[[loanweH goknag 3a JenHocTTa
[loknag Ha He3aBUCMMUTE OONTOPU
dnHaHCOB OTYET

3EAL LIKB Xusot EAL]
31 npekemBpu 2024 r.



CbabpKaHune

CtpaHuua

FlopavweH poknap 3a AeMHOCTTa
Heknapauusa 3a KopnopaTMBHO ynpaBneHue -
[oknap Ha He3aBUCUMUTE OAUTOPMU

OTyeT 3a PMHAHCOBOTO CHCTOSIHUE

OryeT 3a nevyan6arta unu 3arybarta u gpyrua BceobxBaTeH [oOX0A
OT1yeT 3a NPpOMEHUTE B COOGCTBEHMA KanuTan

OTyerT 3a napuwiHunTe nortouun

O a AN =

MosicHeHUA KbM (hMHaAHCOBUA OTYeT



- @ MNBOTO3ACTPAXOBATEAHO AKUWOHEPHO OPYMECTBO

3EAL "UKB XXusot” EAL
[loaunweH goknapg 3a genHocTtTa
31 nekemBpu 2024 .

lopuwieH goknapg 3a genHocTTa

Ha 3EAQ ,,LIKB XuBot*

3a 2024 roamHa

|. OBLLIA UH®OPMALIUA

3actpaxosatenHo akumoHepHo apyxectso 3EAL ,LIKE Xusot” EAL] (OpyxecTBoTO) € yupeaeHo ¢ Pewwenne Ne1
ot 19.11.2007 r. ¢ dompmeHo geno Ne 17827/2007 r. Ha CouiiCkn rpafcku Cbf, MbpBU CbCTaB Ha ,PUpmMEHO
otgenenue”. [IpyxecTBOTO € BMMCAHO B TbProBCKUS PErMCTbP M PErucTbp Ha topuanyeckuTe nuua c
HecTonaHcka Len npu AreHums no BnuceanusTa ¢ EMK 175412887, AgpechT Ha ynpaBneHue 1 ceganueTo Ha
[pyxecTBOTO, KaKTO 1 aApechT 3a kopecnoHaeHuus, e: rp. Codua, yn. "CredaH Kapamka” Ne2.

OcHoBHusT npeameT Ha genHocT Ha 3EAL "LIKB YXusot” EALl e: 3acTpaxoBaHe Ha (OU3NYECKU W IOPUANYECKM
nuua cpelly cbbuTs, CBbp3aHM C XWBOTA, 3APaBETO UMM TefecHaTa LAroCT Ha 3acTpaxoBaHus/Te, ypes
CKMIOYBaHe Ha ABYCTPaHHW JOroBOpM MO Kracose 3acTpaxoBku oT pasgen | v pasgen Il ot Mpunoxexue Net Ha
Kogekca 3a 3acTpaxoBaHETO N0 CMefHUTE KNacoBe 3acTPaxoBKM:

» 3acTpaxoBka "KMBOT", KOATO BKMOMBa 3acTpaxoBka Camo 3a AOCTUraHe [0 OnpeferieHa Bb3pacT,
3acTpaxoBKa Cam0 3a CMbpT, 3acTpaxOBka 3a AOCTUraHe [0 OnpederneHa Bb3pacT WK 3a Mo-paHHa
CMBPT, 3acTpaxoBka "YKuBoT" ¢ BpblUaHe Ha Npemuu;

» OOMbIHUTENHU 3aCTPAX0BKM, CKITOUYEHN KaTO JOMbIIHEHWE KbM XWBOTO3aCTPaXOBaHETO, U NO-CheLmanHo
- 3aCTpaxoBka CcpeLly TenecHa noBpesa, BKIIOYMTENHO HepaboTOCNOCOBHOCT, 3aCTpaxoBka CpeLLy CMbPT,
NpWUYMHEHA OT 3MoMoryka, M 3acTpaxoBka CpeLly WHBANMWOHOCT, MPWUYMHEHA OT 3rnononyka Wiaw
3a0onsiBaHe;

» KOMOMHMpaHa 3acTpaxoBka ,3nmononyka u 3abonssaHe’ - MKCUPaHW NapuyHW Cymu; oGesLeTeHus:;
CbyeTaHue Mexay ABeTe.

[pyxecTBOTO € C egHOCTENEHHA cucTeMa Ha ynpaBneHue. CbBETbT Ha AMPEKTOPUTE € B CbCTaB:
3apaska MeaHoa [umutposa, Pocuua Meopruesa BenuHosa, npod. a-p WBaHka [aHesa [angapmpxuesa.

M3mbnHuTenHuaT uneH Ha CbeeTa Ha anpektopute e Pocuua BennHosa.
[MpokypucT Ha ApyxecTBOTO € KoHCTaHTUH Benes.

3EAL KB XuBot” ce npeacTasnssa OT M3MbIHUTENHKUS aupekTop Pocuua Meopriiea BennHoBa, camo 3aegHo
¢ npokypucTa KoHctantux Ctoinyes Benes.

EaHonunuen cobersenuk Ha 3EAL ,LIKB XKusot” EAL e LIKB M'pyn EAL.

3EAL "LIKB »Xusot” EA[l u3BbpliBa CBOSITa AEMHOCT CcbrmacHo Kopekca 3a 3actpaxoBaHeTo B Penybnwka
Bbnrapus v NpUIOXUMIUTE KbM HETO HOPMATMBHY pa3nopeadu.

IOpyxecTBoTo € ¢ kanutan 7 850 000 (ceqem MMNMOHA OCEMCTOTUH U NETAECET XMMsAM) NeBa.
AkumuvTe Ha [1pyXecTBOTO He ca peructpupaHu Ha BOb.

1|14



- @ MNBOTO3ACTPAXOBATEAHO AKUWOHEPHO OPYMECTBO

3EAL "UKB XXusot” EAL
[loaunweH goknapg 3a genHocTtTa
31 nekemBpu 2024 .

IIl. PE3YNTATU HA 3EAQ ,UKB Xusot* 3A ®UHAHCOBATA 2024 r. B CPABHEHUE C
®UHAHCOBATA 2023 r.

3a nepuoga ot 01.01.2024 r. go 31.12.2024 r. 3EAL ,LIKB XXuBot* peanusupa HauncneH npemueH Npuxog B
pasmep Ha 2 926 xun. neea U nnarteHa npemus ot 2 780 xun. nesa.

Mpe3 2024 r. opyxeCTBOTO peanuanpa pbCT B HAYUCNEHWS NpeMUEH npuxod B pas3mep Ha 16.93% w pweT ot
16.09% Ha nnaTeHaTa npemMus B CpaBHEHNE CbC Cbluus nepuog Ha 2023 roguHa.

OtcTbneHata npemust MO CKMKOYEHUTE Cb3acTpaxoBaTenHu poroBopu npe3 2024 r. HapactBa ¢ 34.87% B
CpaBHEHWE CbC Cblumns nepuog Ha 2023 T.

[OpyxecTtBoTo npuknioysa 2024 r. ¢ nonoxuTeneH PrUHaHCOB pesynTarT B pasmep Ha 117 xun. nesa.
3EAL ,LIKB XuBoT* npeacTass npuxoguTe Unn pasxoauTe OT M3AaAEHM 3acTpaxoBaTeIHU JOroBOPU OTAENHO OT

Pa3XxoAuTe WM MPUXOAMTE OT [ObpPXaHUTE Mpes3acTpaxoBaTerHW [OroBOpu. 3acTpaxoBaTenHuTe Mpuxoau W
pa3xoam Ha [IpyxecTBOTO MoraT fia ObaaT NpeAcTaBeHu, KakTo crneasa:

2024 2023
‘000 n.. ‘000 nB.
3acTtpaxoBaTeneH Nnpuxoa
Mpomenn B MOMM
- OvakBaHM Bb3HUKHANW NPETEHLNM 928 380
- OvakBaHM Bb3HUKHANN pa3xoau 339 333
- [lpomeHu B KopekLysiTa 3a HEOMHAHCOB PUCK 11 4
- [pwusHata neyan6a Ha 4OrOBOPHM yCnyru 233 724
BbacTaHoBsBaHE Ha aKBU3WLMOHHM NApUYHK NOTOLIN 1139 316
3acTpaxoBaTeneH npuxog 2650 1757
[pyr sacTpaxoBateneH npuxoa 148 203
O0wWwo 3acTpaxoBaTeneH nNpuUxoa 2798 1960
3actpaxoBaTeneH pasxoa
Bb3HWKHaNM npeTeHumun (805) (1096)
3arybu ot 0bpemeHnTENHW SOroBOPY (347) 513
lMpomeHu B NacvBa 3a Bb3HUKHANM NPeTEHLMN (451) 16
AMOpPTM3aLMS Ha aKBU3MLIMOHHM NAPUYHW NOTOLIN (1139) (1232)
O6wi0 3acTpaxoBaTenieH pa3xoa (2742) (1799)
[pyru 3acTpaxoBaTenHn pasxoam (224) (307)
00wo pa3xoau 3a 3acTpaxoBaTeNiHu ycnyru (2 966) (2 106)
HeTteH pesynTar oT usgaaeHu 3actTpaxoBaTernHy JOroBOpU (168) (146)
3acTtpaxoBaTerieH pa3xof OT npe3acTpaxoBaHe
OuakBaH Bb3CTaHOBEHN NMpeTEHLUK (153) (41)
MpomeHu B KopekumsiTa 3a HepMHaAHCOB prCK (15) 30
Mpn3HaTa neyanba Ha 4OrOBOPHM yCnyrit 133 (8)
HeTHu pa3xoau oT 3aKkyneHu npe3acTpaxoBaTeniH1 AOTOBOPU (35) (19)
HeTeH pe3ynTat oT 3acTpaxoBaTefiHW yCnyru (203) (165)
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[laHHu 33 auHamukaTa Ha GpyTHUS NPeMUEH NPUXOA B MPOLEHTHO OTHOLUEHME NO 3acTpaxoBaTemnHy NopTdennu
e NpefcTaBeHa B cnefgallata Tabnuua:

[MHamuka Ha GpyTHUA NpeMUeH

Tl npuxon 3a 2024 r. cnpsimo 2023 r.
%
CwmeceHu 3actpaxosku JKneot* (8.71)%
PuckoBu 3actpaxosku ,2KueoT* 19.11%
PuckoBu 3acTpaxoBku ,2KWBOT* Ha kpeguTononyyaren 8.64%
3acrtpaxoBka ,3abonssaHe" 64.98%
BCUYKO 16.93%

MMpe3 2024 r. opy}ecTBOTO NPOABLITKM NpoLieca No AuBepcutuLMpare Ha 3acTpaxoBaTesHus i NopTdenn Ypes
CTPYKTYPHO NpepasnpefefieHne Ha CbOTHOLLEHVETO MeXay OTAENHUTE NPOAYKTOBM NUHUN BU3HeEC.

Mpe3 2023 r. penbT Ha 3acTpaxoBkuTe ,KMBOT Ha KpeguTononyyaten e B pasmep Ha 57%, a peanuanpaHusT
AMpeKTeH GU3HeC OT rpynoBM PUCKOBYW 3aCTPaxoBku ,JKMBOT" cbeTaBnsea 41% OT nopTdeinna Ha ApyXeCTBOTO.
3a nepuog ot 01.01.2024 r. po 31.12.2024 r. gpyxecTBoTO peanuaumpa aan ot 45% pupekteH 6GusHec oT
rpynoBK PUCKOBW 3acTpaxoBku ,JKMBOT“ B 3acTpaxoBaTenHus CW NOpPTQenn kato CbOTBETHO [ENbT Ha
3acTpaxoBkuTe ,)KMBOT" Ha KPEAMTOMONyYaTenu octaBa B MOYTU NOCTOSHHA BenM4uMHa OT Hag 50% unu TOYHO
53%.

Mpe3 2024 r. opyxeCTBOTO UMa AENCTBALLYM ABE Cb3acTpaxoBaTeNHu cnopadymeHus — cbe 3AL ,Apmeen” u ¢
K3K ,Cvrnacue’, kacaewm 3actpaxoBka ,3abonsBaHe” u 3acTpaxoBka ,KWBOT® Ha KpeauTononydaren,
CKMIOYBaHa 3a 3aCTpaxoBaHe Ha KpeauTonomnyyaTeny no UhoTevHn Kpeautn. KoM BTOPOTO Cb3aCTpaxoBaTeNHO
cnopasymMeHue [pyXecTBOTO MMa mnpesacTpaxoBaTtenHa npotekuns — Surplus goroBop ¢ Gen Re cwe
camo3sagbpaHe Ha 15 xun. eBpo. B goroBopa He e npeaBuaeHa npesacTpaxoBaTenHa KOMUCHOHa.

Peanusupanusat pbet B pesyntatute Ha 3EAL ,LIKB XXuBoT“ cboTBeTCTBa HA nasapHus pbCT Ha Gbnrapckus
3acTpaxoBaTeneH nasap CbIMacHO NOCREAHUTEe CTATUCTUYECKWM AaHHW, nybnukyBaHu oT Komucusata 3a
tuHaHcoB Hagsop (KOH) kbm 30 centemBpu 2024 r., KOMTO OTuMTaT PuCT OT 5.37%, KOETO NpeacTaBnsea
yBenuyeHue ¢ 148 MrH. nB. CNpsAMO NpeaxoaHaTa roguHa.

IIl. AHATNIU3 HA MOCTUIHATW PE3YNTATW NO NIUHWU BU3HEC U KAHATIU HA NMPOAAXBA

1.Pe3ynTati no NnpoayKTOBM NUHUK BM3HEC:

B 6aHkoBO 3actpaxoBaHe ¢ nocpegHuyectoTo Ha LIKB ALl npes 2024 r. npogbixasa TeHOeHUMsTa 3a crnaf Ha
Opost HOBOCKIKOYEHM OTOBOPU MO 3acTpaxoBkuTe ,JKMBOT Ha KpeauTononyyateny no notTpedutencku KpeauTu.
HauncneHuaT npemueH Npuxog Npu 3acTpaxoBKuTE MO NOTpebuTencku kpeautn peanusmpa puet ot 2.03% B
CpaBHeHWe CbC Cblums nepuog Ha 2023 ., KaTo TOBa Ce ObMKM Ha MO-BUCOKUTE 3acTpaxoBaTerHu Cymu, 3a
KOMTO Ce MognmeceaT nonuyuTe.

Mpu 3acTpaxoBkuTe ,JKMBOT* HA KpeaUTOMOMyYaTeNn no UNoTeuHuTe Kpeautu npes 2024 r. yBennyeHneTo Ha

Bposi HOBOCKIOYEHN nonmMuUm € 3HauntenHo ot 70 Ha 165 6pos u ce otumta pueT o1 139.38% Ha Hauncnexns
NPEMUEH NPUXOZ B CPaBHEHUE CBC ChLUMs nepuog Ha 2023 .
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3a nepuog o1 01.01.2024 r. go 31.12.2024 r. no puckoBu 3acTpaxoBkm ,JKMBOT C TbProBCko HassaHue ,3a BAC
yTpewHus [EH® e peanuaupaH pbCT B HauMCNEHWS NPEMUEH NPUXOA MO rpynoByM AOroBOpW B pasmep OT
19.17% B cpaBHeHue cbC cblunsa nepuog Ha 2023 1. Mpu HAMBMOYanHUTE PUCKOBW 3aCTPaXOBKKM OTYETEHUS
PBLCT € B pasmep Ha 13.25% B cpaBHeHWe CbC Cbluus nepuod Ha 2023 T.

B npogykroBa nuuus 3abonssaqe npe3 2024 r. ce peanuanpa pbCT Ha HAYUCIIEHNS MPEMUEH NPUXOA B pasmep
Ha 66.11% B cpaBHeHne ¢ 2023 .

2.Pe3yntati no AMCTPUOYLIMOHHU KaHanK:

BaHkoB anctpubyumoHeH kaHan 3a nepuog ot 01.01.2024 r. po 31.12.2024 r. akTueuaupa npopaxdbute Ha
3acTpaxoBKku ,)KMBOT“ Ha KpeauTonomnyyateny no WUNOTEYHU KPeauTh, HO MPOABIXM TeHAeHUuusTa 3a cnabo
npeanaraHe Ha 3acTpaxosku ,KWBOT* Ha KapTogbpXaTenu Ha KpeauTHu kapTu, usgagenn ot LIKB Afl, kakTo 1 Ha
CMECTOBHM 3acTpaxoBku ,JKunBoT". ®uHAMHO 3a roguHaTa ce 0T4YMTa PbCT B OOLIMS HAUMCIIEH MPEMUEH MPUX0a
0T NpeAnaraHuTe NPoayKT B pasmep Ha 8.76% cnpsamo cblums nepuog Ha 2023 .

Mpe3 2024 1. ApYXeCTBOTO YBENNYM AUPEKTHUSA CU OU3HEC C PBCT OT 27.68% B HAYMCNEHMS MPEMUEH NpUXog, B
CpaBHEHMWe CbC Cbluns nepuog Ha 2023 .

B 6pokepckn npogaxbeH kaHan npogbikaBa MPOLEC 3a MpunaraHe Ha MepkW 3a ONTUMU3MpaHe Ha
npogaxbeHns npouec W CbTpyaHn4ecTBoTO ¢ Gpokepute. Mpopaxbewute pesyntatn 3a 2024 r. oTtumtat
peanuaunpaH pbet oT 70.15% B HaYMCNEHNS NPEMUEH NPUXOZ CNPSMO Chluns nepuog Ha 2023 .

Mpu npogaxbuTe Ha areHTH PUANYECKM M (KU3NYECKN LA ce Habnopasa cnag B pesyntatute npes 2024 r.,
3a KOETO Ce NnaHupaT MepKM 3a ONTUMU3aLIMS.

l1l. AHATIU3 U CTPYKTYPA HA NNATEHUTE 3ACTPAXOBATENHU CYMU U OBE3LLETEHUA

Obwmar  pasmep Ha  OpyTHWTE  HAuMCNEHM  3acTpaxoBaTenHM cymu M obesweTeHns  npes
2024 r. e 893 xun. neBa, kato OT TaAX 224 xun. ca MO 3acTpaxoBka ,3abonsiBaHe”,
645 xun. nB. ca no Puckoa 3acTpaxoska ,»KMBOT* (C MOKPUT camo pucka ,cMbpT*), 962 n1B. ca no [lonbnHuTenHa
3actpaxoska v 23 xun. ne. ca no CnecrosHa (CmeceHa) 3acTpaxoka “YKusot”.

