTO Ca
6unu ¢ Han-ronsiMa 3Ha4YMMocCT npn oauTa Ha d)VIHaHCOBVIFl OT4eT 3a TeKyluna nepmuon U KOUTo crieaoBaTesiHoO ca Kr4voBu
OOUTOPCKN BBLMNPOCKH. Hve onuceame Te3u BBbMNPOCKU B Haluna OOUTOPCKU OOKnad, oCBeH B CllydauTe, B KOUTO 3aKOH UK
HOpMaTuBHa ypep,6a Bb3npenAaTcTea I'Iy6J'IVI‘-IHOTO OnoBecTABaHEe Ha WHdopMaumsa 3a TO3M BBLAPOC WKW Korato, B
U3KINKYUTENHO peakn cnyyaun, Hue pewnm, 4e gageH Bbnpoc He cnenBsa aa obae KOMYHUKUPaH B Hawna Joknag, Tbi KaTo
61 morno pa3yMHO Oa ce O4akea, 4e He6J'IaFOI'IpVIF|THVITe nocreacTens OT ToBa AeWCTBME Ouxa HagBULLMAKW MOnN3uTe oOT
rnegHa Todka Ha obLecTBeHus MHTEpeC OT Ta3n KOMyHUKaUUA.

Hve cme conuaapHO OTFOBOPHMU 3@ U3MbIIHEHWETO Ha HAaLUUA OAMT U 3a U3Pa3eHOTO OT HAaC OAUTOPCKO MHEHWe, CbrnacHo
nancksanusita Ha 3HOO, npunoxum B bbnrapua. Npn noemaHe n U3NbAHEHWE HA aHraXMMeHTa 3a CbBMECTEH OAUT, BbB
Bpb3Ka C KOMTO AoKnagBame, HMe cMe ce pbKoBOAUNU M OT HacokuTe 3a M3NbIiiHEHWE Ha CbBMECTEH OAWT, u3gadeHu Ha
13.06.2017 r. oT MlHCTUTYTa Ha AuNnomMupaHnTe ekcnepT-cyetToBoauTenu B bbnrapusa n ot KomucusaTta 3a nybnuyeH Haasop
Haf peructTpupaHuTe oantopu B bbnrapus.

Joknag BbB Bpb3Ka C APYrM 3aKOHOBU U PerynaTopH1 N3NCKBaHMsI
HonbaHumenHu ebnpocu, koumo nocmaesi 3a doknadeaHe 3aKOHbLM 3a c4eMO80dcMEeomo

B gonbnHeHne Ha HawwmTe OTroBOPHOCTM M AoknagsaHe cbrmacHo MOC, onncann no-rope B pasgena ,Jpyra nHdopmaums,
pasnuyHa OT (MHAHCOBWUA OTYET U OAUTOPCKUA AOKNah BbPXy Hero* no OTHOLIeHWe Ha AJoknaja 3a AeviHocTTa, B T.M.
AeknapauuaTa 3a KoprnopaTMBHO yNpaBreHne, HWe M3NbiHUXMe U npoueaypuTe, AobaBeHn KbM nsmcksaHute no MOC,
CbIMacHo ,YKa3aHns OTHOCHO HOBW W paslMpeHn OAUTOPCKM AOKNagn WM KOMyHWKauusi OT cTpaHa Ha oguTtopa" Ha
npodecroHanHaTa opraHusauusi Ha peructpupaHuTe oguTopu B bbnrapusa, WHcTuTyTa Ha gvnnomupaHute ekcrnepT-
cyetoBognternm (MOEC)*. Tesn npouedypu KacasT MNpPOBEPKUM 3a HanuMyMeTo, KakTo W MpPOBEpPKM Ha dopmata wu
CbAbPXaHMETO Ha Tasu Apyra MHpopmaumusa ¢ Len Aa H1 noanomMorHaTt BbB popmupaHe Ha cTaHoBMLLA OTHOCHO TOBa Janu
apyrata uvHdopmauus BKMOYBa OMNOBECTABaHWATa WM AoknagBaHusATa, npeasuaeHu B [naBa ceama or 3akoHa 3a
CYETOBOACTBOTO M B 3akoHa 3a nybnv4yHOTO npeanaraHe Ha LeHHU kHwka, (4n. 100H, an. 8 ot 3MMUK), kbaeTo ca
nNpuNoXxunmMm 3a [pyxecTBoTo.

CmaHoeuuwe ebe epb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo
Ha 6asarta Ha n3BbpLIeHMTE Npoueaypu, HalleTo CTaHOBULLE €, Ye:

(a) wvHdopmaumsATa, BKNOYeHa B JoKnaaa 3a AeNHOCTTa 3a vHaHcoBaTa roguHa, 3a KOSTo € M3rotBeH (OUHaHCOBUST
OTYeT, CbOTBETCTBA HA (PMHAHCOBUSA OTYET;

(6) poknagbT 3a OerHOCTTa € W3roTBEH B CbOTBETCTBME C M3WCKBaHWsTa Ha [naBa cegma ot 3akoHa 3a
CYeTOBOACTBOTO.

(B) B pesynTaT Ha nNpMaobuTOTO NO3HaBaHe M pa3bvpaHe Ha AeHOCTTa Ha 3acTpaxoBaTensi U cpeaara, B KOATO ToWn
YHKLMOHUPA, HE CME YCTaHOBWUIKY Cy4Yaun Ha CbLUECTBEHO HEBAPHO NpeAcTaBsiHe B AOKNafa 3a AeVHOCTTa;

(r) B AekmapauuaTa 3a KOpMoOpaTUBHO yrpasrieHve 3a duHaHCoBaTa rogvHa € npeAacTaBeHa u3nckBaHata oT
CbOTBETHUTE HOpPMAaTUBHM akToBe WHdopmauus, B T.4. MHpopmauusata no un. 100H, an. 8 or 3akoHa 3a
ny6nM4yHOTO NpeanaraHe Ha LeHHWN KHUXA.

HoknadeaHe cvanacHo 4n. 10 om PeanameHm (EC) Ne 537/2014 ebe epb3ka ¢ usuckeaHusima Ha 4/1. 59 om 3akoHa
3a He3asucumMusi gpuHaHcoe odum

CwbrnacHo ns1ckBaHusaTa Ha 3akoHa 3a He3aBuUcMMUS (bMHaAHCOB oauT BbB Bpb3ka ¢ un. 10 ot PernameHT (EC) Ne 537/2014,
HVe JoknagBame AOMbIHUTENTHO U 13noxeHaTa no-4ony uHdopmaums:

“Kpoy Bwbnrapusa Ogmt” EOOO u “PCM BI” OO[ ca HasHayeHu 3a 3aabiDKUTENHW CbBMECTHW OOuTOPWU Ha
uHaHCOBUA OTYET Ha [pyXeCTBOTO 3a roamHaTa, 3aBbpluimna Ha 31 gekemspu 2023 r. ot 06woTO cbbpaHMe Ha
akunoHepuTe Ha 3acTpaxoBaTens, npoBeaeHo Ha 31.10.2023 r., 3a nepuoa oT edHa roguHa.

— OputbT Ha MHAHCOBUSI OTYET 3a roguHaTa, 3aBbplumna Ha 31 gekemspu 2023 r. Ha [pyxecTBOTO nNpeacTaBnsiBa
LwecTa nopeaHa roguHa Ha HEeMpPeKbCHAT aHraXMMEHT 3a 3a4bIDKUTENEH OAWUT Ha TOBa NpeanpuaTue, U3BBLPLLEH OT
“Kpoy Bwnrapus Ogut” EOO[ n nbpBa nopegHa roguHa 3a ,PCM Bl 00[.

— B noakpena Ha CbBMECTHOTO OAMTOPCKOTO MHEHWE HWe cMe MpeaocTaBunu B pasgen ,KniovyoBu ognTopckn Bbnpocu®
onucaHMe Ha HaW-BaXHUTe OLEHEHU puckoBe, 0000LLUEHME Ha OTroBopa Ha CbBMECTHUTE OOMTOPU WU BaXHW
HabntogeHns BbB Bpb3ka C TE3W PUCKOBE, KOraTo € LienecbobpasHo.

— TNoTBbpXKOaBame, Ye N3Pa3EHOTO OT HAC CbBMECTHO OAUTOPCKO MHEHME € B CbOTBETCTBME C AOMbIIHUTENHUSA A0OKNag,

NnpeacTaBeH Ha OAUTHUS KOMUTET Ha 3acTpaxoBaTens, CbrnacHO M3UCKBaHUATA Ha un. 60 oT 3akoHa 3a HesaBUCUMUS

PUHaAHCOB OaWT.



AOKNAQ HA HEBABUCUMUTE OAUTOPU (npoabmnxeHue)

- MoTBbpXOaBame, Ye He CMe MpedoCTaBsanM MocoyvyeHuTe B yn. 64 ot 3akoHa 3a HesaBMCUMUSI dMHaHCcoB oauT

3abpaHeHun ycnyru u3BbH oauTa.

- HOTBbpm,aname, 4Ye Npn N3BbpLUBaAHETO Ha oauTa cMe 3anasunriin cBoATa He3aBUCUMOCT CNpAMO 3aCTanOBaTeﬂﬂ.
- 3a nepuopaa, 3a KOWTO ce oTHacs M3BbPLIEHNA OT Hac 3aabJikKnuteneH oguT, oCBeH oauTta, HMe He cMme npenoctaBAnun
Lpyrn ycnyrm Ha saCTanOBaTeﬂﬂ, KOMTO He ca MOoCoYeHM B AOKMNada 3a [erHOCTTa Wnu CbVIHaHCOBVIFl OT4eT Ha

3acTtpaxoBarens.

17.05.2024 r.
rp. Codous, Bwnrapus

3a Kpoy Bbnrapus Ogut EOOJ
OpuTtopcko apyxectBo, per.Ne167

GYULYAY Digitally signed by GYULYAY
MYUMYUN RAHMAN

MYUMYUN Date: 2024.05.17 18:50:16

RAHMAN +03'00

Monan PaxmaH

Ynpasuten

PernctpupaH oguTtop, OTroOBOpPEH 3a oguTa

Apnpec Ha ynpasJieHne n 3a KopeCcnoHaeHuna:

yn. lWectn CentemBpu Ne55, eT.2
1142 Codous, bvnrapus

3a PCM BI' 00[
OpuTtopcko apyxectBo, per.Ne173

Mariana
Petrova
a-p MapnaHa Muxannosa Mihavlova
Ynpasuten y
PerucTtpvpaH oantop, 0TroBOpEH 3a oguTa

Agnpec ceganuwe u ynpasnerdne:  Mariana
yn. XaH OmypTar 8 Petrova
1124 Codous, bvnrapus .

AJpec 3a KOPeCTOHAEHLMS: Mihaylova
yn. MNpod. Pputbod HaHceH 9, eT.7

1142 Codous, Bvnrapus

Digitally signed by
Mariana Petrova
Mihaylova

Date: 2024.05.17
18:05:29 +03'00'

Digitally signed by
Mariana Petrova
Mihaylova

Date: 2024.05.17
18:21:02 +03'00'



3EAL "UKB >Xuso1” EALL
®durHaHCOoB oT4veT
31 nekemBpu 2023 T.

OT4eT 3a (pnHaHCOBOTO CbCTOAHME KbM 31 aekemBpu 2023

MosicHeHue
AKTNBM
Mapn n napnyHn exBnBaneHTn 7
KpaTkoCcpoyHM oMHaHCOBM
aKTnBeu 6.2
AKTMBU NO
npesacTtpaxoBaTesiHu 4oroBopu 5.2
BaemaHusa 1 gpyrmn aktmsem 11
HemaTepuanHu aktusm
MHBECTULNOHHN NMOTH 8
MmyuwiectBo n obopyaBaHe
OTcpoYveHn JaHbYHU akTUBKU 10

OO6LWwo akTuBU

ChcTaBun:
/3namka LleemaHosa/
Digitally signed by
ZLATKA ZLATKA IVANOVA
IVANOVA TSVETANOVA

TSVETANOVA Date: 2024.05.17

17:34:39 +03'00"

31 pekemBpu 31 gekemBpu 31 AekemMBpU
2023 2022 2021
MpensuuncneH MpeunsuncneH

‘000 nB.. ‘000 nB. ‘000 nB.
50 47 53

7 337 7 083 7122

- - 2

3518 3 680 3670

- 141 158

465 463 438

2 3 2

50 54 36

11 422 11471 11481

Digitally signed by ROSITSA
ROSITSA GEORGIEVA GEORGIEVA VELINOVA
VELINOVA Date: 2024.05.17 17:47:29
+03'00'

N3nbnHuTEeneH gupekTop:

/Pocuua BenuHosa/

Digitally signed by KONSTANTIN

KONSTANTIN
STOYTCHEV VELEV

STOYTCHEV VELEYV pate:2024.05.17 17:1047 +03'00
Mpokypucr:

/KoHcmaHmuH Benes/

®durHaHcoBuAT oTveT kbM 31 aekemBpu 2023 1. e ogobpeH oT CbBeTa Ha AupekTopuTe Ha 16 man 2024 r.

3aBepunu cbrnacHo oagMTOPCKM Joknag ot gara 17.05.2024 r.:

3a Kpoy Bbwnrapus Ogut EOO[]
Oputopcko apyxectBo per. Ne167

MNonsan PaxmaH

Ynpasuten
PeructpupaH oguTop, oTrOBOPEH 3a oauTa
GYULYAY Digitally signed by GYULYAY
MYUMYUN RAHMAN
MYUMYUN Date: 2024.05.17 18:51:36
RAHMAN +03'00'

3a PCM BI oo
Oputopcko apyxectBo per. Ne173

A-p MapuaHna MuxannoBa

YnpaButen

PeFVICTpVIpaH oaUuTOpP, OTrOBOpPEH 3a oauTa
. Digitally signed by Mariana

Manana Petrova Petrova Mihaylova

H Date: 2024.05.17 18:06:48
Mihaylova )

. Digitally signed by Mariana
Ma rfiana Petrova Petrova Mihaylova

H Date: 2024.05.17 18:25:08
Mihaylova o)

[NoAcHeHuATa KbM (OMHAHCOBUS OTYET OT CTP. 7 40 CTP. 76 npeacTtaBnaBaTt HepasgesiHa YacT OT Hero.



3EAL "UKB >Xuso1” EALL
®durHaHCOoB oT4veT
31 nekemBpu 2023 T.

OT4eT 3a (puHaAHCOBOTO CbCTOAHME KbM 31 aekemBpu 2023

(MpoabimKkeHue)

MosicHeHue
Macusu
Tekylun JaHbYHM 3a0bIDKEHNS 15.1
TbproBcku 1 apyru

15.2

3abImKeHns
MacmBun No 3acTpaxoBaTesnHu 591
gorosopu o
Macuewn no 5922
npesacTtpaxoBaTesiH1 LOroBopu -
3agbimkeHns KbM NepcoHana 14.2
O6uwo nacusmn
Cob6cTBeH KanuTtan
AKUMOHEpPEH KanuTan 12.1
Opyru pesepsu 12.2
PesepB oT npomsaHa B
cnpaBeanuea CTOMHOCT Ha 12.3

dMHaHCOBM aKTUBK
HepasnpegeneHna nevanba
O6wo cobcTBEH KanuTan
O6Owo cobcTBEH KanuTan u
nacusem

ZLATKA IVANOVA mnounivermnov

TSVETANOVA Date: 2024.05.17 17:33:56
CbcTaBun:

/3namka LleemaHosa/

31 pekemBpu 31 nekemBpu 31 AekemBpU
2023 2022 2021
Mpen3uucneH Mpen3uucneH
‘000 nB.. ‘000 nB.. ‘000 nB..
12 13 15
429 588 480
1367 1425 1346
22 15 -
180 177 245
2010 2218 2 086
7 850 7 850 7 400
1554 1410 1783
(188) (216) (28)
196 209 240
9412 9 253 9 395
11 422 11471 11 481
ROSITSA Rt
GEORGI EVA \[/)ElglNg)(;/le 05.17 17:48:06
M3nbnHUTeneH aMpekTop: VELINOVA 0300
/Pocuuya BenuHosal
KONSTANTIN o S ™™™
STOYTCHEV VELEV Dpate:2024.05.17 17:11:16 03100

Mpokypucr:

/KoHcmaHmuH Benes/

®durHaHcoBuAT oTveT kbM 31 aekemBpu 2023 r. e ogobpeH oT CbBeTa Ha anpekTopute Ha 16 man 2024 r.

3aBepunu cbrnacHo oAUMTOPCKM poknap ot aarta 17.05.2024 r.:

3a Kpoy Bbnrapusa Ogutr EOOJ
Oputopcko gpyxecTBo per. Ne167

MNonsn PaxmaH
YnpaButen
PernctpupaH ogutop, OTTOBOpPEH 3a oguTa

GYULYAY
MYUMYUN
RAHMAN

Digitally signed by GYULYAY
MYUMYUN RAHMAN

Date: 2024.05.17 18:52:28
+03'00'

3a PCM BIr 00
Oputopcko gpyxecTBo per. Ne173

A-p MapuaHa MuxannoBa

Ynpasuten

PerMCprpaH oAnUTOp, OTrOBOpPEH 3a oauTa
Digitally signed by Mariana

Petrova Mihaylova

Date: 2024.05.17 18:08:08
+03'00'

Mariana Petrova
Mihaylova

. Digitally signed by Mariana
Marlana Petrova Petrova Mihaylova

H Date: 2024.05.17 18:27:20
Mihaylova o

[NoAcHeHuATa KbM (OMHAHCOBUS OTYET OT CTP. 7 40 CTP. 76 npeacTtaBnaBaTt HepasgesiHa YacT OT Hero.



3EAL "UKB >Xuso1” EALL

®drHaHCOB OTYeT

31 nekemBpu 2023 T.

Ot4eT 3a nevanbara unu 3arybata n gpyrns BceobxsaTteH 4OX04

3a roguHara, npuknioYvealla Ha 31 gekemepu

MosicHeHue 2023 2022
‘000 nB. ‘000 nB.
MpeunsuucneH
3acTtpaxoBaTerneH npmxoq 1960 2153
Paaxoan no 3actpaxoBaTesiHm ycnyru (2 106) (2 662)
HeTeH pe3synTaTt oT usgageHu
3acTpaxoBaTesfiHu OoroBopu (146) (509)
HeTHuW pasxoan oT 3akyneHu
npesacTpaxoBaTesiH1 4OroBopu (19) (30)
PesynTaTt oT 3acTpaxoBaTesiHu ycnyru 5.1 (165) (539)
Mpuxogun OT NUXBM OT PUHAHCOBU aKTUBMH,
KOWTO He ca OLeHeHM No cnpaseanvea
CTOMHOCT npe3 nevandu n 3aryom 16 46 55
HeTHn neyan6u oT MHBECTULMN, OLLEHEHWN MO
cnpaBeanuea CTOMHOCT nNpe3 nevanbu n 3aryou 17 161 124
HeTHW npuxoam OT MHBECTULIMOHHO HEOBMXMMO
UMYLLECTBO 18 15 38
Pesynrtat oT MHBECTULIMOHHA AENHOCT 222 217
durHaHcoBW Npuxogu/(pasxoamn) Nno nsgageHu
3acTpaxoBaTenHu goroBopu 5.6.1 (70) 210
durHaHcoBM Npmuxogw/(pasxonm) oT 3aKyneHn
npesacTpaxoBaTesniHm 4OoroBopu 5.6.2 (1) 1
HeTHu 3acTpaxoBaTtenHu puHaHCcOBMU (71) 211
npuxoaul/(pasxoam)
HeTeH 3acTpaxoBaTeneH u UHBECTULIMOHEH (14) (111)
pesynTtar
Apyrn domHaHcoBKM npuxoan/(pasxoau), HETHO 19 146 158
Apyrv onepaTtnBHU npuxoan/(pa3xogu), HETHO - 2
Meyan6a npegu AaHbLUKU 132 49
Pa3xoau 3a gaHbum BbpXy Aoxoaa 20 Q) 3
Nevyan6a 3a roguHaTa 131 46

ROSITSA GEORGIEVA Digitally signed by ROSITSA
Digitally signed by GEORGIEVA VELINOVA

VELINOVA Date: 2024.05.17 17:48:44
ChcTaBun: ZLATKA _ ZLATKA IVANOVA M3nbnHUTeneH AUpeKTop: +0300
/S ENEIN fserr a8 ANOVA /Pocuya BenuHoea/
TSVETANOVA Date: 2024.05.17 KONSTANTIN Digtllysigned by KONSTANTIN
17:30:11 +03'00' STOYTCHEV VELEV -
MpokypucT: STOYTCHEV VELEV  Date: 2024.05.17 17:12:04 +03'00

/KoHcmaHmuH Benes/
®durHaHcoBuAT oTveT kbM 31 aekemBpu 2023 1. e ogobpeH oT CbBeTa Ha AupekTopuTe Ha 16 man 2024 r.

3aBepunu cbrnacHo oaAUMTOPCKU foknapg ot aara 17.05.2024 r.:

3a Kpoy Bbwnrapusa Ogut EOO[] 3a PCM BI oo
OauTtopcko apyxectso per. Ne167 OpuTtopcko apyxecTtBo per. Ne173

GYULYAY Digitally signed by GYULYAY . Digitally signed by Mariana
Flonsit Paxman MYUMYUN s iz, AP Mapuana Muxaiinosa Mariana Petrovaseeumion
Ynpasuten RAHMAN 10300 YnpaBuren thaylova 0300
PeructpupaH oguTtop, oTroBopeH 3a oguta PeructpupaH oguTtop, oTroBOpeH 3a oguta

. Digitally signed by Mariana
Mariana Petrova Petrova Mihaylova

H Date: 2024.05.17 18:28:51
Mihaylova 10300

[NoAcHeHuATa KbM (OMHAHCOBUS OTYET OT CTP. 7 40 CTP. 76 npeacTtaBnaBaTt HepasgesiHa YacT OT Hero.



3EAL "UKB >Xuso1” EALL

®drHaHCOB OTYeT

31 nekemBpu 2023 T.

Ot4eT 3a nevyanbara unu 3arybata un gpyrus sceobxsaTeH JoxoA

3a rogmHaTta, npuknioyealla Ha 31 gekemepu (NpoabInkeHne)

MosicHeHue 2023 2022
‘000 nB.. ‘000 nB..
MNeyan6a 3a roguHaTa 131 46
Opyr Bceob6xBaTeH goxopa/(3ary6a):
drHAHCOBW aKTMBU, OLIEHEHM NO cripaBeannBa
CTOMHOCT Npe3 Apyr BceobxBaTeH A40Xos
- ne4yan6w/(3arybu) oT TekywaTta roanHa 31 (208)
[aHbK BbpXy A0OX04a, OTHACSLL ce A0
KOMMOHEHTUTE Ha Apyrmus BceobxBaTeH 4oxon (3) 20
Opyr BceobxBaTeH goxopa/(3aryba) 3a
rogmHaTta, HeTHO OT AaHbLMU 28 (188)
O6wo Bceob6xBaTeH goxoa/(3aryba) 159 (142)
ZLATKA gﬂ;ﬂk’ﬁi&?&y ROSITSA Digitally signed by ROSITSA
GEORGIEVA VELINOVA
IVANOVA -I;Z\{ETSO'\;?(/)§1 7 G EORG I EVA Date: 2I024.05.1 717:49:19
Cwerapun; 12V ETANOVA 173121 40300 Wanunuutenen aupextop: ELINOVA o
/3namka L{eemaHosa/ /Pocuua BenuHosa/
KONSTANTIN Digitally signed by KONSTANTIN

STOYTCHEV VELEV

STOYTCHEV VELEV Dpate:2024.05.17 17:12:34 +03'00°
/KoHcmaHmuH Benes/

MpokypwucrT:

®durHaHcoBuAT oTveT kbM 31 aekemBpu 2023 r. e ogobpeH oT CbBeTa Ha anpekTopute Ha 16 man 2024 r.

3aBepunu cbrnacHo oguUTOPCKU Aaoknag ot gara 17.05.2024 r.:

3a Kpoy bbnrapua Oaut EOO 3a PCM BIr oo
Oputopcko apyxectBo per. Ne167 Oputopcko apyxectBo per. Ne173
Monsan PaxmaH A-p MapuaHa MuxannoBa
YnpaButen Ynpasuten
PernctpupaH oautop, oTrOBOpPEH 3a oguTa PernctpupaH oautop, oOTTOBOPEH 3a oauTa
Digitally signed by
GYULYAY GYULYAY MYUMYUN . Digitally signed by Mariana
MYUMYUN RAHMAN Mariana Petrova Petrova Mihaylova
Date: 2024.05.17 18:54:12 Mihaylova Date:2024.05.17 18:11:38
RAHMAN £0300 y +0300

. Digitally signed by Mariana
Ma rlana Petrova Petrova Mihaylova

i Date: 2024.05.17 18:31:19
Mihaylova 10500’

[NoAcHeHuATa KbM (OMHAHCOBUS OTYET OT CTP. 7 40 CTP. 76 npeacTtaBnaBaTt HepasgesiHa YacT OT Hero.



3EAL "UKB >Xuso1” EALL
®dnHaHCOB oT4yeT
31 nekemBpu 2023 T.

OT4eT 3a NpOMeHUTE B COOCTBEHUS KanuTan 3a rogMHarta, npuknoyBalla Ha 31 gekemspu

AKuUMOHepeH Opyrm PesepB ot npomaHa B  HepasnpegeneHa OO6LWo co6¢cTBeH
KanuTtan pesepBn  cnpaBegnMBa CTOMHOCT ne4yan6a Kanutan
Ha h)MHAHCOBYU aKTUBM
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB.
Canpgo kbM 1 AHyapu 2022 r. 7 400 1783 (28) 77 9 232
EdekT oT npemnHasaHe kbM MCPO 17 - - - 163 163
Canpgo kbM 1 siHyapu 2022 r. (npen34YncrieHo) 7 400 1783 (28) 240 9 395
YBenunyeHne Ha Kanutana 450 (450) - - -
Coenku cbc co6cTBEeHULUTE 450 (450) - - -
Nevyan6a 3a roguHaTta - - - 46 46
Opyra BceobxBaTHa 3aryba - - (188) - (188)
O6wo BceobxBaTHa 3aryba 3a roguHara - - (188) 46 (142)
Pa3npeaeneHne Ha neyan6a KbM pe3epsu - 77 - (77) -
Cango kbM 31 gekemBpu 2022 r. (Npen34UCIIeHO) 7 850 1410 (216) 209 9 253
MNevyanba 3a roguMHaTta - - - 131 131
Opyra BceobxBaTHa nevanba - - 28 - 28
O6LwWo BceobxBaTHa neyan6a 3a roguHaTa - - 28 131 159
Pa3npeaeneHne Ha neyan6a KbM pe3epsiu - 144 - (144) -
Canpo kbm 31 gekemBpu 2023 r. 7 850 1554 (188) 196 9412
Digitally signed by ROSITSA GEORGIEVA VELINOVA
CwhcTaBun: A Digitally signed by ZLATKA N3nbLnHuTeneH aupekTop: ROSITSA GEORGIEVA VELINOVA” o z0243.17 74058 0500
/3na%1|:f<7a: qgeiml 4n oilgg/ v g’g’:g\égg\;i’%%v;og /Pocuya BenuHoea/
TSVETANOVA = MpokypucT: KONSTANTIN (ostslyseredty
/KoHcmaHmuH Benes/ KONSTANTIN STOYTCHEV
. STOYTCHEV  veiev
®uHaHcoBuAT oTyeT kbM 31 gekemBpu 2023 1. e ogobpeH oT CbBeTa Ha AvpekTopute Ha 16 man 2024 . VELEV Date: 20240517 17:1314
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[MosicHeHns1 KbM OMHAHCOBUS OTYET

1. MpeameT Ha genHoCT

3acTpaxoBaTenHo edHONMYHO akuuoHepHo apyxectso LIKB >Xumsot EAL (OpyxecTtBOTO),
EVK 175412887, e yupeneHo ¢ Pewenne ¢ No 1 ot gata 19 Hoemepu 2007 r. B Penybnuka
Bvnrapua ot Coduwmickn rpagckm cbg ¢ dmpmeHo geno 17827/2007 r. CepanuweTto u
agpecbT Ha ynpaeneHne Ha [OpyxectBoTo ca: rp. Cocus, yn. ,CtedaH Kapagxka” Ne 2.
MsictoTo Ha genHocT e: rp. Codums, yn. "Credban Kapamka” Ne2.

[pyxecTBOTO MMa egHocTeneHHa opMa Ha ynpaBrieHue, KOSITo ce cbCTon oT CbBeT Ha
AVPEKTOPUTE B CbCTaB:

o 3pgpaska Qumutposa;
e Pocuua BenuHoBa
e UBaHka NangapoxueBa

3EAL UKB Xueot EA[L]l ce npeacraensiBa oT U3NbNHUTENHUS aAMpekTop Pocuua BennHosa,
camo 3aefHo ¢ npokypucta KoHctaHTuH Benes.

EgHonnynuaT cobetBeHuk Ha 3EAL LIKB YKneot EAL] e LIKB Mpyn EALL, KoeTo oT cBodA cTpaHa
e 100 % cobecTBeHocT Ha XumumnopTt* ALl, peructpmpanun B Penybnuka bbnrapus.

OcHoBHaTta genHocT Ha 3EA[L LIKB >XueoT EALl e 3acTpaxoBaHe Ha nvua cpelly cboutms,
CBbP3aHU C XXMBOTA, 34paBeTO Unu TeflecHaTa UsnocT.

C PeweHns Ne 1333-)XX3 ot 31 oktomepu 2007 r. u Ne 545 — K3 ot 11 tonm 2013 r. Ha
Komucuarta 3a puHaHcos Hagsop, S3EAL LIKE Xusot EA[l nputexxaBa cnegHuTe nuUeH3un 3a
N3BbpLUBAHE Ha CBOATA AENHOCT:

Bup 3actpaxoBka [aTta Ha n3gaBaHe Ha nNMuUeH3a
3acTtpaxoBka ,)KuBoT” 1 peHTa 31.10.2007 r.
>KeHntbeHa n geTcka 3acTpaxoBka 31.10.2007 .
[onbnHutenHa 3actpaxoBka 31.10.2007 r.
3acTtpaxoBka ,3nononyka” 31.10.2007 r.
3actpaxoBka ,3abonsasaHe” 11.07.2013r.

Kbm 31.12.2023 r. 6posaT Ha nepcoHana e 25 cnyxutenu.

2. OcHoBa 3a U3roTBfiHE Ha (*WIHaHCOBVIH oTyeT

®durHaHCOBMAT OTYeT Ha [pyXeCTBOTO € CbCTaBeH B CbOTBeTCTBME C MexayHapoaHute
cTaHgapT 3a duHaHcoBo oTumTaHe (MC®PO), paspaboteHn n nybnukyBaHn ot CbBeTa no
MexayHapoaHu cyetoBodHu ctaHgaptn (CMCC) u npuetun ot Esponeinckna cbio3z (MCPO,
npuetn ot EC). MNo cmncbna Ha naparpacd 1, Touka 8 ot JonbnHuTenHuTe pasnopeadu Ha
3akoHa 3a c4eTOBOACTBOTO, Npunoxum B bvnrapusa, ,MCPO, npnetn ot EC* npeacraensear
MexayHapogHuTe cyetoBoaHu ctaHgapti (MCC), npueTtu B cboTBeTcTBUE C PernameHT (EO)
1606/2002 Ha EBponenckus napnameHT n Ha CbBeTa.

®PrHAHCOBUAT OTYET e CbCTaBeH B Obrirapcku nesa, KOeTo e yHKUMoHanHaTa BanyTta Ha
OpyxectBoTo. Becuukn cymu ca npegctasenHn B xunsagu nesa (‘000 nB.) (BKMAOYMTENHO
cpaBHuUTENHaTa uHdopmaumsa 3a 2022 r. n 2021 r.), 0CBEH ako He € MOCOYEHO ApYro.

DUNHAHCOBUAT OTYET € CbCTaBeH npu cna3BaHe Ha npuHuMna Ha ,D,eVICTBaU.LO npeaonpuAaTue.
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3. I'IpomeHM B cHeToBOAHaTa NOJINTUKA

3.1. HoBu 1 npomeHn B ChllecTBYBalLM CHETOBOAHM CTaHAAPTU, KOUTO ca B cuna oT
01.01.2023 r.

[pyXecTBOTO € MNPUMOXWMO CregHUTe HOBWM CTaHAApPTW, U3MEHEHUS Ha CbLUEeCTBYBALLM
CTaHOapTW, W passicHeHusi, nybnukyBaHn oT CbBeTa 3a MeXAyHapOAHWM CHETOBOAHM
cTaHgaptn, ogobpenn ot EC 3a npunaraHe ObpxaBu YNEHKW, KOUTO ca B cuna oOT
01.01.2023 r., U KOUTO UMAaT CbLUECTBEH e(dEeKT BbpXy (UHAHCOBOTO CbCTOSHME W
pesynTtatute Ha [Jpy>kecTBOTO:

MC®O 17 ,3acTtpaxoBaTtenHu gorosopu, (BknountenHo npomedn B MCPO 17 oT 1OHK
2020 r. n pekemBpu 2021 r.)

OpyxectBoto npunara MC®O 17 n cBbp3aHUTE C HEro WU3MeHeHUs (BKIYUTESNTHO
nauncksaHnata Ha MC®O 9 ,dnHaHCOBM WHCTPYMEHTW”) 3a MbpBM MbT MNpes3 HacToswarta
rognHa. MC®O 17 ycTaHoBSIBa NMPMHUMNUTE 3a MNpuU3HaBaHE, OLEHsABaHe, MpPeacTaBsaHE U
OnoBecCTsIBAHE Ha 3acTpaxoBaTenHu pgorosopy n 3ameHs MCOPO 4 3actpaxoBaTesnHu
noroeopu. lMoapobHa uWHdopMaums 3a edekta OT NpPeMUHABAHETO € npefAcTaBeHa B
nosicHeHune 3.3.

M3ameHeHusa B MCC 1 lNpeacTaBsiHe Ha MHAHCOBUTE OTYETU U NPAKTUYECKU CTaHZapT
2 MaTtepuanHu npeLeHKu

N3meHeHusaTa npoMeHaT nanckeaHmsita Ha MCC 1 no OoTHOLIEHWE Ha OMOBECTSIBAHETO Ha
MHdopMaUMsTa 3a CHETOBOAHUTE NONUTUKN. VIBMEHEHUATa 3aMeHAT TEPMUHA ,,CbLLIECTBEHU
CYeTOBOOAHM MONMUTUKM® C ,MHOpMaumsa 3a CbLECTBEHNM CYETOBOAHW NONUTUKN®.
MHdopmauuaTa 3a cyeToBoAHATa MONUTMKA € CbLUECTBEHA, ako M KoraTo pasrnexaaHa
3aegHo ¢ apyra uHdopmaumsi, BKMoYeHa BbB (PUHAHCOBUTE OTYETU HA NMPeanpuUsiTUETO, TO
pa3yMHO MOXe da Ce OYakBa Aa MOBNUSIE Ha PELLUEHMsITA HAa OCHOBHUTE MOoTpeduTenun Ha
dMHAHCOBK OTYETU, HaNpaBeHW Bb3 OCHOBA Ha Te3n (OMHAHCOBU OTYETH.

HOonbnHutenHute naparpacdu B MCC 1 cbLio ca M3MEHEHN, 3a Aa U3SCHAT MHopMaumaTa
OTHOCHO CHETOBOAHA NOMUTUKA, KOSITO C€ OTHACHA A0 HECHLUECTBEHN CAEMKWN, APy CbOUTHS
UM YCroBMs, KOUTO Ca HEeCbLIECTBEHM U He e Heobxogmmo fa 6baaT paskpuBaHMu.
NHdopmaumsTa 3a cyeToBOAHATaA NonmTuka Moxe Aa 6bae cbliecTBeHa Nopaan ecTtecTso
Ha CBbp3aHuUTe CAENKMW, ApYyrM CbOUTUSA UK yCNoBus, JOPU ako CyMUTE Ca HECHLLECTBEHM.

CoBeta 3a MCC e paspaboTun Hacoku m npumepu 3a OBSCHEHME W OHarnegsiBaHe Ha
npunaraHe Ha ,NpoLeca Ha CbLEeCTBEHOCT B YeTUpU CTbKK®, onncaH B MC®O npakTnyeckm
cTaHgapT 2.

[pyXecTBOTO € NPUNOXUNo M cregHuTe HOBU CTaHAApPTW, U3MEHEHWS Ha CbLUeCTBYyBaLLn
cTaHgapTi, W pasdcHeHusa, nybnukyBaHm oOT CbBeTa 3a MeXAyHapogHM CYETOBOAHMU
cTtaHgapTn, ogobpenn or EC 3a npunaraHe ObpXaBu YMeHKW, KOMTO ca B cuna oT
01.01.2023 r., 6e3 Te ga uMMaT CblleCTBEH edeKkT BbpXy (PUHAHCOBOTO CbCTOSHWE U
pesyntatute Ha [pyXecTBOTO:

o V3ameHeHus B MCC 12 [laHbum BbpXy A0X04a — OTCPOYEHM JaHbYHW aKTUBM U NacuB,
Bb3HUKBALLW OT €AHOKPaTHU COENKM

e UN3ameHeHns B MCC 12 [aHbum BbpXy Aoxoaa — MexayHapoaHa aaHbyuHa pecdopma —
BTtopu cTbn6

o /3ameHeHus B MCC 8 NpomeHn B cueToBOgHATa NOMAUTUKA, MPOMEHN B CHETOBOOHUTE
NPUGITU3NUTENHN OLIEHKM U TPELLKN
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3.2. CTaHAapTM U N3MEHeHUA Ha CblUeCTBYBaLLM CYETOBOAHU CTaHAAPTHU, U3AafeHU oT
CMCC v npuetn ot EC, KouTO BCe oLle He ca Brne3nu B cuna

Kbm pgartata Ha buHaHcoBMA OTYyeT, ca NybnuKyBaHM HOBW CTaHAApTW, M3MEHEHUA Ha
CbLLECTBYBALLN CTAHOAPTU N pa3siCHEHUS!, KOUTO He Ca BRe3nu owe B cuna Uim BCe OLle He
ca opobpenn ot EC 3a npunaraHe 3a duHaHcoBM nepuogu, 3anoysawm ot 01.01.2023 r.
PbkoBOACTBOTO O4YakBa BCUMYKM CTaHOAPTU U M3MEHeHus ga 6baat npMeTu B cHeToBOAHaTa
nonutuka Ha [lpy>ecTBOTO Npe3 NbpBUsi NEPUOA, 3anoyBall crneq Aatata Ha BNM3aHeTo UM B
cvna. PbkoBoaCcTBOTO Ha [py»KeCTBOTO CUMTA, Ye Te HsAMa A UMaT CbLUECTBEH eDEKT BbPXY
LpyxecTBOTO:

o U3meHeHus B MCC 1 lNpeactaBsHe Ha dmHaHcoBuTe oTveTu: Knacudpmkaumsa Ha
nacuMBUTE KaTo TEKYLLM N HETeKyLLK, B cuna ot 1 aHyapu 2024 r., Bce oLLe He ca npuetu
oT EC

e UV3meHeHus B MCPO 16 JInsmHr: 3agbmkeHrne no NuM3vHr Npu npodaxba v obpaTeH
nn3uHr, B cuna ot 1 aHyapu 2024 r., npuetn ot EC

o U3meHeHua B MCC 7 Ortyer 3a napudHute notoum n MCPO 7 DuHaHcoBM
MHCTpymMeHTn: OnoBecTsBaHus: CnopasymeHus 3a oMHaAHCUpaHe Ha AoCTaByvun, B
cuna oT 1 aHyapu 2024 r., Bce oule He ca npueTtun oT EC

e U3meHeHus B MCC 21 Edektn oT npomeHute B oO6MeHHUTE KypcoBe: Jlunca Ha
KOHBEPTMPYEeMOCT, B cuna oT 1 aHyapu 2025 r., Bce owe He ca npueTtun oT EC.