3acTpaxoBaTeniHy NnaLlaHus no BUA0BE 3acTpaxoBku Npe3 nocnegHuTe 2 roguHu (6e3 pasxoam 3a ypexagaHe Ha
NpeTeHLNK) ca, KaKTo cresa:

2023 2024
Bup 3actpaxoBka

B Xun. NnB. B Xun. NnB.
CnecroBHa (CmeceHa) 3actpaxoska "»Kusot" 50 23
PuckoBa 3acTpaxoBka ,,)KVIBOT“ 664 645
(C noKpuT camo pucka ,CcMbPT®)
JonbnHuTenHa 3acTpaxoska 1 1
3actpaxoska "3nononyka" - -
3acTpaxoska "3abonsBaHe" 166 224
Bcuuko: 881 893
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Cymute no 3actpaxoska ,KMBOT” ca nnaTeHu npu U3TUYaHe Ha CPOKOBETE Ha 3aCTPaxXOBKWUTE W MpU Nagexu,
kato npe3 2024 r. He ca W3BBPLLBAHN NNALLAHUS Ha OTKYMK MO UHAWBUAYAIHM CNECTOBHI 3aCTPaXOBKM.
ObGesweTeHnsaTa no Puckoea 3acTpaxoBka ,KMBOT® (C MOKPUT camo pucka ,CMbpT*) ce opmumpat ot 30
NPeTeHLMM 3a pucka CMbPT Ha 3acTpaxoBaHus 3a 186 xun. ne. u 506 ucka Ha obuwa cTtonHocT 459 xun. ne. 3a
Apyr Bug obesweTeHus.

lMpoBepka Ha WEeTUTe Nokasa, Ye crnef npeasBsBaHETO WM Te Ce pellaBaT HaBpeme. CpeaHata CTOMHOCT Ha
nnaTeHa LeTa 3a pucka cMbpT No PuckoBa 3acTpaxoska ,»KMBOT® (C MOKPUT CaMo pucka ,CMbpT*) € 6,2 xun.
nesa.

3a gpyrute puckoBe — cpedHaTa CTOMHOCT Ha nnateHa weta e 1,1 xun. nesa 3a 2024 r. Pasxogute 3a
obesLieTeHnss no 3actpaxoBka 3abonsBaHe ce ¢hopmupaT OT NMpeTeHuuM 3a 224 xwn. NnB., KaTo cpefHata
CTOMHOCT Ha LweTa e 115 ns.

IV. PEANIU3UPAHN MEPOMPUATUA, UHULINATUBWN N CTPATErUA 3A PASBUTUE HA IPYXXECTBOTO

1. Ctpaternyecku uenu 3a passutue Ha 3EAL] ,,LIKB XXuBoT“ npes 2025 r.

CornacHo npuetata o1 CbBeTa Ha AMPEKTOpUTE Ha APYXECTBOTO TpuroguwHa nporpama 2024-2026 3a
passutne Ha 3EAL] ,LIKB XKneoT* ocHoBHaTa cTpaternyecka uen Ha komnaHusta u npes 2025 r. e 3aeMaHeTo Ha
no-ronam nasapeH Aan Ha 6bnrapckus nasap Ypes yBenuyaBaHe Ha MPEMUIAHWS NPUXOA 1 NonynspuanpaHe Ha
OpaHpaa ¢ noByLLaBaHe pa3no3HaBaeMOCTTa Ha APYXECTBOTO W NpeanaraHuTe NpoaykTy 1 yCryru.

1.1. busHec mogen 3a 6aHKOBO 3acTpaxoBaHe B CbBMECTEH NPOEKT 3a peanusaums ¢ Tb ,LUKB” AL}

lnaHnpaHe, MoLenupaHe 1 NPakTUYECKo NPUNOXeHUe Ha LAnocTeH 6usHec Mogen 3a 6aHKOBO 3acTpaxoBaHe e
enoHa oT mbpeocTeneHHuTe uenn Ha 3EAL LIKE »KuBOT* B CbBMECTEH MPOEKT C OCHOBHWSI MAapTHLOP Ha
komnanusaTa LLEHTPAJTHA KOOTNEPATWUBHA BAHKA ALl

Mpe3 2024 r. npogbmxu CbBMeCTHaTa paspaboTka Ha 6aHKOBMS MOLyn 3a aBTOMATWYHO M3AaBaHe Ha
3acTpaxoBku KMBOT* Ha KpeauToONoNyYaTenu 1 KapTogbpKaTenn Ha KpeauTHW KapTu, 0B00peHN 1 n3gageHn ot
LUKE ALl. B pombnHeHne KbM Tasu (DYHKUMOHANHOCT Ce BKMKYBA W ycnyra 3a €XeMeceyHo yabpxaHe Ha
AbIKMMaTa 3acTpaxoBaTerHa npemusi No CKIYEHUTEe NOMULM, KOETO LUe Ce OCbLeCTBSBA €AHOBPEMEHHO C
YObPXaAHETO HAa MeceyHaTa BHOCKa NO OTMYCHATUTE KpeauTw.

MnaHupaHuaT eTan 3a 2025 r. BkMoYBa MHaNHa peannsaums Ha TEXHUYECKOTO 3adaHWe M CTapTupaHe Ha
aKkTWBHO TECTOBO W3NMTaHWe 3a aBTOMaTWU3WpaHe Ha npopaxOeHns mpouec no 3acTpaxoBku ,MKnWBOT® Ha
KpeauTononyvaTenn v KapToabpXaTenu Ha KpeauTHU kapTu, usgagenn ot LIKB AL

OcblyecTBeHUTe npopax6eHn HULMaTUBIM B GAHKOBO 3aCTpaxoBaHe ¢ OCHOBHMS NApPTHLOP Ha komnaHusTa T
,LUKB“ ALl noBuwmnxa 3acTpaxoBaTenHaTa KynTypa Ha MOTPeOUTENNUTE Ha 3acTpaxoBaTeNHU YCAyru, KOWUTO
rnonaeaT 3aeMHW CpefcTBa OT baHkaTa, KaTo nonynsipuauMpaxa nonsute OT 06E3NeYEHMEeTO Ha KpeauTHWUTE
CPeACTBa CbC 3acTpaxoBaTesHa 3aluTa.

MpoBeneHuTe 00yyeHUst M npogaxbeHu paboTHM cpewy Haarpaguxa KeanudukauusTa Ha GaHKoBUTE
CIY)XUTENW W JONPUHECOXa 3@ NO-MbHOLEHHOTO MHAOPMUPAHE Ha KIIMEHTUTE.
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CbBMECTHOTO y4acTue B AMCKYCWUOHHMSA naHen Ha ,Ekcno Moute Mapn® Ha 05.11.2024 r. ¢ npeacTaBsHe Ha
npeseHTaums ¢ Tema ,llpegMmcTBa Ha 3acTpaxoBkute XMBOT KbM unoTevHus kpegut Ha LKB ALY
nonynsipuavpa npeanaraHata 6aHKoBO-3acTpaxoBaTeriHa ycryra He camo cpef npuchcTBallaTa ayautopusl, Ho
W B MHTEPHET NPOCTPaHCTBOTO C NpeALLlecTBaLlaTa pexknama 1 nocneasaliure oT3vem.

1.2. MNpepnaraHe Ha KOMNEKCHU 3aCTpaxoBaTeNiHW yenyr B CbTpyaHn4ecTso cbe 3AL “Apmeew” ALl

Mpes 2024 r. 3EAL UKD Xueot* 1 3AI ,Apmeey” npoabmxuxa akTuBHaTa npogaxba Ha CbBMECTHUS CU
npooykt - 3acTpaxoska JKWBEM W MbTYBAM“. 3actpaxoskata npemoctass Ha notpebutenute Ha
3aCTpaxoBaTemHM YCMyru CroKOWCTBME U HadexaHa 3awuta ype3 KOMOMHMPAHO MOKPUTWE Ha LUMPOK Kpbr OT
puckoBe BcreacTaue 3nononyka, MTI, 3abonsBsaqe, HEO6XOAMMOCT OT BUCOKOCMELMANU3MpaHu 13cneaBaHms
WNW OT M3AMPBaHE, CnacsiBaHe 1 Oka3BaHe Ha MbpBa NOMOLL, B NiaHMHaTa.

3a nepnopa ot 01.01.2024 r. po 31.12.2024 r. 3EAL ,LUKB Xusot“ n 3AL ,Apmeel’ aKkTUBHO y4acTBaxa B
KOHKypcuTe Ha 06siBeHuTe OBLLECTBEHN NOPBLYKM 3@ 3aCTpaxoBaHe Ha XWBOTA W 3APaBETO Ha CMYXWUTENW Ha
OPUANYECKM NNLA, KaTO CNEeYenXa JOroBOPM ChC 3HAUUMM HALMOHAMHN MHCTUTYLWN.

3a 2025 r. ce nnaHupa NpoabiKaBaHe Ha CbBMECTHOTO yYacTue Ha ABeTe komnaHum B 06sBeHnTe OBLuecTBeHM
NOPBYKN 1 aKTUBHA NpoAaxBeHa NonuTMKa Mo npeanaraHeTo Ha sactpaxoska KVBEW U MbTYBAW,

2. Peanusupanu uenu Ha 3EAL] ,,UKB XuBot“ npe3 2024 r.

3a nepuoga ot 01.01.2024 r. go 31.12.2024 r. 3EAQ ,UKB Xusot* ycnewHo peanusupa cregHute
CTpaTernyecku Lenu:

2.1. Mpe3 2024 r. komnaHusTa NPOLLIXKM Mpoueca no AMBepcUUKaLMS Ha CBOETO 3acTpaxoBaTesHO
NopTeONMo Ypes 3HaYUTENHO YBENUYEHNE HA ena Ha OUPEeKTHUS cu BrsHec.

2.2. Tpes 2024 r. npakTyeckn ce hrHanM3nMpaxa U UMNNEMeHTMpaxa B paboTHUTE MpouUecH npasunaTa Ha
MeToauka 3a ynpaBrneHne 1 KOHTPON Ha PefOBHOCTTA Ha 3aCTpaxoBaTeNHWsa NopTdein, kato ce paspabotu u
npue ot CbBeTa Ha AnpeKTopuTe:

Mpouenypa Ha 3EAL ,LIKB »KueoT* no m3rotesHe Ha Tabnuua 3a MMNopT Ha AaHHM 3a CMC kamnaHum npes
nnatdopma

2.3. C nobaBsiHe Ha HOBW TEMW Ce pasLMPK akTUBHATA eKcnnoaTaumus Ha KOpnopaTUBHUS CalUT Ha KOMNAHWATA,
KaTo noceLlaeMocTTa Ce M3MOn3Ba 3a W3MepuTen Ha TbpceHeTo Ha npeanaranute ot 3EAL ,LIKB »Kueot”
3acTpaxoBaTerHu NPoayKTH 1 YCryru.

2.4. PerynsapHocT Ha 0by4nTenHus NpoLec B KOMNaHusiTa ¢ NiaHMpaHo NpoBeXaaHe Ha NpogyKToBK 0ByyeHus,
0by4yeHmns No 3aKOHOCHOTBETCTBME U KMOEPCUTYPHOCT.
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3. PectaptupaHne Ha nasapHoto npegctaBsHe Ha 3EAL ,,LIKB Xusot“

Tpetarta cTpaternyeckata uen Ha 3EAL ,LIKB YKusot* 3a 2025 r. e paspaboTBaHe 1 peanuaupaHe Ha NpoekT 3a
OHMaWH npeanaraHe Ha 3acTpaxoBaTernHX MPOAYKTM Mpe3 KOPNOpaTMBHWA CalT Ha KOMMaHusTa, Kakto M
npunaraHe Ha npogax6eHa nonuTika 3a pasBuTie Ha AUCTPUDYLIMOHHUTE KaHanu.

4. OnTMMM3NpaHe Ha pa3xopuTe

M npes 2025 r. e NpoabmkM NONMTUKATA HA MAKCUMArHO ONTUMM3MPAHE Ha pa3xoauTe B APYKECTBOTO.

IV. OPTAHU3ALIMOHHO YNPABNEHCKA CTPYKTYPA U BbTPELLUHO-KOHTPOITHA CPEQIA

1.0praHu3aunoHHO ynpaBneHcKa CTPYKTypa

1.1. 3EAL ,LIKE XXuneot” EALl e ¢ egHOCTENEHHA CUCTEMA HA YMpaBREHMe.

1.2. Ot cbcTaBa Ha CbBeTa Ha AMPEKTOpUTE € OmpedeneH HeroBus U3MbiHUTeneH uneH (M3mbnHuTene
AmpekTop) — r-xa Pocuua BenvHosa.

1.3. [pyxectB0 ce npeactaBnsBa OT M3MbAHATENHWS OMPEKTOpP, CamoO 3aefHO C  MpOKypucTa
r-H KoHcTaHTWH Benes.

1.4. [pyxeCTBOTO € onpefenuno npaeaTta Ha [poKypucTa, CbrMacHO M3UCKBaHUATA Ha TbProBCKWUS 3aKOH.
[pyxecTBOTO, B NMLETO Ha YNpaBWUTENHAS My OpraH, MMa NpaBso Aa Wcka 1 nonyyasa OTYeT OT MpOoKypucTa 3a
OCbLLECTBEHOTO TbProBCKO YrMpaBfieHWe, KaToO CbLUEBPEMEHHO My MpedocTaBn HeobXxoaumuTe CpeacTsa M
WH(hOpMaLKs 3a OCHLLECTBABAHE HA ThPrOBCKOTO YNPaBMeHMe No JOTOBOPEHMS HAYMH.

1.5. UneHoBeTe Ha CbBeTa Ha aupekTopute M [pOKYpUCTLT ca NpefocTaBuny HeobxoaumuTe Aeknapauum
OTHOCHO Y4acTusTa Ci B YNpaBMTENHW U KOHTPOMHM OpraHu Ha Apyrv TbProBCkW ApyxecTsa. [peactasunm ca u
CbOTBETHUTE AeKrapaLuv BbB Bpb3ka ¢ U3bsrBaHe KOH(IMKT Ha MHTEPECH BbTPE B U C [IpyXecTBOTO.

1.6. UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U3MbIHABAT CbBECTHO CBOWUTE OTTOBOPHOCTU, NPUCHCTBAT PEAOBHO
Ha 3acefjaHuata (Mpy NpoBexZaHe Ha MPUCHCTBEHW 3acedaHusl) WK M3passBaT CBOETO CTaHOBUMLLE Mpw
NpOBeXAaHe Ha HEMpPUCHCTBEHW 3acedaHWs WK B3eMaHe Ha pPeLeHWs Ha MOAMuCKa, NpeaBapuTENHO ce
3ano3HaBat ¢ martepuanute 1 6e3npucTpacTHO 13passiBaT CBOETO MHeHue. M3bsrsat gercTauns, nosvumn unm
WHTEPECH, KOWUTO Ca B KOHCOIMKT C MHTEPECUTE Ha [1pyxeCTBOTO.

1.7. VI3MbNHUTENHMAT AUPEKTOP PeSOBHO ChracyBa AeiHOCTTa ¢u 1 ce otumuTa npes ChBeTa Ha QupekTopuTe.
1.8. Cnasea ce usnckeaHeTo CbBeTa Ha AMPEKTOpPUTE Ja 3acedaBa Unu aa NpoTOKONMpa AENCTBUS Hal-Marnko
€0MH MbT MECEeYHO, KaTo B MHOMO Cfyyau, KOrato ca Hanuue BbApocM OT KOMMETEHTHoCcTTa Ha CbBera,
3acefaHns UnW B3eMaHe Ha peLLeHus Ha NoAnMCcKa ce NPOBEXAAaT/NPaBsAT NOBeYe OT BEAHBX MECEYHO.

1.9. YUneHoeeTe Ha CbBeTa Ha AMPEKTOPUTE UMAT MbSIEH AOCTHN 40 MEHUMKMBHTA Ha [1py)XeCTBOTO.

1.10. B WHTepHeT cTpaHuuaTa Ha [pyXecTBOTO Ce CbAbpXaT AaHHW 3a [IpyKecTBOTO, TenedoHn 3a
KOMYHWKaLWS, rOONWHMSA (DUHAHCOB OTYET, OPYrM LOKYMEHTW — MOMUTUKW, Npasuna 1 Ap., KOWTO CbrMacHo
HOpPMaTMBHUTE W3MCKBaHWSA, cneaBa Aa ObaaT OMOBECTEHW, KAaKTO M [PYyrM [aHHM OT 3HayeHne 3a
notpebutenute — NonN3BaTeNu Ha 3acTpaxoBaTemnHu yCnyru.

1.11. YneHoseTe Ha CbBeTa Ha Aampektopute W [MpoKypuCTbT He ca npupobuBamu, NpUTEXaBamu Wnu
NPexBbpsnuM akuum Ha dpyxectBoTo npes 2024 r. n 2023 .

1.12. YneHoseTe Ha CbBeTa Ha gupekTopute M [POKYpUCTBLT HE Yy4yacTBaT B TbPrOBCKM APYKECTBA KaTo
HeorpaHW4YeHO OTFOBOPHI ChAPYXHULM.
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1.13. Mpe3 2024 r. [IpyeCTBOTO He € CKMoYBano ¢ uneHoBeTe Ha CbBeTa Ha aupekTopute, pokypucta mnm
CBbp3aHK C TAX NMUa AOrOBOPM, KOMTO Aa M3nu3aT W3BbH ObuyanHata My AEMHOCT UMK CbLieCTBEHO Aa ce
OTKIOHSBAT OT NasapHUTe YCOoBUS.
1.14. YneHoBeTe Ha CbBETa Ha AMPEKTOPUTE Ca NONy4unn Bb3HarpaxaeHus 3a 2024 r., B pasmep Ha 32 400 n..
(2023 r.: 32 400 nB.), C BKIIOYEHW OCUrYPUTENHU NNALLAHMS.
1.15. YUneHoeeTe Ha CbBeTa Ha AMPEKTOPUTE Ca AeKnapupany cneaHute obcrosatencTearta no un. 247, an.2 1.4
ot T3:
VBaHka [JaHeBa langapoxuesa
- uneH Ha HC Ha ,3ACTPAXOBATEJIHO AKLUMOHEPHO APYXXECTBO ,Apmeew” Afll, EWK 121076907
3npaska WBaHoBa umutpoBa
- cbapyxHuK B ,KoHcynT 6pokep nHTepHewbHbn* OO, EVK 121839946
1.16. YUneHoseTe Ha C[l HAmMaT cneumanHn npaea 3a npugobuBaHe Ha akummu Ha [pyxecTBoTo.
1.17. [lpyeCcTBOTO HSIMa KNOHOBE.
1.18. [py*ecTBOTO He OCHLLECTBABA HAay4YHOW3CIIEAOBATENCKA U Pa3BOMHA JEeNHOCT.
1.19. W3non3BaHWte OT nNpeanpusaTMETO (DMHAHCOBM  MHCTPYMEHTW, LENUTE W YNpaBneHUETO Ha
3aCTpaxoBaTemnHUs U (OUHAHCOBMS PUCK M eKCro3nLMsATa My MO OTHOLUEHWE HA LIEHOBU, KPEAUTEH U NMUKBULEH
PUCK Ca NPeACTaBEHN B NOSICHEHME 23 OT (PUHAHCOBUS OTYET.
1.20 MHdhopmauwms 3a npupobuBaHe Ha COBCTBEHN akUMM, M3MCKBaHA Mo peda Ha yn. 1874 oT TbproBekus 3aKOH.
lMpe3 oTyeTHWs nepuog LpyKecTBOTO He e npugobusanc Mnu Npexsbpnano cobcTBeHn akumu. Kbm kpasi Ha
nepuoga [ipyXecTBOTO He NpuTexaBa CoBCTBEHM aKLuK.
1.21. He ca Bb3HWKHaNM Kopurupaw cbbuTns Mexgy Aatata Ha (UHaHCOBMS OTYET M Aartata Ha
OTOpM3MPaHETO My 3a U3aaBaHe.

2. BbTpelwHo-KOHTposiHa cpeaa

2.1. Cnctemara 3a BbTPELLEH KOHTPOI Ha APYXECTBOTO € M3rpafeHa Ha NpuHUMNa Ha , TpUTE NMUHAW Ha 3alumTa’
KaKTo crnepga:

— [TbpBa NUHMSA Ha 3allMTa BKMKOYBA BbBEOEHUTE KOHTPOMHM NPOLEAYPU M MEXaHU3MM, 3anOXeHU B
OCHOBHUTE MpOLECW, B KOUTO € OpraHusMpaHa AerHocTTa, obxBallalia npoueca Ha CK4YBaHe |
afMVWHUCTPUpaHe Ha 3acTpaxoBaTeNHW [OroBopW, CbOMpaHe M OTYETHOCT Ha 3acTpaxoBaTENHW MPemuw,
0bpaboTka Ha NpeTeHUMUn 3a U3nnallaHe Ha 3acTpaxoBaTernHn Cymu 1 0BesLeTeHuns 1 Apyru, OCbLeCTBABaHM
OT CbOTBETHUTE ONEPaTUBHU 3BEHA;

— Bropa nuHMs Ha 3aliMTa BKMIOYBa AEMHOCTTA Ha oyHKUMATA No YnpasneHue Ha pucka, yHKumMsTa 3a
CwotBetcTBUe 1 AKTIoEpCKaTa YHKLMS, KOUTO ca He3aBMCUMM OT [TbpBaTa NUHUS Ha 3awWwuTa;

— TpeTa NHWA Ha 3aluuMTa BKOYBa (hyHKUMATa No BuTpelleH oguT, KosaTo e Hesasucuma ot [Mbpsata u oT
BTopata nuHus Ha sawyuTa.

2.2. OyHKUMS N0 BbTPELUEH OauT

JeiHoctta Ha BbrpeweH ogut Ha 3EAL ,UKB Xwuot” ce ocbllecTBsiBa CboOpasHO W3UCKBAHWATA Ha
IOupektusa MnatexocnocobHocT I, Ha Kogekca 3a 3acTpaxoBaHeTo, Hapenba Ne 71 Ha KOH 3a nancksaHusTa
KbM CUCTEMaTa 3a ynpaBfeHue Ha 3acTpaxoBaTenuTe M npesacTpaxoBaTenute 1 U3Xoxganku ot pasbupaHeTo
32 BbTPELLHWS O4WUT KaTo He3aBucMMa W OBEeKTUBHA 4EMHOCT 3a NPEROCTaBSHE Ha YBEPEHOCT M KOHCYNTUpaHe
ypes OLieHKa Ha aflekBaTHOCTTa M e(PEKTUBHOCTTA HA BCWUYKM ENIEMEHTU OT CUCTeMaTa Ha ynpasneHue, npolecu
W OEMHOCTM B JPYXECTBOTO M € MnpedHasHayeHa ga [JOonpuHacs 3a TAXHOTO nopobpsisaHe. [eiHocTTa ce
NnnaHupa 1 ce M3BbPLLBA B CLOTBETCTBUE CbC CTaHAAPTUTE 3a BbTpelueH oauTt, ETUYHMS KOAEKC Ha BbTPeLLHNTE
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oautopwm, MonuTukaTta 3a BbTPELLEH OAUT W OPYruTe BbTPELHN HOPMATUBHM JOKYMEHTU Ha APYXeCTBOTO.
OyHKUMA BbTpelueH oguT nognomara OpraHuTe Ha ynpaBsneHne Ha ApYXeCTBOTO NpU B3EMaHe Ha peLleHst BbB
Bpb3Ka C AEMHOCTTa My U CNEAM 3a TAXHOTO W3MbIHEHWE.

KaTto Tpeta nuHua Ha 3awmTa QyHKUMSTa NO BbTPELLEH OAMUT Ce OCHOBaBa Ha CEAHUTE NPUHLMMN:

- HE3aBMCUMOCT 1 6e3NPUCTPACTHOCT;

- 0GEKTUBHOCT Ha OLIEHKUTE;

- cB0OOAHO [0KNaaBa pe3ynTaTuTe 1 OLEHKUTe Cu.

OyHKUMATa NO BbTPELLEH OANT OCHLECTBSABA AEMHOCT MO NMPOBEPKA W OLieHKa Ha:

- CNa3BaHETO Ha 3aKOHOBUTE U3UCKBAHUS MPW U3BBPLLBAHE LENHOCTTa Ha ApYXeCTBOTO;

- cbbniogaBaHe Ha MOMUTUKMTE Ha [PYXECTBOTO, MNraHOBeTe, BbTPELHWTE MpaBWna M npouesypu npu
W3BBPLLUBAHE LeNHOCTTa Ha ApYXeCTBOTO;

- HAOEXOHOCTTA W LIenocTTa Ha (pMHaHCOBaTa W ynpaBreHckaTa MHGopMaLms;

- a/leKBaTHOCTTa Ha YCTaHOBEHWUTE B APY)XECTBOTO YNPABMEHCKM U ONepaLyOHHI MPOLLECH 1 PUCKOBETE, Ha KOUTO
APYXeCTBOTO € U3NOXEHO NOpPaaM Nuncata Ha NpoLeaypy Unu TaxHaTa HeagekBaTHOCT.

OyHKUMSATA NO BLTPELLEH OANT aBa NPenopbKku 3a OTCTPaHsBaHe Ha YCTaHOBEHUTE CabocTv B npolecuTe Ha
ynpaBreHre WK Ha OCbLECTBABAHE Ha onepaTuBHaTa AEMHOCT Ha APYXXECTBOTO W Ceau 3a U3MbIIHEHWETO Ha
NPenopbKIUTE B CPOK.

PaboTu cvrnacHo lNporpama 3a rapaHTMpaHe Ha KayecTBOTO W YCbBBLPLUEHCTBAHE HAa OAUTHATa AENHOCT C Len
[Ja NpefocTaBy pasyMHa yBepeHocT npes pbkoBogcTeoTo Ha 3EAL ,LIKB XKusot* , ye dyHKums BuTpelueH opur:
* NpoBexaa CBOSTa AEMHOCT CbrmacHo CTaHaapTWTe 3a BbTPelleH oauT, ETWyHus kogekc w yTBbpaeHata
lMonuTuKa 3a BLTPELLEH OAUT Ha APYXeCTBOTO;

* MPOBEX/a CBOSATA ENHOCT Ha NPUHLMNA Ha edheKTUBEH, edrkaceH 1 6e3npucTpacTeH KOHTPON.

OyHKUMATa NO BbTPELLEH oauT foknadsa nped Coeeta Ha aupektopute u OgntHus komuteT Ha 3EAL ,LIKB
Kusot*.

3a otyeTHaTa 2024 1. dhyHKUMSATA MO BLTPELIEH OAMT U3MbIHM YCNELWHO NaHMpaHUTe AENHOCTM.

2.3. OyHKUMSA N0 CLOTBETCTBUE

B pamkuTe Ha cucTemata Ha ynpaeneHue e cb3gafdeHa yHKUMS, cregdlla 3a CrnassaHe Ha HOpMaTMBHWTE
nancksaHma (OyHkuma 3a cboTBeTCTBUE). PYHKUMATA 33 CHOTBETCTBME CbBETBA YNPABUTENTHATE OPraHn Ha
3EAL ,LIKB XuBoT” 0THOCHO Cna3BaHETO Ha 3aKkOHMTE, NOA3AKOHOBUTE aKTOBE, HEMOCPEACTBEHO NPUMOKUMUTE
aKToBe Ha KOMMETEHTHWTE OpraHM Ha EBponemckns Chbio3 U BLTPELHWTE aKTOBE Ha [JPYKECTBOTO W MO-
KOHKPETHO:

— [e/cTBALLOTO 3aKoHOAATeNcTBO B 0BnacTTa Ha 3acTpaxoBaHeTo — Kofekca 3a 3aCTpaxoBaHETO M HapeaouTe
Ha KOH:;

— pupekTuBata ,llnatexocnocobHocT II” 1 cBbp3aHUTe pernamMeHTV KbM Hesl, MPUMOXUMU KbM LSNOCTHATA
[eHOCT Ha [pYXeCTBOTO;

— pernameHT, CBbp3aHM C KanuTanoBuTe nasapy, W Hali-Beye, 3aKOHOBM pasnopeddu, Lensim
npegoTBpaTsBaHe Ha nasapHu anoynoTtpebu;

— 3aKoHa 3a 3alMTa Ha KOHKYpeHUusTa, aHTUTPBCTOBM PErnaMeHTV u pasnopefdu, ocurypsisaly nosinHa
KOHKYPEHLWS;

— 3aKOHOBM pa3nopeabu, CBbP3aHN ¢ MepkuTe 3a Bopba ¢ hrHaHCUPaHeTo Ha TepopuaMa, KakTo U MepKUTe 3a
npegoTepaTsBaHe Ha M3mMamu;

— 3aKOHOBWTE pa3nopendu 3a 3alnTa Ha NIMYHUTE AaHHM U NPaBOTO Ha NUYHA HEMPUKOCHOBEHOCT, pasnopeadu,
ypexgalm Tbproeekata TaHa, 0na3BaHeTo M CbXpaHsSIBAHETO Ha KnackduumpaHa Hgopmaums n apyru;

— pasnopeabu M M3MCKBaHMSI 3a BbBEXOAHE HA TbProBCKM CaHKUMM Unu embapro, Kakto 1 3abpaHa wnw
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OrpaHW4aBaHe Ha CbTPYAHUYECTBOTO C ONpeaeneHu Abpkasu, (U3NYECKM UMK PULNYECKU NULA;
— W3MCKBaHMSTA Ha ETWYHMS Kkopmekc Ha [IpyxecTBoTo, kaTo cucTeMa OT MpaBWna 3a MOpanHo, eTUYHO U
NpaBOMEPHO NOBEAEHWE OT CTPaHa Ha CryxuTenuTe.

lMpe3 otyeTHaTa 2024 r. hyHKUMATA 332 CHOTBETCTBME OLEHABALLE Bb3MOXHMS eDEKT OT MPOMEHW Ha npaBHaTa
cpeda BbPXY [eNHOCTTa Ha [pPYXecTBOTO, WAeHTU(MUMpalle U OLEeHsBalle pucka, NpouMsTUYaly, Ot
HEM3NbIHEHNETO Ha 3aKOHUTE, MOA3aKOHOBWUTE aKTOBE, HEroCPeACTBEHO MPUAOKUMUTE aKTOBE Ha
KOMNETEHTHUTE opraHn Ha EBponeiAckus Cbio3 W BLTPELUHUTE aKTOBE Ha [ApyXecTBOoTO. PyHKUMATA 3a
CbOTBETCTBME BHACS NPEeaJIOKEHNs U NPeAnUCcaHna 3a Mepku 3a NpeaoTBpaTaBaHe Ha AefCTBUS B HapyLUEHWe
Ha HOPMAaTUBHUTE WU3MUCKBaHWS. PYHKUWATA 3a CbOTBETCTBUE NEPUOAMYHO JOKNaABa Ha ynpaBnsBaLLuTe OpraHu
Ha ApYXecTBOTO. B JOMbIHEHMe Ha rOpHOTO, Npe3 OTYeTHaTa roAuHa (PYHKUMSATa 3a CbOTBETCTBME Yy4yacTBalle
npu:

- lpoBexgaHe Ha npoueaypaTa no U3bop Ha BBLHLLEH KOHCYNTaHT, KOWTO Aa NOANOMOrHe 4pYXeCTBOTO
Npu NpUBEXAAHETO My B CbOTBETCTBME C W3UCKBAHWATA Ha PernameHt 2022/ 2554 OTHOCHO onepaTuBHaTa
YCTOMYMBOCT Ha LMpoBUTE TexHomoruu BbB (puHaHcoBus cektop (DORA). YuactBalle akTMBHO npu
NPOBEXAAHETO 1 M3rOTBAHETO HA aHanuaa 3a cboTBeTcTBME (GAP aHanmsa) ¢ U3NCKBaHUSTa Ha pernameHTa;

- YyacTBalle B pasnuyHK Cpelum 1 paboTHU rpyn BbB Bpb3ka C MOArOTOBKAaTa Ha ApYXecTBOTO 3a
BbBEXJaHe Ha €BPOTO, KaTO HaLMOHanHa BanyTa B CTpaHarta.

MMpe3 2024 r. dyHKUMSATA NO CbOTBETCTBUE U3MbITHM YCNELHO NaHMpaHUTe 4EMHOCTU 3a OTYETHATA roAmMHa.

2.4. YnpaBneHue Ha pucka

B pamkuTe Ha cucTeMata Ha ynpaBrieHue Ha pucka B APYXeCTBOTO € Cb3fafeHa (DyHKUMS No ynpasneHue Ha
pucka.

Cuctemata 3a ynpaBfeHMe Ha puUcka Ce OCbLLECTBABA MOCPEACTBOM NpueTa METOAONOrus, BHeapeHa BbB
BCWYKM HUBA Ha ynpaBneHue 1 onpeaensiia NpaBoMOLLMSATa 1 OTFOBOPHOCTUTE B Pa3NINYHUTE CTPYKTYPHMU 3BEHA
Ha [pYyXeCTBOTO, OpraHu3auusTa v peaa 3a B3aMMOLENCTBUE NpK YNpaBneHne Ha pucka, aHanus 1 OLeHKa Ha
WH(OpMaUuaTa, CBbp3aHa C YNPaBMeHWETO Ha PUCKA, OCHLLECTBABAHE HA MOHUTOPWUHT W M3rOTBSHE Ha
OTYETHOCT 3a ynpaBIieHne Ha pucka.

3a otyetHata 2024 r. hyHKUMSTA NO yNpaBreHne Ha prcka U3MbIHK YCMELLHO NNaHUpaHuTe AeHOCT!.

2.5. MonuTika Ha MHoroobpasne

MonuTukata Ha MHoroobpasne ocurypsiBa pasHoobpasne Ha YfeHOBeTe Ha PbKOBOAHUTE OpraHu Ha
APYXeCTBOTO, KOETO rapaHTVpa HaAeXaHa CMCTEMA 3a ynpaBeHNe U KOHTPOTT.

UneHoseTe Ha ekuna Ha 3EAL ,LIKB XXusot* pabotar B aTMocepa Ha B3auMHO yBaxeHue 6e3 ga ce npunarat
Pa3NUYHN KPUTEPWUW C OFfied Ha MOM, paca, HaLMOHAMHOCT, ETHUYECKa NPUHALNEXHOCT, PENNUrvS, MUpornes,
yBpEXaaHus, Bb3pacT U cekcyanHata opueHTauus. OLeHsBaHETO U HaCbpYaBaHETO Ha PasnuYHN Bb3MOXHOCTY
Ha BCEKM efyH OT CMyXWUTEenuTe NPoM3BEXAa MKOHOMWUYECKW MOM3K 3a ApyXecTBoTo. Kyntunpa ce atmocdepa
Ha B3aMMHO [J0Bepue.

CnaseH e MpUHUMMBT Ha PaBHOMOCTABEHOCT Ha nonoseTe. MoHacTosweM, keHn yyacTBaT B CbBeTa Ha
AVPEKTOPUTE Ha APYXeCTBOTO.

B 3EAL ,LIKB XXuBoTt" He paboTAT HEMbIHONETHM rPaXaaHn no cMUchia Ha BbArapckoTo 3aKOHOAATENCTBO U
HsIMa PUCK OT KaKBaTo 1 Aa e GhopMa Ha NpUHyAUTENEH AETCKM TPYA.

lMpunaraHaTa nonnuTUKa 3a MHOroobpasne rapaHTpa BUCOKOKBanuduMUmMpaHa, n3obpeTtarenHa u pasHoobpasHa
paboTHa cuna, BaxHa 3a GU3HeC ycnexa Ha ApyxecTBoTo. [lpunaraHeTo na nonuTUkaTa Ha MHoroobpaswe uma
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MOMOXWTENHW NOCReanUM BbpXy penytauusta u noyteHoctTa Ha 3EAL ,LIKB XKuBot", kakTto KbM HerosuTe
NapTHLOPYU, Taka 1 KbM HETOBUTE KIMEHTU.

2.6. MHcbopmaums no un. 39, an. 2 ot 3akoHa 3a CHETOBOACTBOTO
B cBosATa geitHocT [lpyxecTBOTO He pasynTa Ha HemaTepuanHu pecypcu 1 BusHec MOAEMbT My MO HUKaKbB
HauMH He 3aBuCK OT TAX. Te He Cb3daBaT CTOMHOCT 3a [IpyecTBOTO.

V. EOEKTU BbPXY OPYXECTBOTO OT NPOOBLMKABALIATA BOMHA MEXOY PYCUA U YKPAMHA,
KAKTO U OT KOH®JITUKTA B FA3A

HauvanoTto Ha BoeHHUTE delcTBUSA Ha PyckaTta defepauums Ha TeputopusiTa Ha YkpaiHa Ha 24.02.2022 r. v Bce
NO-HapacTBaLLOTO reonoIUTUYECKO HanpexeHue ca cbbuTns oT BesnpeledeHTHO 3HaYyeHue B CBETOBHATa
nonmuTMYecKa 1 NKOHOMKUYecka peanHocT. 3a bbnarapus Te3n KoHGNMKTY NpeAcTaBnsBaT peanHa 3annaxa v ca
cepno3eH hakTop, KOWTO Bb3AENCTBA HEraTMBHO Ha WMKOHOMMYECKaTa U coumanHa cpepa. Mpes 2024 r.
BOJeHUTe OT Pyckata (efepauus BOEHHU [EACTBUSA Ha TeputopusTa Ha YKpaiHa ca 3annaxa, KosTo
npogbimkasa u npes 2025 .

Ha 7 oktomepu 2023 r. ucnsmuctv o1 Xamac Haenuaat B Viapaen ot VBuuara asa v 3a yacose ca youTu okomno
1200 gywwm, a gpyru 250 nuuya ca OTBNEYEHM.

Xamac e opraHusauus, obsiseHa 3a TepopucTuyHa o1 CALL u Esponeickusi curo3 (EC). Ta koHTponumpa
TepuTopusTa Ha Meuuata lNasa.

B otroBop Ha ToBa HanageHue V3paen Haxnyea B VBuuata Ma3a ¢ 065BEHOTO HAMEPEHUE fa YHULLOXM Xamac.
Taka 3anoysa BoMHaTa, AOBENA 4O XWNSAM LMBUITHW XEPTBN 1 OTPOMHM paspyLLEHUs Ha WHGpaCcTpyKTypaTta B
aHKnaBa, KOMTO € efyH OT Hal-rbCTO HAaCerNeHUTe PaoHu B CBeTa.

AHanM3bT M OLeHKaTa Ha PUCKOBETE, KOWTO MOraT fa Bb34enCTBaT Ha OCHOBHMTE NOKa3aTenu Ha ApYyXeCTBOTO U1
YNpaBneHeTo Ha pucka, B T.4. HO HE CaMO Ha MOAMMCBAYECKUS PUCK, WHBECTULMOHHATA MONUTUKA,
NNaTexocnocobHOCTTa M OCUrypsiBaHe Ha HEMPeKbCBAEMOCT Ha AewHocTTa fokaseat, ve 3EAL ,LIKB-XKnsot*
EALl e B CbCTOSHME Aa Ce cnpaBW YCMELWHO B YCMOBMS HA MpoAb/pkaBaly OnM3KM W [aneyHu BOEHHW
KOHNMKTW. TocTUrHaTMTE KIovoBM nokasaTenu kbM 31.12.2024 r. ca Ookas3aTencTeBo 3a afekBaTHOCTTa Ha
BOJEHaTa NnonuTuka U NpeanpueTuTe OT PbKOBOACTBOTO Ha APYKECTBOTO MEPKM B FOAMHWUTE HA re0noUTUYECKN
Kpr3u.