3.3. EcbekTn oT nbpBOHavYanHo npunaraHe Ha MC®O 17 3acTpaxoBaTesiHU A0roBopU
O6bwa uHghopmayus

Cnepn 01.01.2023 r. MC®O 17 3acTpaxoBaTesiH/ 4OrOBOPU € 3agbJDKUTENEH 3a npunaraHe
3a ApyXecTBaTta, KOUTO M3gaBaT 3acTpaxoBaTenHu AoroBopu B obxeata Ha ctaHgapTta. C
BbBEXOAHETO My Ce Lenv efIMMUHMPaHETO Ha M3MNOoN3BaHOTO pa3HOobpasne OT CH4ETOBOLHM
NPaKkTUKM 3a CYETOBOOHO OTYMTAHE Ha 3acTpaxoBaTeNHWTE [OroBOpW, OTpassiBaLn
HauMoHanHUTe uM3uckeBaHusa. Llenta Ha HOBUsi CTaHZapT € Aa ce cb3gagaTt YCNoBUS Ha
PaBHOMOCTABEHOCT N KOHKYPEHTOCNOCOGHOCT Mexay 3acTpaxoBaTernHuTe ApyXecTBa 4vpes
yeaHaKkBsiBaHEe Ha OTYETHWUTE MPaKTUKM B PasfiMyHUTE HaLMOHANHW MKOHOMUKW, B KOUTO Ce
npunara CtaHgapTbT. B ocHoBaTta Ha passutueto Ha MC®PO 17 cTosaT npospadqHocTTa,
rapaHTMpaHa 4pe3 noBuLleHa CbNOCTaBMMOCT, Ka4eCTBOTO Ha hnmHaHcoBaTa MHopMaLmsa 1
OTYETHOCTTa, KOMTO Ce MOCTUraT 4pe3 CTEeCHSIBaHETO Ha HepocTura Ha uHdopmauus, u
NKOHOMMYeECKa e(PeKTUBHOCT.

HoBuAT cTaHaapT usuckBa npunaraHeTo Ha MOAEN 3a TeKyLIO OLeHsIBaHe, CbINacHO KOMTO
npeLeHKUTe ce OCHOBaBaT Ha 3Ha4yuTeneH o6emM BXOAALLM UCTOPUYECKU AaHHU U Pas3BUTU
OvYaKBaHWUs 3a ObAelnTe NapyUYHU NOTOUM MO FPynM 3acTpaxoBaTesiHU OOrOBOPU, KOUTO ce
npepasrnexanar npes3 BCeKn OTYETEH nepuoa.

Hoeute npasuia wuMmart e(beKT BbpXY CbI/IHaHCOBI/ITe oT4yeTn, B T.4. nNpeacrtaBdHETO,
CbI/IHaHCOBOTO CbCTOAHME, NAPUYHUTE NOTOUM N Ha OCHOBHWUTE NOKa3aTerin Ha BCUYKU
OpYyXecCTBa, KOUTO n3gaBaT 3acTpaxoBaTesHN OOroBoOpu.

To3n cTaHaapT BHAcsA 3HAYUTENHM NPOMEHM B CHETOBOAHOTO OTYMTaHE Ha 3acTpaxoBaTesHu
N npesacTpaxoBaTenHyW [OOrOBOPU UM OKa3Ba CblLUECTBEHO BNUSHWE BbPXY (PUHAHCOBUTE
oT4yeTn Ha [IpyxecTBOTO B Nepuofa Ha MbpBOHAYanHOTO NnpunaraHe.

B npoueca Ha BbBexaaHe nsnckBaHusata Ha MCOO 17 [pyXeCTBOTO € U3BBHPLUMIIO OLEHKA
Ha nopTdennuTe oT 3acTpaxoBaTesiHu 4OroBopu, 3a Aa onpeneny noaxoaa 3a nocnegsailo
OLeHsIBaHe Ha 3acTpaxoBaTenHuTe 40roBopwy, B pesynTtaT Ha KoeTo npunara ,,obwmsa nogxon,
Ha Napu4HMUTE NOTOLM®, KOWTO M3MOM3Ba TEKYLLM AONYCKaHUSA 3a OLEeHKa Ha cymaTa, BpeMeTOo
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N HEecUrypHoctTa Ha ObaewmuTe napuyHM MOTOUM U U3PUYHO U3MepBa LieHaTa Ha Tasu
HecurypHocT. To3n mogen B3ema npensua nasapHUTE NUXBEHU MPOLIEHTU U BIIUSIHUETO Ha
npuTexatenuTe Ha NoNUUM, ONuun U rapaHUmm.

Mpn aHanmM3a Ha nopTtdennuTe OT 3acTpaxoBaTenHu aAoroBopu [pyXKecTBOTO He e
naeHTMduumpano obpeMeHsiBallM TakMBa, UMM OOroBOPU, KOUTO Ouxa ce MpeBbpHanu B
obpemeHsBaLLM Takuea.

Bbanpuetata cuyeToBOAHA MOMUTMKA 3a Mnpu3HaBaHe W OTNWCBaHe, MbpBOHAYanNHO U
nocreaBallo oLeHsABaHe e NoApo6HO npeacTaBeHa B NosicHeHue 4.4,

lMpomeHu e npedcmaesiHeMo u ornoeecmsieaHemo

3a npeacraeBsHe B oT4eTa 3a (PMHAHCOBOTO CbCTOsIHME [pyKecTBOTO 0606LaBa nsgageHuTe
JOroBOpN MO 3acTpaxoBaHe W AbpXaHW npes3acTpaxoBaTenHU [O0roBOpUM CbOTBETHO U
npeacTaBst OTAENHO:

. MopTdhennn oT u3gageHn 3actpaxoBaTesnHn JOroBOpU, KOUTO Ca akTUBU
. MopTdoennn oT nsgageHun sactpaxoBaTernHy JOroBOpU, KOUTO ca Nacusm
. ObpxaHn nopThennun oT NnpesacTpaxoBaTeniHM 4OroBOPU, KOUTO Ca akTUBU
. [bpxaHn nopTdennmn ot npesactpaxoBaTenHn JOroBOpn, KOUTO ca Nacuemn

MopTdhennnte, NOCOYEHN NO-rope, ca Te3un, yCTaHOBEHW NPU NbPBOHAYaNnHOTO Npu3HaBaHe B
CbOTBETCTBUE C U3MCKBaHUATa Ha MCOO 17.

OnuncaHudaTa Ha pegoBeTe B OTYETA 3a Nevanbara unu 3arybaTa v gpyrmus BceobxBaTeH 4oXoq
ca NPOMEHEHN 3HaYMTENHO B CPaBHEHUE C NpeaxoaHaTa roavHa. MNMpeaun ToBa [pyecTBOTO
e oTyMTano:

. BpyTHM 3anncann npemmn

. HeTHW 3anucaHu npemum

. lMpomeHn B 3acTpaxoBaTeNTHUTE PE3EpPBHU

. BpyTHM 3acTpaxoBaTenHu NpeTeHLmm

. HeTHun 3acTpaxoBaTenHu npeTeHuum

Bmecto ToBa MC®O 17 nsnckea otaenHo npeacraBsHe Ha:

. Mpuxoau oT 3acTpaxoBaHe

. Pasxoaun 3a 3acTpaxoBaTesiHm ycrnyrm

. drHaHCOBM NpUX0OWN UM pasxoau Nno 3acTpaxoBaHe

. Mpuxoamn nnn pasxoam OT AbpXKaHW Npe3acTpaxoBaTenHn JOroBopu

Mo3numm OT NpUXoaM U pas3xoaun, KOUTo ca bunu npeactaBaHM cbrnacHo MCOO 4, ca
N3KITKOYEHW UNK ca NpeacTaBeHn Mo pasnnuyeH HauuvH.

[pyXecTBOTO NpefocTaBs Ae3arpermpaHa kayectTBeHa 1 KonmyecTeeHa nHdopMauus 3a:
. Cymu, NpusHaTh B HErOBUTE (PMHAHCOBM OTYETU, OT 3acTpaxoBaTesiHM1 JOroBOpU
. 3HaunTEnNHM NpeLeHKM U NPOMEeHN B Te3M NpeLieHKN Npu NpunaraHeTo Ha cTaHaapTa

3a npepacrassiHe B oT4eTa 3a PMHAHCOBOTO ChCTOsIHME [pykecTBOTO 0606LLaBa u3gageHnTe
[AOroBOpM MO 3acTpaxoBaHe M AbpXaHW MNpe3acTpaxoBaTerlHM [OroBOPU CbOTBETHO W
npeacTaBs No TO3U HAYUH.
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lMpexod

Ha npexogHa gata, 1 aHyapu 2022 r., OpyXecTBOTO:

. e ngeHTndurumpano, NpM3Hano 1 OLeHUOo BCsKa rpyna 3acTtpaxoBaTenHn 4oroBopwu
CbrnacHo MoanuumnpaHnga peTpocnekTMBeH Noaxos;

. € U3BBLPLUMMIO OTNNCBAHE Ha CbLLECTBYBalLM canja, KouTo He Bmxa cbLiecTByBanu,
ako MC®O 17 ce e npunaran BuHaru;

. npu3HaBa BCsika NoryYyeHa HeTHa pasnuka B cobCcTBeHMS KanuTan.

HeTHNAT edekT B pe3ynTaT Ha pasfnukm B OLEHKUTE MpU MbpBOHAYaNHOTO npunaraHe Ha
MC®O 17 kbm 01.01.2022 r. e nonoxuTeneH, B pasamep Ha 163 xun. nB. HeTHMAT edekT oT
npunaraHeto Ha MC®O 17 Bbpxy ¢uHaHcoBus pesynTtaT 3a 2022 r. ce u3passBa B
HamaneHue Ha nHaHcoBUA pesynTtar ¢ 98 xun. n..

lMbpeoHayasiHo npunaz2aHe Ha MC®O 9

MpunaraneTto Ha MC®O 9 e 3acerHano cnegHuTe obnacTu:

. Knacudukaums v oueHsiBaHe Ha PUHAHCOBUTE aKkTMBM Ha [py>KeCTBOTO
OueHbYyHa KaTeropusa Edektun ot npunarase Ha MC®0 9
®uHaHCOBM ®uHaHCOBM Canpo Peknacu- OuakBaHKn Canpo
aKTUBMU aKTUBMU 31 pekemMBpu cdmkaumsa KpeauTHU 1 AaHyapum
cbrnacHo cbrnacHo 2021r. 3ary6wu/ 2022r.
MCC 39 MC®O 9 MCC 39 MpeoueHka MC®O0 9
KpaTkocpo4Hu (hpMHaHCOBU aKTUBU
B3emaHus, cebp3ann  Kpegutu u AmopTusmpaHa
€ pMHaHCOBM aKTMBKU B3emMaHunsa CTOWMHOCT
v Apyrv B3emMaHus 4 480 - - 4 480
ObpxaBHU LeHHM ®uHaHcosm akTuen  Cnpaseasnvea
KHVDKa Ha pasnonoxeHue CTOWHOCT Mnpe3 Apyr
3a npofaxba BceobXBaTeH J0XoA 740 - - 740
Akumu 1 gsinoee duHaHcoBU CnpaBegnvea
aKTUBU, AbPXKaHK CTOMHOCT npes3
3a TbpryBaHe nevan6a wnu 3ary6a 5429 - - 5429
10 649 - - 10 649

e (Ob6esueHKa Ha (*)VIHaHCOBI/I aKTBKM No Mmogerna Ha odakBaHuUTe KpeamnTHU 3ary6|/1

[py>xecTBOTO € BbBENO HOB MOAES HAa OYaKBaHWUTE KpeanTHu 3arybu. HoBuTe nsmcksaHus 3a
obesueHka cbrnacHo MCO®O 9 wusnonssat noseve WHGOpMaLMSA, OpUEHTMPaHa KbM
ObaeweTo, 3a ga NPU3HaAT OvYakBaHUTE KpeauTHU 3arybu — mMopenbT 3a ,04akBaHuUTe
KpeauTHu 3arybu’, Konto 3amecTBa ,mofena Ha noHeceHuTe 3arybu®, npeacraseH 8 MCC 39.
Mpu3HaBaHeTO Ha KpeauTHM 3arybun Beye He 3aBMCU OT HACTbMBAHETO Ha CcbbuTMe C
KpeauTHa 3ary6a. BmecTo ToBa [Ipy>KeCTBOTO pasrnexzaa no-wmpokK CnekTbp oT MHpopmaums
Npu oueHKaTa Ha KPeOaUTHUS PUCK U OLEHSIBAHETO Ha O4YaKBaHUTE KpeauTHU 3aryow,
BKITOYUTENHO MUHANM CbOUTUS, TEKYLLM YCNOBUS, Pa3yMHN 1 NogabpXKallm NPOrHO3un, KOUTO
BNUSAT BbPXY OYakBaHaTa CbOMpaemMocT Ha ObaelmnTe napuyHM NoTouM Ha UHCTPYMEHTa.
C ornen Ha uHaHCOBUTE akTMBM Ha [py>KeCTBOTO TO3M HOB MoAEN HaAMa eqeKkT BbpXy
OanaHcoBaTa CTOMHOCT Ha B3eMaHudATa Ha [pyXKecTBOTO, KOMTO npeauM ca Owunnm
knacuduumpanu B kateropus Kpeantn n B3emanHus, Tbil kKato BaemaHusita no PEMNO caenku
1 B3eMaHeTO Mo uecus ca gobpe obesneyeHn u cnpaseanmBaTta CTOMHOCT Ha 06e3neyYeHneTo
3Ha4YMTENHO HaaxBbpns 6anaHcoBaTa CTOMHOCT Ha B3EMAaHETO.
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4. WHdopmauus 3a 3HaUMMU CHETOBOAHN NOJIUTUKU
41. OOLWM NonoXxeHns

Hain-3HaunmMmMTe CYETOBOAHW MNOSIUTUKN, npunaraHn npm MU3rotBAHETO Ha TO3U dJI/IHaHCOB
OTHeT, Ca npeacrtaBeHn No-Aony.

®PUHAHCOBUAT OTYET € M3rOTBEeH MpW CnasBaHe Ha MPUHUUNUTE 3a OLEHsIBaHe Ha BCUYKM
BMOOBE aKkTMBW, MacuBu, NpuxoaM n pasxoanm, cbrrnacHo MC®O. Bbasute 3a oueHka ca
OnoBeCcTeHM NOAPOOHO No-HaTaTbK B cHeTOBOAHATA NONUTUKA KbM (OMHAHCOBMS OTYET.

CnepgBa pa ce oTbenexu, 4ye npu U3roTBAHETO Ha NpeAcTaBeHust PUHAHCOB OT4YEeT ca
N3Mnon3BaHn CYETOBOAHW OLIEHKM 1 AonyckaHus. Bbnpekn ye Te ca 6asmpaHmn Ha uHdopmaums,
npegoctaBeHa Ha PbKOBOACTBOTO KbM fJaTaTta Ha M3roTBAHE Ha (PMHAHCOBUS OTYeET,
peanHuTe pe3ynTtaTy moraT a ce pas3nvMyaBaT OT HanpaBeHUTE OLEHKM M JOMNyCKaHUS.

4.2. MpeactaBsiHe Ha (pUHAHCOBUA OTYET

dnHaHcoBMAT OTYET e npeacTtaBeH B cboTBeTcTBME ¢ MCC 1 ,lNpeacrtaBsHe Ha huHaHCOBU
oTyeTn”. [pyXecTBOTO npue Aa npencraBsa otdeTa 3a nedvanbarta wunu 3arybata u apyrus
BCceoOXBaTeH 40X04 B €QMHEH OT4eT.

4.3. Cpenku B YyXaecTpaHHa BanyTa

Cpoenknte B JyxaecTpaHHa BanyTta ce oOTyaTaT BbB (yHKUMOHanHaTa Banyta Ha
ApyxecTBOTO N0 oduumanHusa obMeHeH Kypc KbM gaTtata Ha caenkaTta (00sBeHUs OUKCUHT
Ha Bbnrapcka HapogHa 6aHka). lNevanduTte n 3arybute OT KYpCOBU Pa3sfnKn, KOUTO Bb3HUKBAT
npv ypexaaHeTo Ha Te3un CAENKX, N NPeoLeHABaHETO Ha MAapUYHNTE NO3ULUN B YyXXaeCTpaHHa
BasflyTa KbM Kpasi Ha OTYETHUS NepUOA, ce Npu3HaeaT B nedanbarta unu 3arybaTa.

HenapuyHute no3vummn, OuUEHSBaHW MO MUCTOPUMYECKA LieHa B 4YyXAECTpaHHa BanyTa, ce
oTunTat No OOMEHHUA KypC KbM Aatata Ha caenkaTta (He ca npeoueHenun). Henapuynute
no3uumm, OLEHsIBaHN MO CrnpaBeanvBa CTOMHOCT B YyXXAeCTpaHHa BanyTta, ce oTtyuTaT Mo
0OMEeHHMA Kypc KbM flaTaTta, Ha KOSITO € OnpeAerieHa cnpasegnnBaTa CTOMHOCT.

4.4. O600WeHe Ha 3HAYMMMUTE CUYETOBOAHU MOJIMTUKM 3a 3acTpaxoBaTenHUTe U
npes3acTpaxoBaTesiHUTe AOroBOpU

4.4.1. O606LeHne Ha nogxoauTe 3a OoLeHKa

[py>xecTBOTO U3non3sa Moges Ha napuyHu notoum (no3Hat kato O6Ly), 3a OLEHKa Ha BCUYKM
BMAOBE 3aCTpaxoBaTEHN AOrOBOPU, KAKTO 1 3a 3aKyrneHu npe3acTpaxoBaTesiHn 4OroBOpPM.

[pyxecTBOTO HAMa [OrOBOPU 3a Npe3acTpaxoBaHe, M3AafAeHN OT HEro 3a KOMMeHcMpaHe Ha
ApYro npeanpusaTe 3a npeTeHuun, NPoM3TuYalluM OT eauH UMW noBedye 3acTpaxoBaTerHu
[I0roBOPW, U3aafeHn oT ToBa ApYro npeanpusaTue.

4.4.2. OnpegeneHue n knacudumkaumsa

3acTpaxoBaTenHu JOroBOpKU ca AOroBOPU, CbIrfacHO KOUTO [JpyXeCcTBOTO Noema 3HauuTeneH
3acTpaxoBaTenieH pUcK, KaTo ce cbrracsiBa Aa KOMNeHcupa nputexarens Ha nonuuaTa, ako
onpeaeneHo HecurypHo 6baeLo cbbutne ce oTpasy HebnaronpusTHO Ha npuTexaTtens Ha
nonvuaTta. lNpn u3BbplBaHe Ha Ta3n OLEHKa BCUYKM CbLUHOCTHW MNpaBa U 3adbIDKeHWus,
BKIIOYUTENHO Te3W, Npomn3TUYaLLM No cunarta Ha 3akoH unu Hapenba, ce pasrnexaaTt Ha 6asa
AOroBop no AOroBop.
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[pyXecTBOTO NpaBu MNpeueHKka Aanv AafeH OOroBop MPexBbpisA 3acTpaxoBaTeneH PUcK
(T.e. ganun uma cueHapui C TbProBCKa CbLUHOCT, Npu KoUTo [pyXecTBoTo Om npeTbpnsano
3aryba Ha 6a3a HacTosLa CTOMHOCT) M Aanu NoeTUNAT 3acTpaxoBaTesfleH PUCK € 3HaUYNTESEH.
»~3acTpaxoBaTenHu AoroBopu‘ B Te3an (UHAHCOBM OTYETU Ce OTHacA KbM  M3OageHu
3acTpaxoBaTeNHM JOroBOPU U 3aKyrneHu npesacTpaxoBaTesiHn LOroBOpM.

3a 3acTpaxoBaTenHuTe AOroBOPU Ce npunarat obwuTe npaeuna Ha TbProBCKUS 3aKOH M Ha
3akoHa 3a 3agbimKeHUaTa U OoroBopute, OOKOnMKoTo B Kogekca 3a 3acTpaxoBaHETo He e
npeasuaeHo apyro. dopmaTta Ha 3acTpaxoBaTeniHus [OroBOP, HEroBOTO CbAbp)KaHue,
3acTpaxoBaTenHara cyma, npoMsiHata Ha agpeca U HaMMEeHOBAHWETO, CbAbpPXaHWEeTO Ha
obWwunTe ycnoBusi, 3acTpaxoBaTenHUs WHTEpec, Cpoka Ha 3acTpaxoBaTeriHWsA [0roBop,
nepvoabT Ha 3acTpaxoBaTenHOTO MOKPUTUE, 3acTpaxoBaTenHua nepuod, yabkaBaHeTo Ha
CPOKa Ha 3acTpaxoBKaTa W HEeHOTO MpekpaTaBaHe ce ornpeaensT oT U3NCKBaHUATa Ha YacT
4yeTBbPTA, AAN MbPBY OT Kogekca 3a 3acTpaxoBaHeTo.

[oroBopn, KOMTO MmaT MNpaBHa opma Ha 3acTpaxoBKa, HO HE MPEXBBLPIIAT 3HAYMTENEH
3acTpaxoBaTesieH pUck U uanarat OpyXecTBOTO Ha oMHAHCOB PUCK, Ce KnacuduuupaT KaTo
WHBECTULMOHHM OOrOBOPU U criegBaTt M3NCKBaHMATA 38 PUHAHCOBU UHCTPYMEHTU CbITacHo
MC®O 9. lNpes npefcraBeHUTe OTYETHM nepuoan [pyKeCcTBOTO HAMa TakMBa OOroBOpw,
KaKTO 1 3acTpaxoBaTenHM JOroBOPU C OMPEKTEH OOMBIIHUTENEH OOX0M,.
[pyXecTBOTO CKNiOYBaA CrnegHUTE BULAOBE 3acTpaxoBaTernHn JOroBOpU:
3acmpaxoeka ,,)Kueom”, kosimo eksiro4ea:

e 3aCTpaxoOBKa camo 3a A4OoCTuraHe Ha onpejerieHa Bb3pacT;

e 3acTpaxoBKa Camo 3a CMbpT;

e 3acTpaxoBKa 3a JOCTUraHe Ha ornpedeneHa Bb3pacT UK 3a No-paHHa CMbPT;

e 3acTpaxoBka ,KnBoTt" ¢ BpblLLaHe Ha NpemMum.

HonbnHumenHa 3acmpaxoeka:

3acTpaxoBka, CKroYeHa KaTo A0MbIHEHNE KbM XMBOTO3aCTpaxoBaHETO, U NO-CrneumarnHo:
e 3acTpaxoBKa Cpelly TenecHa noepesa, BKMOYMTENHO HEPaboTOCNOCOBHOCT;
e 3acTpaxoBKa CpeLlly CMbPT, MPUYNHEHA OT 3M0MNONyKa;

e 3acCTpaxoBKa cpelly MHBanmMaHoOCT, NpU4YnHEHa OT 3J11onosiyka unm 3abonsiBaHe;

3acmpaxoeka ,,3nononyka” (eknro4umesiHo mpyooea 3/10M0/1yKa U npogecuoHasHu
3abonseaHusi), eko4Yeawja:

e  OuKcMpaHM NapuU4HU CyMU;
e (OO0eswWweTeHuns;

e CvbyeTaHve mexay aseTe.
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3acmpaxoeka ,,3abosisieaHe”, eknoYsauwja:
e  duKkcupaHu napuvHn cymu;
e (OOes3wweTeHuns:;
o ChbueTaHue mexagy oseTe.

[pykecTBOTO u3MON3Ba Mpe3acTpaxoBaHe, 3a [a CMEeKYM PUCKOBUTE CU  EeKCMOo3ULUK.
MNpe3acTpaxoBaTenHUAT [OOTOBOP MNPEXBbPRs 3HAYMTENEeH pPUCK, ako NpexBbprs Mo
CbLUECTBO LENUs 3acTpaxoBaTerieH puCK, Npou3Thyaly, OT 3acTpaxoBaTerHata 4acT Ha
OCHOBHWUTE 3acTpaxoBaTenHW [OroBOpW, [OPM ako He wusnara npesacTpaxoBaTtens Ha
Bb3MOXHOCTTA 3a 3Ha4YMTenNHa 3aryba.

4.4.3. PaBHuLle Ha ob6o6LwWwaBaHe Ha 3acTpaxoBaTenHuTte goroeopu (OTyeTHa egnHMLA)

Mpn o6obwaBaHe Ha 3acTpaxoBaTenHUTe AoroBopu [pyecTBOTO onpeaensa nopTdennu ot
3acTpaxoBaTesnHu orosopu. Bcekn noptdpenn BkouBa 4OroBOpU, KOMTO ca 06EKT Ha CXOOHM
pUCKOBE 1 ce ynpasnseart 3aeHo. [NopTdennsT OT u3gageHu 3actpaxoBaTesiHm 4OoroBopu ce
pa3genst Han-marnko Ha:

e [pyna oT 4OroBopwu, KOUTO NPU MbPBOHAYaNHOTO NpM3HaBaHe ca obpeMeHsBaLLn, ako
nma TakuBa;

e [pyna OT AOroBOpU, MO OTHOLLEHME HA KOUTO NpWU MbpPBOHAYanHoOTO NpM3HaBaHe He e
Hanuue 3HaunTenHa Bb3MOXHOCT Aa CTaHaT Brnocneactsne obpemeHsBalym, ako nma
TakuBa; u

e [pyna oT ocTaHanuTe JOroBOpU, ako MMa TakuBa.

[py>keCTBOTO He BKIOYBA B €Ha U Cblua rpyna 4OroBopu, Mexzay YMeTo nsgaBaHe e MuHana
noseye OT efHa roavHa. Teau rpynu npeacTtaBnsiBaT HMBOTO Ha 06oOLleHMe, Ha KOeTo
3acTpaxoBaTesniHATe [OroBOpy MbpBOHAYanHO ce MpusHaeaT U oueHsiBaT. Brnocneacreue
rpynute He ce npepasrnexaar.

3a Bcekn noptdenn ot gorosopu, [pyXecTBoTO onpeaens noaxoAswoTo HMBO, HA KOETO e
HanuyHa pasymMmHa u aprymeHTupaHa nHegpopmaums, 3a ga ce npeLeHn ganv Te3un oroBopu ca
obpemeHsBaLLM Npu MbpPBOHAYaNHOTO UM Npu3HaBaHe M Janu HeobpemeHsiBalM SOroBopu
UMaT 3HauyuTenHa BEpPOATHOCT Aa CcTaHaT obpemeHsiBawn. ToBa HMBO Ha OETAWMHOCT
onpegens MHOXeCTBO OT AoroBopu. [pyKeCcTBOTO M3MNOM3Ba 3HAYMTErNHa npeueHka, 3a ga
onpeaenn Ha KakBO HMBO Ha AeTaunHocT [pyecTBOTO pasnonara ¢ padyMHa u obocHoBaHa
MHAopMaLMs, KOATO € AOCTaTbyHa, 3a Aa ce 3aKkSouK, Ye BCUYKM OOroBOpU B paMKuUTE Ha
€0HO MHOXEeCTBO Ca JOCTaTbyHO XOMOreHHU u Wwe 6baaT pasnpenerneHn KbM egHa 1 cblua
rpyna, 6e3 ga ce u3sbpLiBa nHAnBMAYyanHa oLueHka Ha 4orosopa.

MopTdoennute OT 3akyneHW [O0roBOpu 3a MpesacTpaxoBaHe ce rpynupat OTAenHo oT
nsgageHnTe 3actpaxosaTenHu pgorosopu. [lMpunarankm wsnckBaHWsiTa 3a rpynupaHe Ha
CKITHOYEHWTE JOroBOPK 3a npesacTpaxoBaHe, [ipyxecTBoTO 06eamHABa npe3acTpaxoBaTenHu
A0roBOPMU, CKIMIOYEHN B paMKUTE Ha efHa KaneHgapHa rogvMHa (roavwHn KOXopTu), B rpynu oT
(i) moroBopwu, KOUTO UMAT HETHa nevanba nNpu NbpPBOHAYaNHO NpPU3HaBaHe, ako MMa Takaga;
(i) moroBopw, 3a KOMTO NPU MbPBOHAYANHOTO UM NPU3HABaHE HAMAT 3HaYMTESNTHA BEPOATHOCT
3a HeTHa nevyanba, Bb3HMKBALLa BriocrneacTsme; 1 (iii) octaBallm AorosBopun B nopTdenna, ako
nma TakmBa.
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CkntoYeHUTe LOroBOpPU 3a Npes3acTpaxoBaHe Ce OLeHsIBaT 3a M3NCKBaHMATa 3a 06obLaBaHe
Ha HMBO wMHAMBMAOyaneH forosop. [pyXecTBOTO NpocrefsisBa BbTpellHaTa ynpaBneHcka
nHopMaLms, oTpassiBallia UCTOPUYECKUST ONUT OT peHTabunHocTTa Ha NogobHM 4OroBopwU.
Tasn nHgopmaums ce M3nonsea 3a onpefdensiHe LEHUTE Ha Te3n OOroBopu, Taka ye aa
AoBefaT A0 CKMYeHW npe3acTpaxoBaTeriHu OOroBOpv, ObpXaHW B MO3NLMST C HETHU
pa3xoau, 6e3 3HauMTenHa Bb3MOXHOCT 3a HETHA Nneyanta, Bb3HMKBaLLA BNOCNeACTBUE.

MoaxoanTte 3a npexod, kouto [py:XecTBOTO npunara npu npemmHaBsaHeTo kbM MC®PO 17 no
OTHOLLEHNE Ha 3acTpaxoBaTefiHUTe [OroBOpW, Ca W3NOXEeHWM B MOSICHEeHMe 5.7, kaTo
n3uano ce n3nonssa MOANMUUMPAHNAT PETPOCNEKTMBEH NOAX0A.

Mpeon OpyXecTBOTO Aa OTYETE 3acTpaxoBaTefieH OOroBOp Bb3 OCHOBA U3WNCKBaAHWATa Ha
MC®O 17, To aHanM3Mpa ganu OOoroBopa CbAbpKa KOMMOHEHTU, KOUTO TpsbBa Aa Ovaar
otaenenn. MCPO 17 pasrpaHnyaBa Tpu KaTeropmm KOMMNOHEHTU, KOUTO TpsiOBa aa ce oTymTaT
OTAENHO:

. napu4yHU MOTOUM, CBbP3aHM C BrpadeHu OepvBaTUBM, KOMTO Ce M3NCkBa Aa ObaaT
oTOeneHu;

. napu4yHU NOTOUM, CBbP3aHM C pasrpaHUYUMmN MHBECTULIMOHHWN KOMMOHEHTU; U

. aHraXXMMEHTM 3a NPEXBBbPIISHE Ha CTOKM UNN He3acTpaxoBaTeHu YCnyru.

OpyxectBoto npunara MCPO 17 3a BCMYKM OCTaHanm KOMMOHEHTW Ha AoroBopa.
[pyXecTBOTO HsAMa [OroBOpM, KOUTO Ada W3NCKBAT AOMbAHUTENHO pasgensHe wnm
KOMOUHMpPaHe Ha 3acTpaxoBaTeNHN JOrOBOPW.
4.4.4. lNpu3sHaBaHe U OTNUCBaHe

4.4.4.1. T[lpunsHaBaHe

N3pnageHnTe rpynu 3acTpaxoBaTenHW [OrOBOPW MbpBOHAYanHO ce Mpu3HaBaT Ha Hau-
paHHaTa OT cregHuUTe AaTu:

. HayarnoTo Ha nNepuoaa Ha MoKPUTHE;

. AaTaTa, Ha KOATO € ObMKUMO MM OeUCTBUTENHO MOMy4YeHO MbPBOTO MrailaHe oT
nputexartens Ha nonvuara, ako HaMa ObIhKuma gara; u

. koraTo [py>XeCcTBOTO onpenenu, Ye rpyna Aorosopu ctasa obpemeHsBsalla.

lpyna npe3acTpaxoBaTenHW [OrOBOPM, KOMUTO TMOKpMBaT 3arybute OT OTAESNHU
3acTpaxoBaTesiHM [OroBopy Ha MpOropLMoHanHa OCHoBa (MpornopuuoHaniHa WM KBOTHA
npesacTpaxoBka), ce Npu3HaBaT Ha Hal-KbCHaTa OT criegHuUTe AaTu:

. Ha4yanoTo Ha nepuoaa Ha NoKPUTUE Ha rpynara; unu
. MbPBOHAYaNHOTO MNpU3HaBaHe Ha KOMTO M Oa e OT 6GasoBuTe 3acTpaxoBaTerHu
[10rOBOPW.

[pyxecTBOTO He NpuU3HaBa rpyna 3akyneHu 4OroBopu 3a npe3acTpaxoBaHe Ha kBoTHa 6a3a,
[L0KaTO He Mpu3Hae NoHe euH OT OCHOBHUTE 3acTpaxoBaTeslHU AOrOBOPU.

Mpyna cKnYeHn npesacTpaxoBaTerniHW OOroBOPM, KOATO MOKPMBA CbBKYMHUTE 3arybu ot
GasncHM [OOroBOpU Had onpedeneHa cyma  (HEMpPOMOpUMOHAnNHW  [JOroBopu  3a
npesacTpaxoBaHe, KaTo EKCEC FTOCOBUTE), Ce NMPU3HaBa B Ha4yaroTo Ha nepuoaa Ha noKputue
Ha Tasu rpyna.
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B rpynuTe ca BKIOYEHN CaMO JOFOBOPU, KOUTO OTFOBAapSIT Ha KPUTEPMUTE 3a NPU3HABaHE KbM
Kpasi Ha oT4eTHMs nepuog. Korato JoroBopuTe OTroBapsiT Ha KpUTepunTe 3a NpusHaBaHe B
rpynute crieq Aartata Ha oTuMTaHe, Te ce nNpubaBsT KbM rpynuTe npes3 OTY4eTHUs nepuog, B
KOMTO Te OTroBapsT Ha KpUTEPUUTE 3a MpuU3HaBaHe, NpWU crnasBaHe Ha roAMHUTE KOXOPTU.
CbCTaBbT Ha rpynnuTe He ce npepasrnexaat B criesallute nepyoau.

4.4.4.2. OcuyetoBOAsiBaHe Ha moaudmMKaLum n oTNUCBaHe Ha [OroBopuU

BaCTanOBaTeﬂeH Aorosop ce oTnncea, KoraTo e:
e [lOoraceH (T.e. KOraTto 3agbJ/iXeHneTo, N0OCO4YEHO B 3acCTpaxoBaTesilHNA OroBop nM3tnuda
NUnn € N3NbJIHEHO UIn OTMeHeHO); nnn
e [10roBOpPbT € MO,EI,VId)I/lU,I/IpaH 1 Ca U3NbJIHEHWU onpeaesnieHn JONbITHUTETHU KPUTEPUN.

[pyXecTBOTO OTNUCBa 3acTpaxoBaTeneH AOroBop OT [afeHa rpyna npu npunaraHe Ha
crnegHnUTe U3NCKBaHUS:

o [lapnyHuTe NoTOUM 3a U3MBIHEHME CE KOpUrMparT, 3a Aa ce enMMUHMpa HacToswaTta
CTOMHOCT Ha 6baewmnTe NapuyHU NOTOLUM M KOpEeKUuMaTa 3a pUCK MO OTHOLUEHME Ha
HepMHaHCOBWS PUCK, CBBbP3aH C NpaBaTa U 3agbihKeHnsTa, KOUTo ca bunu otnmcaHmu
OT rpynarta

e [leyanbata Ha poroBopHaTa ycryra Ha rpynara ce Kopurmpa 3a oTpassiBaHe Ha
npoMsiHaTa B NMapuvyHUTE MOTOLM 3a M3NbJ/IHEHME, CbOTBETHO KOMMOHEHTa Ha 3aryba
ce moguduumpa.

e bpoAT Ha eguHMUMTE C MOKPUTME 3a O4YakBaHUTE OcTaBawM YCnyrm no
3acTpaxoBaTerneH JOoroBop Ce Kopurupa, 3a ga ce oTpasaT eQuHUunUTe C NoKputue,
KOWTO ca OTnucaHu oT rpynara.

AKO yCroBUusiTa Ha 3acTpaxoBaTereH 4oroBop 6bAaT M3MEHEHM B pe3ynTaT Ha cropasymMeHme
C KOHTpareHTUTe Unu nopagu npomMsiHa B HopmaTtuBHaTta ypeaba, [pyxecTBOTO TpeTupa
NPOMEHUTE B NapUYHMTE NOTOLUW, NPUYMHEHM OT NPOMSIHATA KaTo NPOMEHM B NpeLieHKMTe 3a
MapuyHUTE NOTOLM 3a U3NbITHEHNE, OCBEH aKO He Ca Hanuue yCcrnoBusiTa 3a OTNUCBAHETO Ha
NbpBOHAaYanHus 4oroeop.