HesaBucumo OT dhakTa, Ye He Ca Bb3HWUKHAMM Kopurupaw cboutus Mexay Aatata Ha (PUHAHCOBMS OTYET U
[aTata My Ha OTOpU3VpaHe 3a U3faBaHe, HaNMYMETO Ha NPOLbIKABALL BOEHEH KOH(MKT Ha TepuTopusiTa Ha
YkpaiHa, TeputopuaTa Ha [asa M B perMoHuTe B HemocpeactBeHa Onmuszoct Ao Bbnrapus ca obekT Ha
HEenpeKbCHAT MOHUTOPUHT WU aHanu3 OT CTpaHa Ha pbkoeoacTBoTO Ha 3EAL ,LKB-XKueot* EALl BbB BCMUKM
acrnekTh Ha Bb3MOXHOTO NPOSIBMEHME Ha PUCKOBE 3a APYKECTBOTO.

MepkiTe 1 CaHKUMMTE, NPEANPUETY 3a OrpaH1YaBaHe Ha pyckaTa arpecusi U BOEHHUTE AECTBMS, He ca JOBENM
[0 NMPEen34nCneHn NpubnnaMTENHN OLEHKW, NPOMEHW B NapaMeTpuTe Ha MOLENWUTe 3a OLeHKa Ha O4akBaHaTa
3aryba (ECL) u He BoaaT 4O npoMsiHA B knacudukaumsTa unm GusHec MoaenuTe Ha (OMHAHCOBM aKTUBW KbM
[atata Ha (pMHaHCOBMS OTYeT.

KbM HacTosILMs MOMEHT JpY)XeCTBOTO He O4YaKBa HeraTueH edhekT BbpXy AEHOCTTa CU MO OCHOBHUTE GK3HEC
NUHUN.

Cnen kato cbc 3anoBes PbKOBOACTBOTO Ha [PYXECTBOTO ONPEAens PecTpukuMi 3a nuua, nonajaly B
3abpaHuTeNeH CNMCHK, ChLUMTE BaXaT B MbeH 06XBaT KbM JaTaTa Ha ouHaHCcoBWS oT4eT 3a 2024 T.
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HesaBucumo o1 Bcuukm Mepku, npegnpuetu ot 3EAL LIKB-Kusot* EAl, pbkOBOACTBOTO Ha APYXECTBOTO
TEKYLLO aHanuavpa passUTUETO Ha KoHnmkTUTe B BrmsocT go Penybnuka Bbarapus u TAXHOTO Bb3MOXHO
Bb3[eNCTBME BbPXY OCHOBHUTE NOKA3aTeNu Ha ynpaBneHue Ha pucka, No4nucBaYeckns pUcK, MHBECTULIMOHHATA
NOMNMTMKA, NNATEXOCNOCOBHOCTTA 1 OCUTypsiBaHE Ha HEMPEKbCBAEMOCT Ha JeNHOCTTa.

3EAL ,LUKB->Kueot* EAL, B Ka4eCTBOTO CM Ha Npeanpusitue OT O6LIECTBEH MHTEPEC, UMa rOTOBHOCT [a
aHanuaupa Bb3MOXHO Han-0bp30 BCSKA 3HAYMMa WHQOpMauuMs, OTHacslWa ce [0 Bb3feiCTBUETO Ha
NPOABIKABALLMTE BOEHHN AEACTBNS N KOHAMKTY, KaKTO M Bb3MOXHOCTTA 3a HaCTbNBaHe Ha Apyryi NaHAeMUYHU
cbouTHS.

[pyxecTBOTO npedocTaBA BSPHO [AaHHUTE 3a (DMHAHCOBOTO MONMOXEHWe W pes3ynTatute OT CBOATA
3acTpaxoBaTerHa AEMHOCT M npunara M3UCKBaHUSATA MO OTHOLUEHWE YNpaBREHWEeTO Ha pucka, KaTto npunara
BCUYKM geicTBalim kbm 31.12.2024 r. MeTOZOMOMM 3a OTYMTAHE Ha JenHOCTTa.

V1. EOEKTU BLPXY APY)XXECTBOTO OT KNTUMATUYHWUTE NPOMEHHU

3eneHata TpaHcopmaLyms obxBalya pasnuyHK CTpaTeriu, NONUTUKA U NPAKTWKK, HACOYEHN KbM NPOMSIHATa Ha
Ha4MHa, MO KOWTO (PYHKUMOHMPA HAaLeETO OO6LIECTBO WM WMKOHOMMKA, C Len ha Ce Hamanu OTpULaTeNnHOTO
Bb3[eNCTBME BbPXY OKOMHATa cpefa v fa ce Cbagafe no-yctonunso 6bvaelle. Hesasucumo ot dakta, ye 3EAL
,UKB-XXnsoT* EA[l He e y4acTHUK Ha hrHAHCOB Mmasap Mo CMUCHIIA Ha 3acTpaxoBaTenHO NpeanpusTue, KOeTo
NpeaocTaBs OCHOBaBaLY Ce Ha 3aCTpaxoBaHe MHBECTULIMOHEH NpoaykT (pernameHT 2019/2008), opyxecTBoTo ce
aHraxupa C onasBaHeTO Ha OKOMHaTa cpefa kaTo OCHOBEH aKTUB W YNPaBMsiBa BCUYKM BaXHW €KOMOTUYHU
acnekTm Ha OwsHec onepauuuTe C LEn Aa OCUrypu CbBMECTUMOCT Mexay CTOMaHcka WHWUMaTBa M
N3NCKBaHWATA 3a ONa3BaHe Ha OKONHaTa cpefa.

3EAL ,LIKB XueoT* He yyacTBa B koHkypcu no 30l 3a npefocTaBsHe Ha NOKPUTUS Ha NPeanpuUATUS, CBbP3aHu
C A0OMB 1 NPOM3BOACTBO Ha U3KOMAeMu ropuBa M BbINIEPOAHO — UHTEH3UBHU MHAYCTPUM. ChblunTe He ca o0bekT
Ha 3acTpaxoBaHe B 3aCTpaxoBaTeNHNs NOPTMEN Ha [pYXeCcTBOTO.

MpaBeHeTo Ha BU3HEC B U3KMIOUYNTENHO Pa3HOOBPa3HUTe COLManHM, EKONOMYHM W KyNTYPHU KOHTEKCTM U3NCKBA
aHraXWMMeHT B npecnefpaHe Ha obLjaTta Len 3a YCTOMYMBO MKOHOMUYECKO Pa3BUTME, CBBbP3aH C MPSKOTO
Bb3/1e/CTBIE OT AENHOCTTA Ha [PYXKECTBOTO W 30HUTE Ha BRUSHME.

He ce ovyakBaT npeku 1 Henpeku eqekTy, KakTo U Bb3MOXHU Bb3LeNCTBUS BbPXY AEMHOCTTA Ha APYKECTBOTO OT
lMapwkkoTo cropa3yMeHue 1 EBponenckus 3akoH 3a knumara.

Pvkosoacteoto Ha 3EAL KB Xueot* EALl € HasiCHO C MpUHLMNUTE Ha M3rpaxgaHe Ha ycTonumB GusHec
MOAEN W MHTErpupaHe Ha COLManHWTe W eKOMOTMYHM acrekT B KOPrOpaTMBHOTO YrpaBrneHue. YoBewkusT
(hakTop 1Ma K4oBa pons B 3eneHus npexod. HascHo cme, Ye MankuTe JercTBUS Ha BCEKM efuH OT Hac Lie
LONpUHECaT 3a no-ronsmara Lien, a UMEHHO Ona3BaHe Ha OKorHaTa cpepa.

[OpyxectBoTo nonaaa B obxsata Ha PernamenT 2020/852 3a Cb3aaBaHe Ha pamka 3a yNecHsIBaHe Ha yCTON4MBH
WHBECTULMN. B W3MbNnHEHWe Ha CBOETO 3afb/IKeHWe 3a OMOBECTSBaHe Ha WHQopmauus, onpedeneHa B
Henervpan pernameHT 2021/2178, komto pombnea pernameHt 2020/852 1 onpegenst CbObpXaHUETO,
MeTodomnoruATa U NpeAcTaBsHETO Ha WHQOpMaLUsATa, KOSTO (PUHAHCOBUTE W HE(DUHAHCOBUTE MPeanpuaTUs
TpsibBa @ ONOBECTABAT MO OTHOLLEHWE Ha Aena Ha eKONOrMYHO YCTONYMBUTE UKOHOMUYECKN ENHOCTU B TEXHUS
BusHec, wHBecTMUMM Wnn kpeauTHu gdeiHoctw, 3EAL ,LIKE XwusoT® u3BbpluBa nepuoguyeH aHanns Ha
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WU3MbITHEHWNETO Ha CBOSITA MHBECTULMOHHA CTpaTerus.. [IpyecTBOTO He U3BbPLLBA KpeaUTHA AEMHOCT, KakTo U He
pa3BuMBa NPOAYKTH, KOUTO Buxa nonagHan B 06xBaTa Ha pernameHTa.

3EAL ,UKB Xusot“ EA[, B cBOsTa 3acTpaxoBaTeNnHa W WHBECTWLMOHHA AEMHOCT, ce CbobpassiBa C Hail-
pobpuTe NpPaKTMKM M CbOTBETHUTE perynauuu, UMawy 3a Len [a CMekyaT PUCKOBETe, CBbp3aHu C
YCTONYMBOCTTA NOCPEACTBOM CBOMTE MHBECTULMM, MPOAYKTW W YCIYTK, KaTo MO TO3W HAYMH YNECHsBAT Npexoaa B
ObaeLue KbM €aHa No-epeKTUBHA M YCTONYMBA MKOHOMUKA.

[pyxecTBOTO Crefsa MPWHUMNUTE 338 OTFOBOPHOCT MpU B3EMaHe Ha pelleHust 3a WHBECTULMM CbriacHO
ofobpeHuTe MOMUTWUKW, MpaBuWna W ycTaHoBeHW A0BpW npakTvkW. WHBECTWLMOHHATa cTpaTervs cnassa
MPUHLMNUTE HA OTTOBOPHU W YCTOMYMBI UHBECTULMK, NPU3HABAHEe Ha NpaBaTa Ha YoBeKa U CrasBaHe Ha BCUYKM
3aKOHOBW ¥ PErynaTopHK U3nckBaHus. B MHBECTULMOHHUS 1 3acTpaxoBaTteneH noptdeinn Ha 3EAL ,LIKB XKusot*
ca U3KMIOYEHN [EMHOCTM, CBbP3aHN C NPOM3BOLACTBO u/mMnu ynotpeba Ha Bbriuwa. ToBa € MOCTUrHaTo Ype3
npunaraHe Ha PECTPUKTUBHI KpUTEPUM 38 M3KITIOYBAHE Ha Te3n JEeNHOCTU.

[lpyecTBOTO L€ pa3slumpsiBa 06xBaTa Ha MHBECTULMM B YCTONYMBO Pa3BUTME, NHBECTULMM B KOMNAHUK C OGP
€KONOrMYHU, COLMAMNHO OTFOBOPHM M YNPABNEHCKN NPAKTUKM.

PwkosoacteoTo Ha 3EAL ,LIKB XnBoT* nma roToBHOCT Aa MHTEPBEHMPA NpU BCAKA WHAMKALMA HA OTKIIOHEHWE
Ha nokasaTenuTe, KakTo 1 Aa cnasBa CTPUKTHO HanoxeHute oT CbBeTa Ha EBpONENckus Cbio3 orpaHYnUTENHM
MEpKM 1 CaHKLMK.

VII. EGEKTU BbPXY APYXECTBOTO, CBbP3AHU C MAKPOUKOHOMUYECKATA CPEQA

Ovakea ce npe3 CneaBallMTe TOAWHM WKOHOMMKATA HA €BpO30HATa fa NPOABLIIKM NOCTEMNEHHOTO CU
Bb3CTAHOBSBAHE B YCMOBUS HA 3HAYWUTENHA reononuTYecka 1 CBbp3aHa C MOMUTUKK HecurypHocT. Makap ye
npes 2024 r. pacTexbT ce Bb30OHOBM C YMEPEH TEMN, akTyanHUTE NokasaTenu covar, ve Toi e ce 3abasu B
KPaTKOCPOYEH NMaH, KaTo BCe Taka cnaboto aoBepue Ha noTpebutenuTe u BUCOKATa CTEMEH Ha HECUrypHOCT
BEPOSITHO LLe 3acUnST MOTMBALMSITA HA AOMaKMHCTBATa Aa crecTtasat. HesaBucyMo oT ToBa Hanuue ca ycroBus
NKOHOMWUYECKUST pacTex da ce 3acunn 0THOBO. o-CnewumanHo, 04akBa ce HapaCTBaHETO Ha peanHuTe 3annatu
W Ha 3aeTOCTTa B YCNOBMS Ha CTabMMHN Nasapu Ha Tpyaa Aa AONPUHECE 3a Bb3CTAHOBSIBAHE, 3@ KOETO €fyH OT
rnasHuTe 0bycnassawm daktopy we 6bae notpebneHneTo.

®uHaHCOBUTE Nasapy crneaBaT MKOHOMMYecKaTa 06CTaHOBKa.

Mpe3 2024 r. 6bnrapckata MKOHOMMKa 0TOENsA3Ba CNeaHUTE MAKPOMKOHOMMUYECKM NoKasaTenu:
> bBpyten BbTpewwer npoaykT (BBIM): PeaneH pacTex o1 2.2% cnpsmMo npeaxofHata roguHa.
> WHdpnayws: CpegHoroguiuHa uHdnaumus ot 2.6%.
> CpegHa OpyTHa pabotHa 3annarta: Npe3 centemepu 2024 r. cpegHata OpyTHa pabotHa 3annata e 2
306 nB., koeTo npefcTasnsBa yeenuyeHne ¢ 3.5% cnpsamo npegxopHus mecey u ¢ 11.3% cnpsmo
centemepyu 2023 .
BespaboTuua: KoedmumeHTsbT Ha 6e3paboTtuua Hamansea ao 4.0% npes centemspu 2024 r.
MuHumanHa pabotHa 3annata: Ot 1 sHyapu 2024 r. MuHnManHaTa pabotHa 3annarta e 933 ns.
> Toproscku 6anaHc: 3a nepuoga sHyapu-oktomBpu 2024 1. M3HOCHT Ha CTOkM € 35 843.1 MIH. eBpo
(35.1% ot BBI1), a BHockT € 39 770.4 MnH. eBpo (39% ot BBI1), koeTo Bogn A0 TbProBCkW AeULNT OT
3 927.4 mnH. eBpo (3.9% ot BBI).
> [lpekuTe 4yxOecTpaHHM MHBECTMUMM: 3a nepuoga sHyapu-oktomepu 2024 r. cangoTo no npekuTe
WHBECTULM € OTpULaTenHo B pasmep Ha 730.4 mnH. espo (0.7% ot BBIN).

Y VvV
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Tean gaHHM 0Tpa3sBaT CTabUTHOCT M YMEpEH pacTex Ha Gbrrapckarta ukoHoMuKa npes 2024 r.

Ha To3u doH 3EAL ,LIKB XKuneoT* kaTo 3acTpaxoBates, npunaraLy npuHuMnuTe Ha ,6naropasyMHus HBeCTUTop"
pasnonara ¢ NIMKBUAHM akTUBM M COBCTBEHM CPeaCTBa, KOUTO HAMbITHO MOKPUBAT PEryNaTOpPHUTE U3MUCKBAHKS.

CbrnacHo ropen3noxeHoTo, PbKOBOACTBOTO Ha APYKECTBOTO He O4YakBa [a Ce W3npaBi Mped 3aBMCUMOCT OT
BBHILHO (OMHAHCUPAHE.

3EAD ,UKE Xueot“ EA[l we npogbmu Aa ce pasBuBa YCnewwHo. 3acTpaxoBaTefiHata AEMHOCT U
WHBECTULMOHHUAT NOPTENN Ha APYKECTBOTO Ca HAANEXHO BKIIOYEHN B TEKYLIMTE aKTHOEPCKM NPEanoNnOXeHUs
W aHanuan. PerynsipHusiT MOHWTOPWHI Ha PBKOBOAHWTE OpraHW Ha ApYXECTBOTO KOHTPOMMPA BCUYKM
NOEeHTMULMPaHN PUCKOBE M Cneay Ha HenpekbcHaTa 6as3a (hMHAHCOBOTO CbCTOSIHUE U KOE(UUMEHTUTE Ha
nnartexocnocobHocTTa.

[pyxecTBOTO pasnonara C [OCTaTbYHO pECYpPCW, 3a [a MOKPUBA KanuTanoBUTE W3WCKBAHWA 3a
MnaTexocnocobHoCT.

Pocuua BenuHoBa KoHcTaHTUH BeneB
U3nbnHuTeneH aupekTop U Mpokypuct

uneH Ha C[] Ha 3EAL] ,,LIKB XXuBot* Ha 3EAQ ,,LKB XuBot“

ROSITSA Digitally signed by ROSITSA KONSTANTIN Eg,l:;—:—lxlzl-ﬂ;ed by
GEORGIEVA Date 20250407 16:4424 STOYTCHEV  STOYTCHEV VELEV
e VELEV Tes76 10300

flata: 04.04.2025 .
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[eknapauus 3a KopnopaTUBHO ynpaBneHne
Ha 3EAL ,LIKB Xusot* EA]

3acTpaxoBaTenHo efHONMYHO akumoHepHo Apyxectso ,LUKB YXusot* EAJl pasrnexga
[06poTo KoprnopaTUBHO YNpaBneHWe KaTo YacT OT CbBpeMeHHaTa [ernosa npaktuka. [JobpoTo
KOpPrOpaTMBHO YMpaBfiEHWE € OCHOBAHO Ha CbBKYMHOCT OT BanaHcupaHu B3auMOOTHOLIEHUS
Mexgy NpeacTaBUTENUTE Ha YNpaBUTENHWS OpraH Ha [OPYXECTBOTO, KakTo W Mexgy
yNpaBUTESTHUA OpraH M aKkuWoHepa Ha [PYXEeCTBOTO W OTHOLIEHMATA C BCUYKM OCTaHasu
3aMHTEPECOBaHN CTPaHK — NAPTHLOPU, KNUEHTU U CITYXUTENMN.

HacTosilwarta geknapaumust e u3rotBeHa B CbOTBETCTBME C M3UCKBAHWATA Ha 3akoHa 3a
CYETOBOACTBOTO M 3akoHa 3a NyBnMYHOTO NpeariaraHe Ha LEHHU KHKa U KOHKPETHO Yn. 100H,
an. 8 v kacae roguHata, npuknioysatla Ha 31.12.2024 r.