[pyxecTBOTO npekpaTsiBa MNpPM3HABaAHETO Ha MbpBOHAaYaneH [OroBop W Mpu3Haea
MoaMdULMPaHNs JOrOBOP KaTo HOB JOrOBOP, aKO € Hamnuue HSKOe OT CreaHUTe YCroBUs:

e AKO npoOMeHeHuUTe ycroBusi Osixa BKIMHOYEHW NPW Bb3HUKBAHE HaA [OroBopa U
[pyxecTBOTO 61 3aKMOYMII0, Y€ NPOMEHEHMS AOroBOp: He e B obxBaTa Ha MC®O 17,
BOAW [0 pPasfuyHM pasrpaHU4MMyM KOMMOHEHTW, BOAW L0 pasnMyHa rpaHuua Ha
AOroBopa Unv NpUHaAeXn KbM pasnunyHa rpyna aoroBopu.

e [lbpBOHaYanHMAT  [OroBOp  NpeAcTaBnsiBa  3acTpaxoBaTeneH [[OoroBop C
XapaKTEPUCTUKN Ha OUPEKTEH OOMbIIHUTENEH A0X04, HO MOAUULMPaAHUAT OOroBOp
BeYe He OTroBapsi Ha TOBa onpeaeneHne unn obpaTtHo, unm

e [ITbpBOHauanHuaT goroBop e 6un otyeteH cnopef lNMoaxoaa Ha pasnpeneneHve Ha
npemMmmnTe, HO NPOMsAHaTa 0O3Ha4yaBa, Ye JOroBOPbLT BEYE HE OTroBaps Ha KpuTepumTe
3a npunaraHe Ha To3u noaxoa.
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4.45. OueHsiBaHe

4451. [bpBOHa4YarHO oUeHsABaHe

[pyxecTBoTO npunara Taka HapeyeHust OO6L, Mogen 3a OueHka Ha u3gageHuTe
3acTpaxoBaTenHu gorosopu. Mpu nbpBoHayanHo npusHaBaHe [pyxeCTBOTO OLEHsIBA AadeHa
rpyna oT 3acTpaxoBaTesHV 4OroBopu Mo obLuaTta CTOMHOCT Ha:

MapuyHUTE NOTOLM 338 U3MbITHEHUE, KOMTO BKIOYBAT:

o [MpubnuamTenHuTe oLEHKN Ha BbaeLLMTe NapuyYHK NOTOLM, KOUTO BKITOYBAT MO
Ge3npucTpacTeH HauuH LsAnaTa pasymHa W apryMeHTupaHa WHdopmauus,
OTHOCHO pa3mMepa, BpeMeBUTE NapamMeTpn 1 HECUIYPHOCTTA Ha Te3n NapuyHu
noTouw.

o KopekumsaTta, oTpassiBalla CTOMHOCTTa Ha MapuTe BbB BPEMETO, MU
¢hMHaHCOBMTE pUCKOBE, CBbpP3aHu ¢ GbaelmnTe NapnyHn NOTOLM, KakTo U

Kopekumsita 3a pucK MO OTHOLWIEHVME Ha HepUHAHCOB PUCK, 3a Oa ce oTpasu
KOMMeHcaumsaTa, KosiTO OPY)KeCTBOTO WM3MCKBA, 3a Oa MOHece Bb3HMKBaLLATa OT
He(PMHaAHCOBM PUCKOBE HECWUTYPHOCT MO OTHOLLUEHME Ha pa3mepa U BpPeMEBUTE
napaMeTpu Ha Napu4HUTE NOTOLN.

MNMeyanbata Ha [JoroBopeHaTta Yycryra, KOSITO MNpeAcTaBnsiBa HesapaboTeHaTa
neyanba, KOSITO MPeanpuATMETO Le Npu3HaBa, Korato npedocTaBs YCnyru Mo
3acTpaxoBaTesieH 0roBop B GbaeLle.

4.45.2. MocnepBallo oueHsABaHe

banaHcoBaTta CTOMHOCT B Kpad Ha BCEeKM OT4veTeH nepuon Ha rpyna w3gageHu
3acTpaxoBaTesiH1 A0roBoOpu 1 CKIoYeHn npe3actpaxoBaTesiHi 4OroBopu € cymarta OT:

Macue no octaeawo nokputne (MOIT), KONTO ce cbLCTOM OT:

o CBbp3aHuMTe C Obgewarta ycnyra napuvy4HU MNoTOUM 3@  U3NbIHEHWE

(BKN. KOpeKUMs 3a pUCK), pasnpeaeneHa KbM Ta3n rpyna KbM gatara; u

o nevanba Ha gorosopeHata ycnyra (MAY) Ha rpynaTta kbm Tasu gata; u
MacvBa 3a npegsBeHW NPETEHLMM, CBbP3aHN C MUMHana ycnyra, pasnpegeneHn Kbm
rpynata Ha Tasu gata. Tou npeacraBngdBa 3agbrikeHne Ha [pyxecTBOTO Aa nnaiia
BannaHW WCKOBE 3a 3acTpaxoBaTefiHM CbOWTUSA, KOMTO BeYe Ca HaCTbMWMMW,
BKITHOYUTENHO CbOUTUS, KOUTO Ca HAaCTLNWUMK, HO 33 KOUTO HE Ca OTYETEHWN MCKOBE U
APpYrn 3acTpaxoBaTeNnHn pasxoau.

[py>XecTBOTO NpU3HaBa NpMxoam U pa3xoam 3a criegHuTe NnpomeHn B 6anaHcoBaTa CTOMHOCT
Ha nacvBa 3a OCTaTb4HO MOKPUTME:

3acTpaxoBaTenHn NpuUxoam — 3a HamansBaHe Ha nacuBa 3a OCTaTb4HO MOKpPUTUE
BCNneacTBMe Ha NnpegocTaBeHnTe Npes nepuoga ycnyru;

Pasxogn 3a 3acTpaxoBaTenHu ycnyrm — 3a 3arybu, CBbp3aHM C rpynu oOT
obpemeHsBaLLn JoroBopu, N 0bpaTHO Bb3CTaHOBSABAHE Ha TakuBa 3arybu, Kakto u
®durHaHCOBW NpUXoamM OT UMK pa3xodu No 3acTpaxoBaHe — 3a edyeKkTa Ha CTOMHOCTTa
Ha napuTe BbB BpemMeTo 1 edpekTa Ha (PrHaHCOBUSI PUCK.
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[py>XecTBOTO NpU3HaBa NpMxoan U pa3xoam 3a criegHuTe NnpomeHn B 6anaHcoBaTa CTOMHOCT
Ha nacvBa 3a npeasiBEHN NPeTeHUUN:
e Pasxoau 3a 3acTpaxoBaTenHu ycrnyrm — 3a yBenM4yeHUeTo Ha nacvea BCneacTene Ha
npeasiBEHN NPeTEHLUN U HanpaBeHu pasxoan npes nepuoaa;
e Pasxoau 3a 3acTpaxoBaTesnHu ycryr — 3a BCUYKU NocreBall NPOMEHW B NapuyHmUTe
noTouM 3a U3NbIHEHME, CBbP3aHM C NPeasBEHN NPETEeHUMM U HarnpaBeHW pasxoaum,
KaKTo 1
e ®OuyHaHCOBM NPUXOAM OT UNWN pasxoam Mo 3acTpaxoBaHe — 3a edhekTa Ha CTOMHOCTTa
Ha napute BbB BPEMETO M edhekTa Ha (PUHAHCOBUS PUCK.

4.4.5.3. MapuyHu NnoToLM OT U3NBITHEHUE
4.45.3.1. Mapu4HM noToum OT U3NbLJIHEHUe B paMKUTe Ha goroBopa

MapuyHm notoum ot manbriHeHne (MMNU) ca TekywmTe npeueHkn 3a ObaewmTe napuyHn
noTouun B paMKUTE Ha QOroBopa 3a rpyna goroBopu, kouto [pyxecTBOTO ovakBa ga cbbepe
OT MPeMUN U da uannaTu 3a NpeTeHUMM U pasxoan, KOpUrmpaHu Taka, Ye ga oTpasseaT
BPEMETO U HECUTYPHOCTTA Ha Te3n CyMu.

MpeLeHknTe 3a ObAeLLM NAapUYHN NOTOLIN:
e Ce OCHOBaBaT Ha cpeaHo-npeTerneHa BEPOSATHOCT OT MbMHUSA CNEKTbP OT Bb3MOXHU
pe3ynTaTtu;
e Ce onpegensaTt oOT rnegHa Todka Ha [pyXecTBOTO, Mpu YCroBME Ye MNPOrHo3vTe
CbOTBETCTBAT Ha HabNoaaBaHUTE NasapHU LIEHM 3a NasapHU NPOMEHNNBY; U
e OTpassaBaT yCroBMATa, CbLUECTBYBALUM KbM AaTaTa Ha OLeHkKa.

MpeueHknTe 3a ObaewmTe nNapuyHM MOTOUM Ce KOopurupaTt, W3NOoNn3Bamku TeKyLumTe
ANCKOHTOBW NPOLIEHTU, 32 Aa OTpa3AT CTOMHOCTTa Ha NapuTe BbB BPEMETO U (PUHAHCOBUTE
puUckoBe, CBbP3aHU C Te3U NapuyHN NOTOLM, akO TOBa HE € BeYe OTPAa3eHo B MpeLeHKUTE 3a
napuvyHUTe notoun. [MCKOHTOBUTE CTaBKM OTpa3sBaT XapaKTEPUCTUKUTE Ha MapudHuTe
noTouun, NpomsTUYaLLM OT rpynuTe 3acTpaxoBaTenHW OOroBOpPW, BKIHOYUTENHO CPOKOBE,
BanyTa u NMMKBMOHOCT Ha NapuyHuTe notouun. OnpenensaHeTo Ha ANCKOHTOBMS MPOLIEHT, KONTO
OTpassiBa XapakTePUCTUKUTE Ha NapuUYHUTE MNOTOUMN U XapaKTEPUCTUKUTE Ha NTIMKBUAHOCTTA Ha
3acTpaxoBaTeniHUTe AOroBOPU, M3MCKBA 3Ha4YMTENHA NpeLeHKa 1 oueHka. Buxte Genexka 5.8
3HauyMMu nNpeueHkn npu npunaraHeto Ha MCPO 17.

Mpw oLieHKaTa Ha Npes3acTpaxoBaTenHUTe JOrOBOpPU, BEPOATHOCTHO-NpeTerneHaTa HacToswa
CTOMHOCT Ha ObOeLUM NapuyHK NoTOLW BKIOYBA NOTEHUMANHUTE KPEAUTHU 3aryou n apyru
oCropBaHMA OT npe3acTpaxoBaTens, KOUTO OTpassaBaT pucka OT HeusnmblHeHue Ha
npesacTpaxoBaTens.

[pyXeCTBOTO OLEHSIBA HAKOM OT NMapuyHUTE NOTOLM OT U3MbITHEHWE Ha HUBO NOPTGEN Unu
Ha MO-BMCOKO HWMBO W cref ToBa M pasnpeaens no rpynv 4oroBopw.
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[pyXecTBOTO  M3non3Ba nocrnegoBaTenHyW  NpPearoniokeHUss 3a  U3MepBaHe Ha
npubnuautenHaTa oLeHKa Ha HacTosiLaTa CTOMHOCT Ha 6baeLuTe napmMyHn NOToUM 3a rpyna
3aKyneHn npesacTpaxoBaTeNHU [OroBOpM W TakMBa OLEHKUM 3a [pynuTe OCHOBHU
3acTpaxoBaTesiH/ JOroBOPW.

4.4.5.3.2. paHnua Ha goroBopa

[py>XeCTBOTO M3Non3Ba KoHUEeNuMsiTa 3a paMka Ha JoroBopa, 3a Aa onpeaenu Kou napuyHu
noTtouu TpsibBa Aa ce B3eMaT npeaBua Npy OLleHKaTa Ha rpyny 3acTpaxoBaTesiHu JOroBOpW.
Ta3su ouLeHKka ce npepasrnexaa BCeKU OTYETEH nepuoa,.

MapuyHUTE NOTOLM Ca B rpaHMLMTE Ha 3acTpaxoBaTeNHMs OOroBop, ako Te nMpousTuyart ot
npaBaTa M 3aQbiDKEHMsITA, KOMTO CbLUECTBYBAT Npe3 nepuoaa, B KOWTO MpUTeXaTensT Ha
nonuua e 3agbikeH Aa nnawa npemumm unu OpyxecTBOTO MMa CbLUHOCTHO 3aabikeHve aa
npeaocTaBs Ha 3acTpaxoBaHMs 3acTpaxoBaTeNHO NOKPUTUE U APYTU YCIYTI.

EQHO CbLIHOCTHO 3agbimKeHne NpuKIoYBa, KoraTo:

e [lpyXecTBOTO MMa NnpakTuyeckaTa Bb3MOXHOCT [a NPOMEeHU LieHaTa Ha puckoBeTe Ha
AafeH npuTexaren Ha nonuua unu aa NnpoMeHn pasmepa Ha obesLLeTeHnsaTa, Taka Ye
LleHaTa fa oTpassiBa HambIIHO Te3W PUCKOBE; UN

e 1 [OBaTa OT creaHUTe KpUTepUn ca 3a40BONEHN:

o [pyXecTBOTO MMa npakTMyeckata CMOCOOHOCT Aa MNPOMEHW LeHaTta Mo
[I0roBopa unu nopTdeiina oT JOroBopw, Taka Ye LieHaTa Aa oTpassiBa HambiHO
NPeoLIEHsABaHNA PUCK OT TO3M NOPTMENN; 1

o LEeHooGpa3syBaHETO Ha NpemMuuTe, CBbP3aHN C NOKPUTUETO A0 AaTtaTta, KoraTo
pUCKOBETE ce MpeoLieHaBaT, He OTpassiBa PUCKOBETe, CBbpP3aHu C Mepuoau
crepd gartarta Ha npeoueHka.

MNpy onpepgensiHe Ha NpakTU4YeckaTa CNOoCcOGHOCT [a NPOMEHM LieHaTa ce B3eMaT npeasus
PUCKOBETE, MPEXBBLPIIEHN OT npuTexatens Ha nonvua KbM [pyKecTBOTO, KaTo
3acTpaxoBaTeneH pUck M (UHAHCOB PUCK; APYrY PUCKOBE, KaTo Harnpumep pucka oT
npeacpoYHO NpekpaTaBaHe, Nopaan HennallaHe Ha ObMKUMUTE NPeMnUm Unu no MHMumMaTmnBea
Ha 3acTpaxoBaHWUsi U PUCK OT pa3Mepa Ha pasxoamuTe, He ca BKITHYEHM.

[lonbnHUTENHM NOKPUTUSE (paliabpu) KbM OCHOBHA 3acTpaxoBaTefniHa nonuua, KouTo
ocurypsisaTt LOMbIHUTENHO MOKPUTME Ha MpuTexaTtens Ha nonuua cpeLly AOoMbiHWUTENHa
NpeMusi 1 ce U3gaBaT 3aefHO C OCHOBHUTE 3acTpaxoBaTeriHU JOroBopU, ca YacT OT eanHEH
3acTpaxoBaTtesieH JOroBOp C BCUYKM NapuyHM NOTOLM B PAMKUTE Ha rpaHuLnUTe My.

MapuvyHUTE MOTOLM M3BBLH rpaHuLaTa Ha 3acTpaxoBaTenHWTe [0roBopu Ce OTHaCAT KbM
Obaewm 3acTpaxoBaTenHyu OOroBOpU M Ce Mpu3HaBaT, KoraTo Te3u [O0roBOopW 3ad0BONSAT
KpuTepuuTe 3a Npu3HaBaHe.

3a rpynute 3akyneHu npesacTpaxoBaTesiHM OOroBOpU MapuyHUTE MOTOUM Ca B rpaHUUMTE Ha
AOroBOpa, ako NpouM3TMYaT  OT CBLUHOCTHW MpaBa U 3agbimMKeHUs Ha [pyKecTBOTO, KOUTO
CbLLECTBYBAT Npe3 OTYETHUS Nepuos, B KOMTO [Ipy>KeCTBOTO € ASTbKHO Aa M3nmalla cymu Ha
npesacTpaxoBaTensi Unn B KOWTO [py’KeCTBOTO MMa CbLUHOCTHO MpPaBO 3a MNorfyyYaBaHe Ha
ycryru oT npesacTpaxoBaTersi.



20
3EAL "UKB XXueot” EAL]
®durHaHCOB OT4YeT
31 nekemBpu 2023 .

MapnyHUTE NOTOLM, KOUTO HE Ca CBbP3aHM NPSIKO C NOPTENN OT 3acTpaxoBaTENHN AOroBOPU,
KaTO HampuMmep Hsikou pa3xoau 3a paspaboTBaHe Ha NpPoAyKTU u obyyeHue, ce NpusHaeaT B
ApYrn onepaTyMBHU Pa3Xxoamn Npu Bb3HUKBAHETO UM.

4.4.5.3.3. AKBU3NLMOHHM NapuyHu notouu (unu MapruyHm noTtoum 3a
npuaobuBaHe Ha 3acTpaxoBaTesiHM 4OroBOpU)

[pyxecTBOTO BKIOYBA CregHUTE akBM3ULMOHHM MapuyHM MOoTOUM B rpaHuuata Ha
3acTpaxoBaTeniHusa AO0roBop, KOMTO Bb3HMKBAT OT npodaxba, CKryBaHe W cTapTupaHe Ha
rpyna sactpaxoBaTenHu JoroBopu, 1 ToBa ca:

a) pa3xoaun, NPsiko CBbP3aHun C OTAEMNHW JOMOBOPU U FPYNn JOroBOpU; 1

b) pasxogu, NpsAKo CBbP3aHM C NopTdenna oT 3acTpaxoBaTesiH OOroBOpU, KbM KOWTO
npuHagnexun rpynata, u Te ce pasnpefenaT Ha pasymMHa M nocrnegosaTeriHa OCHOBa 3a
OLleHKa Ha rpyrnaTa OT 3acTpaxoBaTenHu JOroBopu.

Mpeau rpyna oT 3acTpaxoBaTenHu JoroBopu ga 6bae npusHata, [pyKecTBOTO Moxe Aa e
MNaTuo akBU3MLIMOHHM pas3xodu, MpsiKo CBbP3aHM CbC CKMoYBaHETO MM. KoraTo Takuea
npegnnateHn pasxodu noanexaT Ha Bb3CTaHOBSIBaHe, B Criyyaili Ha npekpaTsaBaHe Ha
3acTpaxoBaTenHuMTe [OOrOBOPW, Te Ce 3anuceBaT KaTo akTMB Ha  npeannareHute
aKBM3MLIMOHHM  Mapu4YHM MOTOUM B pPaMKUTE Ha OpYyrM akTUBM W ce pasnpedenst KbM
GanaHcoBaTa CTOVHOCT Ha rpyna 3acTpaxoBaTefHuW [OroBOpM, KOraTo 3acTpaxoBaTesiHuTe
[I0roBOpU BriocrneacTsme 6baaT NnpusHaTu.

4.45.4. Kopekuusa 3a HedomHaHCOB PUCK

Kopekuusita 3a He(bmHaHCOBUSA PUCK Ce npurara KbM HacTosiwaTa CTOMHOCT Ha O4YakBaHUTE
Obaelim napuyHM noToun n oTpassBa 00e3leTeHNeTo, KoeTo [pyXeCcTBOTO M3McKBa 3a
noemMaHe Ha HeCUrypHocTTa OTHOCHO pa3Mepa M CPOKOBETe Ha napuyHuTe MNoTouM OT
HedMHaHCOB pUCK, koraTo [py>KeCTBOTO U3MbIIHABA 3aCTpaxoBaTeHN JOTOBOPW.

3a 3aKkyneHuTe npesacTpaxoBaTeflHW [OrOBOPM KOpekuusiTa Ha HegUHaHCOBUS  PUCK
npeacTaBnsiBa pasmepa Ha pucka, MpexBbprieH OT [pyXeCcTBOTO BbpXy NpesacTpaxoBaTens.

MeTogute 1 NpeanonoXeHnaTa, M3NON3BaHN 3a onpeaensiHe Ha KopekumsiTa 3a HecpMHaHCOB
puck, ca pasrneganu B 6enexka 5.8. 3Ha4ymMMn npeueHkn npu npunaraHeto Ha MCPO 17.

4.45.5. Tleyanb6a Ha goroBopeHarta ycnyra

Meyan6a Ha gorosopeHata ycnyra (MNQY) e KOMNOHEHT OT BanaHcoBaTa CTOMHOCT Ha aKkTuBa
N nacuBa 3a rpyna uM3gadeHu 3acTpaxoBaTeNnHuM  [OroBOpW, NpPeAcTaBnsiBaliu
HepeanusvpaHaTa ne4vanba, koaTo [pyeCcTBOTO e NpU3Hae, Korato ocurypsisa nokpuTune B
Obaelle.

Mpn nbpBOHavanHo npuaHasaHe Y e cymaTa, KOATO HE BOAM OO NMPMXOAN UMW pas3xoau
(ocBeH ako rpyna gorosopu e obpemeHsBalLa), nponsTnyaLLm or:
e MbpPBOHAYANHOTO NPU3HABAHE Ha MapUYHU NOTOLM OT U3MbIHEHNE;
e OTMNMCBaHE KbM gaTata Ha MbpBOHAYarHOTO NPM3HaBaHe Ha BCEKM aKTMB UMK Nacus,
NPU3HaT 3a akBU3ULMOHHM NapUYHN NOTOLN; K
e Mapu4yHM NOTOLM, NPOM3TUYALLM OT AoroBopuTe B [py>XeCcTBOTO KbM Tasu gaTta.
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OtpuuatenHa [MOY kbM paTata Ha Bb3HUKBAHE O3Ha4yaBa, Y€ rpynaTta CKIIYEHU
3acTpaxoBaTenHu goroBopu € obpemensaBawa. 3arybata oOT obpemeHsBaLm
3acTpaxoBaTefilHM JOroBopu ce npuaHaea He3abaBHo B nevanbata wnu 3arybara, kato MNAY
He ce npu3HaBa B 6anaHca npy NbPBOHAYaNHOTO UM NpPU3HaBaHe.

3a rpynuTe 3aKkyneHu npesacTpaxoBaTesiHn LOroBopu Beska HeTHa nevanba nnm 3aryba npu
NbpBOHavyanHo npusHaBaHe ce npu3HaBa kato [lOY, ocBeH ako HeTHaTa CTOWMHOCT Ha
3aKynyBaHETO Ha mnpesacTpaxoBKaTa € CBbp3aHa C MUHanM CbOUTUA, KaTo B TO3WU Cry4van
[pyXecTBOTO Npu3HaBa HETHMUTE pa3xoan HezabaBHO B nevanba unu 3aryba. 3a 3akyneHuTe
JoroBopwu 3a npesacrtpaxosaHe Y npencrasnsaesa oTcpoyeHa nedvanbda nnu 3aryba, Koato
[dpyxecTBOTO LWe npu3Hae kKaTo pas3xod MNO mnpesacTpaxoBaHe, KoraTo mMorny4vasa
npesacTtpaxoBaTernHo NokpuTue B 6baeLle.

3a npugobuTn 3acTpaxoBaTenHW OOroBOpY NpU MbpBOHAYanHOTO UM npuaHaBaHe, MAY e
CyMa, KOSITO He BOAM [0 NPUXOAMN UK pasxoau, NpousTnyaLLm oT:
e MbpPBOHAYANHOTO NPU3HABAHE HA NMAPUYHM NOTOLM OT U3MbIHEHMETO; U
e MapuvyHM noTOUM, MpOM3TMYalLM OT [OroBopuTe B rpynaTa KbM Tasu [aara,
BKIIIOMUTENHO CripaBeasiMBata CTOMHOCT Ha rpynute [OoroBopw, NpuaobuTtn KbM
AaTarta Ha npuaoGuBaHe KaTo 3aMecTUTer Ha Norny4YeHnTe NpeMuun.

Hama npnaobuTtn oroBopu, KOMTO ca onpeaeneHn Kato obpeMeHsaBaLLy.

4.45.6. TpomMeHU B NnapUniHUTE NOTOLM OT U3NBISIHEHUE

MM ce aktyanuampaT oT [ApyXecTBOTO NO TeKyLM OOMYyCKaHUA B Kpasd Ha BCEKU OTYETEH
nepvoa, Kato ce M3non3eaTt TeKyLmMTe NPorHo3n 3a cymaTa, CPOKOBETE W HECUTypHOCTTa Ha
ObaewmTe NnapnyHN NOTOLM U HA ANCKOHTOBUTE CTaBKMW.

HaunHbT, NO KOWTO ce TpeTupaTt npomeHuTe B npeueHkute 3a [ 3aBucu oT ToBa koe
AonyckaHe ce aktyanuaupa:
e POMEHUTE, CBbP3aHN C TEKYLLA UM MUHAna ycryra, ce npusHaear B nevanbaTa unm
3arybaTa; n
e rpomeHuTe, CBbp3aHu ¢ O6baella ycnyra, ce npuno3HaBsaTt Ypes3 KopurmpaHe Ha M4y
UM KOMMOHeHTa Ha 3arybata B [lacmBm no OctaBawo [lokputne cbrnacHo
nonutukaTa no-gony.

3a 3acTtpaxoBaTenHute goroeopu no O6Wma moaen, cnegHuTe KOpPekuMn ce OTHacAT Ao
ObaeLwm ycryrm 1 no To3n HavmH kopurupart MAy:

e KOpPEKUMM 3a OMUT, MpoM3TMYaLLUM OT NMPemMUn, NonydeHu npes nepuoga, Kouto ca
CBbp3aHuN ¢ ObaeLm YCryrm n CBbp3aHuTe C TAX NapuU4HM NOTOLM, KaTO akBU3aLMOHHN
napu4HM NOTOLM;

e POMEHM B NPELEHKUTE 3a HacToswaTta CTOMHOCT Ha OGbaelumTe napuyHu noToum B
MO, c n3kn4YeHne Ha onnucaHuTe B cneaBallata ToYKa;

®  Pa3nuKM Mexay BCEKM MHBECTULIMOHEH KOMMOHEHT, KOWTO Ce O4akBa Aa e nnatum npes
nepuoga, U OEWCTBUTENHUA MHBECTULMOHEH KOMMOHEHT, KOMTO CTaea nnatum 3a
nepvoaa; u

e POMEHU B KOPeEKLMATa 3a He(hMHAHCOB PUCK, CBbP3aHM ¢ Obaella ycnyra.
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n'prI/ITe TP KOpeKunn ce wumsdmcndeat, KaTto Ce Wuanon3Bat 3aKni4vYeHUTe [OUCKOHTOBU
NPOUEHTHN, KakTo € ONnMcCaHOo No-Aorny.

3a 3acTpaxoBatenHute gorosopu no O6wWmna moaen, cneaHuTe KOpeKUMnM He ca CBbpP3aHu C
Obaewa ycnyra n criegoBaTtesniHo He BOAST 40 kopekuum Ha MAY:
o npomeHun B MNIMNU 3a edekta OT CTOMHOCTTA Ha Napute BbB BpeMeTo U edrekTa Ha
PUHAHCOBUS PUCK U NPOMEHUTE B HErO;
o npomenu B NN, cebp3aHn ¢ MNBI1; n
e KOpeKuMM 3a HaTpynaH OnuT, CBbp3aHW C pasxoguTe 3a 3acTpaxoBaTenHu ycnyru
(C U3knNYEHNEe Ha akBU3ALMOHHMUTE NapuUYHN NOTOUN).

4.45.7. TpomsaHa B NNeyan6ara Ha 4OroBOpPHO OGCNyXBaHe

3a wuv3gageHn  3acTpaxoBaTenHM OOroBOpU B Kpasi Ha BCEKM OTYETEeH nepuopg
(korTo [pyXecTBOTO onpenens Kato TpUMeceYveH MexXanHeH nepuog) 6anaHcoaTta CTOMHOCT
Ha MNOY ce kopurupa oT OpyxecTBoTO, 3a Aa oTpassaBa edekTa OT CregHUTE NPOMEHU:

a) Edekra oT BCn4kn HOBM goroBopwu, 4o6aBeHn KbM rpynara.

0) 3a gorosopu, oueHaBaHu no OOLWwms Moaen, ce HaduncnsiBa nNMxea BbpxXy banaHcoBarta
cTomHocT Ha May.

B) Mpomenute B MM, cBbp3aHM ¢ Obaewa ycnyra, ce npusHaBaT Ype3 KopeKkumnsa Ha

rnAay. Mpomenute B MNMNW ce npusHaeart B INAY 0o cTeneHTa, B KOATO € Hanu4vHa MNAY. Korato
yBenu4yeHneTto Ha MM HagBuwaea 6anaHcoBaTa cTonmHocT Ha l14Y, MNMAOY ce HamansiBa oo
Hyna, a NPeBULLEHMETO Ce NpM3HaBa B pa3xoauTe 3a 3acTpaxoBaTefiHu YCnyru 1 ce Nnpu3Hasa
KOMNOHEHT Ha 3arybata B pamkute Ha [OIll. Korato MNOY e Hyna, npomeHute BbB MIMA
Kopurmpat KOMMoHeHTa Ha 3arybata B pamkute Ha [1O[lM, kaTo CbOTBETHO Ce 3anuceaT
pasxogute 3a 3acTpaxoBaTenHu ycnyrn. M3nuwbkbT OT BCsAko Hamanenue Ha [N Hag
KOMMNOHeHTa Ha 3arybaTa HamansiBa KOMNOHEHTa Ha 3arybaTta Ao Hyna un Bb3cTtaHossiBa Y.
r) Edekra oT BCkakBy BanyTHU pasrivku.

) CymarTa, npusHaTa kaTo 3acTpaxoBaTefiHU NpuMxoam 3a ycnyru, NpeaocTaBsHU npes
nepuwoga, onpeneneH crneg BCUYKU OPYrY KOPEeKLMn no-rope.

3a rpyna ckno4veHu npesacTpaxoBaTernHm gorosopu 6anaHcoBaTa cTonHocT Ha MAY B kpas
Ha BCEKM OTYETEH Nepuop ce Kopurnpa, 3a ga otpasasa npomeHute B MM no cbmnsa Ha4mH
KaKTo rpynaTa oT usgageHute 6a3oBu 3acTpaxoBaTernHn 4OroBopu, C U3KIKOYEHWE Ha ToBa Ye,
korato 6as3oBuTe JOroBopu ca obpemeHsiBalimM U N0 TO3U HaYMH NMPOMEHUTE B OCHOBHUTE
MW, cebp3aHu ¢ 6baeLua ycnyra, ce Npu3HaBaT B pa3xoaun 3a 3acTpaxoBaTeriHu yCryr ypes
KopurmpaHe Ha KOMMOHeHTa Ha 3arybata, cboTBeTHUTE npomeHn B [N Ha
npesactpaxoBaTenHUTe JOrOBOPM CbLLO Ce Npu3HaBaT B pesyntata OT 3acTpaxoBaTenHuTe
yCnyru.

Ha4ucnsigeaHe Ha nuxea ewbpxy 1Ay

CornacHo O6wms mogen nuxeute ce HaumcnasaT Bbpxy MY, kaTo ce nanon3saTt ANCKOHTOBM
NPOUEHTKN, ornpefdeneHn npu nbpBOHAYANHOTO MpuU3HaBaHe, KOUTO ce npunarat KbM
HOMMWHAaNHUTE NapU4YHK NOTOLM, KOMTO HE BapupaT B 3aBUCMMOCT OT Bb3BpPbLUAEMOCTTa Ha
0a30BUTE MHCTPYMEHTU (3aKMOYEHN ANCKOHTOBM CTaBKK).
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KopuzupaHe Ha 14Y 3a npomeHu 8 [, ce bp3aHu ¢ 6b0ewu ycayau

Mnay ce kopurupa 3a npomeHute B lNINN, oueHeHn 4ypes npunaraHe Ha ANCKOHTOBUTE CTaBKK
N KaKTO € NoCOoYeHO no-rope B pasgerna [NpomMeHn B napuyHUTE NOTOLUM OT U3MbITHEHME.

OceoboxdaeaHe Ha 1Y e ne4yanba unu 3a2yba

PasmepbT Ha TMAY, npusHat B nevanbata wnu 3arybata 3a ycnyru npes3 nepuoga, ce
onpegensa ot pasnpegeneHneto Ha [OY, ocTaHan B Kpas Ha OTYETHUS MEPUOL MexXay
TEKyLLMSI U OCTaBaLLMS OYaKBaH Nepuog Ha NOKpUTUE Ha rpynarta 3acTpaxoBaTesiHu 4OroBopu
Ha 6a3aTta eguHULM NOKpUTME.

3a nagagenn gorosopu [pyKecTBOTO onpedens nepuoaa Ha Nokputue 3a npusHaBaHe Ha
MOY 3a uagageHyn CpoYHM 1 yHUMBEPCarHU XUBOTO3acTpaxoBaTenHu OroBopy, Taka Yye Tow
[la CbOTBETCTBA Ha NOKPUTMETO Ha nonuuaTa.

OOBwmaAT 6pon eanHMUM NokputTne B [pyKeCTBOTO € pa3mepbT Ha NOKpUTUE, NPegoCTaBeEHO
oT poroBopuTe B [IpyXeCTBOTO Mpe3 oO4vakBaHus nepuog Ha nokputmne. EguHuumTe 3a
NOKpUTME Ce OMpedensaT KbM Kpasi Ha BCEKM OTYETEH Mepuog, kaTo ce B3emaT npeaBua
pUckoBuSa NPogus Ha BCsika nonuua (HeTHM NapuyHK NOToLM), B3eMarku npenBua ovaksaHaTta
NPOOBLINKUTENHOCT Ha MOKPUTME Ha AOroBOpa M CbOTBETHUTE BEPOSATHOCTU, M3MON3BaHU 3a
n34ymcnenmeTo Ha MNrn.

[py>XeCcTBOTO U3MNor3Ba cymara, KOSITO oMakBa nputexartens Ha nonuua aa MoXxxe 060CcHOBaHo
[Aa npeasiBu NpeTeHUMn 3a BCEeKU MEepuof, ako HACTbMM 3acTpaxoBaTeriHo CbOuThe KaTo
OCHOBa 3a pasMepa Ha obesuieTeHusTa. [pyKecTBOTO B3ema npeasua Tuna npoaykT
Hanpumep NpPOAYKTM C (UKCMpaHa 3acTpaxoBaTernHa CyMa WU Hanpumep KpeauTHM
3aCTpaxoBKM OTpassBalliM O4aKBaHOTO HamaneHne Ha ocTaTb4yeH GanaHc no KpeauT, KakTo U
TUNa NoKpuTHeE.

[pyXecTBOTO OTpa3siBa CTOMHOCTTA Ha NapuTe BbB BPeMETO Npw pasnpeensHeTo Ha MAY
KbM eaUHULM NOKpUTUE.

3a 3akyneHuTe npesacTtpaxosatenHu gorosopu MNAY ce ocsoboxgara B nevanda vnn 3aryba
C nony4yaBaHe Ha ycnyrute oT npesacTpaxoBaTens npes nepuoaa.

O6pemeHsigawu 02080pU — KOMITOHEHM Ha 3a2yba

KoraTto kopekuuute B HamaneHue Ha MNOY Hagxebpnat pasmepa Ha MNOY, rpynata gorosopu
ctaBa obpemeHsiBawla u [JpyKecTBOTO Mpu3HaBa MpeBULUEHMETO B pasxoguM 3a
3acTpaxoBaTesiHM YCnyrn 1 ro 3anMcBa KaTto KOMMNOHEHT Ha 3aryba B 1O,

Korato cbliecTByBa KOMMOHEHT Ha 3aryba, [pyxecTBOTO pasnpegens CnegHoto Mexay
KOMMNOHeHTa Ha 3arybaTa u octaHanusa komnoHeHT Ha MOl 3a cboTBEeTHATa rpyna goroBopum
Bb3 OCHOBa Ha CbOTHOLIEHMETO Ha KOMMOHEHTa Ha 3arybata kbm [ BbB Bpb3Kka C
ovakBaHWUTE GbAeLUn NapuyHN NOTOLM:

a) OYaKBaHW Bb3HUKHaNM npeTeHumnn 1 pasxoam 3a nepuoaa;

0) NPOMEHU B KOPEKUNATa 38 HEPMHAHCOB PUCK 3a U3TEKINUSA PUCK; U

B) dunHaHCcoBKM Npuxoam (pa3xoam) OoT n3gageHun sactpaxoBaTenHN JOroBOpW.
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Pa3vepbT Ha pasnpegeneHMeTo Ha KOMMOHEHTa Ha 3aryba B a) n 6) no-rope Hamanssar
CbOTBETHUTE KOMMOHEHTU Ha 3acTpaxoBaTenHUTe npuxogau M ce oTpassiBaT B pas3xogu Mo
3acTpaxoBaTesiHu yCnyriu.

HamansaeaHeTo Ha NI1W B cnegsawmrte nepuogm Hamansa octaBallms KOMNOHEHT Ha 3aryba u
Bb3cTaHoBsBa Y, cneq kaTo KOMNOHEHTBLT Ha 3aryba cnagHe 0o Hyna. YBenvyaBaHeTo Ha
MM B cnegBawmTe nepuoam yBennyasa KOMMNOHEHTa Ha 3arybara.

4.4.6. Cymu, npu3HaTU BbB BCeOOXBaTHMA Aoxon

446.1. PesyntaT oOT 3acTpaxoBaTeSlHW ycnyrm OT U3[afeHu
3acTpaxoBaTesiHU A0roBopu

3acTpaxoBarterneH npmMxoa

Tbn kato [pyXecTBOTO NpenocTaBs ycryrM OT rpyna 3acTpaxoBaTerHUTe [OroBopu, TO
Hamangaea MOl n npusHaBa 3acTpaxoBaTteneH npuxod. PaamepbT Ha 3acTpaxoBaTesiHuA
npuxod, NpU3HaT Npes3 oTYETHUSA NepUoA, Nokassa NPEXBbPMSAHETO Ha obellaHuTe ycnyrn B
pasmep, KOWTO OTpassiBa 4acTTa Ha Bb3HarpaxaeHuweTto, koeTo [pyxecTBOTO o4vakBa Aa
nony4yn B 3amsiHa Ha Te3n yCryru.

3a poroBopu, kouto He ce oueHsiBaT no [Pl1, 3acTpaxoBaTenHUAT NPUXO4 BKIOYBA
cnegHoTo:
. Cymn, cebp3anu ¢ npomeHute B MNMOTT:
a. 3acTpaxoBaTenHu npeTeHuMn 1M pasxoam 3a nepuoda, OUEHEeHU No cymuTe,
OYaKBaHM B HA4YanoTo Ha nepuoaa, U3KMYBaNKM:
- CyMU, CBbP3aHM C KOMMNOHEHTa Ha 3arybaTa;
- n3nnawaHe Ha MHBECTULIMOHHM KOMMOHEHTH;
- CyMW 3a [OaHbuUM BbpXy NPeEMuUMTEe, CbbpaHM OT KOMMaHusATa B ponsata UM Ha
NocpeaHuK; 1
- 3acTpaxoBaTeSfHN aKBU3ALMOHHN pa3xoau;
b. NPOMEHN B KOPEKLMSATa 3a HE(PMHAHCOB PUCK, C U3KITKOYEHNE Ha:
- NPOMEHW, BKINOYEHN B 3acTpaxoBaTenHuTe (hMHaHCOBKU Npuxoaun (pasxoamn);
- NpOMeHU, CBbp3aHu ¢ 6baeLLo nokputme (kouto kopurnpart MNAY); u
- CyMu, pasnpegeneHn KbM KOMNOHEHTa Ha 3ary6a;

C. cymu Ha MY, npusHaTtn B neyanbata unu 3arybarta 3a npegocTaBeHnTe ycnyrm
npes nepuoaa; un
d. KOpeKkuun Ha onuTa, Npon3TnyaLLm ot NpeMumn, NonydYeHu npes nepuoaa, Kouto

ca CBbp3aHuM C MUHaANM U TeKylun ycnyru, m CBbp3aHUTE C TAX MapuU4HU NOTOUU KaTo
aKBN3aUMNOHHU NMapU4HU NMNOTOLN.