B pamkute Ha nocoyenusi nepuop (01.01.2024 r. — 31.12.2024 r.) ppyxecTBoTO €
cnassaro:

- CbLLECTBEHNTE acneKTy, Kacaely 3acTpaxoBaTenHaTa 4enHoCT;

- 3aKOHOBWTE W NOA3AKOHOBW HOPMATUBHW aKTOBE, KacaeLn enHOCTTa My;

- Haii-0obpuTte NpaKkTUKM M Npasuna, NpUIoXUMKU 3a GbrrapckuTe 3acTpaxoBaTerlHu
OPYXecTBa W Kacaely npuHUMNMTE Ha [006pO KOpMOpaTMBHO YnpaBreHWe, 3anerHanu B
HauuoHanHus Kogekc 3a KopnopaTWBHO ynpaBnesne, 6e3 ApyXecTBOTO M3PUYHO Aa ce e
NPUCHEOMHMUITO KbM HETO.

[pyXecTBOTO npunara cuctema OT mpasura W npouesypw, KOWTO CbOTBETCTBAT Ha
npaBufiaTa 3a KOPMOpaTMBHO YMpaBfieHWe, a B ClyyauTe, NpU KOUTO NMNCBA MbIHO
CbOTBETCTBME CE€ Mpunara npuHUMNa ,M3MbIHEHWE Unn oBsiCHEHWE® MnK ce npegnpuemat
[EeNCTBMSA 32 KOPEKTHOTO W3MbSIHEHME HA HOPMATWBHWTE aKTOBE W BbTPELUHMTE npaBufia Ha
OpPYXeCTBOTO, 3a fa 6bae usberHata Konmaus ¢ yTBbPAEHN NPaBHN HOPMM.

|. WHdbopmaums no un. 100, an. 8, 1. 1 3MMLK OTHOCHO cnasBaHETO Mo
LLenecbobpasHoCT:

1. 3EAl ,UKB XuBot* He ce e npucbeauMHuno KbM HauMOHamnHWMs Kogekc 3a
KOpPMNoOpaTUBHO YNpaBrieHne, Tbil KaTo APYXECTBOTO He € C nybrnnyeH cTaTyT. Bbnpeku ToBa,
npu ocbulecTesBaHe Ha AaeiHoctta cu 3EAL ,LUKB Xusot“ ce pbkoBoaM OT 4acT OT
HaLOHANHUTE NPUHLMNK Ha KOPNOPaTMBHO YNpaBneHune, Bb3npueTn B KOAeKca.

2. 3EALL ,LIKB XKnBoT“ He cnassa apyr KOAEKC 3a KOpropaTuBHO YrpaBlieHue.

3. [lpyXeCTBOTO He nmpunara AOMbAHWUTENHM NPaKTUKA Ha KOPMOpPaTUBHO YNpaBrieHne B
OOMbIHEHWE Ha KogekeuTte 1 npaktukute no 7. 1 u 1. 2 (4n. 108w, an. 8, 6. ,B* - nHopmaLms
OTHOCHO MPaKTUKUTE Ha KOPMOPaTMBHO YMpaBfieHWe, KOMTO Ce Mnpunarat OT eMUTEHTa B
OOMbIHEHWe Ha koaekca no bykea "a" unm bykea "6").




. Mhdbopmaums no yn. 1004, an. 8, 1. 2 3MMLK - ,06scHeHne 0T cTpaHa Ha EMUTEHTA
KOM 4aCTM Ha KoJeKkca 3a KopnopaTuBHO ynpasnexnue no T. 1, Byksa "a" mnu 6yksa "6" He
cna3Ba 1 KakBM Ca OCHOBAHMSITA 3a TOBA, CbOTBETHO KOrato eMUTEHTLT € PELUnn [a He Ce
N030BaBa Ha HVKOE OT MpaBwaTa Ha KOAeKca 3a KOpnopaTMBHO YNpaBMNEHWE — OCHOBAHMUS 3a
TOBA" - TEKCTBLT € HENPUIOXUM 33 3aCTPaX0OBaTENHOTO APYXECTBO.

lIl. Uncpopmaums no yn. 100H, an. 8, 1. 3 3MMNUK — onucaHne Ha OCHOBHWUTE
XapPaKTePUCTUKN HA CUCTEMMUTE 33 BLTPELLEH KOHTPOM U yNpaBneHWe Ha pucka BbB BPb3ka C
npoLeca Ha YMHAHCOBO OTHYUTAHE.

[pyxecTBoTO ocuUrypsiea epekTUBHOTO (DYHKLMOHMPAHe Ha CUCTEMUTE 3a BbTPELUEeH
KOHTPON ¥ ynpasreHne Ha puckoBeTe. OYHKUMOHMPAHETO Ha CUCTEMUTE Ce nmpedonpenens ot
NpMeTUTE BLTPELLHN NONWUTUKA U MPaBWNa, KakTo 1 KOHTPOMa No cna3saHeTo UM. BbB Bpb3ka €
NPaBUTHOTO (PYHKUMOHMPAHE Ha CUCTeMaTa 3a BbTPEWeH KOHTPON U B CbOTBETCTBUE C
n3ncKkeaHnaTa Ha Kofekca 3a 3acTpaxoBaHEeTO, B APYXECTBOTO Ca HAa3HaYeHW NuLa, KOUTO
W3MbIHABAT KMOYOBUTE, CbrmacHo yn. 78, an. 1, BbB Bp. ¢ un. 79, an. 1 ot K3, 3a
3acTpaxoBatens, (OYHKUWUW: BBTPELLEH OAWT, aKToepcka (PYHKUMS, ynpaBneHWe Ha pucka U
(DYHKUMSA 32 CbOTBETCTBME. B ApyXecTBOTO MMa OnpefeneHo nuue, KOeTo Aa W3MbJHsBa
(DYHKUMMTE Ha [ONbXHOCTHO nuue 3a 3awmta Ha pJadeute (DPO), pbroBoguTen Ha
cneumanuanparata cnyxba no 3akoHa 3a MepkuTe cpeLly n3nupaHeTto Ha napu (3MWI), kakTo
W e, KOETO U3MbIIHABA (hyHKUMKUTE Nno yn. 293, an. 1 ot K3.

Cuctemata 3a ynpaBneHWe Ha pucka Cb3faBa HaLEXOHOCT MO  OTHOLUEHWe
OCbLLECTBABAHETO Ha BbTPELIeH KOHTPON W ro gonbsiea. OpraHu3auMoHHaTa CTPyKTypa Ha
cucTemata Ha ynpasneHue Ha pucka B 3EAL ,LIKB XKvsoT* BkntouBa: CHBET Ha AMPEKTOpUTE
NpeLCTaBnsABaLLmTe APYXECTBOTO (M3MbAHUTENTHUA AUPEKTOP W NPOKYPUCTA); PUCK MEHUIKBP,
KOWTO € pbKOBOAMTEN Ha KNto4oBa (HYHKUMSA YnpaBneHue Ha pucka; KoMuTeT no ynpaeneHue
Ha pucka, OguteH KomuTeT. CHBETLT Ha OMPEKTOPUTE U NpeacTaBnsBaLmTe (M3MbIHUTENEH
OVPEKTOP U MPOKYPUCT) ca opraHuTe C oblla KOMMETEHTHOCT MO BbNPOCUTE, CBbP3aHM C
ynpaenexve Ha pucka B 3EAL ,LIKB YXvuBoT“ npu B3emMaHeToO Ha CTpaTernyecku pelleHust ot
3HayYeHve 3a pa3BUTUETO Ha APYKECTBOTO, NP NpUeMaHeTo Ha BusHec nnaHose u [porpamaTa
3a [eMHOCTTa, KaKTo W Mpu ynpaBneHWe Ha W3MbIHEHWETO Ha MMaHOBETE W Nporpamure.
CbBETBT Ha AMPEKTOPUTE rapaHTpa ePEeKTUBHOCTTA Ha CUCTEMATA 3a YNpaBeHUe Ha piucka,
onpeaens puckosus anetut Ha 3EA ,LIKB YKot n obLiute nMMUTK 3a NoemaHe Ha puck u
ogobpsiBa OCHOBHWTE CTpaTernn 1 NOUTUKK 3a YNpaBneHne Ha pucka. YUneHoBeTe Ha CbBeTa
NpeacTaBnsBaLLMTe CY B3aMMOZENCTBAT e(heKTUBHO, 3a Aa U3MbIHAT NpueTaTa cTpaTerus Ha
OPYKECTBOTO U Aa NOCTUTHAT pasyMHO ynpaBnieHne Ha pucka. CbBETLT Ha AMPEKTOpUTE crneau
aanu ctpaterusita, puckosust anetut u nonmtukute Ha 3EAL ,UKB Xusot“ ce npunarar
nocnefoBaTeniHo M [anu CTaHAApTUTE 3@ M3MbAHEHWe Ha [eiHocTTa ce npunarat B
CbOTBETCTBUE C AbJITOCPOYHIUTE (DMHAHCOBU MHTEPECH Ha OPYXKECTBOTO.




Cuctemarta 3a BbTpeweH koHtpon Ha 3EAL ,LKB XusoT* ce narpaxaa u npunara npu
SICHO AepMHMPaHN (hyHKLMKW, MpaBa U OTFOBOPHOCTU Ha BCUYKW HWBA — €AHONNYEH COBCTBEHMK
Ha kanuTana (ECK), nuua Ha pbKoBOAHM ATbXHOCTY, LA, U3MbIHABALLM KIHOHOBW (PYHKLMM U
OPYrA CRYXWUTENN, aHraxupaHu ¢ KOHTporHu npasomolyns. ECK e opraHbT Ha ynpasneHve,
KOWTO M3MbHABa (yHKUMUTE Ha OBLWOTO CcbbpaHMe Ha akuMOHepUTE, CbrNacHo TbproBCKus
3aKoH. CbBeTbT Ha aupektopute ynpaensea 3EAL ,UKB Xueot®, kato pelwasa BCUYKM
BbNPOCKH B pPaMKWTE Ha MpeamMeTa Ha [LEMHOCT, OCBEH Te3n, KOUTO ca OT W3KIuYMUTENHaTa
komneTeHTHOCT Ha ECK. YuacTne B cuctemata 3a BbTPELLEH KOHTPON B3EMaT BCUYKM
CNYXUTEIM Ha PbKOBOAHW [JTHXHOCTW, KAKTO M PBHKOBOLMTENWUTE Ha CTPYKTYPHWUTE 3BEHA W
OCbLUECTBABALLMTE KMOYOBU (DYHKLMM B OPYKECTBOTO. OYHKUMUTE UM MO OCBLLECTBABAHE Ha
cucTeMata 3a BbTPELLEH KOHTPOM Ca pernamMeHTpaHn BbB BbTPELUHUTE HOPMATUBHU aKTOBE
Ha APYXeCTBOTO W AJTHXHOCTHUTE XapaKTePUCTUKN Ha uuara.

[Mpouecute M npouedypuTe BbB Bpb3ka C BbTPELUHUS KOHTPOM Ca CTPYKTYpupaHu
cboOpasHO mpuHUMNA Ha ,TpuTe NMUHUM Ha 3aWMTa’, @ MMEHHO: MbpBa NWMHWS Ha 3aluTa
BKIOYBA BbBELEHNTE KOHTPOMHW NpoLeaypy N MeXaHU3M, 3aroXeHn B OCHOBHUTE MpoLecH, ©
KOUTO e opraHusupaHa penHoctta Ha 3EAL ,UKBE Kusot“, obxBalwlawa npouecute,
OCbLLECTBABAHN OT CbOTBETHUTE ONepaTUBHK CTPYKTYPHYU 3BeHa. Tesn onepaTuBHU CTPYKTYPHM
3BEHa Ca OT MbpBa NWHWS Ha 3aluTa, KOATO NOeMa pucka, U Te ca OTTOBOPHM Aa ro
ynpaensBaTt. Bropa nuHMA Ha 3awmTa BKMOYBA LEMHOCTTA Ha (PYHKUMS MO ynpaBrieHue Ha
pucka, (PYHKLMSA 32 CbOTBETCTBUE W aKTHEpCcKa (OYHKUMS, KOUTO Ca He3aBWCUMK OT MbpBaTa
NIMHMA Ha 3awmTa. TpeTa NMHWA Ha 3aluTa BKMYBA (PYHKUMS BLTPELUEH OAWT, KOATO e
HesaBuWCMMa OT MbpBaTa M OT BTOpaTa NWHWS Ha 3alWTa, W KOSTO OCUrypsiBa He3aBUCUM
npernes Ha ka4ecTBOTO M e(heKTMBHOCTTA Ha paMKaTa 3a YnpaBneHne Ha pucka, BKIYUTENHO
CTpaTernyeckoTo 1 BGU3HEC NnaHWpaHe W BbTPELLHUTE npouecy u npoueaypu. KoHTponHuTe
(DYHKUMW OT BTOpa W TpeTa JIMHUA Ca HEe3aBWUCMMM OT OnepaTWBHUTE CTPYKTYPHW 3BEHA OT
MbpBaTa NWHWA, KOMTO HabrogasaT U KOHTPONMpAT, U ca OpraH13aLMOHHO He3aBUCUMU efHa
OT Apyra, Tbi KaTo U3MbJIHABAT Pa3nuyH1 OYHKLMK.

CuctemaTa 3a BbTpeLleH KOHTPON Ce Mpunara 3a MoBWLAaBaHe Ha orepaTtuBHaTa
e(DEKTUBHOCT Ha OTAENHWUTE 3BEHA, OCUTYPsIBaHE Ha HafeXOHOCT Ha noasexalynTe Ha oTveT
(DYHKLMW 1 3BeHa, CbOTBETCTBME C HOPMATUBHUTE WU3WNCKBAHUS, KOETO B Liennst cn obem Boau
[0 MOCTUraHe Ha CTpaTernyeckute Lienn Ha OPYKeCTBOTO. BbTPELIHMAT KOHTpON BKMOYBA B
obxsata cu Cb3fafeHUTe NOMMTUKK, Npasuia 1 NPoLeaypy No OTHOLLEHWE Ha ynpaBreHue Ha
pucKa, onepaTuBeH 1 YNpaBIEHCKWU KOHTPOM, BbTPELLUHUS OAMT, Cra3BaHe Ha M3MCKBaHKATA 3a
CLOTBETCTBYUE W Ap.

®yHKUMATa No BbTpelleH oauT, KaTo YacT OT TpeTata NUHUA Ha 3alumTa, NpeLocTaBs,
HesaBucKUMO OT ocTaHanute yHkumn B 3EAL ,LIKB Xueot, yBepeHocT Ha C[] v gpyrute nuua
Ha PbKOBOLHM [JJTBXHOCTW B W3rpaxhaHeTo Ha eekTWBeH npouec Mo ynpasrieHue W
abnrocpoyHa crabunHoct Ha 3EAL LUKB Xusot‘. ®yHkuma BbTpelleH ogut usBbpluBa
NepuoanyHM MpoBepkn C Len obesneyaBaHe: MOCTUrAHETO Ha LUeNWTe W 3ajaunTe;



WKOHOMUYHOTO M e(DEKTUBHO M3MOJI3BAHE HA PeCcypcuTe; afiekBaTeH KOHTPON Ha pasnuyHuTe
PUCKOBE; OMasBaHe Ha aKTMBUTE; HAOEXOHOCT M  LAMNOCTHOCT Ha (pMHaHcoBaTa W
ynpaBreHckata UMHMOpMaUuMs; 3aKOHOCHLOOPA3HOCT Ha AelHoCTTa, cbbniogasaHe Ha
BbTPELUHNTE aKToBe, nmpasBwuna W npouegypy. QPyHkuMaTa no BbTpeweH oauT BKMKOYBA
CrnefHUTe 3afayu: npunara puUCKOBO OPWEHTMpaH MOAXO4 MpU M3BbPLUBAHE HA OAMTHaTa
[EeWHOCT; u3faBa MpPenopbkM Bb3 OCHOBA Ha OCbLLECTBEHaTa OOWTHA AEWHOCT, KOWUTO ce
BKMtoYBaT B [0OMIWIHWA JOKNa 3a O4uTHaTa AeWHOCT; NpoBepsiBa Cra3BaHETO Ha PEeLLEeHnsTa,
kouto C[] e B3en Bb3 OCHOBA Ha MOCOYEHWUTE OT Hes MPEnoOpbKM; OLEeHsBa afeKBaTHOCTTa W
e(PEeKTUBHOCTTA Ha CUCTeMaTa 3a BbTPELLEH KOHTPOS U Ha ApYr1Te eneMeHTu OT cuctemara 3a
ynpaBneHue, BKINIYUTENHO CUCTEMATa 3a YnpaBleHne Ha pucka; npueMa v npunara nnaH 3a
W3BbPLUBAHE HA OAMTHW NMPOBEPKM; W3BLPLUBA PEAOBHM OAWTHW MPOBEPKM CbOBpasHO nnaHa
WU W3BBHPEOHM MPOBEPKM; WHGopmupa HesabaBHo C[, M3MbAHUTENHMS OMPEKTOP W
NPOKypKUCTa 3a yCTaHOBEHUTe HapyLleHus B genHoctta Ha 3EA[ ,LIKB XXusot®; npocrneassa
W3MbIIHEHWETO HA HanpaBeHWTe Mpu NpoBepkuTe npenopbkn WM uHdopmupa CL; oueHsiBa
e(PeKkTMBHOCTTa W edMKacHOCTTa Ha npouecute W npasunata 3a koHtpon B 3EAL ,UKB
JKMBOT"; OLeHsBa CbOTBETCTBMETO Ha BbTpeLLHWUTE aKkTOBE C M3MCKBAHWATA 3@ KOHTPOMN Ha
pUCKa, BKMIOYUTENIHO TAXHATa HaAeXOHOCT, TOYHOCT M MbJIHOTA; OLEHsiBa M aHanusupa
CnasBaHeTO Ha CPOKOBETE W 4YecToTaTa Ha BbTPELLHWUTE [OKNaay M OTYETWM Ha OTAEnHWTe
opraHusaunoHHn eguHuum n cnyxutenm B 3EAL L,UKB XXuBot®; oueHsiBa focTbnHOCTTA W
HaOexXaHoCTTa Ha MHgopmaumoHHuTe cuctemn B LIKB XKuBOT, nM3rotBs roamileH OTYET 3a
[enHoctTa ¢ u ro npeactass Ha C[L; apyrv 3agaun, KOUTO Ca BBb3NOXEHW Ha (DyHKUMSTa
cbobpasHo Monutukata 3a BbTpeweH ogut Ha 3EAL ,LIKB XusoT*.