Bb3cTaHOBSABAHETO HA aKBU3aLMOHHM NAPUYHM NOTOLM Ce Onpeaens Ypes pasnpepensiHe Ha
yacTTa OT NPemMunTe, CBbP3aHN C Bb3CTAHOBSIBAHETO HA TE€3WN Napuv4yHU NOTOLMW, Bb3 OCHOBA
Ha N3MMHaANOTO BPEME CMPSIMO O4aKBAHOTO MOKPUTUE Ha rpynaTta AoroBOpMW.
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Pa3xoau 3a 3acTpaxoBaTesiHU ycnyru

PasxoguTe 3a 3acTpaxoBaTesiH1 yCnyru Bkin4YBaT CrneagHoTo:

a. Bb3HUKHaNM npeteHummn n obesieteHnss 6e3 MHBECTULMOHHUTE KOMMNOHEHTH;

b. APYrM HanpaBeHW AMPEKTHW akBM3auMOHHM pasxodu 3a 3acTpaxoBaTernHu
ycnyru;

C. aMopTU3aUms Ha aKBU3ALMOHHM NAPUYHN NOTOLUW;

d. NPOMEHU, CBbP3aHuM ¢ npegullHa ycnyra (T.e. npomenun BB MM, cBbp3aHu ¢
MBI); n

e. NPOMEHU, CBbP3aHKN ¢ Gbaewa ycnyra (T.e. 3arybm nnu T9XHOTO CTOPHUPaHe

3a 0bpemeHsaBaLLM 4OroBOPY MpY MPOMEHN B KOMMOHEHTUTE Ha 3aryba).

3a goroeopwu, KOMTO He ce oueHsagat no NP1, amopTnsaumnsaTa Ha akBU3aLNOHHUTE NapUYHK
noToun ce OTpassiBa B pa3xodu 3a 3acTpaxoBaTesfiHM YCnyrm CbC cbllaTa cyma KaTto
Bb3CTAHOBSIBAHE Ha aKBM3aUMOHHWUTE MapuMYHU MOTOLM, OTPa3eHW B 3acTpaxoBaTesHUS
npuxon, KakTo € onncaHo no-rope.

Opyru pasxoan, KOUTO He OTFOBapSAT Ha FOPHUTE KaTeropmu, ce BKIHOYBAT B APy ONepaTUBHU
pa3xoau B oT4yeTa 3a nevanbata unu 3arybarta n gpyrus BceobxsaTteH 4oxom.

4.4.6.2. PesynTtaT OT 3aKyneHu npesactpaxoBaTesilHu AOroBopu

,D,py)KeCTBOTO npeacraBssd Cbl/lHaHCOBVI pe3yntatn Ha rpynm 3akyneHu npes3actpaxoBaTesrnHun
OoroBopn Ha HeTHa 0asa B HeTeH D,OXO,EI,/(DGSXO,D,) OT 3aKyneHun npes3acTtpaxoBaTesiHn
OOoroBopwu, BKI4YBaLlin cnegHnUTe CymMun:

a) npes3acTpaxoBaTenHu pasxoau;

b) Bb3CTaHOBSIBAHA Ha Bb3HMKHAIW NPeTEeHUUM;

C) APYr1 ONPEKTHN pa3xoam 3a 3acTpaxoBaTesiHU YCryru;

d) edeKT OT NPOMEHM B pMCKa OT HEU3NbIIHEHME Ha Npe3acTpaxoBaTens;

e) NpoMeHun, CBbp3aHu ¢ 6baeLua ycnyra (T.e. npomenu B MMM, konTo He kopurupat N4y
3a rpynarta Ha OCHOBHUTE 3acTpaxoBaTeslHN JOrOBOPK); 1

f) NPOMEHW, CBbpP3aHM C NpeanLLHa ycnyra (T.e. KOPeKUMM Ha Bb3HUKHANM NpeTeHLmm).

Mpe3acTpaxoBaTenHUTe pasxoau ce npuaHasaTt nogobHO Ha 3acTpaxoBaTenHuTe MpUXoau.
Pa3mepbT Ha pasxoguTe 3a Mpes3acTpaxoBaHe, NPU3HATU Mpe3 OTYEeTHUS nepuod, nokassa
NPEXBbPNAHETO Ha MOMyYeHu YCnyru B pasMep, KOMTO OTpassBa 4yacTTa OT LeaupaHuTe
npeMun, Kouto [py>KecTBOTO OYaKBa [Aa NraTh B 3amMmsiHa Ha Te3n YCnyru.

3a poroBopu, kKouto He ce oueHsaBaTt no [Pl1, pa3xoguTe 3a npes3acTpaxoBaHe BKMNHOYBAT
crnegHvTe CymMu, CBbp3aHn C MPOMEHUTE B OCTaTbYyHOTO MOKPUTHE:

a) Bb3CTaHOBsIBAHE Ha 3acTpaxoBaTernHu obesleTeHns n apyrm pasxoau npes
nepvoaa, OUEHEeHW 4Ype3 CymMuTe, OYakBaHW Aa Bb3HWKHAT B Ha4yanoTo Ha nepuoga, 6es
noracsiBaHe Ha MHBECTULIMOHHN KOMMOHEHTW;

b) NPOMEHMN B KOpeKUumsaTa 3a HeOMHAHCOB PUCK, C U3KIOYEHME Ha:

- NPOMEHW, BKMOYEHN BbB (DMHAHCOBUTE NPUXOAN (pa3xoamn) OT npesactpaxoBaTesHu
O0roBopw; n
- NpOMeHU, CBbp3aHu ¢ BbaeLlo nokputme (komto kopurupat MNAY);

c) cymu Ha MNAY, npusHaty B neyan6arta unu 3arybara 3a ycnyru, nony4yeHun npes

nepvoaa; u
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d) LeavpaHu NpemMun Npyu KOpeKuuu 3a onuTa, CBbp3aHW C MUHaNM U TeKyLm
ycnyru.

KomucroHHWUTE 3a uegupaHe, KOUTO He 3aBUCAT OT MPEeTeHUMUMTE MO OCHOBHUTE U3OafeHu
[IOrOBOpW, HamanseaT LeaupaHuTe NPeMuMn M ce OTYMTaT KaTo 4acT OT pasxoaute 3a
npesacTpaxoBaHe.

4.4.6.3. 3acTpaxoBarernHu pMHaHCOBM NPUXOAU U pa3xoaun

3aCTanOBaTeJ'IHVI (bVIHaHCOBI/I npunxoan uUinn pas3xogn BKro4YBaT npomMdaHaTa B OanaHcoBaTa
CTONHOCT Ha rpynarta 3actpaxoBaTesiHh Oorosopu, npon3tmnyailia oT:

a) edekta OT CTOMHOCTTa Ha Napute BbB BPEMETO U MPOMEHUTE BbB BpemeBata
CTOMHOCT Ha napuTe; u
b) edekTa Ha PUHAHCOBUS PUCK U MPOMEHUTE BbB (PMHAHCOBUS PUCK.

3a poroBopute, oueHeHn rno OMO, OCHOBHUTE CyMW B paMKUTE Ha 3acTpaxoBaTerHu
bnHaHCOBM NPUXOON NN pPasxoau ca:

a) Haumcnenu nuxseu no MM v NQay;

b. edeKkTbT OT NPOMEHUTE B NIMXBEHUTE MPOLIEHTN N APYrN PUHAHCOBW NPEANONoXKEHUS;
"

C. BanyTHW pasnuky, MNpoM3TMYaLLM OT [OroBOpW, AEHOMWHWPAHW B YyxaecTpaHHa
BanyTa.

[pyXecTBOTO pasrpaHM4aBa MNPOMEHUTE B KOpPeKUMsTa 3a HeUHAHCOB PUCK MeXay
pesynTata OT 3acTpaxoBaTerlHW YyCryru M 3acTpaxoBaTenHute (OUHAHCOBM MPUXOAM UMK
pasxoaw.

pynnuTe OT 3acTpaxoBaTefniHM gorosopwu, BkouuTenHo TMLY, KoUTo reHepupaT napuyHu
noToum B YyXgecTpaHHa BanyTa, ce TpeTmpaT KaTo MOHETapHM aKTUBWU U Nacueu.

4.5. ®UHAHCOBU UHCTPYMEHTHU
4.5.1. MNpu3sHaBaHe u oTNUCBaHe

®duHaHCcoBUTE aKTMBU M (PMHAHCOBUTE MacuBu ce npu3Haear, korato [pyXecTBOTO CTaHe
CTpaHa Mo AOroBOPHUTE YCIOBUS HAa (PUHAHCOBUS MHCTPYMEHT.

drnHaHCOBUTE aKkTMBM Ce OTNMCBAT, Korato OOroBOpHUTE Npaea BbpXy NnapuvHUTE NoTouUn OT
CbI/IHaHCOBVIFl aKTuB N3TN4aT Uinn Korato (bVIHGHCOBI/IﬂT aKTVB 1 NO CbLLECTBO BCUYKMN pUCKOBE
N n3roan ce npexBbpriAaT.

dunHaHcoBUTE NacuMBuM Ce OTNUCBAT, KOrato 3agbJ/KEHMETO, MOCOYEHO B goroeopa, e
M3NbJIHEHO, € OTMEHEHO UM CPOKDBbT MY € U3TEKbIT.

4.5.2. Knacundukauma m nbpBOHa4YarnHo oLeHsiBaHe Ha (puHAHCOBU aKTUBU

MbpBOHaAYanHO hHAHCOBUTE akTMBM Ce OTYUTAT MO CrnpaBeannBa CTOMHOCT, KopUrmpaHa c
pa3xoguTe No caenkarta, C U3kNiYeHne Ha UHaAHCOBUTE akTUBM NO CNpaBeanvBa CTOMHOCT
npes nevanbata unu 3arybarta. [MbpBOHayanHaTa oueHka Ha (UHAHCOBUTE aKTMBM MO
crnpaBeanuBa CTOMHOCT npe3 nedanbata wnu 3arybaTta He ce Kopurmpa C pasxoauTte no
cAenkara, KOMTO ce oTYMTaT KaTo TEKYLLM pas3xoau.
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B 3aBMCUMOCT OT Ha4MHa Ha nocreggallo oT4YnTaHe, (*)VIHaHCOBI/ITe aKTunBu ce KJ'IaCM(bVIU,I/IpaT
B €4Ha OT clneaHunTe Kateropunm:

e [ObLNFOBM MHCTPYMEHTM NO amMOpTMU3MpaHa CTOMHOCT;
(PMHAHCOBM aKTMBW MO CrnpaBeasIMBa CTOMHOCT npe3 nevanbarta unu 3arybaTa;

e (MHAHCOBM aKTMBW MO CnpaBenfMBa CTOMHOCT Npe3 Apyr BceobxBaTeH JoXon C Unu
6e3 peknacudmkaumsa B nevanbata nnm sarybaTta B 3aBMCUMOCT Aanu ca Abnrosu Unm
KanuTanoBu MHCTPYMEHTMU.

Knacudpmkauusita Ha dmHaHCOBMTE akTMBM ce onpefens Ha 6asata Ha cregHuTe aBe
yCcroBusi:

e 0Ou3Hec moaena Ha [IpyxecTBOTO 3a ynpaeBneHue Ha (hMHaHCOBUTE aKTUBY;
e  XapaKTepUCTUKUTE Ha JOrOBOPHUTE NMapUYHM NOTOLM HA (PMHAHCOBMUS aKTUB.

Bcuykn npuxoan v pasxogu, CBbp3aHM C (DUHAHCOBUTE aKTUBWM, KOUTO ca Mpu3HaTh B
neyanb6arta v 3arybaTa, ce BK/OYBaT BbB (PMHAHCOBW pas3xoau, (OUHAHCOBU MPUXOAM UMK
Apyrn OUHaAHCOBY NO3ULIMMN.

4.5.3. MNocneaBawo oueHABaHe Ha (hHAHCOBUTE aKTUBU

®UHaAHCOBM aKTMBU NO aMOPTU3MpPaHA CTOMHOCT

®duHaHCOBWTE aKTUBM Ce OLeHsIBaT MO aMopTU3MpaHa CTOMHOCT, ako akTUBUTE MU3MbIHSABAT
criegHUTe KpUTEpUM U He ca onpeaerieHn 3a oLeHsiBaHe Mo cnpaBeasinBa CTOMHOCT npes
neyan6aTa v 3arybara:

e [IpyXeCcTBOTO ynpaBnsiBa akTMBUTE B pamMkuTe Ha GusHec mogen, 4msaATo uen e aa
AbPXM PUHAHCOBUTE aKTUBM M Aa CbOupa TEXHUTE LOrOBOPHM NApUYHN NOTOUM;

e CbINacHO JOrOBOPHUTE YCMNOBMS Ha (DMHAHCOBWS aKTUB Ha KOHKPETHU OAaTN Bb3HUKBAT
napu4yHM NOTOLM, KOMTO Ca eOUHCTBEHO nnawaHus no rnasHuua u nuxsea (EMMT)
BbpXY HenoraceHata cyma Ha rmaBHuuUaTa.

Tasn kaTeropusi BKMoYBa HeaepuBaTUBHU (DUHAHCOBU aKTMBU KaTO 3aeMu M B3EMaHUs C
UKCMpaHnM unu onpegenMMn nnawlaHus, KOUTo He ce KoTupaT Ha akTmBeH nasap. Cnea
NMbpBOHAYaNHOTO NPU3HaBaHe Te ce OLEeHsIBaT No aMOpTM3MpaHa CTOMHOCT C M3non3BaHe Ha
MeToaa Ha edekTMBHaTa nnxea. [JUCKOHTUpaHE He ce U3BBbPLUBA, KOrato edpekTbT OT HEero €
HecbLlecTBeH. [JpyKeCcTBOTO Knacuduumpa B Ta3u Kateropmsa napmyHuTe cpeacTaa.

®dunHaHCOBM aKTMBM NO CnpaBeanuBa CTOMHOCT nNpe3 nevyanbara unu 3arybara

®drHaHCOBM aKkTMBK, 3a KOUTO He € MPUNoXum OMsHec moden ,AbpXaHu 3a cbbupaHe Ha
OOroBOPHUTE MapuyHU noToun® mnu GmusHec moden ,ObpXaHu 3a cbbupaHe M npogaxoda“
KakTo 1 (OPUHAHCOBM aKTMBW, YAUTO JOrOBOPHU NapU4HM NOTOLM HE Ca €AMHCTBEHO NnallaHus
Ha rmaBHULA 1 NUXBW, CE OTYUTAT NO CnpaBensiMBa CTOMHOCT nNpes nedanbarta unu 3arybaTa.

MNpomeHnTe B crnpaBeAnvBaTa CTOMHOCT Ha akTMBMTE B Tasu KaTeropus ce oTpassiBaT B
nevyanbaTta v 3arybata. CnpaBegnuearta CTOMHOCT Ha (PMHAHCOBUTE aKTMBW B Ta3n KaTeropusi
ce onpenens Ypes KOTUPaHU LieHM Ha akTMBEH Nasap Wiv Ype3 U3non3BaHe Ha TEXHUKM 3a
oLleHsIBaHe, B Cry4ai Ye HsiMa aKTMBEH nasap.
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PurHaAHCOBM aKTUBU NO cnpaseanBea CTOMHOCT npes3 gpyr BCeobXxBaTeH goxon

duHaHCOBWTE aKTUBM Ce OTYMUTaT MO CrpaBeAsnvBa CTOMHOCT B ApYyr BceobxBaTeH 40X04, ako
ca U3MbIHEHNE crneaHuTe ABe YCNOoBuS:

e (bMHaHCOBUTE aKTMBM Ce yrNpaBnsBaT B paMKuTe Ha GU3HEC MoAen, YMSITO LieN € KaKTo
cbbupaHe Ha JOrOBOPHU MNapUYHM NOTOLM, Taka U NPOAaXOWU;

e CblNacHO AOrOBOPHUTE YCNOBMS Ha (DUHAHCOBUS aKTUB Ha KOHKPETHU AaTW Bb3HMKBAT
napuvyHM MOTOLM, KOMTO Ca eOMHCTBEHO MrallaHusi Ha rMnaBHMLA M NUXBU BbPXY
HernoraceHaTa cyma Ha rnasHuuaTa.

Mpn ocBoboxgaBaHETO OT AbMrOBM WMHCTPYMEHTW OT Tasu KaTeropus BcCsKa CTOMHOCT,
OTYeTEHa B NPEOLIEHBYHMSA Pe3epPB Ha MHCTPYMEHTUTE ce npeknacudurumpa B nevyanbdara nnm
3arybaTa 3a nepuoga.

,D.py)KeCTBOTO OoT4yuUTa No crnpaBeanmea CTONHOCT npes apyr BceoOxBaTeH noxon D,'bp)KaBHI/I
LEeHHWN KHMXa.

45.4. O6e3uUueHKa Ha (pUHAHCOBUTE aKTUBMU

NauckBaHuaTa 3a obesueHka cbrnacHo MCPO 9 nsnonssat MHOpMaLUsi, OPUEHTMPaHA KbM
ObaeweTo, 3a Aga NpuU3HaaT O4YakBaHWUTE KpeauTHW 3arybm — mogensT 3a ,04MaKkBaHuTe
KpeauTHu 3arybu”.

NHCTpymMeHTUTE, KOUTO nonagat B o6xBaTa Ha HOBUTE M3UCKBAHMWSA, BKIIOYBAT B3E€MaHUs no
PEMO caenkun n gpyru obnroen oMHaHCOBM akTUBK, OLEHABaHM NO aMOpPTU3MpaHa CTOMHOCT.

Mpy npu3HaBaHETO Ha KpeauTHWM 3aryou [pyXecTBOTO pasrnexna LIMPOK CNekTbp OT
NHGOPMAaLMA NPU OLIEHKaTa Ha KPeaouTHUSI PUCK U OLEHSIBAHETO Ha OYaKBaHUTE KpeauTHU
3arybu, BKIIOYUTENHO MUHANM CbOUTUS, TEKYLLIM YCNOBUS, pasyMHU U NOAAbPKALLM NPOTrHO3N,
KOUTO BNUASIT BbPXy OYakBaHaTa CbOMpaeMocT Ha ObaewuTe napuyHM NoTouM Ha
WMHCTPYMEHTA.

Mpu npunaraHeTo Ha Ta3n NOAX04, HACOYeH KbM ObAeLleTo, ce NpaBn pasrpaHNYeHne
mexay:
e (pMHAHCOBWU MHCTPYMEHTU, YMETO KPEAMUTHO KAYECTBO HE CE € BIIOLIMIIO 3HAYMTENHO
CMPSIMO MOMEHTa Ha MbPBOHAYANHOTO MPU3HABaHE UMM UMAT HUCHK KPeOUTEH PUCK
(Paza 1) m
e  (UHAHCOBU MHCTPYMEHTU, YMETO KPEAUTHOTO KA4eCTBO Ce € BIOLUMMO 3HAYMTENHO
CNPSIMO MOMEHTA Ha MbPBOHAYAaNHOTO NPU3HaBaHe UMK Ha KOUTO KPEAUTHUS PUCK He
€ HUcbK (Pasa 2)
e ,daza 3“ obxpalwa dMHAHCOBM aKTUBW, KOUTO MMaT ODEKTMBHM OOKa3aTencrBa 3a
obes3LeHKa KbM oTYeTHaTa gara.

12-mece4yHn o4akBaHW KpeauTHU 3arybu ce npusHaBaT 3a MbpBaTa KaTeropus, [oKaTo
ovakBaHuTe 3arybu 3a uenunst Cpok Ha (oMHaHCOBUTE MHCTPYMEHTU Ce NMpu3HaBaT 3a BTopata
n Tpetata kateropusa. O4yakBaHUTE KpeAuTHU 3arybu ce onpefendaTt KaTto pasnukata mexay
BCUYKM JOrOBOPHM MapuyHM NOTOLUM, KOUTO Ce AbrxaT Ha [py»XecTBOTO, U NAapUYHUTE NOTOLM,
KOUTO TO [OEWCTBUTENHO OYakBa Aa nonyyn (,napuyeH Hepoctur). Tasm pasnuka e
ANCKOHTMPaHa No MbpBOHAYanHMsa ePeKkTUBEH NMUXBEH NPOLEHT (MW C KOPUTMPaHUSA CNPSAMO
Kpeouta edekTUBEH NUXBEH NPOLIEHT).
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N3uncnsisaHeTo Ha oYakBaHWUTE KpeaUTHU 3arybu ce onpeaens Ha 6asaTta Ha BEPOSITHOCTHO-
npeterneHata npubnuanTenHa oueHka Ha KpeauTHWUTe 3arybu npe3 oyakBaHWsi CPOK Ha
(bMHAHCOBUTE UHCTPYMEHTM!.

3HaumTenHo yBerinyeHune Ha KpeauTHnus puck

OuakBaHnTe KpeauTHKU 3arybu ce namepBaT KaTo KOPEKTUB, paBeH Ha 12-MeceydHn o4YakBaHu
KpeauTHu 3arybu 3a aktmeBu BbB hasa 1, unvm ovakBaHW KpeauTHW 3arybu 3a uenusa cpok Ha
akTuBa oT dhasa 2 unum dasa 3. AKTMBBLT NpemMuHaBa KbM ¢asa 2, Korato KpeauTHUAT My PUCK
Ce e YBENUYMI 3HAYUTENHO OT MbpBOHaYanHoTo npusHasaHe. MCPO 9 He gedmHMpa KakBo
npeAacTaBnsiBa 3HAYMTENHO YBENUYEHME HA KpeauTHUst pyuck. Mpu oueHkaTa ganu KpeauTHUST
PUCK Ha [afeH akTMB Ce € YBEenuuun 3HauutenHo, [pyxecTBOTO B3ema npeasus
KayecTBeHaTa u KonmyecTBeHaTa pasymMHa v nogkpenswa 6baewa nHopmaums.

4.5.5. Knacudukaumsa n oueHsiBaHe Ha (puHaHCOBUTE NacUBMU

®uHaHcoBUTE nacvBuM Ha [py>KeCTBOTO BKMHOYBAT TbProBCKM M ApyrM MHAHCOBM
3a4bIMKEHUS.

®duHaHCOBWTE MacMBM Ce OLEHsIBAT MbPBOHAYarHO Mo cnpaBeasiBa CTOMHOCT U, KbAETO €
NPUIOXUMO, Ce KopurmpaT no OTHOLWEHME Ha pasxoguTe Mo caenkata, OCBEH ako
[pyXecTBOTO He e onpeaenuno fageH (MHaAHCOB MacuB KaTo OLEHsIBaH MO crnpaeenvea
CTOMHOCT npe3 neyanbara u 3arybara.

®rHaHCOBUTE NacuBK Ce OLEeHABAT NocneaBallo Mo amopTM3vMpaHa CTOMHOCT, U3MOoN3Banku
MeTo[a Ha edpekTMBHaTa NUXBA, C U3KITIOYEHME Ha AepvBaTMBM U (PUHAHCOBK NacuBU, KOUTO
ca onpefereHy 3a OLEHsIBaHe Mo CnpaBeanvBa CTOWHOCT npes3 nedyanbata wunu 3ary6ata
(C M3KNOYeHWe Ha [AepvBaTMBHU (UHAHCOBU WHCTPYMEHTW, KOMTO ca onpeaeneHyn u
eDEKTMBHU KaTO XeKmpaLll, UHCTPYMEHT).

Bcuykn pasxoaun, CBbp3aHM C NMXBM Ce BKMHOYBAT BbB (PUHAHCOBMTE pasxoan umnu
dpmHaHCOBUTE NPUXOAW.

4.6. JIn3uHr
Apyxecmeomo kamo nu3suHz2omnony4amer

[pyxecTBOTO oueHABa fanu AafeH AO0roBOp € UMW CbAbpXKa JIM3UHM Mpy 3anovBaHe Ha
porosopa. [pyecTBOTO Mpu3HaBa akTMB C MPaBO Ha MNOM3BaHe M CbOTBETHO M3UHIOBO
3ab/DKEHNE MO OTHOLWEHWE Ha BCUYKM [JOrOBOPEHOCTU 3@ JIM3UHI, B KOUTO €
NU3MHronony4arers, ¢ U3KMYeHNe Ha KpaTKOCPOYHUTE FIU3MHIOBM OroBOpU (onpenenexHu
KaTo NU3MHIoBM JOrOBOPU CbC CPOK HA NU3MHr OoT 12 meceua unu no-Manko) v NU3NHIoBK
[AOroBOpU, akTUBMTE MO KOUTO Ca C HUCKA CTOMHOCT (KaTto Tabnetn n nepcoHanHu KOMMTpw,
marku mebenu 3a oduca n TenegoHn).

3a Te3n nu3nHroBu pJoroBopu [pyKecTBOTO Npu3HaBa JIM3MHIOBUTE MrlallaHus KaTo
onepaTUBEH pa3xof Mo NIMHEVHUS MeTOA 3a Cpoka Ha NIM3MHIOBMS JOroBOpP OCBEH ako Apyra
cuctemaTtnyHa 6asa He e no-npeacTaBuTeNHa 3a BpEMEBUS MOZen, B KOUTO ce peanuaupat
MNKOHOMWYECKUTE MOM3N OT HAeTUTe akTUBW.

JIN3nHroBoTO 3aAbimKeHne MbpBOHAYaNHO Ce OueHdBa MO HacToswaTta CTOMHOCT Ha
NN3NHIOBUTE NriaLlaHus, KOUTO He ca U3NnaTeHu KbM JaTaTa Ha 3arnoyBaHe, AUCKOHTUPaHu ¢
NPUCHLLNA 3a NN3NHIA NNXBEH NPOLEHT. AKO TO3M NIMXBEH MNPOLIEHT HE MOXe Ja ce onpeaeniu
necHo, pyxecTBOTO 1U3nonasa cBon agudepeHumaneH NMxXBeH NPoLeHT.
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JInanHroesuTe NnawaHms, ydacTBalln B OLeHKaTa Ha JIMSUHIOBOTO 3adbJKEeHNE, BKIMTHOYBAT!:

[ CDVIKCI/IpaHI/I JIM3NHIoBUM nnawaHunA (BKJ'IlO‘-II/lTeJ'IHO d)l/lKCVIpaHI/ITe no CbLlecTBo I'IJ'IaLLl,aHVIFl),
HaManeHun ¢ BCU4Kn B3eMaHunA no JIM3aNHroBn CTUMYIn,

U npOMeHJ'II/IBI/I JINSNHIoOBU nnawaHnAa, KOUTo 3aBUCAT OT UHOEKC WU JIMXBEH MNPOLUEHT,
NbpBOHAYaliHO N3MepeHn C NOMOLLTa Ha MHOEKCa Ui npoueHTa KbM HavarnHaTta garta,

o Cymarta, KoATO ce o4yakBa ga Obae nnartumma OT NM3MHronony4vartenst No rapaHumm 3a
ocTaTb4yHa CTONHOCT;

[ Ll,eHaTa Ha ynpaxHdaBaHe Ha onuuunte 3a NOKYMkKa, ako B rofidMa cteneH € CUrypHo, 4e
JIM3nHronony4yatenAaT we ynpaxHu onuunte; n

e [nawaHe Ha HeycTOMKM 3a npekpaTsiBaHe Ha NU3UHIOBUSI [AOrOBOP, ako CPOKLT Ha
NU3MHra oTpassiBa ynpaxHsBaHETO Ha ONuUMs 3a NpekpaTsBaHe Ha NN3NUHIOBUSI JOrOBOP.

JIN3MHroBoTO 3agbimKeHne ce npeacrtaBA Ha oTaeNieH pen B OoT4vyeTa 3a d)I/IHaHCOBOTO
CbCTOAHUE.

Brnocneactevne NU3MHroOBOTO 3adbIPKEHUE Ce OLIEHsIBA Ype3 yBennyaesaHe Ha GanaHcoBaTa
CTOMHOCT, KOETO Aa 0Tpasu fnmxeaTa BbpXy JIM3MHIOBOTO 3adbIKeHNe (M3Mon3Baiiku MeToda
Ha edeKTMBHUS NIUXBEH NPOLEHT) 1 Ype3 HamansiBaHe Ha GanaHcoBaTa CTOMHOCT, KOETO Aa
OTpasu HanpaBeHUTEe NIU3NHIOBM MaLLaHus.

[py>XeCTBOTO MpeoLeHsiBa NU3NHIOBOTO 3adbllkeHne (M CbOTBETHO KopurMpa CBbp3aHust
aKTUB C NpaBo Ha Mon3BaHe), KoraTo:

L CpOK'bT Ha JNM3UHra ce € npomMeHun unm mMmMa 3HavYnuTersiHoO cbbutne unm npomMsaHa B
obcToATencTeaTa, KOeTo Boau A0 npomMdAHa B OUEeHKaTa Ha ynpaxXHABaHETO Ha Oonuu4a 3a
NOKynkKka, Kato B TO3U cnyqaﬁ JINSNHIOBOTO 3aAblKeHne ce TrpeoueHdaBa 4pes
OUCKOHTUPAHE Ha peBU3npaHunTe JIM3NHIoBu niawaHna, Kato ce n3nons3Ba pesunsnpaHa
OWNCKOHTOBaA CTaBKa.

e JIM3vHroBuTe nnawjaHusi ce MPOMEHSAT nopagu NPOMEHU B MHAEKC WU MPOLEHT WK
NPOMsiHa B O4aKBaHOTO NnaljaHe no rapaHTupaHa ocTaTbyHa CTOMHOCT, B KOMTO Cryyau
NU3VHIOBOTO 3aAbl/lKeHWe ce MpeoueHsiBa 4Ype3 [UCKOHTMpaHe Ha peBuUsMpaHuTe
NU3VHIOBK MNallaHus, KaTo Ce M3Mon3ea HenpoMeHeHa AMCKOHTOBA CTaBKa (OCBEH ako
NpoMsiHaTa B NIM3VMHIOBMTE MrallaHus He ce AbJKM Ha NpoMsiHa B MNnasall, JMXBEH
MPOLIEHT, B KOWTO Cryyai ce U3non3ea peBu3vpaHa ANCKOHTOBA CTaBka).

e W3meHsa ce OOoroBop 3a JNMM3NHI 1 USMEHEHNETO Ha JIM3NHIa HE Ce OTYUTa KaTo OoTAereH
JIN3NHTI, KaToO B TO3U cny'-la|7| JIMSNHIOBOTO 3agbliKeHne ce npeoueHdAaBa Bb3 OCHOBaA Ha
CpoOKa Ha NTn3nHra Ha USMeHeHun4 NMM3NHIoB 40roBop 4pe3 ANCKOHTUPaHe Ha peBU3NpaHUTe
JINBNHIOBKM nNnawaHnAa, Kato cCce Wu3noni3Ba peBusnpaHa AOUCKOHTOBA CTaBKa KbM
AencTBUTENHaTa gata Ha U3MeHeHNeTO.

AKTMBMTE C MpPaBO Ha MOf3BaHe BKIYBAT MbPBOHAYANIHOTO OLIEHsIBAHE HA CbOTBETHOTO
NN3VMHIOBO 3aAbIDKEHUE, NU3NHIOBUTE MallaHus, HanpaBeHUM B AEHS1 Ha 3anoyBaHe unu
npean Hero, HamaneHu ¢ Nofy4YeHnTe CTUMYMK MO NIM3UHIA U BCAKAKBM MbpBOHAYanHu Npeku
pa3xoan. Brnocnegcrtemne Te ce oueHdABaT no cebecTOMHOCT, HamaneHa C HaTpynaHarta
amopTusaums u 3arybu ot obesueHka.

Korato [pyxecTBOTO noema 3agbibpkeHune 3a pasxogu 3a AeMOHTUpaHe W npemaxBaHe Ha
HaeT akTMB, Bb3CTaHOBABaHe Ha o6ekTa, Ha KOWTO TO3M aKTMB Ce Hamupa Wunm
Bb3CTaHOBsIBaHe Ha 6a30BUA aKTMB 4O CbCTOSHNETO, M3UCKBAHO OT YCIOBUSATA Ha NN3MHIOBUS
A0roBoOp, NPOBM3NSA ce Npu3HaBa WM oueHsBa cbrnacHo MCC 37. [JokonkoTo pasxoauTe ca
CBBbP3aHU C akTUB C MPaBo Ha Non3BaHe, pa3xo4uTe Ce BKITOYBAT B CbOTBETHUSA akTUB C NPaBo
Ha NOn3BaHe OCBEH aKkO Te3W pa3xoau He Ca HamnpaBeHW 3a NPOW3BOACTBO Ha MaTepuarnHu
3anacu.
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AKTMBMATE C MpaBO Ha Mon3BaHe Ce amMopTU3MpaT 3a Mo-KpaTKUsi Nepuod Ha cpoka Ha
NU3VHIOBUSI JOrOBOP M TMOME3HUs1 XMBOT Ha 6a3oBus akTMB. AKO FM3MHIOBUAT [OrOBOP
npexBbpns cobCcTBEHOCTTa BbpXy 6a30BMS akTUB UMW LieHaTa Ha NpuaobuBaHe Ha akTuBa C
npaBo Ha Mon3BaHe, U TOBa OTpassiBa O4YaKkBaHETO Ha [py)XeCTBOTO Aa YNpaxHW onuus 3a
MOKyrnka, CbOTBETHUST aKTUB C NPaBO Ha MOSi3BaHe ce aMopTM3nNpa Npe3 NonesHUs XXMBOT Ha
6a3oBus akTMB. AMOpTM3aLMaTa cTapTupa OT AaTaTa Ha 3ano4yBaHe Ha NM3MHIOBMS 4OrOBOp.

AKTVMBWTE C MpaBO Ha Mon3BaHe ce NpeacTaBAT Ha OTAeNeH pea B oTyeTa 3a (hMHAHCOBOTO
CbCTOSIHME.

OpyxectBoTo npunara MCC 36, 3a ga onpegenu ganv gageH akTMB C NpaBO Ha Nori3BaHe e
obes3LeHeH 1 0TYMTa BCsKa ycTaHOBeHa 3aryba ot ob6e3ueHKa, KakTo € OnNnMcaHo B NOSICHEHUE
4.12.

Kato npaktnyecka uenecbobpasHa mapka, MCOO 16 no3sonsBa Ha nuanHrononyyarens aa
He pasgens HEenM3MHroOBUTE KOMMOHEHTM M BMECTO TOoBa Ga OTYMTa BCEKU JU3MHT "
CBbP3aHUTE C HEro HENMU3UHIOBM KOMIMOHEHTU KaTo eAHa A0roBOPeHOCT. [pyXecTBOTO He e
M3non3eano Tasn npakTudecka LenecbobpasHa Msipka. 3a [O0oroBopu, KOUTO CbAabpxaT
JNIN3NHIOB KOMMOHEHT M eguH WK MoBede OOMbIIHUTENHU JIM3VMHTOBU WIN HENU3UHIOBU
KOMMOHEHTH, [Ipy>KeCTBOTO pa3npenensi Bb3HarpaXxaeHneTo B JOroBopa KbM BCEKU NTU3NHIOB
KOMMOHEHT Ha basaTta Ha OTHOCUTENHAaTa CaMOCTOSITENTHA LieHa Ha NU3UMHIOBUSA KOMMOHEHT Y
Ha CbBKyMHaTa CaMOCTOATENHA LeHa Ha HENU3UHIOBUTE KOMMOHEHTMW.

[pyxecTBOTO Npunara ynecHeHMETO 3a OTYMTaHE NocriegoBaTeNIHO NPY AOrOBOPU CbC CXOAHMU
XapaKTepUCTUKN U Npu NoaobHM obctosiTencrtBa. 3a OTCTBLMAKM MO HAaeMu NpU NN3NHIOBU
[0roBopu, KOUTO He OTTOBapPST Ha U3NCKBAHUATA 3a npunaraHe Ha yrnecHeHneto B8 MCPO 16,
[pyxecTBOTO TpeTnpa kKaTto Moandukaumna Ha NM3NHroBKsS 4OroBop.

Apyxecmeomo kamo nusuH2o00amen

[py>KeCTBOTO CKMOYBA NM3MHIOBU OOTOBOPM KaTO NM3WHrodaTen BbB Bpb3ka CbC CBOW
WNHBECTULIMOHEH UMOT.

JInanHroem gorosopu, npu Kouto [pyXeCTBOTO € NM3nHrogaTtesi, ca KnacuduumpaHm kato
onepaTuBEH NN3VHT.

BuHaru korato yCcnoBuATa Ha JTIM3NHIroBmA OOroBop NPexXBbpIIAT NO CbLECTBO BCUYKU PUCKOBE
M non3u OoT coOCTBEHOCTTa KbM nn3nHronony4yartens, AoroBopsT Ce Knacmcbvlu,mpa KaTo
CbI/IHaHCOB nU3nHr. Bcuukn ocTaHann nU3UHIoBM gorosopun ce KJ'IaCI/ICbI/ILl,I/IpaT KaTo
onepaTtunBeH JIN3NHT.

Korato [Jpy>XecTBOTO € MEXAMHEH N3NHroaaTen, To OTYMTa OCHOBHUS NU3UHT U cybnuanHra
kaTo ABa oTaenHu gorosopa. CyonmsuHrbT ce knacuduumnpa kato dMHaHCOB U onepaTyBeH
MU3VHT MO OTHOLLIEHME Ha aKTMBa C NPaBOo Ha Non3BaHe, NPOU3TUYaLL, OT OCHOBHUS NIN3UHT.

MpuxoauTe OT HAaEM OT onepaTVBEH NIU3UHT Ce NPU3HaBaT Mo NIMHENHUS MeTo/ Npe3 Cpoka Ha
CbOTBETHUSI JIM3MHIOB [J0roBop. [TbpBOHayanHuWTe MpPeKku pasxoaun, HanpaBeHu npu
[IOroBapsIHETO M YypexaaHeTo Ha ornepaTMBHUS NU3WHF, ce npubaBsaT kbM GanaHcoBaTa
CTOMHOCT Ha HaeTUsl aKTMB U ce Npu3HaBaT No NMHENHUS MEeTo Npe3 cpoka Ha NU3UHIOBUS
[OroBOpP.

AbmKUMUTE CyMU OT NIM3MHIrononyvaTeny no MHAHCOB NIN3MHI Ce Npu3HaBaT KaTo B3eMaHus!
B pa3mepa Ha HeTHaTa MHBeCTULMS Ha [IpyxecTBOTO B NTM3MHroBuUTe Aorosopw. Mpuxoaute ot
(bVMHAHCOB NU3WHI Ce pasnpeaensT KbM CYETOBOAHW nepuoaum, Taka 4ve ga oTpassisaT
NOCTOsIHHA MNepuoaMYHa HopMa Ha Bb3BPbLUAEMOCT BbpXy HeTHaTa WHBECTUUMS Ha
[pyXecTBOTO, AbIKMMA MO OTHOLLEHWE Ha NTU3UHIOBUTE IOrOBOPMU.

Korato [OoroBopbT BKMHOYBA KaKTO JIM3WHIOBW, Taka W HENU3NHIOBW KOMMOHEHTH,
OpyxectBoTo npunara MC®O 15, 3a ga pasnpegenn Bb3HarpaXKgeHMeTo no JoroBopa KbM
BCEKM €MH OT KOMMOHEHTUTE.
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4.7. MHBeCTULIMOHHN UMOTH

MHBECTULIMOHHUTE WNMOTU npu nNbpBOHA4YaliHO Mpu3HaBaHe Ce oueHABaT No LueHa Ha
I'IpVID,O6I/IBaHe, BKNO4YBalWla MNOKyrnHata uUeHa KU pa3xoauTte, KOUTO Ca MNpAKo CBbp3aHu C
MHBECTULUMNOHHNA MMOT — XOHOPApK 3a npaBHU YCIyrun, aHbuUun No nNpexBbplidHe Ha MUMOTa U
Apyrn pasxogu no caenkara.

Cnen nbpBOHaAYyanHOTO MM MNpu3HaBaHe, WHBECTULUUOHHUTE MMOTWU Ce OTyuTaT, KaTo ce
n3nonsesa MeToabT Ha cnpasenmeata cToMHocT. CnpaBeanuBaTa CTOMHOCT npeacraBnsasa
Han-BeposiTHaTa LeHa, KoATo Moxe Aa 6bae nonyyeHa Ha nasapa KbM gaTaTta Ha oTyeTa 3a
(PMHAHCOBOTO CbCTOSIHME.

OueHkaTa Ha MHBECTULMOHEH UMOT MO CrNpaBe4nvBa CTOMHOCT, CE U3BbpPLUBA Han-Masrko
BEAHBX rOOUWIHO OT JUUEH3MpPaH He3aBUCUM BbHLIEH OUEHUTen, ¢ noaxoadawa
KkBanudpukauma u onut. KoraTo KbM pgartata Ha W3roTBAHe Ha (UHAHCOBUS OT4YeT
HeABWKMMUTE MMOTK ca NMpodafdeHn wnu npeactou Aa Obaat NpoAafeHun B KpaTbK CPOK,
n3ymcrnieHata CTOMHOCT Ce HamansiBa ¢ OeNCTBUTENHUTE UMW OYakBaHWUTE NPUONN3NTENHU
pa3xoau no npogaxbaTa um.

4.8. [OaHbuu BbpXy Aoxoaa

Pasxoaute 3a AaHbuu, nNpusHaTtM B nevan6ata unu 3ary6arta, BKOYBaT cymata Ha
OTCPOYEHUTE U TEKYLUTE AaHbLM, KOUTO He ca Npu3HaTK B ApYrust BceobxBaTeH 4OX04 UMK
AVPEKTHO B COOCTBEHUS KanuTann.

TekywmnTe OaHbYHM aKkTUBM W/MNW NacuBX MPEACTaBnsiBaT Te3n 3aabJDKEHUs KbM WUNv
B3EMaHUsi OT AaHbYHUTE MHCTUTYLMMW, OTHACALLM Ce 3a TEeKyLUM MNU MPEAXOAHW OTYETHU
nepvoam, KOUTO He ca NnaTeHW KbM daTtata Ha (PUHAHCOBUSA OTYET. TeKyLMAT OaHbK e
ABIKMM BbpXy obrnaraemusi 4oxon, KOMTO ce pasnuyaea OT nevanbtarta wnu 3ary6aTta BbB
hrHaHcoBUTE OTYETU. N34uncnsBaHETO Ha TeKyLMs aHbk € 6a3MpaHo Ha AaHbYHUTE CTaBKU
1 Ha AaHbYHUTE 3aKOHW, KOMTO Ca B CUNa KbM Kpasi Ha OTYETHUSA Nepuoa,.

OTCpOLIeHVITe JaHbUUN Cce mn3vuncnaesaTt no nacmMBHUA MeTo[ 3a BCUYKUM BPEMEHHU pa3sinKu
mMexay OanaHcoBaTa CTOMHOCT Ha akKTMBWTE M MNacCMBUTE U TAXHaATa OaHbYyHa OCHOBA.
OTCpOLIeH AaHbK HE Cce npeasmxaa npu nbpBOHAYanHOTO Npun3dHaBaHe Ha akKTuB UK Nacus,
OCBEH aKO CbOTBETHATA TpaH3aKUMA HEe 3acdra gaHb4HaTa UM c4eToBogHaTa nedanoa.

OTCpO‘-IeHVITe OaHb4YHN aKTUBUN N NMacuBn He ce OUCKOHTUpAaT. I'IpM TAXHOTO U34uUClieHune ce
nm3nonseaTt OaHb4YyHM CTaBKW, KOUTO Ce oO4vakBa aa ovaar npunoxXmmMmnm 3a nepuoga Ha
peanunsaunata num, npu ycrioBnue 4e 1e Ca Brie3fnim B cuna unn € CUrypHo, 4e e Brie3HaTt B
cuna, KbM Kpad Ha OTY4eTHUA nepunoa.

OTcpoyeHnTe AaHbYHM NMAcUBK ce Npu3HaBaT B MbJIEH pa3mep.

OTCpoYEHN JaHbYHN aKTMBKM Ce NpU3HaBaT CcaMo ako CbLUEeCTBYBa BEPOATHOCT Te Aa 6baar
yCBOEHM Ype3 6baeLum obnaraemm OXOAMW.

OTCpO‘-IeHVI AJaHb4YHU aKTUBU N MAaCUBU Ce KOMNEHCHPAT CaMO Korato ,D,py)KeCTBOTO nMa rnpaso
N HamMmepeHune ga KoMmneHcunpa TekywuTe gaHb4YHU akTuBu Ui nacmeum OT CbllaTa AaHbYHA
MHCTUTYLUNA.

lMpomsiHaTa B OTCPOYEHUTE AAHBbYHU aKTUBWU UMW MacuBM CE MPU3HaBa KaToO KOMIMOHEHT OT
AaHbYHUS NMPUXOA UNun pasxopn B nevanbata unu 3arybata OCBEH ako Te He Ca CBbpP3BaHu C
no3uumm, NpU3HaTK B Apyrus BCeobxBaTeH JOX04 Uy ANPEKTHO B COOCTBEHUS KanuTan, npu
KOETO CBbOTBETHUST OTCPOYEH AaHbK Ce Mpu3HaBa B Apyrvst BceobxBaTeH Ooxog wnu B
cobcTBEeHUA KanuTan.
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4.9. TMapuyHu cpeacTBa

MapuyHUTE cpeacTBa ce CbCTOAT OT HanM4HMTE napy B Gpoii, Nnapu4HK cpeacTea no 6aHKoBm
CMEeTKMU 1 Jeno3ntn oo 6 meceua.

4.10. CobcTBeH KanuTan, pesepBu U NnallaHus Ha AUBUOEHTHU

AKUMOHEPHUAT kanuTan Ha [lpyxecTBOTO OTpa3ssiBa HOMUHANHaTa CTOMHOCT Ha EMUTUPaHNUTE
akuuu.

OpyrnTe pesepBu BKMOYBAT OOLWM pe3epBu, (POPMUMPAHN C PELUEHME HA €OHONUYHUSA
aKUMOHep, OT pasnpeneneHa neyanba Ha [pyxecTBoTo, U nevan6u u 3ary6u oT npeoLeHka
Ha (PMHAHCOBW aKTUBW, OLIEHEHM Mo crpaBeasiviBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxon.

HepasnpeneneHata neyanba BkoYBa Tekywusi PMHAHCOB pe3ynTaT M HaTpynaHuTe
ne4anou 1 HENOKPUTK 3aryby OT MUHaNN roanHU.

3agbmkeHuaTa 3a nnawaHe Ha AMBUMAEHTU Ha eOHONUYHUSA aKUMOHEpP ca BKIKOYEHU Ha pen
» | bPrOBCKUN W OPYTY 3aAbIKeHMA” B OTHETa 3a (PMHAHCOBOTO CbCTOSIHUE, KOTaTo AMBUAEHTUTE
ca ogobpeHu 3a pasnpegeneHne oT o6WOTO CbOpaHMe Ha akuMOoHepUTe NMpean Kpasa Ha
OTYETHUA Nepuoa.

Bcurykm TpaH3akuum cbe cobcTBEHNUUTE Ha [Ipy»KecTBOTO ca NpeAcTaBeHN OTAENHO B OT4YeTa
3a cobcTBEeHUsA KanuTan.

4.11. TeHCUOHHU M KPaTKOCPO4YHM Bb3HarpaxgeHus Ha cnyxutenuTte

[pyXeCcTBOTO OTYMTa KPATKOCPOUHU 3a4bIMKEHUSA MO KOMMEHCUPYEMWU OTMYCKU, Bb3HUKHAMNM
nopagu HeM3nomn3BaH NfaTeH roguileH OTnycK, B CllydauTe, B KOMTO Ce OYakBa Ton ga obae
nonsesaH B pamMkuTe Ha 12 Meceua cneq garaTta Ha OTYETHUSI Nepuoa, npes KOUTO HaeTuTe
nuua ca nonoXunu Tpyaa, CBbp3aH C Te3n OTNyCckn. KpaTKoCpouHUTE 3aObIDKEHUS KbM
nepcoHana BKIToYBaT HagHULUM, 3aniaTu U COLManHn OCUrypoBKMU.

CbrnacHo wusuckBaHusTa Ha Kopekca Ha Tpyaa, npu npekpatsiBaHe Ha TpyooBOTO
NpaBOOTHOLLUEHWNE, Crief KaTo CMYXUTENAT € npuaobun npaBo Ha MEHCUst 3a OCUIypuUTEneH
CTax 1 Bb3pacT, [Ipy>eCTBOTO € 3a4b/MKEHO Aa My u3nnaTtn obesLleTeHve B pasmep Ao LecT
OpyTHU paboTHM 3annaTh. [Ipy>KeCTBOTO € HAaYMCINUMIO NPABHO 3a4bIPKEHNE 3a M3NNalLlaHe Ha
obesLLeTeHNs: Ha HAaeTUTe Nuua NPy NeHCUoHNpaHe B CbOTBETCTBUE C M3nckBaHusiTa Ha MCC
19 ,[Joxoan Ha HaeTn NMua”, ANCKOHTUPAHU KbM HaCTOSILLIUA MOMEHT C AbITOCPOYEH NINXBEH
NPOLEHT Ha 6e3pMCKOBU LLIEHHWN KHIKA.

NpyxecTBOTO He e paspaboTBano M He npunara nnaHoBe 3a Bb3HarpaxaeHus Ha
CNyXWUTenuTe creq HanyckaHe.

Bcuukm  gpyrum  pasxogu, CBbp3aHM C  pasxoauM 3a MNEHCUOHHM Bb3HarpakaeHus Ha
cnyxutenute, ca BKNoYeHu B ,Pa3xoaun 3a nepcoHana’.

KpaTKoCcpouHUTE OOXOOU Ha CRYXUTENWUTE, BKIOYMTENHO W nofaraemuTe ce OTNyCKW, ca
BKMIOYEHM B TEKYLUUTE MacuBWM Ha pen ,3adbimKeHns KbM nepcoHana’ no HeAUCKOHTUpaHa
CTOMHOCT, KoATO [py>XeCTBOTO OYakBa Aa uannartu.

4.12. TMpoBuU3nNK, yCrIOBHM NacUBU MU YCNOBHU aKTUBU

MpoBu3unNTE ce Npu3HaBaT, KoraTo MMa BEpPOSTHOCT CerallHu 3aQbiHKeHus B pesynTaTt oT
MMHano cbOuTUe Oa AoBedaT A0 U3XOAALL NMOTOK Ha pecypcu oT [pyXecTBOTO M MOXe Aa
Obae HanpaBeHa HafeXaHa OLeHKa Ha cymaTa Ha 3agbihPKeHneTo. Bb3aMoXHO e cpoyHoCTTa
UM cymaTa Ha M3XoOsLWMA napuyeH NOToK Aa e HecurypHa. CerawHo 3agbibKeHue ce
nopaxaa oT HanM4yneTo Ha NPaBHO MMM KOHCTPYKTUBHO 3aAbIKeHVe BCNeACcTBME Ha MUHANM
CbOUTMS, Hanpumep NpaBHM CMoOpoBe WM obpemeHsiBawy aOoroBopu. [MpoBusumTe 3a
NPEecTPyKTypupaHe ce NpusHasaT camMo ako e pa3paboTeH 1 NpunoxeH noapobeH hopmaneH
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nnaH 3a NpecTpykTypupaHe unm pbKoBOACTBOTO € 06SBMIIO OCHOBHUTE MOMEHTM Ha NiaHa 3a
NpecTpyKTypupaHe npeg Tean, kouto buxa 6unmn 3acerHanu. MNposuanm 3a 6baeLlum 3aryom ot
OEeNHOCTTa He ce npu3HaBear.

CymarTa, KoATO ce Npu3HaBa kaTo NPoBU3Us, Ce U3YUCNsiBa Ha Gasa Hall-HaaexaHaTa oLeHka
Ha pasxoauTe, HeobXoOMMM 3a ypexaaHe Ha CerawHo 3aaQbiMKeHVe KbM Kpasi Ha OTYETHUS
nepvogd, Kato ce B3eMaT NnpeaBui PUCKOBETE M HECUTYpPHOCTTa, CBbP3aHW CbC CEerawiHoTO
3agbmkeHne. Korato cbluecTByBaT peguua nogobHW  3agbimKeHusi,  BeposiTHaTa
HeobXOAMMOCT OT M3XOAsLL MOTOK 3a NoracsiBaHe Ha 3adb/HKEHWETO ce onpedens, kaTo ce
oTyeTe rpynaTa Ha 3agbihKeHuaTa kaTo usano. MNpoBu3nnTe ce ANCKOHTMPAT, Korato edpekTbT
OT BPEMEBUTE Pa3fMK1 B CTOMHOCTTA Ha NapuTe € 3HaYUTESEH.

OGe3sleTeHnst OT TPeTK N1ua BbB Bpb3Ka C AaeHO 3agbiikeHue, 3a Kouto [pyXecTBoTo e
CUIYpHO, Ye e Mosnyyun, ce Npu3HaBaT KaTo OTAEeneH akTvMB. TO3W akTMB MOXe U Aa He
HaaBULLABa CTOMHOCTTA HA CbOTBETHATAa NPOBU3MS.

MpoBu3nnTe ce npepasrnexanaT KbM Kpas Ha BCeKM OTYETEH Mepuon U CTOMHOCTTa UM ce
kopurupa, 3a Aa ce oTpasu Hai-gobpaTta NpMBU3UTENHA OLEHKA.

B cnyyaute, B KOUTO ce cyMTa, Y€ € Manko BEpPOSiTHO Aa Bb3HMKHE W3XOAsL, NMOTOK Ha
MKOHOMWYECKN pecypcu B pesynTaT Ha Tekywo 3adbiPKeHue, nacuB He ce npu3Haea.
YcrnoBHUTE NacuBM crefBa Aa ce oLeHsiBaT NocneaBallo Mo no-sBucokata CTOMHOCT MexXay
onucaHaTa Mo-rope cpaBHMMa MPOBM3NA M MbpPBOHAYasrliHO npu3HaTata cyma, HamarneHa ¢
HaTpynaHaTa amopTusauus.

4.13. 3HauMmm npeueHkn Ha pPBKOBOACTBOTO MpuU npunaraHe Ha c4YeToBoOAHATA
NOoJNINTUKa

3HaunmuTe npeueHkn Ha PbKOBOACTBOTO Npu NpunaraHeTo Ha CYETOBOOHUTE MOSMUTUKM Ha
[pyeCcTBOTO, KOUTO OKa3BaT Hal-CbLUECTBEHO BMsSHWUE BbPXY (PMHAHCOBUTE OTYETW, Ca
onucaHu no-gony.

Mpy U3roTBSHETO Ha (OMHAHCOBUS OTYET PBHKOBOACTBOTO NpaBu peauua npeanoroxeHus,
OLIEHKM 1 JONYCKaHWS OTHOCHO NPU3HABaHETO M OLIEHSIBAHETO Ha aKTMBW, MAcUBK, NPUXOAN U
pasxoau.

,D,el‘;ICTBMTeﬂHMTe pe3yntatn Morat ga ce pasrnunyaBaTt OT npeanornoXeHudaTta, OUeHKUTe U
AonyckaHnATa Ha PtkoBOACTBOTO M B pedkmn cnyd4am CboTBeTCTBaT Hanb/IHO Ha
npenBapuUTeniHoO OUeHeHUTe pe3yntaTtiu.

NHdopMaLmns OTHOCHO CbLUECTBEHUTE NPEeAronioOXEHUsl, OLEHKM W [OONyCKaHUsi, KOUTO
OKasBaT Hail-3HauYNTENHO BNMsSIHME BbpPXY NPU3HABaAHETO M OLEHSIBAHETO Ha aKTUBWU, NacuBMy,
NpuUXoamn n pa3xoau e npeactaBeHa no-4ony.

4.13.1. 3acTpaxoBaTesiH1 M npe3acTpaxoBaTesiHu 4OroBopu

HeTannHa nHdopmaums e npegcrtaBeHa B 6enexka 5.8 3HaummMum npeLeHkn Npy npunaraHeTo
Ha MC®O 17.

4.13.2. OnpepensiHe Ha cnpaBegnmMBa CTOMHOCT

PbkoBOACTBOTO M3Mon3sBa TEeXHUKM 3a OLEHABaHe Ha crpaBeanuBaTa CTOWMHOCT Ha
PUHAHCOBU MHCTPYMEHTU (MpW NiMnca Ha KOTUPaHW LeHW Ha akTUBEeH nasap) U HedOMHaHCOBU
aktmsu. [pn npynaraHe Ha TEXHUKM 3a OLEeHsiIBaHe PbKOBOACTBOTO U3Mor3Ba B MakcMmMarHa
CTeneH nas3apHu JaHHW 1 NPeanonoXeHns, KOUTO NasapHUTe y4acTHUUM Brxa Bb3npuenv npu
oueHsABaHeTO Ha pfafeH WHCTpyMeHT. Korato nunceat NpUNOXUMKU MNasapHU OaHHW,
PBbKOBOACTBOTO M3MOM3Ba CBOATa HaW-gobpa oueHka Ha npeanonoXeHusta, kouto buxa
HanpaBuNu NasapHUTe y4acTHULUM.
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Te3an oueHkM MoraT ga ce pasnuyaBaT OT LEWUCTBUTENHUTE LEHM, KouTo OBuxa 6wmnu
onpeaeneHy Npu cnpaBegnvBa nasapHa cAenka mMexay MHPOPMUpPaHn 1 xXenaewm cTpaHu B
Kpas Ha OTY4eTHUS nepunog (BX. NosicHeHne 6.3 n 8.2).

4.13.3. CpoK Ha NMM3UHIoBUTE JOroBOpU

Mpn onpepensHe Ha Cpoka 3a JIM3WHIOBMTE O0roBopu, PbKOBOACTBOTO B3ema npeasug
BCUYKM haKTU N OOCTOATENCTBA, KOUTO Cb3daBaT MKOHOMUYECKM CTUMYN Oa ynpaxHsasaT
onuMa 3a yaob/kaBaHe WM He YnpaxHsBaT onuus 3a npekpatasaHe. Onuunute 3a
yabikaBaHe (MnvM nepvoguTe crieq onuuite 3a npekpatsiBaHe) ca BKIIOYEHM B CpoOKa Ha
NU3NHra caMo ako € OCTaTbYyHO CUTYPHO, Y€ NIM3UHIOBUAT OOrOBOp € YAbIDKEH (Mnn He e
npekpaTeH).

CpoKbT Ha NM3uHra ce NpPeoLeHsiBa, ako onuusTa OEeUCTBUTENHO ce ynpaxHsiBa (Unu He ce
ynpaxkHsiBa) unu [py>kecTBOTO ce 3aabimkaBa Aa sl ynpaxkHu (unv He ynpaxdu). OueHkaTa Ha
pasymMHaTa CWUrypHOCT ce npepasrfnexja CaMO ako HacTbnM 3HAa4YuMo CcbouTMe unu
3Ha4MTEeNnHa NpoMsiHa B 06CToATENCTBaTa, KOSITO 3acsra Ta3u OLleHKa 1 ToBa € rnof KOHTpona
Ha NU3uHronony4aTens.

4.13.4. A bNroBn MHCTPYMEHTU, OLLeHABAaHWN MO aMOPTU3NpPaHa CTOMHOCT, BKI.
TbProBCKU U APYru B3eMaHus

AHanu3bT 1 HaMepeHusATa Ha PbKOBOACTBOTO ca NOTBbPAEHN OT 613HEC MoJiena Ha AbpxXaHe
Ha ObITOBUTE MHCTPYMEHTM, KOUTO OTIOBapAT Ha M3UCKBaHMSATA 3a NonyYaBaHe Ha nnalaHus
€AMHCTBEHO Ha IMaBHMLA U NYXBMU U AbpXaHe Ha akTUBKTE A0 CbOMpPaHETO Ha AOrOBOPEHNTE
napuYHy MOTOLM OT PEerno CAenku, KoMTo ca KnacuduuupaHi Kato OAbMroBU UHCTPYMEHTH,
OLeHsIBaHM MO amopTuavpaHa CTOMHOCT. ToBa pelleHVWe e CcbobpaseHo C TekywaTa
NUKBUAHOCT M KanuTana Ha [1pyXecTBoTo.
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5. 3acTpaxoBaTeriHu JOroBoOpU

Bcunukm 3actpaxoBaTenHun oroBopu Ha [py>KecTBOTO Ca BKMOYEHWN B HACTOALWMSA (PUHAHCOB
oT4yeT. ToBa ca AOroBopu, No KomMTo [py>KecTBOTO Noema 3HaunTeneH 3acTpaxoBaTesnieH puck
OT NpuTexaTen Ha 3acTpaxoBaTeniHa Nonuua, KaTto ce cbrinacsiea ga obeslweTu nputexaTens
Ha nonuuaTta, ako onpedenieHo HecurypHo Obaewo cbbutne okaxe HebnaronpusaTHO
Bb34ENCTBME BbPXY NpuUTExXaTtens Ha nonuvuaTta. Bcuykm 3acTpaxoBaTenHu A4OroBopu ca B
ob6xBaTa Ha >XMBOTO3aCTpaxoBaHETO. [pyKeCTBOTO HAMa AO0roBopu wMnv KomOuHauumn oT
3acTpaxoBaTesiHy 4OroBopy, KOUTO Aa LenaT eanH obLy, MkoHoMuyeckn edpekT. MNpakTukara e
BCEKW [OroBOp [a MOKpMBaA KOHKPETHO 3acTpaxoBaTenHo CbOuTtMe M CcbLOTBETHO Aa Obae
CKITOMBaH CbC CTaHAApTHUTE ycnoBus. Hama goroBopu ¢ kopnopaTUBHM KMMEHTU, KOUTO Aa
LensT no-ronsM edekT, Aa uMart crnofensiHe Ha nedan6a unm MexaHnamm 3a NpexBbpIisiHe.

5.1. 3acTpaxoBaTtenHu npuxoau/(pasxoamn)

[pyXecTBoTO npeacTaBs NpuUXoauTe UMM pasxoauTe OT W3OadeHW 3acTpaxoBaTernHu
[OroBOpPY OTAENHO OT pasxoAuTe WnM MpuxoauTe OT AbpXaHUTe npesacTpaxoBaTesHu
foroBopu. 3acTpaxoBaTenHuTe npuxoau U pasxoau Ha [pyxectBoTo moraT ga 6bpat
npeacTaBeHn, KakTo crieqBa:

2023 2022
‘000 nB.. ‘000 nB.
MpensuncneH
3acTpaxoBareneH npuxoa
Mpomenu B MOT1
- OvakBaHM Bb3HWKHaNM nNpeTeHumnn 380 303
- OvakBaHu Bb3HUKHaNM pasxoau 333 280
- [lpomeHu B KopeKumaTa 3a HedOMHAHCOB PUCK 4 23
- [NpusHaTta neyan6a Ha JOrOBOPHM yCryru 724 1238
Bb3acTaHoBSABaHE Ha akBU3MLIMOHHW Napu4HM NOToLM 316 268
3acTpaxoBaTeneH npuxog 1757 2112
[pyr 3acTtpaxoBaTeneH npuxomq 203 41
O6Lwo 3acTpaxoBaTeneH npuxon 1960 2 153
3acTpaxoBaTeneH pa3xoa
Bb3HukHanu npeteHumnmn (1 096) (787)
3arybu ot obpemeHnTENHN SOroBopu 513 (54)
lMpomeHn B Nacuea 3a ocTaTb4yHO NOKPUTUE 16 (288)
AMOpPTM3aLMa Ha aKBUSULIMOHHWU Napu4HX NOTOLM (316) (268)
O6Lwo 3acTpaxoBaTenieH pa3xon (883) (1 397)
Apyrv 3acTpaxoBaTenHn pa3xoam (1 223) (1 265)
O6wo pa3xoau 3a 3acTpaxoBaTeslHKU ycnyru (2 106) (2 662)
HeTeH pe3ynTtaTt OoT uspgaaeHu 3actpaxoBaTesiHu (146) (509)
[orosopu
3acTtpaxoBaTterneH pa3xop OT npe3acTpaxoBaHe
O4yakBaHu Bb3CTaHOBEHW NPeTeHLUM (42) (28)
lNpomMeHn B KopekumsTa 3a HedbMHaHCOB PUCK 30 (8)
MpusHaTa nevan®a Ha AOroBOPHM YCnyrn (8) 6
HeTHu pa3xoau oT 3aKyneHu npesacTtpaxoBaTenHu (29) (30)
porosopu

HeTeH pe3ynTtaT OT 3acTpaxoBaTeslHU yCiyru (165) (539)
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5.2. PaBHeHue Ha ABMXEHUEeTO Ha 3acTpaxoBaTesiHute nacmeu

5.2.1. PaBHeHMe Ha OBNXEHUETO Ha 3acTpaxoBaTesiHuTe nacmBu — 3actpaxoBaTtesiHu gorosopu

2023
MacuB 3a ocTaTb4HO NOKPUTUE MNacus 3a
M3kn. KomnoHeHTa  KOMNOHEHT Ha Bb3HUKHaNU
Ha 3aryba 3ary6a npeTeHuun O6wo

3acTpaxoBaTeriHu akTMBU - - - -
3acTpaxoBaTenHu nacusu 162 (1 057) (530) (1 425)
HeTtHo canpo 1 siHyapm 162 (1 057) (530) (1 425)
3acTpaxoBarterieH npuxon 1757 - - 1757
Pa3xoau no 3acTtpaxoBaTesiHu ycnyru

lMpedsiseHu npemeHyuu u pasxoou - - (1 096) (1 096)

lpomeHu, koumo ce omHacsim 00 MUHarsna ycriyea - Kopekuyuu Ha i i 16 16
rBri

lpomeHu, koumo ce omHacsim 0o 6v0ewa yciyeaa - 3a2ybu no i 514 i 514
obpemeHsisauju 0o2080pu U 0bpamHoO 8b3CmaHossisaHe

AMopmu3ayusi Ha ak8U3ULUOHHU Mapu4yHU nomouyu (316) - - (316)
Pa3sxoau no sactpaxoBaHe (316) 514 (1 080) (882)
PesynTaT oT 3acTpaxoBaTenHa AeMHOCT 1441 514 (1 080) 875
®UHAHCOBM Pa3xoam Mo 3acTpaxoBaTENHW AOroBOPY (15) (36) (19) (70)
O6La CTOMHOCT NpU3HaTa B nevan6al(sary6a) 1426 478 (1099) 805
MapnyHm notoum
MonyyeHn 1 npuxsaHaTV NpeMun (2 359) - - (2 359)
lMnateHn npeTeHUMM APy ANPEKTHN pasxoau - - 1079 1079
MapuyHM NOTOLM MO aKBUSULIMOHHU pa3xoau 533 - - 533
O6Lo napn4HKU NoTouMm (1 826) - 1079 (747)
3acTpaxoBaTersiHu akTUBU - - - -
3acTpaxoBaTenHu nacusu (238) (579) (550) (1 367)

HeTHo canpgo kbM 31 aekemBpu (238) (579) (550) (1 367)
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2022
Macue 3a ocTaTb4HO NOKpUTHE Macue 3a
U3kn. koMnoHeHTa KomMnoHeHT Ha Bb3HUKHaNu
Ha 3ary6a 3aryba npeTeHunmn o6wo

3acTpaxoBaTenHN akTUBK - - - -
3acTpaxoBaTtenHu nacusu 203 (1 153) (396) (1 346)
HeTHo cango 1 siHyapu 203 (1 153) (396) (1 346)
3acTpaxoBaTenieH npuxon 2112 - - 2112
Pa3xoau no sactpaxoBaTesiHU yCryru

lpedsiseHuU npemeHyuUU U npunexauiu pasxoou - - (787) (787)
o B(II?OMGHU’ Koumo ce omHacsim 00 MUHana ycriyea - KOpeKyuu Ha i ) (288) (288)

lMpomeHu, koumo ce omHacsim o 6bvlewa ycryaa - 3a2ybu no i (54) i (54)
obpemeHsisawu do2o80pu U 06pamHO 8b3CMaHO8sI8aHE

AMopmu3ayusi Ha aK8U3ULUOHHU MapuYHU Momouu (268) - - (268)
Pasxogu no sactpaxoBaHe (268) (54) (1 075) (1397)
PesynTar oT 3acTpaxoBaTesiHa AelMHOCT 1844 (54) (1 075) 715
®urHaHCOBM pa3xoam Mo 3acTpaxoBaTenHu JOroBopu 44 149 17 210
O6La cToMHOCT NpuU3HaTa B neyan6al/(sary6a) 1888 95 (1 058) 925
MapnyHu notoum
MonyyeHu 1 NnpyuxsaHaTK NPEMUU (2 354) - - (2 354)
lMnateHn npeTeHuMn 1 Apyrn AUPEKTHN pasxoam - - 923 923
MapuyHM NoToUM NO aKBU3NLIMOHHM pa3xoam 427 - - 427
O6LWo napn4HKM NoTouMm (2927) - 923 (1 004)
3acTpaxoBaTeriHu akTMBU - - - -
3acTpaxoBaTenHu nacusu 162 (1 057) (530) (1 425)
HeTHo canpo kbM 31 gekemBpum 162 (1 057) (530) (1 425)
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®durHaHCOB OT4YeT
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5.2.2. PaBHeHMe Ha ABMXEHUETO Ha 3acTpaxoBaTeNlHUTe NacuBu — Npe3acTpaxoBaHe

HauyanHo cango npesacTtpaxoBaTerieH akTUB

HavanHo canpo npe3acTpaxoBaTefieH nacuB

HeTHo HavanHo cango

HeTHu npuxoam n pa3xoam oT LeavMpaHo npesacTtpaxoBaHe
PasnpeneneHa npesactpaxoBaTtenHa npemusi

®uHaHCcoBM Npuxoam no ueaunpaHo npesactpaxosaHe, no CCl13
O6wo cymu, npusHaTtn B OIP

MapuyHu noToum

lMnaTeHn npemMnm KbM NpesacTpaxoBaTenm HETO OT KOMUCUOHHU
Bb3cTaHoBsIBaHUSI OT Npe3acTpaxoBaTenu

O6LwWo napnyHM NnoToum

KpainHo canpgo npe3acTtpaxoBaTeneH nacuBe

KpanHo canpo npesactpaxoBaTeneH akTuB

HeTHo kpanHo canao

39

2023 2022
nBMn sa 34, nBn sa 34,
non M3MepBaHu C O6uwo non M3MepBaHu ¢ O6uwo
O6wua mogen O6wua mogen

- - - 1 - 1
(15) - (15) - - -
(15) - (15) 1 - 1
(19) - (19) (29) - (29)
(1) - (1) 1 - 1
(20) - (20) (28) - (28)
13 13 12 12
13 - 13 12 - 12
(22) - (22) (15) - (15)
(22) - (22) (15) - (15)
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5.3. PaBHeHMe Ha [OBMXEHMETO Ha cangara Ha KOMMOHEHTUTe 3a OueHKa Ha
3acTpaxoBaTesiHuTe goroBopu

[pyXecTBOTO aHanuaupa M OTAENS KOMMOHEHTM Ha 3acTpaxoBaTeSflHMTe OOroBopW, KaTo
MC®O 17 pasnuyaBa TpyM OCHOBHW KaTeropun: aepuBaTuBu, UHBECTULMOHEH KOMMOHEHT U
ycnyrn. KomnanuaTta e npunoxuna MCPO 17 m HAMa gpyrn KOMMAOHEHTUM OT LOroBopuTe,
Kouto ga 6baat otaensHu. CbluecTByBa BbTPELLEH NPOLEC 3@ CUCTEMHOTO pasrpaHMyaBaHe
Ha TakMBa KOMMOHEHTUW. 3acTpaxoBaTenHMTe AOroBOpU, KOUTO KOMMNaHMUSATa nognucea, HaMaT
WHBECTULMOHEH ENEMEHT N Ca OCHOBHO CbCTOSILLM Ce OT PUCKOBO 3acTpaxoBaTesiHO NOKpUTNE
OT o6Lo3acTpaxoBaTerieH Unn XNMBOTO3acTpaxoBaTeneH xapaktep. KomnaHusTa He ckno4sa
[0roBOpwu, Npu KOUTO HAMA 3HaUYUTENEH TpaHcdep Ha 3acTpaxoBaTeNeH PUCK, U HE CKITHoYBa
YMCTO MHBECTMLIMOHHM AOrOBOPU, HO aKko uMalle Takmea, 6u rn knacuduumpana no MCPO 9.

5.3.1. PaBHeHMe Ha OBMXEHUETO Ha canjata Ha KOMMOHEHTUTe 3a OLeHKa Ha

3acTpaxoBaTeriHuTe goroBopu

31 pekemBpu 2023

Hactoswa Kopekuus
CTOMHOCT Ha 3a
napvyHm HedMHaHCOB nay Obuwo
notoum pucK

HauanHo canpgo 3sactpaxosaTeneH akTus - - - -
HauanHo canpgo sactpaxoBaTeneH nacvs (1 095) (75) (255) (1425)
HeTHo HauyanHo cango (1 095) (75) (255) (1 425)
MpoMeHun, Kacaewwm TeKyLKn yCnyru
- NAY npusHaT B nevan6a vnu 3ary6a 724 724
- NpomeHu B KopekumsiTa 3a pUck

7 7
npu3Hata B /3
- Kopekunu Bb3 ocHOBa Ha onuTa (147) (19) (166)
MpomeHun, kacaewm 6bLAeWM yenyru
- [loroBopv Npu3HaTV Npes nepuoaa 226 - (238) (12)
I:I"I:l'lﬁomeHM B OLIEHKWTE, KOUTO NPOMEHSIT 71 3 (774) ]
- MpOMeHH B OLIEHKNTE, KOUTO BOASAT A0
obpemeHsaBaLLM JOroBOpPU Unm 286 21 307
CTOpHUpaHe Ha 3aryou
MpomeHu, kacaewm 6baeWwm yenyru
MpoMeHu 3a MMHanM nepuoan
Kopurupawm MBI (11) 26 15
drnHaHCOBKM pa3xoau Nno 3acTp. AENHOCT
ccns i > A (58) - (12) (70)
O6wwo cymu, NnpnsHaTu B nevanbaTa nunm 1067 38 (300) 805
3arybata
MMonyyYeHn 1 NpUXBaHaTX NPEMUM (2 359) (2359)
MpeTeHumn 1079 1079
AKBU3ULIVOHHN NAPUYHU MOTOLM 533 533
06110 NapUyH1 NOTOLM (747) - - (747)
KpaiiHo cango 3acTpaxoBaTeneH akTuB - - - -
KpaiiHo cango sacTpaxoBaTeneH nacvs (775) (37) (555) (1.367)
HeTHo KkpaiiHo cango (775) (37) (555) (1367)
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®duHaHCcoB oT4YeT
31 pekemBpun 2023 r.