OyHkumata 3a Cootsetcteue Ha 3EAL ,LIKB XKnBoT", kaTo yacT oT BTOpaTa fMHua Ha
3awmTa, € OTroBOpPHa 3a YNpaxHSBAHETO Ha KOHTPOS BbpXy YNpaBneHWeTo Ha pucka oT
HeCbOTBETCTBME C pasnopenduTe Ha LeiCTBaLLOTO 3aKOHOAATENCTBO, BbTpeLLHMTe akToBe W
CbENCTBA 3a MNpunaraHeTo Ha YTBbpAeHW J0OpM HOPMM U MPaKTUKK, KaKTO W ETUYHM
CTaHzapTu. PbkoBogutenat Ha yHKumsTa 3a CbOTBETCTBME MPOBEpPSBA 32 CLOTBETCTBUE
HOBWTE MPOLYKTW W MpoLedypu CbC CblUuecTByBaLlaTa MpaBHa pamka W C BCUYKM W3BECTHM
NPeACTOoSILLM NPOMEHM B HOpMaTHBHaTa ypeada 1 Haa30pHUTE U3MCKBaHMS. PbKOBOAUTENST Ha
(DYHKUMSATA WU3BBPLUBA MOHUTOPWUHI Ha OMepauuuM W COENKW, KakTo U ynpasnsea pucka OT
HecTaH4apTHM onepauum, KaTo Mo TO3W HaYMH YNpaxHsSIBa TEKYLL KOHTPON 3a CbOTBETCTBMETO
UM C perynaTopHute pasnopefbu ¥ nognomara npunaraHeTo WM. PbKOBOAMTENAT Ha
(yHKUMATa 3a CHOTBETCTBME OLIEHSBA BH3MOXHWS €PeKT OT NMPOMEHW Ha npaBHaTa cpefa
Bbpxy AenHoctta Ha 3EAL ,UKB Xusot*. ®yHkumata 3a CbOTBETCTBUE: MAEHTUDMLMPE W
OLEHsIBA puCKa, NPOM3TMYALL, OT HEMU3MBbIIHEHMETO Ha 3aKOHUTE, MOA3aKOHOBUTE aKTOBe,
HEeNoOCpPeACTBEHO MPUNOXUMUTE aKTOBE Ha KOMNETEHTHWTE opraHn Ha EC u BbTpelwHute
aKkToBe; MH(opmmupa HesabasHo C[l, M3MbAHUTENHWS AUPEKTOP U MPOKYPUCTA 3a YCTAaHOBEHWUTE
OT Hero HapyweHus B fenHoctTa Ha LIKB XKuBoT; noeHtudwmumpa, msmepsa, Habnopaea,
ynpaBnsBa W AOKadBa pUCKOBETE, CBbP3aHW C HOPMATMBHOTO M PErynaTopHO CbOTBETCTBUE



Ha AenHoctTa Ha LIKE XueoT. ®yHkumata 3a CbOTBETCTBME OLEHSIBA a[eKBATHOCTTA Ha
npueTute ot LIKB XXunBoT Mepky 3a npefoTBpaTsBaHe Ha HapyLaBaHETO Ha U3NCKBaHKSATA.

KoHTponHuTE 4EAHOCTM 1 CBbp3aH1Te C TAX paboTHW NMpoLEeCcH Ce OCbLLeCTBSABAT Ypes
nobpe opraHuavpaHu 1 nognexatyn Ha moHutopuHr npoueaypu. B 3EAL ,LIKB XXuBot” sicHo ca
neduHMpaHn BbTPeLwHUTE NpaBuna 3a paboTa B pasnuyHUTE HanpaBneHWs OT LeMHOCTTa Ha
OPYXEeCTBOTO, KaKTO M npaeaTa W 3adb/PkeHusiTa Ha cnyxutenute. OTOpUMpaHeTo U
0000psBaHETO Ha CAENKNUTE, KaKTO M pasniallaHusTa C KOHTPareHT U KIIMEHTU, Ca OrpaHNYeHH
[0 OnpefeneHn ChyxuTenu, kato ca OonpedeneHy JIMMUTUTE UM Ha OTTOBOPHOCT, TEXHWUTE
npaea, 3afbiKeHUs W OTroBOPHOCTU. CKMIOYEHUTE OT APYXeCTBOTO CAEMKW ca MpaBWIiTHO
LOKYMEHTUPaHU, KaTo LsanaTta AOKyMeHTaLUus ce CbXpaHsBa Mo npeaBapuTesiHo onpeaeneH, ot
BbTPELUHA HOpMaTUBHA ypeaba, HaumH.

CbBETLT HaA [OMPEKTOPUTE € OpraHbT, KOMTO HOCKM OCHOBHATa OTIOBOPHOCT 3a
yNpaBneHneTo Ha APYXECTBOTO M B TO3M CMUCHST U 3a ynpaBreHne Ha puckosete. [NonutukaTa
3a ynpaBneHWe Ha pucka € CTPYKTypupaHa Taka, Ye [a ce WaeHTMduuMpat v aHanusupar
pucKkoBeTe, C KOMTO ce COMbCKBa APYXECTBOTO, [a YCTaHOBSBA NUMWUTK 3a MOeMaHe Ha
PUCKOBE W KOHTPOMU, Aa HabnogaBa pUCKOBETE U CbOTBETCTBMETO C YCTAHOBEHWUTE MUMUTU. B
CbOTBETCTBME C M3NCKBaHUATA Ha Kogekca 3a 3acTpaxoBaHeTo, Tesu NMONMUTUKA Mofanexar Ha
NEePUOANYEH W MHUMAEHTEH NPernes 1 KOHTPON 3a 3aKOHOCHOOPA3HOCT.

KrirovoBa 3a ynpaBieHUETO Ha pucka e (PYHKUMATA Mo YNpaBneHneTo Ha prcka B IULETO
Ha PUCK MEHUDXbpa Ha APYXeCTBOTO. PYHKUMSATA MO ynpaBrieHe Ha puUcka e CTPYKTypupaHa
MO HauMH, OTroBapsll Ha ecTecTBOTO, Malaba u cnoxHoctTa Ha BusHeca Ha 3EA[ ,LKB
JKMBOT* 1 npuTexaBa [OCTaTbYHO pPecypcu W npaBOMOLMS, 3a [fa 3anassBa CBOsATa
He3aBUCUMOCT MO BCAKO Bpeme. DyHKUMsATa No ynpasfeHue Ha pucka: cbaenctea Ha C[,
NpeLCcTaBnsABaLlmTe OpYXECTBOTO (M3MbMHWUTESHUA OMPEKTOP U NPOKYpUCTa), KIOYOBUTE W
OpPYrM OCHOBHWM (DYHKUWWM, B pPaMKUTE Ha e(eKTMBHOTO (PYHKLUMOHWpaHe Ha cuctemara 3a
yrpaBrieHne Ha pucka; y4acTBa npu paspaboTBaHETO Ha PUCKOBA CTpaTervs U PUCKOB aneTut
Ha 3EA[ ,LUIKB XuBoT"; cbaeicTBa Ha mbpBaTta NHUA Ha 3almTa, KaTo crnomara 3a ToBa Ja
Obae rapaHTUpaHo, Ye CIyXuUTenuTe ca HasiCHO C PUCKOBETE, CBBbP3aH C TaXHaTa AENHOCT U C
TOBA Kak credBa [a Ce pearmpa NOAXOAALO Ha TesW PUCKOBE; OCbLLECTBABA MOHWUTOPUHT
BbpXy CUCTeMaTa 3a yrnpaBneHWe Ha pUcka; OCbLUECTBSABA MOHUTOPUHI BbPXY OBLLMS PUCKOB
npocoun Ha 3EAL ,LIKB YKnBoT*, 3a oa ce rapaHTMpa, Ye Toil 0CTaBa B paMKuUTE Ha 0400peHNs
PWUCKOB aneTuT W U3BBPLUBAHE Ha NOCNEABaLLM NPOBEPKM MPK BCAKO HApYLIEHME HA PUCKOBUS
aneTuT n eckanupaHe kbM C[l; M3roTBsS NEPUOANYHM LOKNAAN BbPXY PUCKOBUTE EKCMIO3NLMM U
npegoctaBs craHoBuwa Ha C[ no BbMpocW, CBbp3aHW C YNpaBREHWETO Ha pUCKa, CbC
CTpaTErMyeckn peLLeHNs, KOprnopaTUBHU MNMaHOBE, ChMBaHWS, npuaodMBaHMS, 3HAYMMK
NPOEKT, WHBECTULMM U Ap.; UOEHTU(MLUMPA U OLEHsBA HOBOBBL3HUKBALLMTE PUCKOBE; MMa
NpaBoToO, 0 NO3BOJEHaTa OT 3aKOHa CTeneH, Aa KOMYHUKMPA C BCEeKW CRYXUTeN 1 Aa nony4yasa
BCSKa MHopMaLms, HeobXxoaMMa 3a U3MbITHEHUETO Ha OTFOBOPHOCTUTE I; y4acTBa BbB BCUYKY



CbLLECTBEHN BbBMPOCK, CBbpP3aHM C pUCKA, BKM. 4pe3 OCUrypsiBaHeE Ha [OCTbN [0
NOAroTBUTENHM JOKYMEHTM, CBbP3aHM C picKa, 3a 3aceaaHns Ha C[l unn Ha NOMOLLHM OpraHMm.

PbkoBOACTBOTO B nnUeTo Ha CbBeTa Ha OMPEKTOPUTE, KaKTO U CRyXUTEeNnuTe Ha
PBKOBOAHM AITLXHOCTW B APYXECTBOTO CE CTPEMST KbM PA3BMTUETO Ha aKTUBHOTO yMpaBneHue
Ha pUCKa, KaKTO W 3a ONTUMM3MPAHETO MYy B CbOTBETCTBME C MPOMEHUTE B HOPMATUBHUTE
n3nckBaHusl. B ynpaBneHckaTa W OpraHu3auUMOHHa CTPYKTYpa, KakTo M B MOMMTMKATa 3a
yrpaBfeHne Ha pucka W [OpyrTe BBLTPELUHW aKTOBE Ha APYKECTBOTO Ca OnpedeneHu
NPaBOMOLLMSTA N OTFOBOPHOCTUTE Ha CTPYKTYPHUTE 3BEHA B APYKECTBOTO, KOUTO NPABOMOLLYS
1 OTFOBOPHOCTY Ca NoAPO6HO pa3nncaHn B OCTaHaNMTe BbTPELLHMN 3a APYXECTBOTO AOKYMEHTMU.
B nonutukata 3a ynpaBneHMe Ha pucka Ce OMnpedens opraHu3auusita M HaunHa Ha
B3aMMOAENCTBME NpK YNpaBleHWe Ha pPUCKOBETE, KOWTO CbLUECTBYBAaT B [APYXeECTBOTO,
0bo0LaBaHe, n3cneaBaHe W OLUEHsIBaHe Ha MOCTbNMMATA W Lsnata HanuyHa MHgopmaLws,
KOSITO Kacae PUCKOBETE, KaKTO U MEepUoaMYHOTO OTYMTaHE Ha KOHCTaTauuuTe. YnpaBneHWeTo
Ha pucka B APYXECTBOTO € HEempeKbCHAT MPOLEC, OCHLUECTBABAH OT CIYXWUTENW Ha BCUYKM
HWBa B APYXECTBOTO W KOHTPonupaH oT CbBeTa Ha aupektopute. OCbLLecTBSBa Ce NOCTOSHEH
MOHMTOPUHT Ha NPOoLiecuTe Mo YNpaBlieHne Ha CbLUECTBYBALLMTE PUCKOBE, KaTO CBOEBPEMEHHO
N edeKTUBHO NpU Bb3HUKHANA HEOOXOAMMOCT Ce npunaraT adeKBaTHU MPEBAHTUBHU W
kopurmpawm pgencteus. CbOTBETHM Ha BCAKa CUTyauus OENCTBMSI Ce W3BbPLIBAT M MO
OTHOLUEHME Ha MPEBEHLWs Ha pucka, KOMTO OM MOMbN [Ja Ce peanu3npa BbB BCAKA edHa
obnacr.

IV. NHdopmaumst no yn. 1004, an. 8, 1. 4 3MMLK — nHdopmauma no uneH 10,
naparpad 1, 6yksu ,B*, ,r*, .e*, ,3“ n n* ot upektnea 2004/25/EQ Ha EBponeiickust napnameHT
M Ha Cobeeta or 21.04.2004 r. OTHOCHO MPEANIOKEHMSTA 33 MOrMblUaHe. To3nW TEKCT e
HEeNpPUIIoXMM 3a 3aCTPaxoBaTeSTHOTO APYKECTBO.

V. WHdbopmaumsa no yn. 1004, an. 8, 1. 5 3MMLUK — cbctaB u yHKUMOHUPAHE Ha
aAMUHUCTPATUBHUTE, YNIPABUTENHUTE Y HAA30PHWUTE OPraHu U TEXHUTE KOMUTETH

Kbm 31.12.2024 r. egHonnyeH cobCTBEHWMK Ha kanwuTana Ha gpyxectsoto e ,LIKB
Mpyn“ EAL. KanutanbT Ha [pyXeCcTBOTO € pasnpedeneH B OBWKHOBEHM, MOUMEHHM,
BesHanuyHu akumn. EQHONMYHMAT COBCTBEHMK Ha KanuTana uambiHaBa yHkuumnTe Ha O6LLo
cbbpaHue Ha akuuoHepuTe, onpeaeneHn ¢ TbProBCKMUS 3aKOH, KaKTO U (OYHKLMM, YTBBPAEHM
CbINacHoO YcTaBa Ha [pyXecTBoTO.

EaHONMYHMAT COBCTBEHMK Ha KanuTana Ha ApYXecTBOTO B3eMa peLleHusTa Cu B
nMcMeHa opma, KaTo MMa NpaBoTo Aa: Npuema, U3MEHs U AOMbIIBa YCcTaBa Ha ApYXeCTBOTO;
yBENuYaBa 1 HamarsBa kanutana Ha ApyXecTBoTo; npeobpasyBa 1 npekpaTsasa ApyKeCTBOTO;
n3bupa n ocsoboxaasa uneHoeeTe Ha CbBeTa Ha aupekTopute; u3bupa u ocoboxaasa
perucTpupaHM  oguTopW,  CbIMAacHO  [EeNACTBALOTO  3aKOHOLATENCTBO;  onpenens



Bb3HarpaxaeHusTa Ha yneHoeeTe Ha CbBeTa Ha AMPEKTOPUTE, BKIKYUTESHO NPaBOTO UM Aa
nonyyar yacT oT neyanbata Ha OpYXECTBOTO, KakTO M Aa NpuaodusaT akuum w/mnmn obnuraumm
Ha ApYXecTBOTO; 0CBOBOXAaBa OT OTTOBOPHOCT ureHoBeTe Ha CbBeTa Ha [OMPEKTOPUTE;
onobpsiBa roguwHUs (UHAHCOB OTYET cref 3aBepka OT W3bpaHWuTe perucTpupaHn OaUTOpM;
onobpsiBa NpeanoXeHNETo 3a pasnpedeneHne Ha nevanbata Ha ApYyKECTBOTO, 3a NOMbIIBaHE
Ha (OoHA ,Pe3epBeH” 1 3a n3nnawaHe Ha AMBMAEHT; pellasa 1 apyrv BbNpoCH, NpeLoCcTaBeHu
B HEroeara KOMMETEHTHOCT OT 3aKOHa U yCTaBa.

[pyxecTBOTO € C efHOCTENEHHA CUCTEMa Ha ynpaeneHue. CbBETLT Ha ANUPeKTOpUTe e
n3bopeH opraH, kaTto npasuiaTa 3a u3bop Ha yneHoBeTe Ha CbBeTa ca ypeaeHu B YcTaBa Ha
OpyxecTBoT0. KbM kpas Ha 2024 r. CbBeTbT Ha AMPEKTOPUTE Ce CbCTOM OT TPUMA YNEeHOBe C
MaHgaT net roguHW, a umenHo: 3apaska Aumutposa, Pocuua BenvHoBa u npod. MBaHka
[aneBa — HeszaBucum udneH. pe3 2024 r. cbcTaBbT Ha CbBETa Ha OMPEKTOPUTE He €
NPOMEHSIH.

BposT Ha uneHoBeTe Ha CbBeTa Ha OMpEKTOpUTE ce onpedens u Moxe fda 6bae
NPOMEeHsH OT EgHONMYHMS cOBCTBEHMK Ha KanuTana. YneHoseTe Ha CbBeTa ca NpegocTaBumy
HeobxoaMMWUTE Aeknapauun OTHOCHO y4acTusiTa CU B YNPaBUTESTHU U KOHTPOSHU OpraHW Ha
OpYrM TbproBeckW Apyxectsa. [NpeactaBunu ca U CbOTBETHWUTE [eKrnapauuy BbB Bpb3ka C
n3bsirBaHe KOH(IMKT Ha MHTEPECW BBLTPE B U C APYKecTBOTO. CbBETHT CE CLCTOM OT LA,
OTroBapsilM Ha u3nckBaHusTa Ha Kogekca 3a 3acTpaxoBaHeTO, KOWTO ca 0pobpeHu u oT
KOMMETEHTHWS 3a CTpaHaTa HaA30peH opraH B nuueTo Ha Komucusita 3a ouHaHCOB HaZ3op.
UneHoBeTe Ha CbBeTa Ha [OMpEKTOpUTEe W3NbAHABAT C Heobxogumara rpwka CBOWUTE
OTrOBOPHOCTM MpU B3eMaHe Ha peLLeHns, cras3saT CTaHZapTyh 3a [eroBo NoBefeHne W eTuKa,
n3bsreat [OENCTBMS, MNO3NLMM WM WHTEPECH, KOWTO Ca B KOH(QMKT C MHTEpecuTe Ha
npyxectsoto. Cnasea Cce W3NUCKBaHeTO 3acefaHusita Ha CbBeTa [a Ce nposexjar MoHe
BEHbX MECEYHO, KaTo B MHOrO Cryyau, Korato ca Hanuue Bbrpocu OT KOMMETEHTHOCTTa Ha
CbBerTa, 3acefjaHns ce NpoBexzaT noBeye OT BEAHBX MECEYHO, KaTo Ce npurara u npaktukara
3a B3eMaHe Ha HenpucbCTBeHW pelweHusd. Mpu odopmsHe Ha pelleHusTa ce crnassat
n3nckBaHusiTa Ha un. 8, an. 1 v an. 2 ot Hapegba Ne 71 ot 22.07.2021 r. 3a U31CKBaHMSATA KbM
cucTeMata Ha ynpaBreHue Ha 3acTpaxoBaTenuTe 1 npesactpaxoBaTtesure.

[pyXecTBOTO Ce ynpaBnsBa W NPeacTaBnsiBa B CbOTBETCTBME C W3UCKBAHWSATA Ha
pasnopenbute Ha Kogekca 3a 3acTpaxOBaHETO M KOHKPETHO un. 79, an. 3. 3acTpaxoBaTenHo
e[HONMYHO akumoHepHo apyxectso ,LIKB »Kuot EAL ce ynpaensBa u npefcrasnsea no
CNeHUs HauuH: OT M3MbIHUTENHUS aupekTop Pocuua MeopruesBa BenuHoBa camo 3aefHo ¢
npokypucta KoHctanTuH CtoitveB Benes. M3mbnHuTenHuaT gupektop (M npedcTaBnssaly
OPYXECTBOTO) € OnpeaeneH mamexay uneHosete Ha CbBeTa M Ce OTYMTa 3a M3BbpLUEHATa
nenHoct. C uen TpaiHO ocurypsiBaHe Ha WM3MbIIHEHMETO Ha M3uckBaHWsATa Ha Kogekca 3a
3acTpaxoBaHeTo W aupektBa [lnatexocnocobHocT |l 3a cuctemata Ha ynpaeneHve W
crnefBaHe Ha [0BpuTe YnNpaBneHCKW MNpaKTUKW, PECcopUTE Ha OTFOBOPHOCT M OCHOBHWUTE



(OYHKUMM Mexay nuuaTa, ynpaensealiy 1 NpeacTaBnsBally APYXeCTBOTO Ca pasnpeaesieHu,
KaKTO crefga:

- pecopu Ha OTFOBOPHOCT Ha W3MbIHUTENHWS AMpekTop r-xa Pocuua BenuHoea -
pasBUTME Ha 3acTpaxoBaTENHWUTE NPOAYKTM M NOAMMCBAYECKWN KOHTPOM; Npoaaxbu /aksnanums/
W CBbp3aHMTE C npodaxbuTe dYHKUMM NO pasBWTUE W yMNpaBneHWe Ha KaHanuTe 3a
ancTpubyums, cbbupaHe Ha 3acTpaxoBaTeNHUTE MPEMUM WU KOMUCWMOHHM pasnnallaHns C
NoCpeaHNUNTE;

- pecopu Ha OTrOBOPHOCT Ha npokypucTta r-H KoHctaHTMH CTonveB Benes - puck
MEHUIKMBHT; aKTIepcKo 0OCnyXBaHe, npaBHO 06CnyXBaHe; (PYHKUMS 3a CLOTBETCTBUE,;
YOBELLKN PECYPCU; BLTPELUEH OOMT; MApKETUHI W peknama; 3acTpaxoBaTenHu obesleTeHus:;
(hMHAHCK, CYETOBOACTBO W MHBECTULN; a4MUHUCTPATUBHO 0BCNyXBaHE.