HauanHo cango 3actpaxoBaTenieH akTuB
HauvanHo canpgo 3actpaxoBaTeneH nacus
HeTHo HavyanHo canpo

MpomeHun, KacaeLly TeKyLLM yCnyrm

- MAY npusHat B nevyan6a nnu 3aryda

- MpomeHu B kKOpekuusaTa 3a puck
npusHaTa B nevyanba nnu 3aryba

- Kopekuuyn Bb3 ocHOBa Ha onuTa
MpomeHu, kacaewm 6bAELWM yCcnyru

- JoroBopu NpusHaTK Npes nepvoaa
- MpomeH B OLIEHKNUTE, KOUTO MPOMEHST
nay

- MpomMeHu B OLEHKMTE, KOUTO BOAAT A0
obpemeHuTeNHN 4OroBOPU UK
CTOpHUpaHe Ha 3arybu

MpomeHun, kacaewm 6bAELWM YCIYyTU
[NpomeHun 3a MnHanu nepmogm
kopurmpawwm MBI

®PurHaHCOBM pasxoau no
3actpaxoBaTenHa genHoct CCI3

O6wo cymu, npmusHaTtu B OMNP nnn OB
MonyyeHn npemum

MpeTeHuun

AKBM3aLMOHHU NapUYHKN NOTOLM

OG6LL0 napnyHK NoToum

KpalnHo cango 3acTpaxoBaTeneH akTns
KpaliHo canpo 3acTpaxoBaTeneH nacue
HeTHo KpanHo canao

31 nekemBpum 2022

41

Hacrtoswa Kopekuus
CTOWHOCT Ha 3a
napuyHu HecpuHaHCOB nay Obo
norouu puck
(1 218) (112) (16) (1 346)
(1 218) (112) (16) (1 346)
1238 1238
36 36
243 (20) 233
277 (27) (262) (12)
1209 2 (1 211) -
(520) 28 (492)
(292) 4 (288)
211 4 (4) 211
1128 37 (239) 926
(2 355) (2 355)
923 923
427 427
(1 005) - - (1 005)
(1 095) (75) (255) (1 425)
(12 095) (75) (255) (1 425)
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5.3.2. PaBHeHMe Ha ABMXEeHMEeTO Ha cangara Ha KOMMOHEHTUTEe 3a OLleHKa Ha
npes3acTpaxoBaTesfiHUTe JOrOBOpPU

31 nekemBpu 2023
Hacrtoswa Kopekuus
CTOWHOCT Ha 3a nay
napuyHu HecpuHaHCOB
noroum puck

O6wo

HavyanHo cango npes3acrtpaxoBaTtesieHun
nacuvBeun

HavyanHo cango npes3acrtpaxoBaTesiHU
aAKTnBun

HeTHo HauanHo cango 20 5 (41) (15)

20 5 (41) (15)

MpomeHu, KacaeLly TeKyLM yCnyru
- MAY npusHat B neyanba wnu 3aryba - - (8) (8)

- MpomeHmn B KOpeKkuusiTa 3a puUck Nnpu3HaTa B 30
nevyan6a wnu 3ary6a

- Kopekumm Bb3 ocHOBa Ha onuTa (42) - - (42)

MpomeHun, kacaelm 6bAeWM yenyrm

- [JoroBopu npuaHaTK npe3 nepuoaa 8 9 an -
- NpomMeHM B OLEHKMTE, KOUTO NPOMEHAT (44) (31) 75 i
nay
durHaHcoBM pa3xoaun, oueHeHn no CCI3 - 2 (2) 1)

O6wo cymu, npusHatu B OMNP nnn OB (78) 10 48 (20)

MnaTeHn npeMun KbM NpesacTpaxoBaTenu
HETO OT KOMUCUOHHMU

13 - - 13

O6LWwo napu4HM noToum 13 - - 13

KpanHo cango npesactpaxoBaTeneHu
akKTuBu
KpaitHo cango npesacTpaxoBaTesieHm

ittty (45) 15 8 (22)

HeTHo KkpaiiHo cango (45) 15 8 (22)
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HauanHo cango npesacTpaxoBaTerieHn
nacusm

HavyanHo cango npesacTpaxoBaTesnHu
aKkTMBuU

HeTHO HauyanHo cango

MpomeHu, KacaeLly TeKyLM yCnyrm
- MAY npusHat B neyanta wnu 3aryba

- MpomeHM B KOpeKkuusiTa 3a puUck NnpuaHaTa B
nevyan6a wnu 3aryba

- Kopekumm Bb3 ocHOBa Ha onuta

MpomeHun, kacaelum 6bAELWM YCIYTU

- [JoroBopu npu3HaTK npe3 nepuoaa

- [lpomeHun B oueHknTe, KouTo npomeHart MNAY

MpomeHu, kacaewwm 6bAELWM yCcnyru

durHaHcoBM pa3xoaun, oueHeHn no CCI3
O6wo cymu, npmusHatu B OMNP vnn ABL

MnaTeHn npeMun KbM Npes3acTpaxoBaTenu
HETO OT KOMUCUOHHMU

O6LWwo napun4HM noToum

KpanHo cango npesactpaxoBaTeneHu
akKTuBu
KpaitHo cango npesacTpaxoBaTesieHm
nacmBm

HeTHo KpanHo cango

31 nekemBpum 2022

43

Hactosiwa Kopekuus
CTOMHOCT Ha 3a
napuyHu HedMHaHCOB nay Obuo
noroum puck
(15) 7 9 2
(15) 7 9 2
6 6
(8) (8)
(29) - (29)
19 4 (23) -
31 2 (33) -
2 - - 2
23 (2) (50) (29)
12 12
12 12
20 5 (42) (15)
20 5 (42) (15)
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5.4. Bb3gencTBue Ha 3acTpaxoBaTesiHu 4oroBopu, npu3HaTtv npe3 rognHarta

44

5.4.1. Bb3pencTBue Ha 3acTpaxoBaTtesiHun 4oroBopu, Nnpu3HaTtv npe3 rognHarta

Mpn6énuanTenHn oueHKn Ha
HacTosALWa CTOMHOCT Ha
Obaewm BXoAALWM NAPUYHN
norouu
Mpn6énuanTenHn oueHKn Ha
HacTofWa CTOMHOCT Ha
O0baewm nsxogAalmM NapuyHm
noroumu

BKITHOMUTENHO
aKBM3aLMOHHN NapuUyHn
noTouu

BKITHOUUTENHO MPETEHLUN U
APy OUPEKTHU pasxoau
Mpn6énuanTenHn oueHka Ha
HacTosALWa CTOMHOCT Ha
Obaewm napu4yHu NOTOLM
Kopekuus 3a HecpuHaHCcOB
puckK
Meyan6a Ha goroBopeHaTa
ycnyra
YBenu4yeHue Ha
3acTpaxoBaTenHu nacueu B
pe3ynTart Ha 4OroBopMU
npu3HaTh Nnpes3 roguHara

2023 2022
Heobpeme- O6peme- Heobpeme- O6peme-
HABaLLU HABaLLU HABaLLU HABaLLM
poroBopu  pgoroBopu O6wWo poroBopu  pgoroBopu O6wWo
(3 446) (32) (3478) (4 331) - (4331
3208 43 3251 4 055 - 4 055
2017 37 2 054 2 568 - 2 568
1191 6 1197 1487 - 1487
(238) 11 (227) (276) - (276)
- - - 27 - 27
238 - 238 262 - 262
- 11 11 13 - 13
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5.4.2. Bb3pencTBue Ha npes3acTtpaxoBaTtesiHn 4Orosopu, npu3HaT npe3 roguHaTta

Hsima HoBonoanmcaHu npesacTpaxoBaTenHm gorosopu npes3 2023 r.

MpnbnnsnTenHn oueHkn Ha
HacToslLLa CTOMHOCT Ha 6baewm
BXOASILUM NapUYHN NOTOLM
MpubNn3nNTENHN OLEHKM Ha
HacTosLLa CTOMHOCT Ha ObaeLum
N3XOASLN MAPUYHN NOTOLM
Mpu6nusnTenHu oueHka Ha
HacTosiwa CTOMHOCT Ha
6bAewm NnapM4HM NoToLMm

Kopekuuns 3a HedmHaHCOB puck
Meyan6a Ha goroBopeHaTa
ycnyra

2023 2022
MbpBoHa- [bpBOHa- MbpBoHa- [MbpBOHa-
YarnHo YarnHo yarnHo YyarnHo
npu3HaTM  NpU3HaTU npu3HaTM nNpU3HaTH
Ha HeTHa Ha HeTHa Ha HeTHa  Ha HeTHa
ne4yan6a 3aryba O6uwo neyan6a  3aryba O6uwo
‘000 nB. ‘000 ns. ‘000 ‘000 n.. ‘000 ns. ‘000
ne. nB.
15 19 i 76)  (76)
23 23 - 95 95
8 8 - 19 19
9 9 i 4 4
a7 a7) i (23) (23)

5.5. OvyakBaHo npu3sHaBaHe Ha MNAaY

AHann3 Ha o4YakBaHOTO Nnpmn3HaBaHe Ha OCTaTbKa OT nay kom Kpaa Ha OT4eTHUA nepuno B
neyan6ata unu 3ary63Ta € npencTtaBseH B criegBaillata Tabnuua.

MNoguna 0-1
NoguHa 1-2
MlNoanHa 2-3
NoguHa 3-5
NoguHa 5-6
loguHa 6-7
NoguHa 7-8
MoguHa 8-9
lNoavHa 9-10
MoguHa 10-35

OBLLO MNAY kbMm Kpas Ha nepuoaa

nay or sactpaxoBaTenHu

gorosopu
31.12.2023 31.12.2022
‘000 nB.. ‘000 nB..
138 61

94 46

74 40

72 32

31 14

30 13

18 8

13 6

13 6

73 32

556 256

OvakBaHO amopTusunpaHe Ha AOY e 6asvpaHo Ha pe3ynTaTUBHM €AMHMLM Ha MNOKPUTKE,
N34MCIIEHM HA HMBO rpyna oT AOroBOPM, 3a BCAKA rpyna oT gorosopun. EguHuumTe Ha nokputne
OTpassiBaT CPOKOBETE Ha [OroBopuTe, pasMep Ha MOKPUTMETO, BEPOATHOCTU, OTPa3eHu B

napunyHnTe notoun 3a

navepsaHe (MMNAN) 3a

rpynue.

lNpusHaBaHeTo Ha [14Y

npesactpaxoBaHe € 6a3npaHo Ha JIMHENHO aMopTu3anpaHe (eanH e4MHCTBEH 0roBop).
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5.6. ®nHaHCOBM Npuxoamn U pasxoau No 3acTpaxoBaHe

5.6.1. ®uHaHcoBu npuxoau/(pasxoam) No 3acTpaxoBaTesiHU AOroBOpPU

46

[pyxecTBOTO € Hanpasuno cyeToBogeH n3bop Aa He Npasu pas3bveka Mexay PUHaHCOBU
npuxoan n pasxogun mexay OlNP v B[ 3a HNTO eanH 3acTpaxoBaTeneH noptdenn.

31 pekemBpm
2023

HaTtpynaHa nuxBa 3acTpaxoBaTenHu 4Orosopu 41
lMpomsiHa BbB hnHaHCcOBUTE gonyckaHus no CCOBLO 25
MpomsHa BbB huHaHcoBuTEe gonyckaHusa no CCI13 -

EdekT oT npomsaHa B MNAY npu 3akno4yeHn ANCKOHTOBU KpUBU U
napuv4yHU NOTOLM 33 U3MbIHEHUE MO TEKYLLN JUCKOHTOBMW KPUBK 4

EdekT oT cmekyaBaHe Ha pucka Bbpxy Y 3a gorosopu
n3MepBaHu No nogxona Ha NPOMEHIMBA Takca -

HeTHn npmuxogn n pasxoau ot BanyTHM onepaunn -

®uHaHcoBwM pasxoan/(NpUxoamn) No 3acTpaxoBaTenHa 4eNHOCT 70

5.6.2. ®uHaHcoBu npuxoau/(pas3xoamn) No npesacTpaxoBaHe

31 nekemBpU
2023

HaTpynaHa nvxBa 3actpaxoBaTenHu JOroBopu -
MpomsiHa BB (hmHaHcoBUTE gonyckaHua no CCOBAO 1)

EdekT oT npomsHa B MNAY npu 3akno4yeHn ANCKOHTOBU KpUBU U
napu4HM NOTOLUM 32 U3MbJIHEHME MO TEKYLLN OANCKOHTOBU KPUBK -

durHaHCOBM pa3xoam Mo 3acTpaxoBaTernHa AenHOCT D

31 nekemBpU
2022

)
(106)

(101)

(2105

31 npekemBpm
2022

(1)
4

()
1

[pyXecTBOTO € HanpaBuno cyeToBoAeH n3bop ga He npasu pasbuBka mexagy MHaHCOBM
NprXoam 1 pasxoaun Mexay OTYMTaHn BbB (PMHAHCOBUSA pe3ynTaT u B Apyr BceobxBaTeH 4oX04

3a npesacTpaxoBaTtesnieH noptdenn.
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5.7. Cymun, onpegerneHv npu npemmHaBaHe kbm MC®PO 17

5.7.1. 3acTpaxoBaTesiHu JoroBopu

lMeyanba Ha goroBopeHa ycnyra

HadvanHo cango

lMpomeHwn, KacaeLym TekyLn yCnyru

- MAY npusHat B neyanba wnu 3aryba

MpomeHwn, kacaelwm 6baewm ycnyrm

- lloroBopu Npu3HaTtn npes nepuoga

- MpomeHun B oLeHKkMTE, KOUTO NpoMeHaT MaY

duHaHcoBM pa3xoam no 3actpaxoBaTtenHa genHoct CCIM3
HeTHn npuxoam v pasxoam OT BanyTHU onepaumm

KpanHo canpo

3acTpaxoBaTerneH npuxon,

31 pekemBpu 2023

Moauduumpan
peTpocnekTuBeH
noaxon

256
(724)
238
774

12

556

1757

CnpaBegnuBa
CTOWHOCT

Bpyr

31 pekemBpum 2022
MoaudumumnpaH
peTpocnekTuBeH
noaxon

CnpaBegnuBa
CTOMHOCT

16 -

(1 238) -

262 -
1211 -
4 .

256 -

2112

47

Rpyr

[pyxecTBOTO € HanpasBuro u34mcrneHve 3a BCUMYKM BusHec nMuHMKM Ha Gasa Ha MoavduunpaH peTpoCrnekTUBEH MOAXO04, KaTo € HanpasuIio
3HaYMMK NpeuleHKU B npoLeca M € U3non3sarno pasymMHa v aprymeHtTupaHa uHdopmaums, AocTbnHa 6e3 nanuwHu pasxoam unu yeunus. 3a
CMEecTOBHW 3aCTPaxOoBKN KOMMaHUA e Harnpasuna n34ncrieHne KbM HayanoTo Ha BCsKa efHa nonuua v crief Toea ro e passuna o MOMeHTa Ha
npexod keM MC®O 17. 3anoysariku oT 2013 r., npeMrMHaBarku npes rogulliHMTe U3YUCNEeHNs N NpUueMariku, Ye BCUYKM Napu4HM noToum ca ce
pa3Bunx, KakTo ca Bunm NpoekTupaHu, 1 N3NoN3Banku CbLUUAT MeToA 3a npusHaBaHe Ha MAY. 3a Bcuykn octaHany 3acTpaxoBKU KOMMNAHMATA €
Hanpasuna nsyncrieHne Ha 6asa 2021 r., cnegsaviku CbLUMTE NPUHLMNN - NPEMUHABaNKW NPe3 roAULLIHUTE U3YMCIEHUS N MPUeManKn, Ye BCUYKU
NapvyHM NOTOLUM Ca Ce pasBUIK, KakTo ca Bunm NnpoekTnpaHu, 1 n3nonssankm CbLUUAT MeToA 3a npusHasaHe Ha MaY.
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®dnHaHCOB OoTYeT

31 nekemBpu 2023 .

5.7.2. Tpe3acTpaxoBaTesiHu JOroBOpU

31 pekemBpu 2023

Meyan6a Ha goroBopeHa ycnyra
HavanHo cango

MpomeHw, kKacaeLmn TekyLM yCnyru

- MAY npusHat B neyan6a wnu 3aryba
lMpomeHwn, kacaewwm 6baewm ycnyrm

- JloroBopu Npu3HaTtu npes nepuoga

- NNpomeHu B oueHkuTe, KOUTO NpomMeHdT MNay

- MpomMeHu B OLlEHKMTE, KOUTO BOAAT A0 OOpEMEHUTENHN
[0roBopu Unu

CTOpHUpaHe Ha 3arybu

durHaHCcoBM pa3xoam no 3actpaxosaTtenHa genHoct CCI13
KpanHo canpo

Moauduumpar Cnpaseanusa
peTpocneKkTUBeH 7
CTOWHOCT
noaxon

(41)

(8)

(17)

75

2)

8

Bpyr

48

31 nekemBpu 2022

Moauduumpan

CnpaBegnuBa
peTpocnekTUuBeH

CTOMHOCT Apyr

nogxon

(23)
(33)

(41)

3a n3uncrneHne Ha HadanHuTe canga no npe3acTpaxoBaTterieH 40roBop € HarnpaBeHa Karkynauuna ot cCaMmOoTO Havano Ha Aorosopa, Tbi KaTo €
noanncaH cpaBHUTEIMTHO CKOPO - Npe3 2021 r. \3non3eaH e MOLI,I/ICbVILI,I/IpaH peTpocnekTnBeH nogxon, Kato ,D,py)KeCTBOTO € Hanpasuno 3Ha4vYnmMm

npeueHKn B npoueca n € n3non3sasrno padymMmHa U aprymeHTunpaHa I/IHCbOpMaLl,I/IFI, OOCTbMNHA 6€3 N3NULLHK pasxoan nnun ycunua.
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5.8. 3HauMMum npeueHKU npu npunaraHeto Ha MC®0 17

Bcuukn  3acTpaxoBaTenHM [OroBOpW, MO KOUTO KOMMaHUATA MNoemMa  3HauyuTeneH
3acTpaxoBaTerieH pucK, ca BKINOYeHM B To3n oT4yeT. [edmHnumaTa Ha cTaHgapTa e, 4e ToBa
ca [OoroBopu, MO KOWUTO 3HaAYMUTENHW MpaBa W 3adbIDKeHWss OUBaT NPEXBbPReHn oT
3acTpaxoBaHMs KbM 3acTpaxoBaTersi, BKMIOUYUTENHO Te3n, KOMTO ca U3MCKBaHe Ha perynauusi
WINW 3aKOH.

[pyXecTBOTO HsiMa OOroBOpPM UM KOMBMHaLMKM OT 3acTpaxoBaTefHM A0roBOpW, KOUTO Aa
LenaT eanH obLL MKoHoMUYeckn edpekT. MNpakTukaTa e BCeKU JOroBop Aa NOKpMBa KOHKPETHO
3acTpaxoBaTesiHo CbOMTHe 1 CbOTBETHO Aa 6bae CKMYBaH CbC CTAHAAPTHUTE YCINOBUS.

Hama OOoroBopn C KoprnopatuBHU KIMMEHTU, KOUTO Aa UendT Nno-ronsam ed)eKT, oa mmart
cnogendaHe Ha neqan6a, MeXaHNU3MU 3a NpexBbpridHe Unun gpyru I'IOD,O6HVI.

[py>XecTBOTO M3Non3sa MOAENM Ha NapuYyHUTE MOTOLM MO BCUYKM NOPTEENNM U 3a BCUYKM
Bugose nacuem (MOM, TIBIM). lMpn noaroTBAHETO Ha OTYETUTE KOMMAHMSTA OLEHsiBa
ObaewmTe NapmMyHM NOTOLUM 3a U3NbMHEHWE, Nonajallm B 4OroBOpHUTE rpaHnun. OueHkute
ca Tekywn n OmBaT NpeTerfnieHn C BEpPOATHOCT 3a BCEKM MPOEKTUpPaH cueHapwii. [MMpu
NpeTernsiHeTo C BEPOSATHOCT, KOMMaHMATa pasrnexga BCUYKM CLeHapuu, OTpassiBaliku,
IMMUTM U APYrn OOrOBOPHU enemeHTU. KomnaHuaTa cnasBa M3UCKBaHUSATA OLEHKUTE Ada
6baaT OTHOCKMMU C NasapHUTE NPOMEHINBMN.

MapuyHMTEe MOTOUM 3a U3MbIHEHWE Ce OLieHsBaT Npu BCekn Gbaell, OTYEeTEeH Mepuod Cbe
CTbMKa OT Tpumeceuve. M3nonsea ce TekywaTta MHGoOpMauus 3a pasMep M Bpeme U B
CbOTBETCTBUE C [0MNYCKaHUATa 3a AWCKOHTOBU NpoLeHTU. NpoMeHnTe, CBbp3aHu C TeKyLLMs
1 OTMUHAaNM Nepuoau, ce oTYMTaT B MPUXOAM UMK pasxoau.

[pyxecTBOTO M3nonaea tTabnumua 3a CMbPTHOCT B NPOrHO3UTE CU 3@ CNECTOBHU 3aCTPaxoBKu
N OOrnyckaHusa 3a NoBeAeHME Ha AbpXaTenuTe Ha NonuuuTte 3a oTnagaHusi, KaTo U3nonaea
€OVHEH rognLleH koeduumneHT oT 5%.

Mpu n3BexgaHe Ha OOMyCKaHUSATa € U3non3saH COOCTBEH ONUT, U A@aHHW 3a pa3xoauTe, KOUTO
KOMMNaHuATa TUMUYHO NpaBu 3a U3BbLPLLBAHE Ha AEWHOCTTa CU, U3MON3BalkM cucTtemMaTuyHa
mMeTofororust u 6e3npucTpacTHO U3Nos3Ba LsnaTa pasyMHa U apryMeHTMpaHa nHdopmauus,
AOCTbMNHa 6e3 N3BbPLUBAHE HA U3TMULLHU Pa3XOAMN UK YCUIKS.

KomnaHusiTa npunara AMCKOHTOBM KPUBM MPU U3YMCNABAHETO Ha HacToslata CTOMHOCT Ha
napuyHn notoun. 3a wu3BexgaHe Ha [UCKOHTOBUTE MPOLEHTM KOMMaHWATa Wu3nonasa
pecdepeHTeH nopTdenn no cmmucbna Ha MCPO B81. MNMopTdennnte OT akTMBKM CbBNagaT C
Tesu, u3nona3eaHn ot EBponenckus opraH 3a 3actpaxoBaHe U npodecmroHanHo NeHCUOHHO
ocurypsieaHe (EOIMO) 3a wu3BexgaHe Ha AOUCKOHTOBM npoueHTn 6e3  Kopekuum
(3a BONATMNMTET MNK 3a CLOTBETCTBUE). TE3UN KPUBM OTrOBapAT HA HAW-NUKBUAHUTE aKTUBU U
CbOTBETHO KOMMaHMSATa He M Kopurmpa 3a nuMKBMOHOCT. TpsabBa ga oTtbenexum, ye c
BbBexgaHeTo Ha MC®O 17 koMmnaHusiTa nocTura MoO-BUCOKO HMBO Ha KOPECMOHAEHUMS C
APYrnsa  perynaTtopeH pexum B 3acTpaxoBaHeTo, a WMeHHO [lnaTexocnocobHocT 2.
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B MOMeHTa OLEHKUTE Ha HacTosila CTOMHOCT Ha NapudHUTE NOTOLUW MO WU3MbIHEHME MO
MC®O 17 cu kopecnoHagupaT ¢ HMNO3 ot MNnaTexocnocobHocT 2.

3a OUCKOHTOBM CTaBKM MpY HavanHo nNpusHaBaHe Ha rpyna ce M3nonsea CbOTBETHaTa KpuBa
KbM MOMeHTa. Tbi KaTo TpUMecevHUTe OTYeTU ce Cb3aasaT C HaTpynBaHe OT Ha4yanoTo Ha
roguMHata (3a BCsika KaneHgapHa roguHa), ce usdncrsiBa cpegHo apuTMeTUYHO npeTerneHa
KpvBa, KOSITO € pe3ynTaTbT OT YETUPUTE TPMMECEYHUN KPMBM Npe3 roanHata. Tean Kpuen busat
n3nonasaHe 3a NpusHasaHe Ha AY.

OpyxecTtBoTO nogobpsiBa cBOUTE MOAENW 3a MapWYHW MOTOUM Mpe3 OTYETHUSA MNepuoa,
BbBEXAANKM NO-NPEeLn3HM NPOrHo3M U CbNbTCTBAWMUTE MM AonyckaHus. HoBute mogenu Ha
n3ymcrneHve BbBEXAAT MPOEKUMOHHA CTbMNKa OT TpUMecevme 1 No TO3N HauvH HamansasaT
AVNCKpeUMOHHaTa rpelka. [pyKeCTBOTO MOXe Aa MPUIIOXM U MECEYHO M3YMCNEeHne 3a
no-ronsima npeumnsHoct. OuyakBaHeTo Ha [pyXecTBOTO € npu cnegpawmte OT4yeTU
NPOrHO3MpaHUTE U peanHuTe napuyHM notoum aa 6vaaT ¢ no-6nuskm ctonHoctn. OueHkaTa
Ha HacTosillaTa CTOMHOCT Ha NMapuyHWUTE MOTOUM Ce MpaBu CbC CMOMEHATUTE OUCKOHTOBU
NPOLEHTK, OTpas3sBaLlM CTOMHOCTTA Ha MapuTe BbB BPEMETO, W CRyXaT 3a MOCTUraHe Ha
LennTe Ha CTaHgapTa 3a OTAEeNsHe Ha 3acTpaxoBaTeNieH pe3ynTart OT TO3n 3a hMHaAHCUpaHe
Ha 3acTpaxoBaTersiHa (npe3acTpaxoBaTtesiHa) AeNHOCT.

3acTpaxoBaTefnHoTo APYXecTBo M3bpa noaxon 3a onpedensHe Ha KOpeKuusiTa 3a pUcK no
OTHOLLEHMEe Ha HePMHaAHCOB PUCK [ia ce MpaBu B MbleH pa3mep, T.e. He ce npaBu pasbuBka
Ha KOMMOHEHT Ha 3acTpaxoBaTernH1Te yCrnyru u Ha (OUHAHCOB KOMMOHEHT MO 3aCTPaXOBKMU.

KoMmnaHusita e HanpaBuna c4yeToBOAEH M30Op Aa He npaBu pas3buBka mMexay hUHaHCOBU
NpUXoau 1 pas3xoau mexay nedyan6arta unu 3arybarta u gpyr BceobxBaTeH JOXOA.

HMBOTO Ha JOBEPUTENHOCT, KOETO KOMMNaHuATa e Bb3npuena, € 54%, Kato 3a u3BexgaHeTo
My € HanpaBeHo uaudncrieHme otaenHo 3a 1Ol mn MBI u e Bb3npueTa KOHBEHUMS 3a
He3aBUCMMOCT MexXay ABaTa Tuna nacueu.

M3non3BaHnTe TEXHUKM ca:

e 3a MOl — cTtoxactnyeH ByTcTpan TexHuKa, M3Non3Bariku COPTYEpPHO pelleHne —
ICRFS ELRF;

e 3a Bl — e n3nonaeaHa akTioepcka TexHuka, 6asnpaHa Ha MeTod Ha MOMEHTUTE,
NU3BEOEHO € CTaHOapTHO OTKMOHeHue. 3a pasxoauTe (KOMTO CbLUO ca criyvyarHa
BeNMYMHaA, € W3MNoNn3BaH edHoKpaTeH CTpecoB (akTop M [OnyckaHe 3a
pasnpegeneHue).

[dnana3oHbT Ha AuckoHToBaTa Kpvea e mexay 2% un 3% 3a roguweH cnot. M3nonsea ce
fieBOBa KpuBa, KOETO OTroBaps Ha AEWHOCTTa Ha KoMnaHusTa (reorpad)Cku AenHOCTTa e
n3usano nssbpwBaHa B bunrapus), nyébnvkysarHa ot EOIIMO 3a Bcako Tpumeceuune.
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5.9. AHanu3 Ha 4YyBCTBUTENHOCTTA

AHanmsa Ha YyBCTBMTENHOCTTA MMa 3a Len Aa npocnean egpekta oT NpOMeHMTE Ha cneundunyHn puckoBm akTopm € NO-CbLLECTBEHO BUSIHUE
BbpXy pasmepa Ha cobcrtBeHuTe cpeacTtBa u nokputneto Ha KUIM (KanutanoBo uauckeaHe 3a nnartexocnocobHocT) n MK (MuHumanHo
KanuTanoBo M3NCKBAHE) MO CMUCBIIA Ha perynaTtopHaTta pamka [nartexocnocobHocT 2.

Kbm gata 31.12.2023 r. 3EAL ,UKB XueoTt* n3ebpLuBa aHanu3 Ha YyBCTBUTENHOCTTA Ha OMHAHCOBUSA pe3ynTaTt u COBCTBEHUS KanuTan npu
CrnefHUTE NPOMEHN Ha OTAENHUTE PUCKOBU (DAKTOPW:

e YBenunyeHue n HamaneHue B nuxeeHuTe % cbc 100 6GasncHM NyHKTa;

e [loHMXeHune Ha ueHuTe Ha akuuute, KNC n Heasmxkumm nmotn ¢ 10%;

e [loHMXEeHMe Ha KpeauTHUTE PENTUHIN Ha Npe3acTpaxoBaTtenuTte ¢ 1 CTblKa;
e [loBuLEHME Ha NacnBUTE 3a NpeMUn 1 npeteHummn ¢ 10%.

AHanua3bT Ha vYyBCcTBUTENHOCTTA KbM 31 gekemBpu 2023 r. kato 0606LeHa nHopmaumsa e npeacrtaBeH B criegHaTa tabnuvua:

MoHnxeHWe Ha MoHuxeHne Ha KpeaUTHUTE MNoBuweHue Ha
yBenuuenue Ha Hamaneuve Ha eHUTe Ha akuuuTe eMTUHIU Ha e3epBuUTE 3a
nnxB. % cbc 100 nuxs. % ¢ 100 LIl(I/I u ’ P 1 pesep

bp bp C v HeaABMXUMMU npesacTtpaxoBaTenute ¢ npemMum n

nmotu ¢ 10 % CTbMNKa npeteHuuu ¢ 10%

BnunsiHne Bbpxy ouHaHCOBUSI pesynTaT u
cobcTBeHNs kanuTan 1 1) (658) - (137)

npeACTaBﬂHe Ha 3acTpaxoBaTesiHu U npe3acTtpaxoBaTtesiHn aktTuBn n nacnBu No HUBO HA IMKBUOHOCT.

CymuTe, ovakeBaHu aa 6baaTt nnateHu cnea noeede oT 12 meceua, ca nokasaHu B criegHaTa Tabnuua

31 nekemBpu 2023 31 nekemBpu 2022
MCC1 YnoenetBopeHu YaoenetrBopeHU
B cneaBawmTte 12 Zﬁ::q?s‘:z::: O6wo B cnegBawuTte 12 Z’ﬁ::j}zr;zg::: Oo6wo
Meceua Meceua
[acmBu nNo 3acTpaxoBaTenHy 4OroBopu 663 704 1,367 (32) 1,457 1,425

[MacuBKn no npesacTtpaxoBaTefnHW OroBOPU 17 5 22 (19) 34 15
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6. ®UHAHCOBU UHCTPYMEHTH
6.1. O606LeHne Ha kKaTeropumTe 3a oL eHKa

Bua domHaHCOB MHCTPYMEHT

I'IapM M napun4Hn eKkBmBaneHTun

B3emanus no PEINO caenkun

Apyrv AbAroBM UHCTPYMEHTU

[bp>XaBHUN LIEHHW KHIKa

MHBecTuuumn B akumun 1 OAnoBse B
WNHBECTULIMOHHM pOHO0BE

Knacudmkaumns
[ObnroBu MHCTPYMEHTM
no amopTmaMpaHa
CTOMHOCT

[ObnroBu MHCTPYMEHTM
no amopTu3MpaHa
CTOWHOCT

[ObnroBm MHCTPYMEHTU
no amopTu3MpaHa
CTOWHOCT

dUHaAHCOBKU aKTUBU MO
cnpaBeanuea
CTOMHOCT B Apyr
BceobxBaTeH aoxo.
drHaHCOBM aKTUBMU NO
cnpaBegnuea
CTOMHOCT B ne4yanbara
unu 3arybaTta

52

OcHoBaHue
EMrN, 6usHec mooen 3a
cbbupaHe Ha napuyHn
noToum
EMrN, 6usHec mooen 3a
cbbupaHe Ha NapuyHm
noToum
EMrn, éusHec mogen 3a
cbbupaHe Ha NapuyHm
notoum
EMrn, busHec moaen
KakTo 3a cbbupaHe Ha
napu4HN NOTOLM, Taka u
npoaaxoum

3aO0bImKUTENHO, Tbproeua

unu ynpaeneHue Ha
nopTdponmo no
cnpaBeAnvBa CTOMHOCT

CyeToBoAHaTa NONUTMKA 3a BCSKA efHa OT KaTeropumnte e npeacraBeHa B nosicHeHve 4.5.

6.2. Kpatkocpo4Hu (hMHaAaHCOBU aKTUBM

®durHaHCOBM aKTMBK NO CNpaBeanvBea

CTOVHOCT npe3 Apyr BceobxBaTeH A40xos
Obp>KaBHU LLEHHW KHWXa

®durHaHCOBM aKTMBK NO CNpaBeanvBa

CTOMHOCT npe3 nevanbarta unu 3arybata
NHBecTMuun B akumun 1 oanose B
WMHBECTULMOHHM hoHa0BE

[AbnroBn MHCTPYMEHTM MO amopTu3MpaHa
CTOMHOCT
BaemaHus no peno caenku
KpaTkoCcpo4HM 4eno3nTu

31 pekemBpu 31 gekemBpu

MNoscHeHune 2023 2022
‘000 nB. ‘000 nB.

6.2.1 562 532

6.2.2 6 109 5562

6.2.3 663 986

6.2.4 3 3

7 337 7 083

6.2.1. ®MHaAHCOBM aKTMBM MO cnpaBeasiMBa CTOMHOCT Npe3 Apyr Bceob6xBaTeH goxon —

AuK

durHaHCOBM aKTUBW NO CnpaBefnMBa CTOMHOCT Npes Apyr BceobxBaTeH 4OX0A4 NnpeacTaBnsiBat
npugobuta npe3 2021 r. ObpkaBHa UeHHa KHWra ¢ HoMep Ha emucua XS1208856341.

MapexbT Ha
mHBectnumarta e 3.125%.

ropenocoveHata [OUK HactenBa Ha 26.03.2035

[loxogHocTTa Ha

AKTMBMTE Ce OT4MTaT no cnpasegnuea cTovMHocT. CnpaBeanuBata WM CTOMHOCT €
onpeferneHa Bb3 OCHOBA Ha TEXHUTE KOTMpPaHM LiEeHW KbM [aTaTa Ha (PUHAHCOBUSA OTYET.
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HDOMGHVITe B CnpaBseanmBaTta v CTONHOCT ce OoTpas3aBaTt B 4pyrusa BceobOxBaTeH goxon 1 ce
npeacTtaBAT B CbOTBETHUA pe3epB B OTHETa 3a CcoOCTBEHUS KanuTar, HETHO OT AaHbLW.

Kbm 31.12.2023 r. [pyxecTBoTO Nnputexaea crnegHute OUK:

EmMmuteHT

Penybnuka Bwnrapus

Emucusn

XS51208856341

Banyta

EUR

HomuHan CnpaBepgnuBa ctorHocT 31
aekemBpu 2023

300 000

Kbm 31.12.2022 r. OpyxecTBOTO Nputexasa cnegHute OLK:

EmuteHT

Peny6nuka Bbnrapus

Emucusn

XS51208856341

BanyTta

EUR

‘000 nB.
562

HomuHan CnpaBepnuBa cTomHocT 31
aekemBpu 2022

300 000

‘000 nB.
532

6.2.2. ®MHAHCOBU aKTMBX MO cnpaBeanMBa CTOMHOCT B nevan6ara vwnu 3arybara —

aKuuu v gsnose

Kbm 31.12.2023 r. [pyKecTBOTO nNpuTexaea cnegHuTe akumm n ganose B NHBECTULMOHHU

doHaoBe:

EmMmuteHTt

Wueectop BIr ALl
LIKE Puan Uctent ®ong AQCUL
CUN Nmotn ACNL]

MuBecTtuumonHa Komnanusa Manata AL}

Kenutbn MenngpkmbuHT AOCUL
XonguHr BapHa AL}

AceHoBa Kpenoct Al

Tekcum baHk ALl

PogHa 3emsa Xongunr AL
C..CB.KoHCcTaHTMH 1 EneHa

O® Kyect BumxbH

[ KoHkopa ®oHa 1 akuum m
obnuraumm

0o Cenekrt PernoHan

0® KoHkopa ®oHa-5 LUME

0& 3nateH Jlee Haekc 30

0o Cenekt uBnaeHT

O® Cenekt obnuraumm

0 Tekcum BankaHu

[0 KoHkopa ®oHA 3 HeaBUXMMM
MMOTU

O® Tekcum KoHcepBaTnBeH oHAa
O® MNpavim Acetc

O® Enaxa Bwnrapus

[ KoHkopa doHA 2 akuum

O® Tekcum Komogutu CTtpaTexm
HO® OuHamnk

CronHocTt no CnpaBegnuea

Bpon M
Emucus LeHa Ha CTOUHOCT
npuagobuBaHe 2023
‘000 nB..
BG1100019048 456 6 9
BG1100120051 1195 54 51
BG1100006060 32 000 40 103
BG1100035135 6 950 12 17
BG1100121059 247 14 19
BG1100036984 22 475 898 984
BG11ASASBT10 1650 21 24
BG1100001921 9100 27 29
BG1100051983 4 000 10 12
BG11SVVAAT11 1460 32 20
BG9000017079 13998 14 17
BG9000007054 72984 1 305 1453
BG9000010066 171 850 142 139
BG9000003087 36 540 277 293
BG9000002097 243 600 394 426
BG9000004127 232 000 370 391
BG9000011064 1871 319 347
BG9000012070 1400 81 85
BG9000013060 22 500 129 144
BG9000017061 1000 74 72
BG9000016071 465 331 508 524
BG9000007161  4292.24 562 574
BG9000012138 12 000 128 134
BG9000001115 830 120 114
BG9000002212 12 100 124 128
5661 6109
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Kbm 31.12.2022 r. JpyKecTBOTO NpuTexasa cregHuTe akumm u asanose B IHBECTULMOHHN
doHaoBe:

Bpoii CronHocTt no CnpaBegnuea

EmMuTteHT Emucun LeHa Ha CTOMHOCT
npupobuBaHe 2022
‘000 nB..
WuBecTop bBI' ALl BG1100019048 456 6 9
LIKB Puwan Uctent ®oHg AOCUL BG1100120051 1195 54 50
Benrpad Acet MeHnaxmbHT Al BG1100010104 181538 640 821
CUM Umotn AAICKHL, BG1100006060 32 000 40 82
MuBectuumorHHa Komnanua MNanata AL BG1100035135 6 950 12 17
Kenutbn MennmxkmbHT ALLCUL] BG1100121059 247 14 19
XonguHr BapHa AL BG1100036984 22 475 898 975
AceHoBa Kpenoct Al BG11ASASBT10 1650 21 24
Tekcum baHk AL BG1100001921 9100 27 30
Popna 3emsa Xonaunr ALl BG1100051983 15 000 38 44
O Kyect BmxbH BG9000017079 13998 14 16
Ai® Kokkopa ®oup 1 akuum v BGO000007054 72984 1305 1413
obnuraummn
O® Cenekt PernoHan BG9000010066 171 850 142 117
[ Konkopa ®oHa-5 LIME BG9000003087 36 540 277 288
O® 3nateH JleB NHaekc 30 BG9000002097 243 600 394 404
O® Cenekt AnBnaeHT BG9000004127 232 000 370 387
O® Cenekt obnuraumm BG9000011064 1871 319 322
0o Tekcum bankaHu BG9000012070 1400 81 82
ﬁ;’ofg”mp“ PoHA 3 HepBIKUMK BG9000013060 22 500 129 139
O® Tekcum KoHcepsaTneeH oHA BG9000017061 1000 74 72
O® Tekcum Komoauntn Ctpartexu BG9000001115 830 113 120
HOP OnHamuk BG9000002212 12 100 124 131
5092 5562

6.2.3. B3emaHus no peno caenku
31.12.2023 31.12.2022

‘000 nB.. ‘000 nB..
BaemaHus no peno caenku 663 986
663 086

Kbm 31.12.2023 r. [dpyXeCTBOTO MMa CKIOMEH [OroBOP 3a peno Ha LEHHU KHWXKa C
.Hang Cutn Kopn“ EOO[. JoroBopbT € ¢ gaTa Ha obpaTtHo uskynyBaHe 03.04.2024 r. ObexkT
Ha peno caenkata ca 0e3HanMyHM LEHHU KHWXa - akuum Ha XumcHab Bwnrapua“ AL,
ISIN: BG11EMTOAT16, 6pon - 18 200. [JoroBopeHUAT nuxeeH npoueHt e 4.00%, kaTto
Ha4ynCcreHoTo B3emMaHe no nuxea kbM 31.12.2023 r. e B pasmep Ha 77 Xxun. nB..
CnpaBegnmBaTa CTOMHOCT Ha akuuMuTe No peno caenkata kbM 31 gekemspu 2023 1., B pasmep
Ha 1 147 xvn. NB., 3HaYUTENHO HaaxXBbLPNA 6anaHcoBaTa CTOMHOCT Ha B3EMAHETO.
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6.2.4. KpaTKoCpo4YHU Jeno3uUTn

Kbm 31 gekemBpun 2023 r. [py>kecTBOTO UMa CriegHUTe AeN03UTU:

baHka JInxBeH Mapgex Bwup BanyTta Cyma Ha
NPOLEHT aenosunta
‘000 nB.
Tb “UKB* AL 0% 10.01.2024 BGN 1
Tb “UKB* ALl 0% 11.01.2024 BGN 1
Tb “UKB* ALl 0% 10.01.2024 BGN 1
3

Kvm 31 gekemBpun 2022 r. [lpy>keCTBOTO MMa CriegHUTE AEN03NTU:
BaHka NnxeeH Mapex Bwua BanyTta Cyma Ha
NPOLEHT aenosnTta
‘000 nB.
Tb "UKB” ALl 0.00% 11.01.2023 BGN 1
Tb "UKB” AL 0.00% 12.01.2023 BGN 1
Tb "UKB” AL 0.00% 11.01.2023 BGN 1
3

6.3. CnpaBeanuBa CTOMHOCT Ha (pMHAHCOBU aKTUBU

CnpaBegnuBarta CTOMHOCT Ha (PUHAHCOBUTE aKTUBM M NACUBMW, TbPryBaHW Ha aKTMBHM Nasapu
(kakBMTO Ca TbPryemu LIEHHU KHKa), € 6asnpaHa Ha na3apHM KOTMPOBKM KbM nocrnegHa aata
Ha TbpryBaHe 3a rognHata. PHAHCOB aKTMB Ce CYMTa 3a TbPryBaH Ha akTMBEH nasap, ako
nasapHUTe KOTMPOBKM ca Hanu4HM oT Gopcu, annbpun, Opokepun u T.H. [MasapbT ce cunta 3a
aKTMBEH, aKo COENKUTE 3a TO3W aKTMB UMW NMacuB ce M3BbLbPLUBAT C AOCTaTbYHa 4YecToTa n
obewm, Taka 4e ce ocurypsiea HenpekbcHaTa LieHoBa MHdopMaumsa. pyXecTBOTO Npuema, ye
3a JajeHa LeHHa KHUra uma akTvBeH nasap (cgenkm ¢ goctarbyHO yectoTa u obem), ako
00eMbT Ha N3TbpPryBaHUTE LIEHHW KHUXKA 3a TpW NocrnegoBaTtenHn mecela npean Tekywus, e
no-rongam unu paeseH Ha 1% oT TexHus bpuii bnoyT, a BpoAaT Ha cAenKMTe € He NO-Marnko oT
10.

3a onpegendHe Ha cnpaBegnvBaTa CTOMHOCT Ha (PMHAHCOBM akTUBW, KOUTO He ce TbpryeaT
Ha aKkTMBeH nasap, [pyXeCTBOTO W3Mon3sa OLEHKW, U3roTBeHn oT ,KoHcynTaHTCka Kblua
Amputa“ OO/L, upes nuueH3npaH oueHnTen uHx. JNioamuna xamkesa cept. Ne500100667.
MpunoxeH e MeToa Ha MNMy6bnuyHO TbpryBaHUTE CpaBHMMM aKTMBWU, KOMTO € YacT oT [NasapHus
noaxon, B CbOTBETCTBME C MeToAororuaTa, nocodeHa B MexagyHapogHuTe cTaHgapTu 3a
oueHsaBaHe (MCO) 2022.

I7Iepava1;|Ta Ha crnpaBeannBuTe CTOMHOCTU UMa crieqHUTe HUBA:

a) 6opcoBu (HEKOPUTMPAHM) LEHN HA aKTUBHUTE Masapu 3a UOEHTUYHW aKTMBW UNKN NacuBK
(HmBO 1);

©) opyrn enemMeHTM Npu akTUB UM Nacme, OCBEH BKITOMEHUTE B HMBO 1 6OpCOBK LieHU, KOUTO
MoraT Aa ce HabnogasaT unm Npsiko (HanpuMep LeHW), UM KOCBEHO (HanpMMep OCHOBaHWU Ha
LeHun) (HMBO 2); KaKTo n

B) eneMeHTUTe MpW aKkTUB WUNKU Macue, KOUTO HE Ce OCHOBaBaT Ha Habniogaema nasapHa
nHdpopmaums (HeHabnrogaemy enemeHTn) (H1Bo 3).
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HuneoTo B VIepapXVlFlTa Ha cnpaBennnBuTe CTOMHOCTH, B paMKUTE Ha KOATO Ce KaTeropmusnpa
oueHABAHETO Ha CrnpaBeannBaTta CTOWHOCT B LIANOCTHUSA My obxear, ce onpepnensd Bb3 OCHOBaA
Ha HaW-HUCKNA eNleMEHT OT HMBOTO, KOWMTO € OT 3Ha4YeHne 3a OLEeHSBaHETO Ha cnpaBennmeaTta
CTOMHOCT B LSINIOCTHMUSA My obxBart. 3a Ta3u Len 3Ha4YeHMETO Ha AadeH eNeMeHT ce OLEHsIBa,
KaTo Ce CblNoCTaBA C OUeHABAHETO Ha crnpaBeanmBaTta CTOMHOCT B LSANOCTHMUSA My obxgar.

AKO Npu OUEHsIBAHETO Ha cnpaBeanMBaTa CTOMHOCT ObaaT u3nonssaHu HabGnogaemu
€NEMEHTH, KOUTO Ce HYXOasT OT 3Ha4YMTENHO KOpUrMpaHe, OCHOBaHO Ha HeHabnogaemu
enemMeHTUn, TakoBa Mnpu3HaBaHe e OT HMBO 3. 3a OLEHABaHEeTO Ha 3HAa4YeHWeTo Ha AafeH
eNemMeHT 3a OLEeHsIBaHeTO Ha cnpaeegnuMeBaTa CTOMHOCT B USAMOCTHUS My ob6xBaT e
HeoGxooumo Aa 6baaTt B3eTu npeasua cneunduyHnTe 3a AafeH akTUB UK NacuB aKkTopw.

CnepggawmTe Tabnvum npeacTaBAaT aHanM3 Ha repapxusata 3a oTyuTaHe Mno crnpaBeannea
CTOMHOCT Ha hMHaAHCOBUTE akTMBU Ha [pyxecTBOoTO Mo BMOoBe kbM 31 gekemspu 2023 1. u
kbM 31 nekemspu 2022 r.:

31 nekemBpu 2023 r. HuBo 1 HuBo2 HwuBo 3
‘000 nB. ‘000 nB. ‘000 nB.
"pynu chmHaHCcoBKU akTmBM, oueHeHn no CCOBAO:
[bp>xaBHM LLIEHHWN KHWXa 562 - -
"pynu conHaHcoBUM akTnBmM, oueHeHn no CCI13:
MHBecTUUMKN B aKumMu 1 OAN0BE B MHBECTULIMOHHMN

5 955 - 154
doHaoBe
o6uwo 6 517 - 154
31 nekemBpu 2022 r. HuBo 1 HuBo2 HwuBo 3

‘000 nB. ‘000 NB. ‘000 nB.
"pynu chnHaHCcoBU akTmBM, oueHeHn no CCOOMO:
[bpxaBHW LLEHHN KHKA 532 - -
"pynu donHaHcoBKM akTnBK, oueHeHn no CCIr13
MHBeCTUUMM B aKumMm 1 OANOBE B UHBECTULMOHHN 5391 i 171
doHaoBse
O6wo 5923 - 171

Mpe3 npeacraBeHnTE OTYETHM NEPUOSUN HE € MMarno TpaHcdep Mexay HMBaTa OT hepapxmdara
Ha cnpasegnuBaTa CTOMHOCT.
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TexXHUKU 3a oLeHsIBaHe U 3HAYNMM HeHabnrgaeMum BXoasaillm AaHHU
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CnepHaTa Tabnuua npeacTaBs TEXHUKUTE 3a OLEHsIBaHe, M3MOM3BaHU MpU OLEHSIBAHETO Ha CnpaBeanvBuTe CTOMHOCTM Ha HuBo 3, kakTo ”
M3non3saHuTe 3Ha4YMMn HeHabnogaeMmm BXoOALLM JaHHU:

Bua Ha aktuBa CnpaBegnuBa TexHuka 3a
CTOMHOCT Ha  OLeHsiBaHe
31.12.2023

‘000 nB.

MeTopn Ha HeTHaTa
Axunmn 51 6anaHcoBa CTOMHOCT
Ha akTuBUTE

MeTog Ha ny6nu4yHo
Akumn 103 TbpryBaHute
CpaBHUMU aKTUBU

Bua Ha aktuBa CnpaBegnuBa TexHuka 3a
CTOMHOCT Ha oueHsiBaHe
31.12.2022

‘000 nB..

MeTopn Ha HeTHaTa
Axunmn 132 6anaHcoBa CTOMHOCT
Ha aKkTuBUTE

MeTopq Ha nasapHute
Axunmn 39 MHOXWUTENN Ha
Apy>XecTBa aHanosu

3HauumMu HeHabnogaemMn BXoasiliy AaHHU

HCA He e nasapHa oueHKa Ha akTuBuTe. [laHHUTE
ce n3uucnsieat oT nocreaHuTe nyonvkyBaHu
dunHaHCcoBM 0T4YeTU Ha [pyxecTBaTa 6e3
OOMbITHUTENHN KOPEKLUN B CTOMHOCTTA Ha
no3vuunTe oT oT4yeTa

Kopekumu Ha nazapHuM MHOXWUTENW Ha OpYyXecTBa
aHanosu 3a:

-JlukBMaHoOCT,

-Pa3mep n peHTabunHoct

3HaunMmmn HeHabnogaeMn BXOOALM AaHHU

HCA He e nasapHa oueHka Ha akTuBuTe. [laHHUTE
ce u3uucnaeaT oT nocriegHute nybnukysaHu
dmHaHcoBM oT4eTH Ha [pyxecTBaTa Oe3
OOMbIHUTENHM KOPEKLUM B CTOMHOCTTA Ha
no3muunTe oT OTYeTa

Kopekuun Ha nasapHuM MHOXWUTENN Ha ApY»KecTBa
aHanosu 3a:

-CTpaHoBM pUCK,

-Pasmep n peHTabunHoct

B3aVIMOBp'b3Ka MeXxay Krn4oBu
HeHabnrogaeMu BXogALWM OaHHU U
cnpaBeagnuBa CTOMHOCT

OcHoOBHa 4acT OT aKTUBUTE Ca OLEHEHN MO
cnpaseannea CTOMHOCT. Bb3MOXHO € ga nma
pasnnka M/y OLUEeHKaTa Ha akKtusute 1
nasapHurte CTOMHOCTM Ha OLeHsABaHUTE
aAKTUBW.

Ako koedumLMeEHTUTE 3a KOpeKums ce
yBenuyat/(HamansT), To cnpaBegnveaTta
CTOWHOCT Le € no-Hucka/(no-Bmcoka)

B3aVIMOBp'b3Ka MeXxay Krn4oBu
HeHabnaaeMu BXoasAWwm gaHHU U
cnpaBegnvMBa CTOMHOCT

l'|yBCTBl/ITeJ'IHa pasrnuka M/y OLeHKaTa Ha
aAKTBUTE N Na3apHuUTe CTOMHOCTM Ha
oueHABaHUTE aKTUBW.

AKO KoedMLUMEHTUTE 3a KOPeKUUs ce
yBenuyat/(HamansaT), To cnpaBeanuearta
CTOMHOCT LUe e No-Bucoka/(no-Hucka).
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PaBHeHMe Ha cnpaBegnueuTe cToMHocT ot HueBo 3

CnepHarta Tabnuua npeactaBs paBHEHWE Ha ABMXEHNETO OT HA4YanHOTO canao A0 KpalHOTO
cango Ha cnpaBeannBmMTe CTOMHOCTM OT Hueo 3.

AKuUMM n ganoBe B

MHBECTULMOHHMU

¢oHaoBe

‘000 nB.

Canpo Ha 1 saHyapu 2023 171

Meyanbu oT NpeoLeHKa, BKNIOYEHM B OTYETa 3a Nevyandara nnm 22
3arybaTa u gpyrusi BceobxeaTteH 4oxon

M3xogsawm TpaHcdepu oT Hueo 3 (39)

Canpo Ha 31 pekemBpu 2023 154

AKuuu n ganoBe B

MHBECTULMOHHMU

¢oHgoBe

‘000 nB..

Canpo Ha 1 aHyapu 2022 304

Meyanbu oT NpeoLieHKa, BKMNIOYEHM B OTYETa 3a Nevyandara nnm 20
3arybaTa n gpyrusi BceobxBaTeH 4oxoa

Mpogaxou (128)

N3xogawm TpaHcdepmn oT Hueo 3 (25)

Canpo Ha 31 pekemBpu 2022 171

MpuynHaTa 3a usxogsawms TpaHcdep oT Hueo 3, B pasamep Ha 39 xun. nB., e cregHaTa:

Kbm 31.12.2023 r. gBe oT ApyxectBaTta, YMMTO akuMM ca 4acT OT (PMHAHCOBUTE aKTUBU —
MuBectop Bl mn ,Tekcmm 6ank® All, ca oueHeHn no OOPCOBM LIEHW, 3aLOTO MOKpuBaT
M3NCKBaHMATa 3a ,aKTUBEH nasap“, 3anoXeHu BbB BbTpelHuTe npaBuna 3a oueHka Ha
akTuBuTe Ha [OpyxecTtBoTo. ToBa gosede OO0 npeknacuduumupaHe Ha cblmnte oT Hueo 3 B
Hwueo 1.

7. Mapu 1 napu4HN eKBUBANEHTHU
31.12.2023 31.12.2022

‘000 nB.. ‘000 nB..
MapuyHu cpeacTtea B 6aHkM 1 B 6pomn B:
- 6bnrapcku neea 50 47
Mapu n napuyHU eKBUBaNeHTU 50 47

[py>XecTBOTO HAMa GrIOKMpaHN NapuUYHN cpeacTea.
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8. MNHBECTULMOHHU NMOTH
8.1. O6wa uHdopmauma 3a UHBECTULLMOHHU UMOTU

NHBECTULUMOHHUTE MMOTU Ha [pyXecTBOTO BKIOYBAT camocTosiTeneH obekT B crpaga —
marasviH B rp. JIeBCKM, KOWTO ce AbPXKU C LieNn NosyvyaBaHe Ha NpMxoam OT HaeM.

MHBECTULNOHHMTE UMOTK ca npeacrtraBeHn BbB (*)I/IHaHCOBVIﬂ OTHEeT Ha ,D,py)KeCTBOTO, KaTo e
n3non3BaH MoJes Ha cnpaBenyimBaTta CTOWHOCT.

MpomeHuTe B 6GanaHCoBUTE CTOMHOCTU, NPEeACTaBEHM B OTYETA 3@ (OUHAHCOBOTO CbCTOSHME,
mMoraT ga 6baaT 00o0LLeHn, KakTo crneasa:

2023 2022

‘000 nB.. ‘000 nB.

BanaHcoBa CTOMHOCT KbM 1 siHyapu 463 438
HeTHa neyan6a oT npoMsiHa Ha cnpaBeanueaTta

CTOWHOCT 2 25

BanaHcoBa cTOMHOCT KbM 31 gekemMBpU 465 463

3a nHdopmaumusa OTHOCHO onpeaensdHeTo Ha crnpaBegnmBaTa CTOMHOCT HA UHBECTULMOHHUS
nmoT BuxTe lNodacHeHne 8.2. no-gony. lNpes npeagcraBeHnTe NeEpMoan He ca OChLLECTBABAHN
MOKYMKN 1 Npoaaxbu Ha MHBECTULMOHHM MUMOTU U NpomsaHaTa B 6anaHcoBaTa CTOMHOCT ce
ObIKN €ANHCTBEHO Ha nevanbu oT NnpomsHa B cnpasegnmBaTa CTOMHOCT.

MHBECTULMOHHNAT MMOT He e 3anoXeH kaTto obesneyeHue no 3aemn. He ca NpU3HaBaHU
YCINOBHN Haemu.

Mpuxogute oT Haem 3a 2023 1., Bbanuaawu Ha 13 xun. n.. (2022 r.: 13 xun. nB.), ca BKNHYEHN
B OTYeTa 3a nevyanbarta unu 3arybaTa n apyrms BceobxsateH Joxon Ha pea , “HeTHu npuxoamn
OT MHBECTMLUMOHHO HEABMXNMO UMYLLLECTBO".

8.2. Onpe,qenﬂHe Ha cnpaBegnuBea CTOMHOCT Ha UHBECTULIMOHHU UMOTH

CnepBawata Ttabnuua npeacTaBs aHanu3 Ha MepapxusaTa 3a OTYMTaHe Nno cnpaBeasivBa
CTOMHOCT Ha (hUHaHCOBUTE akTMBU Ha [pyxecTBOTO No BuaoBe kbM 31 gekemspu 2023 1. n
kbm 31 gekemBpun 2022 ..

MHBECTULMOHHN NMOTHN Huso 1 HnBo2 Hwuso 3
‘000 nB. ‘000 NB. ‘000 NB.

31 nekemBpu 2023 r. - - 465
31 nekemBpu 2022 r. - - 463

CnpaBegnuBarta CTOMHOCT Ha MHBECTULIMOHHUSA UMOT € onpeaeneHa ot ,,KoHcynTaHTCKa Kblua
Amputa® OO, u4pe3 nuueH3npaH oueHuTen uHX. MargannmHa KapacTtosHoBa —
cepT.100100986/2009 r., Ha 6a3aTa Ha HaNMYHW aKkTyarHW LEeHN Ha aKTUBHWU Nasapu.
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Mpn n3BexgaHeTo Ha cnpaBeafnBa CTOMHOCT U 3a ABaTa NpeAcTaBeHN OTYETHU nepuoaa ca
nanonssaHn asa metoga — MeToq Ha nasapHuTe aHanoau u Metog Ha KanuTanuaupaHe Ha
[oxona, kaTo 3a ornpegensiHe Ha KpanHa CTOMHOCT ca M3MNoNn3BaHu C TErNoBU KoeUUNEHTH

50% n 50% 3a lNpuxogeH u NMasapeH noaxoa.

TexHuKa 3a 3HauumMu HeHabnogaemu
oLleHsiIBaHe BXOASLLU AaHHU

Kopekumun Ha aHanosu ¢
KoedmLMeHTH 3a:

MeToa Ha -HauunH Ha npopax6a
nasaphure - MecTtononoxeHue
aHanosu - 50% - Mrowy

- O6Wo cbeTOsAHME,
PYHKLMOHAMHOCT U ap.

MeTon Ha - CTOMHOCT Ha HaeMm Ha
KanUTanuaMpaHe  ypanpnaten MeTHP

Ha goxoaa - 50% . Hopwma Ha kanuTanuaaums
9. Insunur

9.1. pyXecTBOTO KaTo JIN3UHronosy4varten

B3anmoBp1Bb3Ka MexAay Kno4oBu
HeHabnaaeMmu BXogAWwM aHHU U
cnpaBeanMBa CTOMHOCT

AKO KOoedMUNEHTUTE 3a KOpeKUMS Npu
AoroBapsiHe, MroLL, MeCTOMNONOXeHne, obLLo
CbCTOsAHME, PYHKLMOHAMHOCT U T.H. Ce
yBenuyat/(HamansT), To cnpaseanvearta
CTOMHOCT Le e No-Bucoka/(no-Hucka).

Ako ce yBenuuu/(Hamanu) CToMHOCTTa Ha
Haem Ha KBaapaTeH METbP, TO
cnpaBefnmBaTa CTOMHOCT LU € No-
BMcoOKa/(Nno-Hu1cka).

Ako ce yBenu4yu/(Hamanu) CTONHOCTTa Ha
HOopMaTa Ha KanuTanusauus, To
crnpaBefnmBaTta CTOMHOCT Le € No-HucKa/
(no-Bucoka).

[pyxecTBOoTO MMa ckrtodeH [JoroBop cbC cBbp3aHo nuue XumumnopT A ot 01.01.2022 r.,
3a HaeMaHe Ha ojuc B aAMUHUCTpaTMBHa crpaga B rp. Codwms. [JoroBopbT € ¢ onuus 3a
aBTOMATMYHO yAbIDKaBaHe 3a BCEKM credBalliy TpyU mMecela, ako Mori3BaHeTo Ha MmoTta
NpoabIDKK, CbC 3HaHMETO M ©6e3 MpPOTMBONOCTABAHETO Ha Haemopatend. JlMsumHrosute
nnawaHusa no JoroBopa ca OT4eTEeHM KaTo onepaTuMBeH pa3xod, B pasmep Ha 111 xun. nB.. 3a

2023 .

Ktm 31 gekempu 2023 r. 3a npeacrosiuy,
3-MeceyeH nepuog

Kbm 31 gekemspu 2022 .

ObMKMMU MUHUMaNHU NIN3UHIOBYU
nnawaHusa

0o 1 rognHa
‘000 nB.
28

ObMKMMU MUHUMaNHU NIN3UHIOBYU
nnawaHusa

0o 1 rognHa
‘000 nB.
28
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9.2. [Ipy»KeCcTBOTO KaTo NU3nHroparten

[py>XecTBOTO € Nn3nHrogaTten no Asa AoroBopa 3a onepaTuBEH NU3UHT, KOUTO Ce OTHacAT Ao
WHBECTULIMOHEH UMOT, COGCTBEHOCT Ha [1py»KeCTBOTO.

MHBECTMLUMNOHHMAT MMOT € OTAadeH nog HaeM Mo OOroBOpu 3a onepatMBEH JU3WUHE Ha
ET ,EBJIOrMEB-55-UITMAYO METOOMEB* c¢ meceyHa HaemHa ueHa - 480,00 ns.
(528,00 nB. ot 01.01.2024 r.) 1 cpok go 31.12.2026 r. n ,Am6on Komepc* OO c meceyHa
HaeMHa ueHa — 750,00 nB. n cpok go 15.08.2024 r. JlnanHrononyyatenuTte He pasnonaraT C
onuua aa 3akynat MMoTa Npy U3TU4aHe Ha NM3NHIoBUS Nepuoa.

bbvaewmte MMHUMaNHW TIN3NHIOBU NOCTBMNEHUS ca npencrtaBeHU, KakKTo crieaBa:

bbaewm MMHUMaNHN NU3NHIOBU NOCTbLIJIEHUA

0o 1 roamHa OT1 1 #o 5 roauHu

"000 nB.. "000 nB.

Kbm 31.12.2023 r. 13 13
Kbm 31.12.2022 r. 14 21

MpuxoanTe OT HAaeM Ha UHBECTULMOHHM UMOTK 3a rogMHaTa Bb3nmu3aT Ha 13 xun. nB. u ca
OT4YeTEeHNM KaTo ,HeTHM npuxogn OT MHBECTULMOHHO HEABMXMMO  UMYyLLECTBO”
(BMX nosicHeHne 18).

10. OTcpoyeHn AaHBYHU NAacuBU (aKTUBW)

OTCpO‘-IeHVITe OaHbUMN BB3HMKBAT B pe3yntar Ha BPeMeHHU pPa3yiMkKn 1 Heunsnon3saHu
OaHBbYHU 3ary6|/| n Morat ga 6'b,£l,aT npeacrtaBeHn, KakTto cnegBa.

MpusHatu B Mpu3Hatu B
OTCcpoYeHU JaHBYHN 1 aAHyapu nevyan6ara apyr 31 nekemBpM
nacvBM (aKTUBK) 2023 unuM BceobGxBaTeH 2023
3arybara aoxoa

‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB.
AKTNBM
HematepuanHun aktusu 13 (13) - -
MNHBECTULMOHEH UMOT 20 2 - 22
MacuBu
[MeHCUOHHU 3aabINKEHUS
KbM I'IepCOHaJ'Ig (8) i i 8)
KomneHcupyemmn otnycku 3) - - 3)
[oxoam Ha mecTHM nNuua (2) - - 2)
HewnanonseaHun gaHb4yHU (74) 12 3 (59)
3arybum

(54) 1 3 (50)

lNpuaHaTth KaTo:
OTcpoYveHn gaHbYHK (87) (72)
aKTnBK
OTCpoYeHM AaHBYHU 33 22
nacvueu
HeTHoO oTcpoueHun (54) (50)

AaHBbYHM /(aKTUBN)
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MpusHatn B MpusHatu B
OTCcpoYeHU AaHBYHMU 1 AHyapm nevyan6ara apyr 31 pekemBpU
nacuem (aKTUBM) 2022 wnm BceobxBaTeH 2022
3arybarta aoxon

‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB.
AKTUBM
HemaTepuanHu aktusmu 6 7 - 13
MNHBECTULMOHEH UMOT 16 4 - 20
MacuBu
[NeHCMOHHM 3aabiKkeHus (16) 8 i ®)
KbM nepcoHana
KomneHcupyemun oTnycku (2) Q) - 3)
[oxoaun Ha MecTHW nuua (2) - - (2)
HewnanonseaHun gaHb4yHU
aary6u (38) (15) (21) (74)

(36) 3 (22) (54)

MpusHaTh KaTo:
OTcpoYveHn gaHbYHK (58) (87)
aKTnBK
OTcpoyveHn gaHbYHU 22 33
nacvueu
HeTHoO oTcpoyeHu (36) (54)

AaHBbYHM /(aKTUBN)

11. BsemaHua u apyru aktusm
Kbm 31 nekemBpu 2023 r. ApyruTte akTmBu npeacraBnaBar:
31.12.2023 31.12.2022

‘000 n.. ‘000 nB.

BaemaHe no Llecus 3453 3453
MapaHumn no 301 55 55
BaemMaHus OT MHBECTULMOHHM NOCPEOHNLN 2 27
B3emaHus OT KNMeHTn 3a cb3acTpaxoBaHe - 122
Apyrn 8 23
3518 3 680

OpyxectBoTO MMma ckntodeH [Jorosop 3a uecusa ¢ ,Kenutoen MennmxkmbHT AOCUL, ¢ konTo
npexebpns Ha LlecnoHepa ceoe B3emaHe ot ,,Ctukc 2000“ EOO[ ot nokynko-npogaxba Ha
bUHAHCOBU MHCTPYMEHTU, B pa3mep Ha 3 419 xmn. ne. 3annawaHeTo Ha cymaTta Tpsibea ga
Obae ypeaeHo B cpok oo 31.12.2024 r. M3nbnHEHMETO Ha 3agb/PKEHMETO Mo Aorosopa e
obesneyeHo ¢ ydpeneH B nonsa Ha ,3EAL LIKB XKueot” EALl ocobeH 3anor Ha 380 000 6p.
Oe3HannyHu akuum oT Kanutana Ha ,PoaHa 3ema xonauHr’ ALl, KOUTO akuuu ca COOCTBEHOCT
Ha ,HeseHna” EOO[, n 6 420 000 6p. 6e3HannyHM akumm OT Kanutana Ha ,[lapaxoacTtso
Obnrapcko peyHo nnaesaHe® All, KOMTO akuum ca cobCTBEHOCT Ha ,bbnrapcka kopabHa
komnaHusa“ EALl. lNMopaan HecnasBaHe cpoka Ha NnallaHe ¢ aHekcn kbM [loroBopa 3a uecus e
JoroBopeHa HeycTomnka 3a 2021 r. — 52 xun. nB., KOATO e nnaTteHa npes 2022 r., 3a 2022 r.-
69 xun. nB., KOATO e nnateHa npes 2022 r., u 3a 2023 r. — 155 xun. nB.., KOATO € NnaTeHa npe3
2023 .
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12. Cob6cTBeEH KanuTan
12.1. AKUMOHepeH KanuTtan

PernctpupanuaTt kanutan Ha [dpyxecTtBoTo ce cbeTom oT 7 850 000 Ha Gpori 0BMKHOBEHNM
aKkuMm C HOMUHanHa CTOMHOCT, B pa3mep Ha 1 nB. 3a akuusa. Becuukn akumm ca ¢ npaBo Ha
nony4yaBaHe Ha OMBWOEHT U NUKBMAAUMOHEH ASN W nNpeacTaBnsiBaT €auH rnac ot obuioto
cbbpaHue Ha akumoHepute Ha [pyXecTBOTO.

Mpe3 2022 r. kanutansT e yBenuyeH ¢ 450 000 nB. YBenMyeHNETO e HanpaBeHo BbB Bpb3ka
c npomsiHa B 4n. 192, an. 2 Ha Kogekca 3a 3acTpaxoBaHeTo, obHapodeaHa B 6p. 25 Ha
[bpxaBeH BeCTHMK M Bnm3awa B cuna ot 19.10.2022 r. C M3MEHEHNETO € NPOMEHEH
pasmMepbT HA MUHUMANHOTO KanuTanoBO U3MCKBAHE 3a 3acTpaxoBaTtenu, nonyyvnu nuueH3
3a 3acTpaxoBaHe, KOMTO 0bOxBalla eanH NN NOBeYe KacoBe 3acTpaxoBku No a) pasaen | ot
npunoxexme Ne 1; 6) Toukm 10-15, pasgen Il, 6ykBa A ot npunoxenne Ne 1. HoBusaTt pasmep
Ha MWHMMAIHOTO KanuTanoBO M3UCKBAHE € NeBoBaTa paBHOCTOMHOCT Ha 4 000 000 espo
(7 823 320 nesa).

31.12.2023 31.12.2022

Bpon Bpon
bpoi nsgageHn 1 HambiHO NIIATEHN akUMK:
B HavanoTo Ha roguHaTa 7 850 000 7 400 000
YBenuyeHune npes roguHata - 450 000
O6w, 6pon akumm, N3gaaeHn U HaMmbLITHO NaTeHu
Ha 31 nekeMBpU 7 850 000 7 850 000

EnoHonnyeH akuunoHep Ha Opyxectsoto e LIKB Npyn EAL.
12.2. [AOpyru pesepBu
O6wm pesepBu

‘000 nB.
Canpo kbm 31 gekemBpu 2021 r. 1783
PasnpegeneHne Ha nevyanba KkbM pe3epsu 77
YBenuyeHue Ha kanutana (450)
Canpo kbm 31 pekemBpu 2022 r. 1410
PasnpeneneHne Ha neyanba KkbM pe3epsu 144
Canpo kbm 31 gekemBpu 2023 r. 1554

12.3. Pe3epB OT NnpomMsiHa B cnpaBe4siMBa CTOMHOCT Ha (PUHAHCOBU aKTUBK

PesepBbT OT NpoMsiHa B cnpaseanueata CTOMHOCT Ha (PMHAHCOBU akTuBM € (hopMupaH BbB
Bpb3ka ¢ nputexasaHnuTe [LIK (npeactaBeHn B nosicHeHne 6.2.1), KOUTO ca 6unu otynTaHm
KaTo (hMHaHCOBM akTMBM Ha pas3nofnoxeHve 3a npogaxba M nNpu npemMuMHaBaHETO KbM
MC®O 17 n MC®O 9 ca knacuuumpaHmn kKato oMHaHCOBM akTUBM NO ChpaBeanuBa CTOMHOCT
B ApYyr BceobxBaTeH foxod. Tbil KaTo ca OTY4MTaHM No cnpaBeanuea CTONMHOCT U Npean, edekT
OT MpPeMVHaBaHETO He € YyCTaHOBeH. Pa3mepbT Ha pesepBa Ha (PUHAHCOBUTE aKTUBMU
OTYUTaHM NO CnpaBeAnmnBa CTOMHOCT B Apyr BceobxeaTeH goxon kbm 31.12.2023 r. Bb3num3a
Ha (188) xun. nB. (31.12.2022 r.: (216) xun. nB..).
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13. Pa3xoan no MKOHOMUYECKN eNeMeHTH

Pasxogu 3a matepuanu

Pasxoan 3a BbHLUHN yCnyru

Paaxoawn 3a oguTopcku ycnyrm

Pasxoan 3a Bb3Harpa)kaeHusi 1 NpoBU3nn
CoumnanHu pasxoamn

Pasxoawn 3a ocurypoBku n npoBmnsnm
Pasxoaun 3a amopTusaumm

Pa3xogu 3a gaHbum

Opyru pasxoam

64

2023 2022
‘000 nB. ‘000 nB..
25 12
386 312
146 183
829 770
62 53
95 88

2 20

1 2

40 34

1 586 1474

Bb3HarpaxoeHneTo 3a He3aBUCcUMM hmHaHcoB oauT 3a 2023 r. Bb3nnsa Ha 39 xun. NnB..

Bb3Hana)K,El,eHVIeTO 3a aHraXXmMmeHTn 3a O0roBopeHwu npouenypun, MU3NCKyeMnu Mno 3aKOH,

e B pa3mep Ha 12 xun. ne.

MNpe3 rogvHaTa He3aBUCUMWUTE (UMHAHCOBM OAUTOPU He ca NpefocTaBsi/ivM  AaHb4YHU
KOHCYyNnTauumM unu Opyru ycrnyru, HeCcBbp3aHu C oAuTa, pPasfivMyHUM OT OMMCaHWUTE Mo-rope.
HacrosiwoTo onoBecTsiBaHe € B U3MbJIHEHWE Ha M3UcKBaHusiTa Ha 4dn. 30 oT 3akoHa 3a

c4eToBOOCTBOTO.

14. Bb3HarpaxaaHus 3a nepcoHana

14.1. Pa3xogm 3a Bb3HarpaxgeHus Ha nepcoHana

Pasxogu 3a 3annartu
Paaxoan 3a ocurypoBku

14.2. TleHCUMOHHM U QpYyrY 3aA4bINKEHUA KbM NepcoHana

2023 2022
‘000 nB. ‘000 nB.
793 746

91 84

884 830

MeHCMOoHHUTE M ApYrY 3aQbiMKeHUs KbM nepcoHana, npusHati B otyeTa 3a (hMHAHCOBOTO

CbCTOAHME, CE€ CBbCTOAT OT ClegHUTe CymMmu:

HeTekywm:

Ob6e3ueTeHne npu NeHCUOHMpPaHe
HeTeKyLumn NeHCUOHHN U ApYrn 3aAbIMKEHUA KbM
nepcoHana

Tekywu:

O6esLeTeHre Npy NEHCMOHUPaHe

Apyrn KpaTKOCPOYHM 3a4bIPKEHNSA KbM NepcoHana

3aabmKeHMs KbM KITHOYOB YNPaBAEHCKN nepcoHan
TeKyLiM NEHCUOHHU U APYTU 3a4bINKEHUA KbM
nepcoHana

31.12.2023 31.12.2022
‘000 nB. ‘000 nB.
75 46

75 46

- 30

58 51

47 50

105 131

HeTekywiata 4YacT oT 3agbikeHusiTa KbM nepcoHana npegcraBnsiBaT obesleTeHus npu

NeHcMoHMpaHe, KOUTO ce oYakBa Aa 6baaT ypeneHu npes nepuoga 2025-2048 r.
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Tekywiata 4acT OT 3adbiPKeHusiTa KbM MepcoHana npeactaBnsBaT  KPaTKOCPOYHM
3a4bIMKEHNA KbM NepcoHana, Bb3HUKBALLM MaBHO BbB Bpb3ka C HATPynaHW HEM3MNOM3BaHU
OTMYCKM B Kpasi Ha OTYETHMS Nepuos, 3annaTn n oCUrypoBKuK 3a nocregHua mecel, ot 2023 r.,
KouTO cneaBa aa 6vaat ypeaexu npes 2024 r.

CbrnacHo usncksaHusATa Ha Kogekca Ha Tpyaa, crnea KaTto CiyXuTtensTt e npugobun npaeo Ha
NMeHcus 3a ocurypuTeneH crtax M Bb3pacT, [pyKecTBOTO € 3aAbilKeHO ga My M3nnaTtu
obesuieTeHme B pa3amMep 40 wecT OpyTHU paboTHKU 3annaTtu. [pyXecTBOTO € HauYMCnumo npes
2023 r. npaBHO 3adblPKeHME 3a u3nnawaHe Ha obeslleTeHUs Ha HaeTuTe nuua npu
NEeHCMOHMpPaHe B CbLOTBETCTBME C u3uCkBaHuATa Ha MCC 19 ,[loxogm Ha HaetTn nuua’,
ONCKOHTMPaHN KbM HACTOSILLMSA MOMEHT C ObJITOCPOYEH NMXBEH NPOLEHT Ha Ge3puckoBm
LEHHM KHWKa. [NpoMeHUTe B NpoBu3nnTe 3a obes3LueTeHns npu MeHCUOHMPAHE CbIMacHo
Kogekca Ha Tpyaa npes rogMHaTa ca npeacTaBeHn, KakTo cneaga:

2023 2022
‘000 nB. ‘000 nB..
NpoBn3nK 3a NEHCMOHNPaHEe B HA4YanoTo Ha rognHaTa 76 162
OcBobogeHa npoBu3ns Npes rogmMHaTa (12) (80)
YBenuyeHue Ha NPoBU3NNTE B pe3ynTaT Ha CAY>XUTENMW,
HaBbpLUBALLM Bb3pacTTa 3a NeHCUOHUpaHe B criegsaluuTe 11 (6)
ABajeceT 1 net rog.
MpoBM3nM 3a NeHCUMOHMPaHe B KpasA Ha roguHaTta 75 76

15. Tekywm 3aabrmkeHUs
15.1. Tekywmn AaHbYHU 3aABIDKEHUS
31.12.2023 31.12.20

22

‘000 ns. ‘000 nB..

3agbmkeHna no 34011 10 11
3agbmkeHus no 30301 2 2
12 13

15.2. TBbproBCKU U APYrn 3aabINKEHUA

31.12.2023 31.12.2022
‘000 nB. ‘000 nB.

3agbmkeHns No cb3acTpaxoBaHe 297 391
3agbmkeHnsa KbM JOCTaBYMLIN 73 105
3aabmkeHns 3a obesneunTteneH goHAa 18 21
Hpyrn saagbrmkeHms 41 71

429 588

16. Mpuxoaun oT NMxBu ot GPMHAHCOBU aKTUBU, KOUTO He ca oueHeHu no CCIM3

2023 2022

‘000 nB.. ‘000 nB..