[paBoMowmsaTa Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha [OpPYXecTBOTO ca
NOCOYeHN B YCTaBa Ha APYXECTBOTO, KAaTo BKMOYBAT BBLMPOCK, KOMTO He nonagaT B cdepata
Ha M3KMYMTENHaTa KOMNETEHTHOCT Ha €4HONMYHUS COOCTBEHMK Ha KanuTtana. HaumHbT Ha
pabota Ha CbBeTa Ha Aupektopute € ypeaeH B [lpaBuna 3a feiHoctta Ha CbBeTa Ha
anpektopute. MaHgaTbT Ha YNEHOBETE € NeT roAuHM, KaTo Cnea uatnyaHe Ha cpoka, CbBeTbT
Ha OMPEKTOpUTe Mpodb/kaBa Aa W3MbiHABA (OYHKUMWUTE CW [0 M3BMPaHETO Ha HOB CLBET.
UneHoseTe Ha CbBeTa Ha AupekTopuTe morat Aa bbaat npensbuparu 6e3 orpaHuyeHmne, KakTo
n moraT ga 6bgar ocBoBOAEHWM OT ANMBbXHOCT Mpeau M3TUYaHe Ha MaHgaTa, 3a KOWTO ca
n3bpaHn. CbBEeTbT Ha AMPEKTOpUTE: MNpuemMa nNnaHoBe M nporpamu 3a [elHOCTTa Ha
OPYXEeCTBOTO; MPUEMA OpraHM3alMoHHaTa CTPYKTypa; npuema u npegnara 3a ofobpeHue Ha
eOHONMYHMS COBCTBEHMK Ha KanuTana roauilHMs UHaAHCOB OTYET, [JOoKNada 3a AeHOCTTa Ha
OPYXeCTBOTO; NpaBu NPeanoXeHue 3a pasnpedeneHue Ha nevanbata, KakTo u: opraHuaupa
W3MBbMHEHMETO Ha pelleHnsTa Ha EgHonnuHMs COBCTBEHWK Ha KanuTana; opraHusvpa
[eNHOCTTa Ha [JPYXeCTBOTO, Onpefens 3acTpaxoBaTenHata M (huHaHcoBaTa MONUTMKA B
CbOTBETCTBME C AEWCTBALLOTO 3aKOHOAATESICTBO, YyCTaBa M pelleHusTa Ha EaHOnMYHuS
coBOCTBEHUK Ha KkanuTana; npeanara Ha EgHOnMyHMs cOBCTBEHMK Ha KanuTana pelleHus 3a
yBEnnYaBaHe ¥ HamansBaHe Ha kanuTana; onpeaens Buaa W pasmepa Ha (HOHAOBETE Ha
OPYXECTBOTO, peda 3a HabupaHe ¥ pa3xofBaHe Ha CpeacTBaTa Mo TAX CbIMacHO M3UCKBaHUSTA
Ha [eiCTBaLLOTO 3aKOHOLATENCTBO; B3eMa PeLUEHUs 3a NOKPMBAHE U OTnMCBaHe OT BanaHca
Ha OPYXeCcTBOTO Ha 3arybu W ObAroTpanHK akTUBM MO YCTAHOBEHWS OT 3aKOHa pen; npuema
nporpama 3a JenHOCTTa Ha [PYXecTBOTO B CbOTBETCTBME C Kogekca 3a 3acTpaxOBaHETO 3a
CPOK OT TPU TOAMHM, KOSITO aKTyanusupa eXerogHo B 3aKOHOBUTE CPOKOBE; npuema obLy
ycnosus, Tapudu no BUOOBE 3aCTPaxoBKW; MpUema MOMNUTWKW, npaswna, nporpamu U
npoLeaypy BbB Bpb3Ka C AEMHOCTTa Ha APYXeCTBOTO.

CbBETbT Ha [OMPEKTOpUTE B3EMa pPeLUeHUs 3a: NPEeXBbPMsHE MW NpefocTaBsHe
NoON3BaHETO Ha LANOTO THProBCKO NpeanpusTie; pasnopexnaHe C akTveW, uuato oblya
CTOWHOCT Mpe3 Tekyljata roguHa HagxBbpns MoSfioBMHATA OT CTOMHOCTTA Ha aKTMBUTE Ha
OPYXeCTBOTO, CbrMacHO MOCMedHUs 3aBepeH roauleH (UHAHCOB OTYET; MOEMaHe Ha



3aAbIKEeHNst Unu npegocTaBsHe Ha 06e3neyveHns KbM edHO MKLE MK KbM CBbP3aHW nuua,
YWATO pasMep Npes TekyllaTta roguHa HagxBbprs NOMoBMHATA OT CTOMHOCTTA Ha aKTUBUTE Ha
OPYKECTBOTO, CbINACHO MOCNeaHUs 3aBepeH roauweH (MHAHCOB OTYET, npuaobusaHe wnu
pasnopexaaHe C HeaBWKUMW MMOTU WUNM BELLHW NpaBa BbpXYy TAX; NPOMSHA Ha AEHOCTTa W
OpraHu3aLMoHHaTa CTPYKTypa Ha ApYXeCTBOTO; AbArOCPOYHO CbTPYAHUYECTBO OT ChLUECTBEHO
3Ha4eHMe 3a APYKEeCTBOTO U 3a NpekpaTsaBaHe Ha TakoBa CbTPYAHUYECTBO.

UneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ce CBUKBAT Ha PedOBHM 3acedaHust OT
npeacegaTens WM 3aMeCTHWK Npeacenatens Ham-mManko BeAHbX MeceyHo. [peacepartenat
Ha CbBeTa Ha AMPEKTOPUTE MOXe [a CBUKBA W U3BLHPEAH 3acefaHns. Bceku YneH Ha cbBeTa
MOXe [a OTMpaBy NMMCMEHO UCKaHe A0 NpeaceaaTens 3a CBUKBAHE Ha M3BbHPEOHO 3acedaHue.
B cnyyan, 4ye npencegatensat He cBuka CbBeTa Ha aupektopute B 10-OHEBEH CpoK,
nouckanuTe ToBa Ce CMATaT OBMAaCTEHM Oa CBMKAT CbBeTa. 3acedaHusta Ha CbBeTa Ha
OVPEKTOPUTE Ca 3aKOHHM, aKo Ca PeOBHO NOKAHEH) BCUYKM YNEHOBE W NPUCHCTBAT Haln-Marko
NONoBMHATa OT YNIEHOBETE MY NIUYHO UMK Ca NPEACTABSBAHN C MMCMEHO MbIIHOMOLLHO OT Apyr
UNeH Ha cbBeTa. HWKOW NpUCHCTBALY YNEeH He MOXe da MpedcTaBnsiBa noBeye OT eauH
OTCbCTBALL YneH. 3a NpoBeAeHNTE 3acedaHuns 1 3a B3ETUTE PELLEHUS Ce CbCTaBAT NPOTOKOMNM,
NOANNUCaHN OT NPUCHLCTBANUTE Ha 3acedaHneTo uneHoBe. CbBETHLT Ha AMPEKTOPUTE MOXeE Aa
B3eMa PeLUeHUst N HEMPUCHCTBEHO, aKO BCUYKM YNIEHOBE Ca 3asiBUNK NMUCMEHO CbINACMETO Cu
3a peLleHneTo. PeleHusTa ce B3eMaT ¢ MHO3MHCTBOTO NpeaBuaeHO B TbProBCKUS 3aKOH.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca ATbXHM Ja U3MbIIHABAT 3a4biKeHUsTa Cu B
WHTEpeC Ha APYXeCTBOTO W 4a He pa3riacsasaT MHopMaLms, CTaHana MM M3BECTHa B TOBA UM
KayecTBO, ako TOBA € MO0 Aa MOBMMsie BbPXY AEMHOCTTA M PasBUTUETO Ha APYXecTBOTO,
BKIMIOYMTENHO M Cred KaTo npecTaHaT Aa 6bdaT YneHoBe Ha CbBeTa. TOBa 3adbimKeHNe He ce
OTHacs 3a MHopMaLMs, KOSTO MO cunaTa Ha 3akoH € AOCTbMHA 3a TPETW NuLa Unn Beye e
pasrrnaceHa OT 4pYyXeCTBOTO.

[py OCbHLUECTBSBAHE HA MNPABOMOLUMATA W W3MbMHEHWE Ha 3adbiKeHWsaTa CH
yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE CnasBaT NPUHUMNWTE, 3anerHanu B ETMYHUS KOOEKC
TE3M, Kacael 13barsaHeTo M HedomnyckaHeTo Ha KOHGMMKT Ha MHTepecu. [poueaypata 3a
n3bsireaHe 1 paskpuBaHe Ha KOH(IUKT Ha MHTepecu e ypeaeHa B lNonuTuka no ypexaaHe Ha
peda 3a pasKpuMBaHe Ha KOHMMWMKT Ha MHTEPEcM M OCUrypsiBaHe Ha [0BEPUTENTHOCT B
3acTpaxoBaTenHo eaHonnyHo akumoHepHo apyxecto "LIKB XKusot" EA[. YneHosete Ha
CbBeTa n3bsrear 1 He Jonyckar peaneH Unu noTeHumaneH KOHGMKT Ha nHTepecn. CbBETHT
Ha OMPEKTOpWUTE rapaHTMpa, Y€ BCWUYKW COESKM CbC CBbp3aHM nuua, ako MMa Takuea, ce
opobpsBaT M OCHLUECTBABAT MO HayMH, KOMTO obesneyaBa HafeXOHO ynpaBneHWe Ha
KOH(DNWKTa Ha MHTEpecK W 3aliuTaBa WHTEPECUTE Ha APYXECTBOTO W CbOTBETHO Ha HEroBUTE
aKLMOHepM.

[pu paboTata Ha yneHoBeTe Ha CbBeTa Ha MPEKTOPUTE Ce NpunaraT NPUHLMNUTE Ha
NPO3paYHOCT, HE3aBMCUMOCT W OTTOBOPHOCT B CbOTBETCTBME C YCTAHOBEHUTE BU3MS, LIENK,



CTpaTerm Ha ApYyXecTBOTO U UHTEpecK Ha akumoHepu 1 notpebutenn (un. 100H, an. 8, 7.5un T.
6 ot 3MNMLUK).

[Mpu nogbop Ha CryxuTenn Ha PbKOBOLHU ASTBXHOCTM, KaKTO M Ha ynpasnsBaliuTe
OPYXECTBOTO W Ha OCHLUECTBABALLMTE KIHOYOBUTE (PyHKUMW ce npwunara [lonutukata 3a
KBanuuKaLuMs W HagexOHOCT Ha  JpYXecTBOTO M pasnopenbute Ha  Bbnrapckoto
3aKoHOATENCTBO, Kacaely noabopa Ha kagpu B ApyxectsoTo (Kogekc Ha Tpyaa; Kogekc 3a
3aCTpaxoBaHEeTO, TBbProBCKM 3akOH M T.H.). [lpn BcAka npoMsiHa B YnpaBneHWeTo Ha
OPYXECTBOTO, KaKTO W NPW MPOMSIHA Ha YacT OT KNYOBUTE (DYHKLWN (M3BBH TE3M, 3@ KOUTO Ce
W3NCKBa NpenBapuTenHo ofobpeHne), OpyxecTBOTO WHGopmupa Komucns 3a (puHaHCOB
Haasop. lNpu nogbop n n3bop Ha CRyXMTENWUTE Ha APYXECTBOTO, KOWTO HE Ce Ha3Ha4yaeaT Ha
PBKOBOAHM NOCTOBE Ce cbbrnogasaTt 1 BbTpelHnTe npaBuna Ha ApYKECTBOTO MO yrpaBneHne
Ha YOBELLKUTE PECYPCH.

BbB Bpb3ka C M3NCKBAHWATA Ha HOPMATWMBHUTE pa3nopenbu W CbOTBETHO MOMOLLHM
OpraHM Ha PbKOBOACTBOTO Ha [APYXECTBOTO Ca Cb3fafeHUTe KOMWUTETU: OOUTEH KOMMTET,
KOMUTET MO WHBECTULWW, KOMWUTET MO YMNpaBrieHWe Ha PUCKOBETe, MPOAYKTOB KOMWUTET,
cneumanuanpara cnyx6a no pega Ha 3MUIT n 3actpaxoBatenHo-ekcnepTHa komucus. ObymTe
NPaBOMOLLMS U 3a4bIKEHNS Ha KOMUTETUTE ca ypeaeHun B [paBunHuk (ctaTyT) 3a paboTa Ha
OOMTHWS KOMUTET Ha 3acTpaxoBaTeNHO eHOMNMYHO akumoHepHo apyxectso ,LIKB Kusot* EAL
n lNpasuna 3a genHocTTa Ha komuteTute, cbaganeqn B 3EAL ,LIKB XXusot* EALL. KomuteTtute
Ca KOMEKTMBHW OpraHn Ha ApYXeCTBOTO, KOMTO Ce Cb3fasaT OoT CbBeTa Ha AupekTopute, C
n3kmtoYeHne Ha OauTHUS KOMUTET (YMITO CbCTaB ce onpeaens OT €AHONNYHMS COBCTBEHMK Ha
Kanutana Ha fgpyxectBoto). B kpas Ha 2023 r., cucraBbT Ha OOMTHMS KOMMTET Ha
LPYXECTBOTO € NpoMeHeH. CbBETLT Ha AMPEKTOPUTE € OpraHbT, KOMTO Onpesens cbeTasa Ha
KOMUTETUTE W HayarnHata fata Ha (OyHKUMOHMPaHETO M. KomuTeTuTe ce CbCTOAT OT [Bama,
TpUMa WM NeTUMa YNIEHOBE, KaTO pPeLleHusiTa Ce B3emaTr C MHO3WMHCTBO (MpW Tpuma Wi
neTMMa YreHoBe) WNM C efuHomyluve (koraTo uYneHoBeTe ca [JBama). YneHoBeTe Ha
KOMUTETUTE Ce N3bupaT U3Mexay ClyXUTenuTe Ha ApYXeCTBOTO, NpW Cna3BaHe Ha yCroBusTa
3a KBanuukaums M HagexgHOCT W npu m3bsreaHe pucka OT KOH(MMKT Ha WHTepecu. B
onpefeneHn cryyam — Korato € HOPMaTMBHO OMpederneHo Mnu no cobCTBeHa MpeleHka -
CbBETBT Ha OMPEKTOPUTE MOXE [a B3EMe PELLEHME 3a YNIEH Ha KOMUTET Ha OPYKECTBOTO Aa
Ce onpesenu nuue, KOeTo He e CRyXUTen Ha ApyxecTBOT0. CbBETLT HA AMPEKTOPUTE U3MEHS
CbCTaBa Ha KOMWUTETUTE Mpu HeobxoammocT. Bcekn OT cb3dapeHuTe KOMUTETM OTroBaps 3a
OENHOCTTa, KOATO My € Bb3MOXeHa CbIMacHO M3WUCKBaHMATA Ha 3aKOHOZATENCTBOTO WM
CbrmacHo onpegeneHute oT CbBeTa Ha OupekTopute wnu EAHONMYHMS COBCTBEHWK Ha
KanuTana yHKUuK.

Komutetnte umat cnomaratenHu 3a CbBeTa Ha AMpeKTopUTe (OYHKUWMW, KaTo: umart
npaBo [a CbBeTBAT urneHoBeTe Ha CbBeTa MO BLMAPOCK OT KOMMETEHTHOCTTA CW; Aasar
NPeaIoKeHNs 3a B3eMaHe Ha peLLeHns OT cTpaHa Ha CbBeTa B KOHKpeTHaTa obnact; nognarat
Ha NpeaBapUTENHO pasrnexaaHe BbLMPOCKM OT 3HAYEeHWe 3a [EeHOCTTa Ha [PYXeCTBOTO;



yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MoraT [a yyacTBaT B 3acedaHusiTa Ha KOMUTETUTE Mpu
HyXaa.

KOMUTETBT MO YynpaBfieHWe Ha pucka OCBLLECTBSABA KOHCYNTATMBHWM (DYHKUMM K
cbaenctea Ha C[1 npu: onpegensHeTo Ha puckosus anetut Ha 3EAL ,LKB Xusot* n obwmte
NIMMUTM 32 NOEMaHE Ha PUCK, BKITOUUTENHO AePUHMPAHETO Ha PUCK TapreTUTe Ha APYXEeCTBOTO
W OTHOCUMUTE KanuTanoBu H1Ba; HabntaeHneTo Ha puckosua npodun Ha 3EAL KB Xusot
Bb3 OCHOBA Ha [JOKnagute M WHopmauusTa, npefocTaBsHU OT (PYHKUMA YnpaBneHue Ha
pUCKa; KOPEKLMUTE B CTPATErMYECKUTE PELLEHNS W MOMUTUKK 3a ynpaBneHne Ha pucka B 3EA[L
,LKB Xusot*.