Mpuxogun ot nuxen ot LK 18 18
Mpuxoamn ot nuxen ot PEINO coenku 28 37

46 55
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17. HeTHM ne4yan6u oT MHBECTULIUK, OLIEHEHM NO cnpaBeasiMvBa CTOMHOCT npes nevyanom

n 3aryom
2023 2022
‘000 nB.. ‘000 nB.
Meyan6a oT NpomsiHa B cnpaBeaniMBaTa CTOMHOCT 442 765
3aryba oT npomMsiHa B cnpaBeasiMBaTa CTOMHOCT (268) (635)
Meuyan6a ot Nnpogaxba Ha PMHAHCOBM aKTUBMU 6 -
3aryba ot npogaxba Ha oMHaHCOBM aKTUBMK (9) (1)
Paaxoawn 3a ynpaBneHue Ha MHBECTULMM (10) (5)
161 124
18. HeTHM Nnpuxoau OT MHBECTULMOHHO HEABUXMMO UMYLLECTBO

2023 2022
‘000 nB.. ‘000 nB..
MNpuxoagn OT HaeM Ha UHBECTULIMOHEH NMOT 13 13

lMNpuxopg oT NpomsiHa B cnpaBegnnBaTa CTOMHOCT Ha
MHBECTULMOHEH UMOT 2 25
15 38

19. Apyrn domHaHcoBM npuxoau/ (pa3xonu), HETHO

dunHaHcoBUTE npuxoam v pas3xoau 3a npeacraBeHnTe OoT4eTHU nepuoamn morat aa 6'bﬂ,aT

aHann3npaHu, Kakto crnegBa:

2023 2022

‘000 nB.. ‘000 nB.

Pasxoan 3a 6aHKOBM TakCu 1 KOMUCUOHHN 3) 3)
Paaxoawn 3a BanyTHU onepauuu (4) -
"mo6wu n HeycTOMKN (2) -
O6wo apyru chmHaHcoBU pasxoau (9) (3)
MNpuxogun OT HEYCTOWKK 155 69
Mpuxogm ot ocBoboaeHa NpoOBM3MS 3a NEHCUMK - 80
Mpuxogun ot pnHaHCHpaHus - 5
[MonoXnTEnHU KypcoBu pasnukm - 7
O6wo apyru chmMHaHcoBU npuxoau 155 161
Opyrv omHaHcoBM npuxoau/(pasxoam), HETHO 146 158
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20. Pa3xoau 3a gaHbUM BbpPXY Aoxoaa
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OvyakBaHuTe pas3xoan 3a pAaHbun, 6asmpaHM Ha pfaHbyHa cTaBka B pasmep Ha 10%
(2022 r.: 10%), v QencTBUTENHO NPU3HaTUTE AaHbYHM pa3xoau B nevanbaTa nnu 3arybarta u

Apyrus BceobxBaTeH Aoxod MoraTt Aa 6baaT paBHEHU, KaKTo crieasa:

Meyan6a npean gaHbYHO obnaraHe
JaHbyHa cTaBKka

OuakBaH pasxop 3a gaHbLM Bbpxy goxona

[aHbyeH edekT oT:

Kopekuun 3a npuxogun, ocBob6ogeHn oT gaHbYyHO obnaraHe
Kopekuun 3a pasxoam, HENPM3HaTK 3a JaHbYHM Lenu

2023 2022
‘000 nB.. ‘000 nB..
132 49
10% 10%
(13) (5)

28 12

(16) (10)

Pasxogm 3a gaHbUM BbpXy goxoaa

1)

®3)

21. Pa3yeTn 1 caenkm cbC CBbP3aHM nuua

Cebp3aHuTe nuua Ha [py>KeCTBOTO BKIOYBAT €4HONMMYHUS aKLMOHEpP, KIOYOB YrpaBneHCcKu
nepcoHan v gpyxecTtsa OT rpynata Ha cobCTBEHMKA U KpanHUs COOCTBEHUK.

Ako He e NU3PUYHO ynomMeHaTo, TpaH3akuhnte CbC CBbP3aHu nuvua He Ca U3BbpLUBaHU MNMpu
cneunanHu ycrnosusa n He ca npengocrtaBAHN Unn nofniydaBaH HUKaKBU rapaHunn. PasueTHuTe

CyMu OOMKHOBEHO ce m3nnawar no 6aHKoB MbT.

21.1. Cpenku c gpyxecTBa nog obu, KOHTpon

3acTpaxoBaTesiHa AeNHOCT:

3anucaHu 6pyTHN Npemum

KomucuroH no cb3actpaxoBaHe

M3nnateHn 3actpaxoBaTenHu cyMmu n obesuieteHmns
HauncneHn KOMMCMOHHM NO AOrOBOpP 3a 3acTpaxoBaTesHO
NoCpeaHNYecTBO

[erHOoCT, HeCBbp3aHa CbC 3aCTPaXxOBaHETO:
Haemu 1 koHcyMaTMBHY pa3xoau
Takcu 1 KOMUCUOHHM

21.2. Cpenku ¢ KIno4oB yNpaBfieHCKN NepcoHan

2023

‘000 nB.

753

202
(300)
(232)

(124)
3)

2022
‘000 nB.

557
41
(216)
(224)

(132)
)

Knio4yoBuAT ynpaBneHcku nepcoHan Ha [pyxecTBOTO BKMoYBa uneHoBeTe Ha CbBeTa Ha
avpektopute, [Mpokypucta Ha [pyXecTBOTO, WM3MbIHSBAWMUTE KMOYOBUTE (YHKUUM B
[py>XeCTBOTO — OTIOBOPEH akTioep, BbTPELleH OAUT, PUCK MEHUOXKbLP,
yHKUMATA MO CbLOTBETCTBMETO, [MABHUS CYETOBOAMTEN W OUPEKTOPUM Ha AUPEKLUN.

CaenkuTte ¢ KINKYOB NepcoHan ca cnegHuTe:

KpaTkocpo4HUM Bb3HarpaxaeHus:
3annatu, 60HycKn, coumanHu p-am
Paaxoawn 3a coumanHm oCUrypoBKum

n3nbliHABaLY

OOLLO KPaTKOCPOUYHU Bb3HarpaxaeHus

2023 2022
‘000 nB. ‘000 ne.
(635) (589)
(53) (50)
(688) (639)
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3acTpaxoBaTesiHa AeNHOCT:
3anucanu 6pyTHN Npemum 3 4
M3nnateHn 3acTpaxoBaTeniHi CyMmu 1 obe3LLeTeHmns (7) (86)

3agbirkeHuaTa Ha [pyXecTBOTO KbM KIHOYOBWUS YMNpPaBREHCKW MepcoHan npeacrasnssaT
Bb3HarpaxgeHnsa n ocurypoBku 3a m.12.2023 r.

21.3. Pa3s4yeTn cbC CBbLpP3aHM NMLa B Kpas Ha rogMHaTa

31.12.2023  31.12.2022

‘000 nB.. ‘000 nB.

TekywWwu 3aabIMKEHNA KbM:
- UKB ALl - Haem 1 KoHCymaTuBM 2 2
- UKB-komucuroH 56 30
- XumumnopT ALl - HAeM 1 KOHCYMaTuBU - 28
3A[l Apmeel -cb3acTpaxoBaHe 293 390
3AL Apmeed, — rapaHumu no 30I1 21 55
- KNOYOB yrpaBneHCcKn nepcoHarn 47 50
O6wWo TeKyLM 3aabINKEHNA KbM CBbpP3aHu nuua 419 555

22. Kateropuu ¢puHaHCOBU aKTUBM U NacUBMU

Tabnuuata nokassa kaTeropumte OMHAHCOBM aKTMBM U nacuBu. banaHcoBaTa CTOMHOCT €
paBHa Ha cnpaBeAnvBaTa 3a BCUYKM (PUHAHCOBM akTUMBW, OTYUTAHW MO CchnpaBeanuea
CTOMHOCT, U e pa3yMHO MpubnmwkeHne Ha cnpaBeaniMBaTta 3a BCUYKM OocTaHanm OMHaAHCOBU
akTmBu/nacuem.

®dunHaHCOBMU aKTUBM MosicHeHne 31.12.2023 31.12.2022
‘000 nB. ‘000 nB.

BanaHcoBa BanaHcoBa

CTOMHOCT CTOMHOCT

MpensyncnexH

dUHAHCOBM aKTUBU OTYUTAHU NO cnpasennuea
ctorHocT npes3 A0/ :
ALK 6.2.1 562 532
durHaHcoBMU aKTUBU, OTYNTAHW NO cnpaBegnmnea
CTOMHOCT B nevan6aTa unu 3arybara:

Akuumn n ganose B IHBECTULMOHHN hOHOOBE 6.2.2 6 109 5562
PUHAHCOBWU aKTUBU, OTYUTAHM MO aMOpTU3npPaHa
CTOMHOCT
B3emanus, no PEINO coenku 6.2.3 663 986
KpaTkocpo4yHuM 4enosntu 6.2.4 3 3
B3emaHus 1 gpyru aktueu 11 3518 3680
Mapu n napu4HM eKkBUBanNeHTn 7 50 47

10 905 10 810
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duHaHCOBM NacuBm MosicHeHue 2023 2022
‘000 nB. ‘000 nB.

BbanaHcoBa bBanaHcoBa

CTOWHOCT CTOMHOCT

MpensuncneH

Tbprosckn n apyrv 3agbrmkeHus 15.2 429 588
429 588

BwxTe nosicHeHue 4.5 3a MHhopMaLuusi OTHOCHO CHETOBOAHATA NONUTMKA 3a BCsIKa KaTeropus
hpMHAHCOBM UHCTPYMEHTU. MeToauTe, U3Non3BaHn 3a OLEeHKa Ha CnpaBeanvMBuUTe CTOMHOCTY,
ca onucaHu B nosicHeHve 6.3 1 8.2.0n1caHne Ha NonuTMKaTa U LenuTe 3a ynpaBneHne Ha
pvcka Ha [pyXecTBOTO OTHOCHO (DMHAHCOBWUTE UHCTPYMEHTWU € NMPEeACTaBeHO B MOsICHEHWE
6.3.

23. PuckoBe, cBBbp3aHM CbC 3acTpaxoBaTenHaTta [OeMHOCT U npuUTeXaBaHUTe
MHaHCOBU MHCTPYMEHTH

23.1. MNMonutuka Ha PLKOBOACTBOTO NO OTHOLUEHME yrNpaBrieHue Ha 3acTpaxoBaTenHus
puck

3acTpaxoBaTerieH pUCK € PUCKbT OT HacTblNBaHe Ha 3acTpaxoBaTesiHM CbOUTUSA B pesynTar
Ha npuTexaBaHusi NopTden OT 3acTpaxoBaTesHW LOrOBOPU, MPU KOETO pasMepbT Ha LLeTUTe
N Ha ObMKUMUTE 00e3lLeTeHNs Aa HaOXBbPNAT pasmepa Ha 3afeneHuTe 3acTpaxoBaTenHu
pe3epBW.

ToBa 3aBMCM OT YecToTata, C KOATO BBb3HMKBAT 3acTpaxoBaTenHuTe cbbuUTUA, BMAaa
3acTpaxoBaTeneH nopTdein, pasMepa Ha 3acTpaxoBaTenHute obeslleTeHns. 3a
CMeK4YaBaHe Ha TO3M PUCK OT rofisiMO 3HaYeHne Mma pasHoobpasMeTo Ha 3acTpaxoBaTesHUS
nopTdpenn n TeopuaTa Ha BEPOATHOCTUTE.

OCHOBHUTE pUCKOBE, Ha KOMTO [1py>KEeCTBOTO € U3NOXKEHO, ca:

e CMBPTHOCT — p1CK OT 3aryba B pesyntaT yBenmyaBaHe CMbPTHOCTTa Ha 3acTpaxoBaHUTe
nvua Haj 04aKBaHOTO;

e 3aboneBaeMocT — puck OT 3aryba B pesynTaT yBenuyaBaHe 3aborneBaemocTTa Ha
3acTpaxoBaHUTE N1La Hag 04aKBaHOTO;

e [loxuBABaHe — puUCK OT 3aryba B pes3ynTaT OOXMUBSIBAHE Ha 3acTpaxoBaHWTE nvua C
PEHTHU 3aCTPaxoBKW Haf 04aKBaHOTO;

e Puck, cBbp3aH C Bb3BPbLLAEMOCT OT HaNpPaBeHUTe MHBECTULUW - PUCK OT 3aryba, koraTo
Bb3BPbLLAEMOCTTA HAa MHBECTULMWTE Ce pasnnyaBa OT 04aKBaHOTO.

e Puck, cBbp3aH C pasxoauTe — pUCK OT 3aryba, KoraTo pasxoguTe ce pasnuyaBaTt OT
04YaKBaHOTO;

e Puck oT 3aryba npu rpeLukn, CBbp3aHM CbC 3acTpaxoBaHWTE fuua - Korato nuuata
NpeKpaTAT 3acTpaxoBaTeNHUTE CY JOTOBOPW.

3a nopTdein oT 3acTpaxoBaTesnHy 4OroBOpK, 3a KOUTO Ce Npurara Teopusi 3a BEPOSITHOCTUTE
npu LeHoobpa3yBaHETO W MNPOBM3NPAHETO, OCHOBHUAT PUCK, C KOUTO ce CcOGnbckea
[pyXecTBOTO B CBOWTE 3acTpaxoBaTeNnHu [OrOBOPM, € Ye peanHuTe npeTeHuun wu
nnawaHnaTa 3a obesleTeHnss MmoraT Aa HaaeBuwaT 6anaHcoBaTa CTOMHOCT Ha nacvBuTe Mo
3acTpaxoBaTtenHu gorosopu. ToBa MOXe Aa ce Crny4u, NoHexe YyectoTaTta uUnu pasmepa Ha
npeTteHuMMTe N obe3leTeHnATa UK pasMepa Ha GbaelumTe pasxoau ca Mno—ronemu ot
oyakBaHUTe. 3acTpaxoBaTenHUTe CbOUTUS ca crnyyYaiHn U A4eNCTBUTENHUAT Gpoi 1 pasmep
Ha NpeTeHUMUTe 1 NoN3uTe BapupaT OT roAMHa Ha roanHa OT HUBOTO, YCTAHOBEHO C NOMOoLLTa
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Ha CTaTUCTUYECKN TEXHUKN. Ll,enTa Ha CTaTUuCtn4eckute wmetoam € ga MUHUMMU3Npa
OTKITOHEHNETO Ha pealrtHuTe LI,I/I(*)pI/I OT OYaKBaHUTEe.

OnuTbT nokasBa, 4Ye KOMKOTO MOo-rofiiM e nopTdennbT OT nogobHu 3acTpaxoBaTenHu
AOroBopK, TONKOBa MNo-manka uwe 6bae oTHocMTenHaTa NPOMEHSIMBOCT Ha O4YakBaHMSA
pesyntaTt. B gonbnHeHWe, no-manko ansepcuduumnpan noptdenn e no-manko BeposTHO Aa
Obae NOBMMSH OT NPOMSIHA B KOETO M da € MOAMHOXECTBO Ha nopTdenna. [JpyKecTBoTo e
pa3paboTuno ceofATa cTpaTerns 3a 3acTpaxOBaHETO, 3a Aa AuBepcuduumpa Buaa Ha
npueTuTe 3acTpaxoBaTellHM PUCKOBE M [a NOCTUrHe AOoCTaTbyHO rofigiMa nonynauus ot
pucKoBe BbB BCSika OT Te3W KaTeropuu, 3a a Hamanu NpOMEHMMBOCTTa Ha O4YakBaHWS
pesynTtar.

3a goroBopuTe, NpU KOMTO CMbPTTa € 3aCTPaXOBaHUAT PUCK, HaN-BaXXHUTE (DAKTOPWU, KOUTO
Guxa Mornu pga yeBenuyaTt obliata 4YectoTa Ha MCKOBETE, ca EenuaeMUU WU LUMPOKO
pa3npoCTpaHEHM MPOMEHM B HAYMHA Ha XXMBOT KaTo HamnpuMep HaBWUM 3a HenpaBUITHO
XpaHeHe, TIOTIOHONYLLEHEe U HeQoCTaTbyHU (PU3NYECKU YNpaXKHEHWS!, BOAELUM A0 NO-paHHU
UM noBeYe NpeTeHUUM OT 04aKBaHOTO. [oHaCTOsILEM TE3UN PUCKOBE HE BapMpaT 3HAYUTENTHO
B 3aBMCMMOCT OT MECTOMONOXEHNETO Ha 3aCTpaxoBaHUs.

[pyXecTBOTO ce CTpemMu na npaBuM OTHOCUTENTHO pPaBHOMEPHO pasnpederieHve Ha
3acTpaxoBaTesiHUTe JOrOBOPU, KakTo 1 Aa aHanusmpa pasnnyHuTe BUAOBE 3acTpaxoBaTesnHu
puCKOBe, KaTO TOBa Hamupa OoTpaxkeHue B obLmTe ycrosus. MocpeactBom pasHooGpasHu
METO/M 3a OLEHKa U KOHTPON U3MbIHABALLUTE PONMTE Ha KIMHYOBU PYHKUMM B [pyKeCTBOTO
M3BbPLIBAT U CbAENCcTBaT 3a W3BLPLUBAHETO Ha perynsipHa OLeHKa Ha pucka, cnopef
npaBomMoWMUsiTa CU U [oKnagBaT CBOEBPEMEHHO Ha PbkoBoacTBOTO Ha [pykecTBOTO.
OCHOBHUTE (haKTOpW, OT KOUTO 3aBMCU MONOXKUTENHUAT (PUHAHCOB pe3ynTaT Ha [JpyKecTBOTO,
ca KBoTaTa Ha LWEeTUMOCT, KBOTaTa Ha pasxoauTe 1 4OXOA4bT OT MHBECTULIMM.

23.2. Tpouec Ha ypexaaHe Ha npeTeHUUn

TabnuuaTta 3a WeTUMOCT U NO-KOHKPETHO CbOTBETHUAT NMPOUEHT Ha KBOTAaTa Ha LWEeTUMOCT
AJaBa BBb3MOXHOCT OAa Ce Nnonyynm no-tovyHa npeacrtaBa 3a pPa3BUTUETO Ha pPUCKa MNpes
OTYEeTHUTE Nnepunoan:

Bugose 3acTpaxoBku 2023 2022
OpyTO KBOT@ HETO kBOTa Ha OpyToO KBOTa HA HETO KBOTA Ha
Ha WeTumMocT LeTMmocT LeTMmocT LLLeTMMOCT
% % % %

PuckoBuM 3acTpaxoBku

~Knpot" 43,23% 37,39% 56,69% 47,79%
CmeceHn 3acTpaxoBKu

~Knpot" 147,94% 147,94% 118,77% 97,23%
PuckoBun 3acTpaxoBku

SKnBOT* Ha

KpeguTtonosyyaTen 28,71% 27,63% 20,04% 17,57%
3acTpaxoBku

"3abonsasaHe" 74,38% 72,80% 106,17% 86,91%

O6uo 39,34% 36,64% 40,07% 33,93%
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Pa3BuTtue Ha npeTeHuunn:

PasButue Ha npeteHuun log1 MNop 2 fon3 Tom4 Topa5 Tlon6 Tlop7

2015 315 102 5 2 - - -
2016 430 168 26 11 11 1 -
2017 355 82 16 1 - - -
2018 516 223 49 37 2 0 -
2019 406 183 74 37 32 - -
2020 396 187 35 21 - - -
2021 509 211 62 - - - -
2022 772 339 - - - - -
2023 378 - - - - - -
Oo6wo 4077 1495 267 109 45 1 -

23.3. MNMonutnka Ha PBHLKOBOACTBOTO NO OTHOWEHWEe yrnpaBrieHWe Ha pUCKOBe,
CBbp3aHnN ¢ PUHAHCOBU UHCTPYMEHTHU

Bcneacteme Ha M3MN0ON3BaHETO Ha (bVIHaHCOBI/I MHCTPYMEHTMN, ,D,py)l(eCTBOTO € N3NOXEeHO Ha
pa3nnyHn BnaoBee (bVIHaHCOB PWUCK, Haln-3HaYMMNTE OT KOUTO Ca na3apeH pUcCkK, KpeamTeH pnuck
N NNKBMNOEH PUCK.

PuckbT B genHocTTa no ynpasrneHneTo Ha nopTtdenna Ha [pyKecTBOTO € CBbp3aH C
Bb3MOXHOCTTa PaKTMYECKUTE NMOCTbMNNEHUs OT AadeHa MHBECTULMS Oa He CbOTBETCTBAT Ha
O4YaKBaHUTE.

Cneuudoukata npu ynpaeneHMeTo Ha duHaHcoBus noptdenn Ha [pyXecTBOTO m3Bexaa
HeobOxoAMMOCTTa OT nMpunaraHeTo Ha ajekBaTHM CUCTEMM 3@  HaBPEMEHHOTO
naeHTudmnLmMpaHe 1 ynpasneHme Ha pa3nuyHmMTe BUOOBE PUCK, KATO OT 0COBEHO 3HayeHne ca
npouegypute 3a YynpaBneHWe Ha pPUCKOBETE, MexaHusMuTe 3a nogabpXaHeTo UM B
npuemMnmnBemM rpaHnum, onTuMarsnHa JIMKBUOHOCT M anBepcudukaums Ha noptdenna.

23.3.1. AHan13 Ha na3apHuA pUcK

Bcnukn Tbpryemu (uUHaHCOBU WHCTPYMEHTU Ca W3IOXEHW Ha nasapeH puUCK, KOWTO
npeacTaBnsiBa pUCKbT OT MOBMLIABaHE WM HamansiBaHe Ha TsxHaTa na3apHa CTOMHOCT B
cneacteve Ha Obaewm NpomMeHn B nasapHuTe ycnoBus. OPMHAHCOBUTE MHCTPYMEHTU ce
oueHsBaT MNo crnpaBeasimBa CTOMHOCT M BCUYKM NPOMEHW B NasapHUTE yCnoBUS ce oTpasssar
anpekTHo B OT4eTa 3a nevanbata wunu 3arybata n gpyrusi BceobxsaTeH JOXOA.

MputexaBaHuTe OT [pyXeCcTBOTO (PUHAHCOBU WHCTPYMEHTW Ce YynpasnsiBaT, OTYUTaNKu
NPOMEHALWNTE Ce nasapHu ycnosus. Exkcnosvummte KbM nasapeH puUcK ce ynpasnsBaT B
CbOTBETCTBME C YyTBbPAEHUTE NUMUTU. 3a HamansaBaHe Ha nasapHusa puck [pyxecTBoTO ce
CTpeMU MakCcMMarnHo aa aveepcuduumnpa nHBecTuuumnTe B noptdenna cnpamo onpeaeneH
MKOHOMMWYECKN CEKTOP, MIKOHOMUYECKa CTPYKTYpa NN EMUTEHT.

3a nepuoga ot cb3gasaHe Ha [pyxectBoto Ao 31 gekemspu 2023 r., npeasua xapakrepa,
CTpyKTypaTa u obema Ha UHBECTULMUTE, HE e NPELIEHEHO KaTo Heobxoanmo U LernecbobpasHo
N3BBPLUBAHETO Ha XeKMpaHe Ha pucCKa.
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LleHoBuM puck

[py>XecTBOTO € U3MNOXEHO U Ha APYrv LEHOBM PUCKOBE BbB Bpb3Kka C NputexaBaHn ny6nnyHo
TbpryBaHu akumu. banaHcoBaTa CTOMHOCT Ha (PMHAHCOBM aKTMBW, KOUTO ca MNyGrvMyHO
TbpryBaHu, kbmM 31 pgekemBpy 2023 r. e B pasmep Ha 6517 xun. n..
(31.12.2022 r.: 5 923 xun. ns.).

AHanu3bT Ha 4yBCTBUTENHOCTTaA € m3roteeH 3a ALK n nybnvyHo ThbpryBaHuTe akuum npu
cpefHa oyakBaHa npomeHnMBocCT OT 1% (3a 2022 r.: 1%). B cnyyan 4ye koTupaHaTa ueHa Ha
Te3n akumm n LK ce noBuwn nnn Hamanu B T03M pa3mep, HeTHaTa nevyanba 3a nepuoaa,
Apyrnat BceobxBaTeH OOXOA4 M COBCTBEHUAT KanuTan we 6baaTt yBenuyeHun CbOTBETHO C
61 xun. nB., 6 xun. nB. n 67 xun. nB. (3a 2022 r. CbOTBETHO C 56 Xxun. nB., 5 xun. nB. K
61 xun. nB..).

AHanM3bT Ha YyBCTBUTENHOCTTA Ha LIEHOBU PUCK BbB Bpb3ka CbC 3acTpaxoBaTeriHaTa
OEeNHOCT e npeactaBeH B NodAcHeHne 5.9.

My6nuyHo TbpryBaHUTE akumm ca knacmduumpaHm Kato (ouHaHCOBM akTMBW MO cnpaBennvBea
CTOMHOCT B nevan6arta unu 3arybaTa 1 3aToBa UMaT BnusiHNE BbpXY nevanbaTa unu 3arybarta
3a nepuoga. LK ca knacudpumumpaHm kato oMHaHCOBM akTUBK MO crnpaBennnBa CTOMHOCT B
Apyr BceobxBaTeH Aoxod M 3aToBa He ce B3eMa npeaBuvi BNUSHMETO UM BbpXy nedvanbata
nnu 3arybarta 3a nepvoga.

BanyTteH puck

To3n puck e BanuaeH 3a (PMHAHCOBM WMHCTPYMEHTM, OLIEHEHW B YyXAeCTpaHHa BanyTa.
BanaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTUBM € AeHOMUHMPaHa B CreaHUTe BanyTu:

31.12.2023 31.12.2022

‘000 nB.. ‘000 nB.
bvnrapcku nes 10 229 10 158
EBpo 562 532
LWaTckn gonap 114 120
O6wo ¢mHaHCOBU aKTUBU 10 905 10 810

[py>ecTBOTO € N3MNOXEHO Ha BanyTeH pUCK OTHOCHO cnpaseniMBata CTOMHOCT 1 6baewmnTe
NnapuyHM NOTOLUM Ha (PUHAHCOBUTE MHCTPYMEHTU B LLIATCKX Aonapw, NpeacTaBnsBaLlm Aanose
B 0P Tekcum Komogutm Crpatemxkn. OuHAHCOBUTE aKTUBW, AEHOMUPaHM B €BpPO, ca
KpaTKocpoyHuTe Aeno3utn Ha [pyxecTBoTo. [pyXeCcTBOTO He € W3roTBWUO aHanu3 Ha
YyBCTBUTEITHOCTTA, TbW KaTO KYpCbT Ha €BpPOTO € (hMKCMpaH KbM fieBa B CbOTHOLLUEHME
1=1,95583, a BanyTHaTa eKCNo3nums B LLLATCKN O0Sapu € HeCbLLEeCTBEHA.

JinxBeH puck

[leMHOCTUTE NO ynpaBneHWe Ha pucka umart 3a Len ONTUMU3UMPaHETO Ha HETHUS OOXOA U
pasxod 3a NUXBU MNpU AafeHW NasapHU NIMXBEHW paBHULLA B CbOTBETCTBUE C OU3HEC
cTpaTteruute Ha [pyxecTBoTo. MNpoueaypuTe No ynpaereHne Ha NUXBEHWS pUCK ce npunarat
OT rfegHa Tovka Ha YyBCTBMTENHOCTTA Ha [IpYy>KECTBOTO CMPsIMO MPOMEHWU B FIUXBEHUTE
paBHMLLA.

[denctButenHUaT edekT 3aBUCM OT MHOXECTBO (PaKkTopu, KOUTO BKIKOYBAT MPOMEHUTE B
NNXBEHUSA MNPOLEHT, NOpoAeHM OT YyBCTBUTEMHOCTTa CMNPAMO pPasfMyHUTE nepuoan unu
BanyTw.
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B cnegBawunte Ta6J'II/IL|,I/I € MNMoKa3aHa 4yBCTBUTEJTHOCTTA KbM NPOMEHNUTE Ha HOMUHalTHUTE

JINXBEHU NPOLIEHTU HA d)I/IHaHCOBI/ITe aKTBU N NacmBn Ha ,D,py)KeCTBOTOZ

PurHaAHCOBU aKTUBU

31 pekemBpu 2023 r.
MapuyHKn cpencTsa
KpaTkocpo4dHn oeno3ntin
ALK

Axunn n ganose B 1P
BaemaHus no amopTmsnpaHa
CTOMHOCT

O6OLo aKkTnBMn

31 pekemBpu 2022 r.
MapuyHKn cpeacTea
KpaTkoCcpoyHM 4en03nTH
ALK

Axunn n ganose B AP
BaemaHus no amopTmnsnpaHa
CTOMHOCT

OOLwWwo aKkTBu

dPuHaHcoBM Nacneu

31 nekemBpu 2023 r.
TbproBcku 1 Apyrv 3agbimKeHNs
O6wo nacuBmn

31 nekemBpu 2022 r.
Tbproeckn 1 Apyru 3agbimKeHNs
O6wo nacuBmn

JInxseH % JiInxBoHocHu Be3nunxseHmu O6uwo
‘000 nB. ‘000 nB. ‘000 nB.

- - 50 50

- - 3 3
3,125 562 - 562
- 6 109 6 109

4% 663 3518 4181
1225 9 680 10 905

- - 47 47

- - 3 3
3,125% 532 - 532
- - 5562 5562
4% 986 3680 4 666
1518 9292 10 810

Be3nuxseHun

‘000 nB.

429

429

Be3nuxseHun

‘000 nB.

588

588

[pyxecTBoTO nNpuTexasa OUHAHCOBW aKkTUBWU, KOUTO ca C PUKCUPaHM FIUXBEHWN MPOLEHTU, U
CbOTBETHO JIMXBEHUSIT PUCK MO OTHOLIEHME Ha (PUHAHCOBUTE aKTMBM € MUHMMArEH.
[pyXecTBOTO He M3roTBA aHanuM3 Ha YyBCTBUTEMHOCTTA, Tbil KAaTO HsAMa JIMXBOHOCHW
B3EMaHUsi U 3abIPKEHUS, KOMTO Aa MMaT LOrOBOPEH NPOMEHSMB SIMXBEH MPOLIEHT.

AHanM3bT Ha 4YyBCTBUTENHOCTTA Ha NIMXBEHMS PUCK BbB Bpb3Ka CbC 3acTpaxoBaTenHaTta
OENHOCT € npefcTaBeH B NosiCHEHWe 5.9.
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23.3.2. AHanu3 Ha KpeaAUTHUSA PUCK

Mpv ynpaBneHMeTo Ha KpeauTHUS pUCK [lpy>KeCTBOTO Habnoaaea pyucka OT HEU3MbITHEHME Ha
aHraXXMMEeHTM OT CTpaHa Ha KOHTpareHTu Npu onepauny ¢ PUHAHCOBU UHCTPYMEHTMU.

Mpn HabniogeHMeTo Ha puUckoBaTa eKcno3uuus ce otyuTaT konebaHusTa B cnpaBeanuearta
CTOMHOCT Ha (QUHAHCOBUTE MHCTPYMEHTU. [py>KeCTBOTO OCbLLECTBSABa ynpaBfeHMeTo Ha
pucka, KaTto onepupa camo C KOHTpareHTu, NpuTexXaBaly BUCOK KPeaAUTEeH PENTUHT U KoraTo
€ HeobxoaMMOo M3nckKBa obeaneveHus.

N3naraHeTo Ha [Jpy>keCTBOTO Ha KpeauTeH PUCK € orpaHUYeHo 0 pa3mepa Ha GanaHcoBaTa
CTOMHOCT Ha (PMHaAHCOBUTE aKTUBW, NPU3HATM KbM Aartata Ha OT4YeTa, KakTo € NMocoYeHo Mo-
aony:

31.12.2023 31.12.2022

‘000 nB.. ‘000 nB.
F'pynu comHaHcoBM akTUBK (6anaHCOBU CTOMHOCTH)
drnHaHCOBN aKTUBWN,0TYNUTAHKM MO cnpaB. CTOMHOCT npe3 AB[L 562 532
®durHaHCOBM aKTUBKW,0TYMTaHM MO cripaB. CTOMHOCT B nNevyanbata
unu 3arybarta 6 109 5562
BaemaHus no amopTusmnpaHa CTOMHOCT 4181 4 666
KpaTkoCcpoyHM 4en03nTH 3 3
Mapun 1 napn4Hn eKkBMBaNeHTU 50 47
10 905 10 810

PbkoBOACTBOTO Ha [Ipy)XeCTBOTO CUMTA, Ye BCUYKM FOpeCcnoMeHaT pMHAHCOBM aKTUBW, KOUTO
He ca obe3LeHsIBaHN Npes3 npeAcTaBeHnTe OTYETHN Nepunoau, ca MHaAHCOBM aKTUBM C BUCOKA
KpeauTHa OLeHKa, BKIMYMTENHO M Te3U, KOUTO ca C HAaCTbNWM Nagex.

KpeauTHUAT pMCK OTHOCHO Nnapu 1 Napu4Hu eKBUBANEHTU Ce CYNTa 3a HECBLLECTBEH, Thbi KaTo
KOHTpareHTuTe ca GaHkM ¢ gobpa penytaums M BMCOKA BbHLUHA OLEHKa Ha KpeauTHUS
PENTUHT.

B cnepgBawute Tabnuuu e npeactaBeH aHanu3 Ha MaTypuTeTHa CTpyKTypa cnopef
OCTaTb4HUS CPOK Ha Nagex Ha PUHAHCOBUTE akTUBM Ha [py)KecTBOTO:

Oo1r. 10r.-15r. Be3 O6wo
maTtypuTteTt

‘000 ‘000 nB. ‘000 nB. ‘000 nB.

ne.
31 nekemBpu 2023 r.
lMapuyHu cpencTea - - 50 50
KpaTkoCcpoyHu Jenosuntu 3 - - 3
AOUK - 562 - 562
Akuun n gsanose B NP - - 6 109 6 109
BaemaHus no amopTtusmpaHa 4181 - - 4181
CTOMHOCT
O6wo akTUBU 4184 562 6 159 10 905
31 npekemBpm 2022 r.
MapnyHu cpeactea - - 47 47
KpaTkocpoyHu genosntu 3 - - 3
OUK - 532 - 532
Akunn n ganoese B NP - - 5562 5562
BaemaHus no amopTtusmpaHa 4 666 - - 4 666
CTOMHOCT

O6Lo akTMBMn 4 669 532 5609 10 810
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23.3.3. AHan13 Ha NUKBMAEH PUCK

3a ga ce usberHaT NMKBUAHM NPoGnemMn, ce U3BBbPLLBA KOHTPOS M OLeHKAa Ha NTIMKBUAHOCTTA U
napuyHUTE NoToLM Ha [py>XecTBOTO.

Bbpxy nukBMgHocTTa Ha [pyKecTBOTO Ce M3BbpLIBA €XeOHEeBHO HabnogeHne Ha
N3XOAALINTE U BXOAALLMTE NapuYHM NOTOLM Ha ceaMMYHa U MeceyHa Gasa.

Mpy KOHCTaTMpaHe Ha NMUKBUAHW Npobnemu e muarpageHa npouedypa no yBegoMmsiBaHe Ha
3aMHTEpecoBaHUTE Nuua — NMUeTo, OTFTOBOPHO 3a yNpaBieHMETO Ha puUcka, UHBECTULIMOHHMWS
KOHCYyNTaHT u CbBeTa Ha ANPEKTopUTeE.

OT 3anoyBaHe Ha AelrHocTTa Ha [Ipy)XeCcTBOTO He € OTYETEH HeQOCTUr Ha NIMKBUOHM CpeacTBa
UNn 3aTpyOHEHUS NPU NOKPUBAHE Ha 3a4bIKEHUATA MY.

Mpe3 oTtyeTHUA Nepuog OpyKeCcTBOTO € U3MbIHABAN0 CBOUTE TEKYLUWN 3a4biMKEHUA B CPOK.
MaTyputeTHaTa CTpykTypa Ha (puHaHcoBuTEe nacueBu Ha [pyxecTBoTO KbM 31 Oekemspwu
2023 r. n 31 nekemspu 2022 r. e oo 6 Mmecela c orfnea Ha ToBa, Ye BCUYKN (OMHAHCOBM Nacusm
Ca TbProBCKU 3a4bIHKEHUS, KOUTO Ce ypexaaT B onepaTuBHUSA GU3HEC LMKbI.

24. NMonutuka ¥ Nnpoueaypa 3a ynpassieHUe Ha KanuTtana
LlenuTe Ha [pyXecTBOTO NO OTHOLLEHWE YrpaBreHMeTo Ha KanuTana ca:

. MocTuraHe Ha [OXOOHOCT, CbpasMepHa C MNOEeMaHeTo Ha MUHUMarneH pPUck OT
MHBECTUpPaAHe Ha 3acTpaxoBaTefiHWTE CPeAcTBa, 3a Oa Ce OcUrypu Makcumarnda
CUIyPHOCT Ha 3acTpaxoBaHuWTe fuua Npy peannsnmpaHe Ha 3acTpaxoBaTesiHO CbouTue;

. MopabpxaHe Ha BMCOKa NUKBUOHOCT;

. AleKBaTHO CbOTHOLLEHME MEXOY BIOXEHWUTE MapuyHU CPeacTBa B LEHHW KHUXa U
NapUYHUTE UHCTPYMEHTY;

. OcurypsiBaHe crnocoGHocTTa Ha [pyXecTBOTO Aa MNpoAbiMKM Aa CblUecTByBa KaTo
AeNcTBaLlo NpeanpuaTue; 1

. OcurypsiBaHe afekBaTHa PEeHTabWMHOCT 3a aKUMOHepwuTe, KaTo onpedens LeHata Ha
NPOAYKTUTE U YCNYrMTe CU B CbOTBETCTBME C HUBOTO Ha PUCKA;

. OcurypsiBaHe Ha nokputue Ha KanutanoBoTO M3WCKBaHe 3a MNaTeXOCNOCOGHOCT M
MVHUMANHOTO KanuTanoBo U3NCKBaHE.

HeTHMAT ObNr ce uauncnsiBa kaTo o6LL AbNT, HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha napuTe u
napu4yHUTE eKBMBaNeHTW.

KanutansT 3a npeacraBeHnTe OT4ETHU Nnepnoam Moxe aa Obae aHann3npaH, Kakto crneaBsa:

2023 2022
‘000 nB. ‘000 nB.
MpeunsuncneH

CobcTBeH kanuTan
Kanutan 9412 9 253
Macuewn (BKN. 3acTpaxoBaTenHn nacusmn) 2010 2218
Mapw 1 napuyHM ekBMBanNeHTu (BKMN. 4en03nTN) (53) (50)
HeTHu nacuBu 1957 2168

CbOoTHOLUeHMe Ha KanuTtarn KbM HEeTHU nacuBu 1:0.21 1:0.23
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25. CbbuTuna cnep Kpasi Ha OTYETHUA Nepuoa

He ca Bb3HUKHaNM KopurMpaium cboutna Mexay Aatata Ha (OUHaHCOBMS OTYET U gaTaTta Ha
OTOPM3NPaHETO My 3a U3aaBaHe.

26. Opo6peHne Ha hMHaAHCOBUSA OTYeT

®duHaHcoBuAT oTveT KbM 31 gekemBpun 2023 r. (BKIHOYMTENHO CpaBHUTENHATA MHGopmaums
3a 2022 r.) e ogobpeH ot CbBeTa Ha anpektopute Ha 16 man 2024 r.
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