OQuTHUAT KOMUTET HabntogaBa AenHOCTTa Mo ynpaBneHne U KOHTPon Ha [lpyxecTBoTo,
He3aBKCMMO OT ynpaenasalyyTe opraHn. OQUTHUAT KOMUTET OCUTypsiBa Ha30p Ha AENHOCTUTE
No BbTPELUEH OAUT W Creay 3a LUSNOCTHUTE B3aWMOOTHOLIEHWSI C BbHIWHWUTE oanTopu. CbLLo
Taka OpuTHMAT KomwTET: WH(opmupa CbBeTa Ha AMPEeKTopuTe 3a pesyntatute OT
3a0bIDKUTENTHUS OOWT M MOSICHSBA MO KaKbB HAYMH 3a4bIMKUTENTHUA OOMT € JONpUHECHN 3a
OOCTOBEPHOCTTAa  HAa  (PMHAHCOBOTO  oTuMTaHe.  OauTHMAT  KOMWUTET  Habmogaea
B3aMOOTHOLLEHUSTA Ha APYKECTBOTO C BLHLUHUTE OAMTOPM, BKIHOYUTENHO 0bXBaTa Ha 0auTa,
OOMTOPCKMA MOOXOL M Bb3HArpaxneHWsTa, KakTo M HanWuMeTo Ha eBEHTyanHW 3annaxu 3a
HEe3aBNCUMOCTTa Ha BLHLUHWUS OAWTOP; U3BbPLUBA Npernes Ha He3aBUCUMOCTTa Ha M3bpaHute
BbHIUHA OOMTOPU Ha [pPYXEeCTBOTO, NpoBepsBa W HabnwgasBa LenecbobpasHOCTTa Ha
NPefoCTaBAHETO Ha YCMyrM M3BbH OOMTa Ha OPYKECTBOTO OT CTpaHa Ha perucrTpupaHute
oguTopw; Habnogasa npouecute No MHAHCOBOTO OTYMTaHe, KaTo NPY HyXaa AaBa NPEnopbKY
3a rapaHTMpaHe Ha HeroBaTa €(EKTUBHOCT, cneayM 3a pas3BUTMETO Ha (YHKUMMTE Ha
BbTPELUHNSI KOHTPON W HabntogaBa edeKTMBHOCTTA OT CUCTEMAaTa 3a BbTPELWEH KOHTPOIT;
HabnogaBa M npuW Hyxga [JaBa NPEnopbku 3a nopobpsBaHe Ha afekBaTHOCTTA W
e(DEeKTUBHOCTTA Ha CUCTEMUTE 3a YNpaBleHWe Ha pucka W 3a BbTPELEH KOHTPOS Mo
OTHOLLUEHME HA PUCKOBETE BbB BPb3ka C PMHAHCOBOTO OTYMTAHE; OCbLUECTBSIBA CBbp3BaLla
[EeNHOCT Mexay PbKOBOACTBOTO Ha ApyxecTBOTO (CbBeTa Ha AMPEKTOPUTE) W BLHLUHWS OONT C
Lien ocurypsisaHe Ha no-g4obpo ynpasreHue.

VI. WHdopmauma no yn. 100H, an. 8, 1. 6 3MMLK — onucaHue Ha nonuTMkata Ha
MHOroobpasue, npunaraHa Mo OTHOLUEHWE HA aAMWHUCTPATUBHWUTE, YNpPaBWUTEMHWUTE U
HaO30pHUTE OpraHW Ha EMUTEHTA BbB BPb3ka C acnekTy, kaTo Bb3pacT, Non unm obpasoBaHue
W _npodecuoHaneH OmWUT, LEeNUTe Ha TasW MONUTUKA Ha MHOroobpasve, HauMHbT Ha
NPUNOXEHUETO ¥ W pe3ynTatuTe Npe3 OTYETHUS Nepuod; Korato He ce Mpunara Takaea
nonuTuka — 0bsicHeHWe 3a ToBa. Tasn MHGOPMaUMS He e 3aabiMKUTENHA 3a 3acTpaxoBaTENHO
eHONWYHO akumoHepHo apyxecTso ,LIKB 2Knsot* EAL.

KopnopaTMBHOTO pbKOBOACTBO, B NMULETO Ha CbBETa Ha AMPEKTOpUTE (BKIMHOUUTEMHO
W3MBbMHUTENHNS AUPEKTOP), KaKTO W [MPOKYPUCTLT € YTBBPAWIO MONUTUKA 3a pasKpuBaHe Ha
WHhopMaLMs B CbOTBETCTBME C HOPMATMBHUTE M3KCKBaHMSA. CucTemara 3a paskpuBaHe Ha




WH(OpPMaLMSA rapaHTUpa pPaBHOMOCTABEHOCT HA ajpecatuTe Ha WHGopMauusta M He
nossonsBa 3noynotpebu c BbTpewHa WHhopmaums. Cuctemata 3a  paskpuBaHe Ha
WH(hopMaLMs ocurypsiBa MbiHa, HaBpPeMeHHa, BApHa 1 pas3bupaema MHpopmMaLyms, KosTo aBa
Bb3MOXHOCT 3a 06EKTUBHM W CLOTBETHO MHPOPMUPAHN PELLEHUS U OLIEHKW. YCTaHOBEH € pef
3a OMOBeCTABaHe Ha MHMOpMaLMsATa, KOUTO pes rapaHTMpa CBOEBPEMEHHOTO ONOBECTABAHE Ha
BCAKA CbLLUECTBEHa, MepuoaMyHa M WHUWOEHTHA WHGopMauns 3a [OPYXecTBOTO, HEroBoTo
yrpaBneHue, KOpPMopaTMBHOTO PBLKOBOACTBO, OnepaTuMBHATa [EWHOCT W aKuMoHepHaTa
CTPyKTypa. PbKOBOACTBOTO Ha [PYXECTBOTO OCUrypsiBa [OCTaTbyHa WMHPOPMUPAHOCT Ha
3aMHTEepPEeCcoBaHUTE NLa OTHOCHO 3aKOHOBO YCTAHOBEHUTE UM MpaBa W 3a4biKEHNS.

3acTpaxoBaTenHo efHONUMYHO akumoHepHo apyxectso ,LIKB Xusot* EA[ nybnukysa
HacToswaTa [leknapauust 3a KoprnopaTuBHO YNpaBleHne Ha MHTEPHET calTa Ha OpYXeCTBOTO
(kaTo YacT OT ['oANLIHMA (DMHAHCOB OTYET) C LieN paskpuBaHe Ha WHGOPMaLWs B U3MbIHEHWE
Ha yn. 100H, an. 7 v an. 8 ot 3IMMLK, B yacTTa npunoxuma 3a 3actpaxoBaTtesnure.

[eknapaumsra 3a KoprnopaTWBHO yrnpaBieHne € U3roTBeHa Ha OCHOBaHWE U B CPOKOBETE
cbrnacHo yn. 100+, an. 8, BbB Bpb3ka ¢ an. 1 ot 3MMLK n e HepasgenHa vacT o1 ['oanWHUS
[OKnag 3a [eHoCTTa Ha ApyKecTBoTo 3a 2024 .
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AOKNAQ HA HEBABUCUMUTE OOAUTOPU

o EAHONNYHMA aKkuMOHep Ha

3ACTPAXOBATEJIHO EOAHONIMYHO AKLUMOHEPHO OPYXECTBO LKB XXUBOT EAQ]
Ip. Cocbun, yn. ,,Ctechban Kapaaxa“ Ne2

Hoknap 0OTHOCHO oguTa Ha (PMHAHCOBUA OTYeT

MHeHue

Hve mn3bpwmxme ogut Ha cduHaHcoBusa otyeT Ha SACTPAXOBATENHO EOHOJNIMMHO AKUMOHEPHO OPYXECTBO
LUKB XXUBOT EA[ (,3acTtpaxoBaTens®, ,[JpykecTBOTO"), cbAbpkall oTyeTa 3a (hMHAHCOBOTO CbCTOSIHUE kbM 31 fekemMBpU
2024 r., oTyeTa 3a nevanbarta nnu 3arybarta v apyrua BceobxBaTeH JoxXon, OTYETa 3a NPOMeEHUTE B COOCTBEHUS Kanutan u
oT4yeTa 3a Mapu4yHWTE MOTOLUM 3a roguHaTa, 3aBbpluBalla Ha Tas3uW AaTa, KaKTo U MOSICHUTENHUTE NPUMOXKEHUS KbM
(MHAHCOBUSA OTYET, CbAbpXaliM CblUeCTBEHA WHGOPMauMs 3a CcYeToBOAHATa MONMMTUKA WM Apyra MOsiCHUTENHa
MHopMaums.

Mo Hawe MHeHWe, NPUMOXEHUAT (PMHAHCOB OTYET JdaBa BspHA W YecTHa npedctaBa 3a (MUHAHCOBOTO CbCTOSIHME Ha
OpyxectBoTo kbM 31 gekemBpu 2024 1., HEroBUTE (PUHAHCOBM pe3ynTaTi OT AEMHOCTTa WM NapuyHWTe My MoTouM 3a
rogvHaTa, 3aBbplLUBaLla Ha Tasu AaTa, B cboTBeTcTBME ¢ MCPO cyeToBOAHM cTaHAapTw, npueTtn oT EC.

basa 3a nspassiBaHe Ha MHeHue

Huve ussbplunxme Hawms oaut B cboTBeTcTBUE ¢ MexayHapogHute ogutopcku ctaHgapty (MOC). Hawute oTroBopHOCTU
CbIIacHO Te3n CTaHgapTh ca ONUcaHy AOMbIIHUTENHO B pasgena oT Hawwusa goknag ,OTroBOpHOCTM Ha oauTopuTe 3a oguTa
Ha (PuHaHcoBUsi OoTYyeT'. Hue cme He3aBucMMM OT [pyKeCTBOTO B CbOTBETCTBME C MexayHapooHus eTUYeH KodeKkc Ha
npocdecroHanHMTe cyeToBOAUTENM (BKMOUMUTENHO MexayHapoaHM CTaHgapTM 3a HesaBucMMocT) Ha CbBeTa 3a
MeXxayHapoaHu cTaHaapTu no eTuka 3a cyetosoautenu (Kogekca Ha CMCEC), 3aegHo ¢ eTu4HUTE U3ncKBaHUS Ha 3akoHa
3a HesaBuMCMMUS (DMHAHCOB OAWUT WM U3pasaBaHETO Ha CUrypHocT no yctonumeoctta (SHPOUCY), npunoxummy no
OTHOLUEHWE Ha Hawus oaMT Ha (UHAHCOBUSI OTYET B bbnrapusi, Kato HUE M3NbIHUXME W HaWwuUTe APYrn E€TUYHU
OTrOBOPHOCTN B CbOTBETCTBUE C M3uckBaHusiTa Ha 3HPOUCY u Kogekca Ha CMCEC. Hue cuutame, ye opuTopckuTe
[JoKasaTercTBa, NoMy4YeHn OT Hac, ca AOCTaTbYyHU N YMECTHM, 3a Aa ocurypaT 6asa 3a HaleTo MHEHME.

KnouyoBu oguTOpCKM BLNPOCH

KntouoBu OOUTOPCKN BBMPOCKU Ca Te3n BbMNPOCU, KOUTO CbINacHO HalwlaTa rlpOd)eCMOHaﬂHa npeueHka ca 6unu c Han-ronsima
3HA4YMMOCT Npn ogmnTa Ha C*)I/IHaHCOBI/Iﬂ OTYeT 3a TeKyluna nepuog. Tesun BBMNPOCKU Ca pasrnegaHn Kato 4acT OT Haluna oauT
Ha d)I/IHaHCOBI/Iﬂ OTHEeT KaTo uAano un (bOpMMpaHeTO Ha HaweTo MHeHNne OTHOCHO Hero, KaTto HMe He npegocraBamMe OoTAEeNTHO
MHEHMe OTHOCHO Te3n BbMNPOCH.
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AOKNAAQ HA HEBABUCUMUTE OAUTOPU (npoabmxeHue)

OueHKa Ha nacuBUTe MO U3JA[EHU 3acTpaxoBaTesiHu QoroBopu.

MosicHeHune 4.4. O606LeHne Ha  3HaYuMwuTe CYEeTOBOAHU NONUTUKU 3a  3acTpaxoBaTesiHUTe ]
npesacTpaxoBatenHute porosopu, lNosicHeHue 5.2 PaBHeHue Ha OBWXEHMETO Ha 3acTpaxoBaTesIHUTe MnacuBy,
MosicHeHue 5.3. PaBHeHMe Ha ABMXEHMETO Ha cangaTta Ha KOMMOHEHTUTE 3a OLeHKa Ha 3acTpaxoBaTerHuTe
AoroBopu un 5.7. 3Ha4YMMM NpeLeHKU npu npunaraHe Ha MC®0 17

Knio4yoB ogutopckun Bbnpoc

Kak To3m kntouyoB OAUTOPCKU BBbNPOC Gewwe apgpecupaH
npu npoBegeHUs oT Hac oauT

Kbm 31 pgexkempu 2024 r. [IpyxecTBOTO npu3HaBa nacusu
no n3gageHn 3acTpaxoBaTenHn Jorosopu B oLy pasmep Ha
1525 xun. nB., KOUTO BKMOYBAT MacuB 3a OCTATbYHO
nokputne (MOIM) 1 nacus 3a Bb3HMKHaNU npeteHuun (MBI1)

OueHkaTa Ha nacuBuWTE MO M3OALEHU 3acTpaxoBaTeriHn
00roBopu e CrioXxHa obnacT, KosATO U3nckea npunaraHeTo Ha
npodgecuoHanHa npeueHKka 4ypes n3non3BaHeTo Ha
CbBKYMNHOCT OT aKTHOepCKn MeToau U npasuna, KOUTo Aa ca B
CbOTBEeTCTBUNE C N3NCKBaHUATa Ha npunoxummarta
Cc4yeToBOAHa paMKa.

MacuBute 3a octatbyuHo nokputme (MOIT) ce oueHsBaT yYpes
MeToaM M MoAenu, Kouto ce 6asnpar Ha CbLUECTBEHU
npeueHkn W [OMyCcKaHusl, CBBbP3aHW C AMCKOHTUpaHUTe
napuvyHn NOTOUM C NpeTerfieHn BEepOSTHOCTW, KOpeKuust 3a
HedMHaHCOB puck ¥ nevanba Mo [JoroBopeHaTa ycnyra,
npeacraensABalla HesapaboTeHaTta neyanba no gorosopa.

MacmBbT 3a Bb3HMKHaNM npeteHuun (MBI1) npeacrtaeBnsea
OYyakBaHaTa CymMa 3a YypexgaHe Ha npeTeHuMn u
obesLeTeHns no cbbuTKA, HaCTbNUNK A0 Kpas Ha OTYETHUA
nepvoa, BKMOYUTENHO MNPETEHUUUTE MO Bb3HWKHANMMU, HO
HeobSABEHM LLeTW, YBENMYEHM C OYakBaHWTE pas3xoau 3a
ypexaaHe Ha npeTeHuMnM B paMKuTe Ha u3gageHuTe
[0oroBopu.

AKTIOEpCKUTE METOAM, W3NON3BaHW 3a NPOrHo3vpaHe Ha
HacTosaTa CTOMHOCT Ha O4YakBaHMTE Mapu4HU noTouun 3a
M3MbITHEHWE MO M3JafeHu 3acTpaxoBaTernHW OroBopw, ca
CINOXHM U Ce OCHOBaBaT Ha BMCOKa CTEMEH Ha HEeCUrypHoCT,
TbI KaTo ce Gasupart Ha peavua KIio4YoBU MPEAnoONoXeHus,
nonyyeHn oT nctopuyecka nHdopmauns. Tasm nctopuydecka
MH(popMaLmMa e cBbp3aHa C pasmepa Ha MpeTeHuuuTe,
ModenuTe Ha nnawiaHe Ha npeTeHuun, O4YaKBaHOTO UM
O6baelo pasBuTNE, OYaKBaHUAT Moden Ha ocBoboxaaBaHe
Ha pucka npe3 nepuoga Ha MOKPUTME Ha w3dageHuTe
3acTpaxoBatenHu gorosopu. OnpefensHeTo Ha noaxoasiwa
HOpMa Ha OUCKOHTUPAHE W MPUNOXEHUTEe BarnyTHU KPUBK 3a
OYaKkBaHWTE MapWyHM MOTOUM CbLWO ca cybGeKkTuBHa
npeueHka. Hwe cuntame oueHkata Ha nacumsBuTe MO
m3gageHn  3acTpaxoBaTenHu  OOrOBOPU 3@ KIHOYOB
OAIMTOPCKM BBNPOC MO OTHOLIEHWE Ha HacTosAWwMA OAuUT
nopagu cnegHute aktopu:

e  CbLIECTBEHUTE [OMYyCKAaHUS W  HECUrypHocTTa Ha
npeLeHkuTe (CBbp3aHU C BEPOSITHOCTHUTE MeToau) Mo
OTHOLLEHNEe Ha GbAeLnTe NPOrHO3HM NapuyHM NOTOLM 1
KopeKuusTa 3a HeMHAHCOB PUCK;

e CblUECTBEHUs pa3Mep Ha 3acTpaxoBaTernHuTe nacuBu
kato obwa cyma, koaTo npeactaensea 80% oT o6Lwo
nacusuTe Ha [pyxecTtBoTO KbM 31 nekemBpu 2024 r.

Mo BpeMe Ha Hawwmsa oauT, OAUTOPCKUTE HU Mpoueaypu
Hapen C Te3n, on1ucaHn B npeaxoaHua Kio4oB OOUTOPCKAU
BBMNPOC, BKIOYBaxa, 6e3 naca orpaHuyeHun Oo:

AHanus Ha npoueca Ha  Mpu3HaBaHe  Ha
3acTpaxoBaTenHU AOTOBOPY M NpoBepka, Ha 6a3aTta Ha
u3Bagka, Ha KpUTEPUUTE, W3MON3BaHW 33 TAXHOTO
rpynupaxe;

MonyyaBaHe Ha pasbupaHe 3a MeTodomnoruaTa,
npunoxeHa oT [pyXecTBOTO 3a OLieHkaTa Ha nacuB 3a
octatbyHO nokputue (MOM) n nacme 3a Bb3HWKHANK
npeteHuun (MBI1) n oueHka Ha LenecbobpasHocTTa ¢
ornej Ha NpPoaykTUTe Ha 3acTpaxoBaTens;

TecTBaHe Ha nNbrHOTaTa U TOYHOCTTA Ha [AaHHUTE,
M3MoN3BaHW Npu NPOrHO3npaHe Ha NapuyHUTE NOTOLM
3a W3NbIHEHWE, KakKTO W Mpu onpegensdHe Ha
npeanonoxexHusiTa Ha 6GaszaTa Ha WcTOpMYecka
MHdopMaumns

Mpensuncnenne Ha n3sagkoB npuHUMNn Ha
NMPOrHo3npaHnTe napuyHn noToun 3a WusnbriHEHUE,
KaKTO W CbhnoCTaBka C BXoAupaHUTe OaHHUW B
cucrtemata 3a WU3HUCNEeHMe Ha 3agblbikeHuATa no
3acTpaxoBaTesiHh O0roBopu;

CbnocTtaBsHe Ha M3XOOHWUTE [aHHM OT cucTeMaTa 3a
N34YNCNeHne Ha 3aablDKeHudAaTa Mo 3acTpaxoBaTeslHU
AoroBopun ¢ otT4eTeHnTe cH4eToBOAHU 3anncu;

OueHka Ha npodpecuoHanHata  KBanudukaums,
KOMMETEHTHOCT, ONUT U OBEKTUBHOCT Ha akTiepa,
OTTOBOPEH 3a W3rOTBSHETO Ha OleHKaTa Ha
3abIDKEHMsATa NO 3acTpaxoBaTerHu JOroBOpY;

BkniouBaHe Ha 4YneHoBe Ha OOUTOPCKUTE EKUMU C
Nnoaxosilia akTioepcka KBanudukauust U onuT, KOUTO
Ja W3roTBAT KPUTUYEH aHanmu3 Ha yMeCTHOCTTa Ha
KITIOYOBUTE [OMYCKaHWUSA Ha rnpunaraHata MeTo4onorms
3a M3YuCnsiBaHe Ha MPOTrHO3HWUTE MapuyHU MoToUM 3a
M3MbIHEHWEe B  3aBUCMMOCT OT  crleunuduyHuTe
XapaKTEePUCTUKN Ha pasnNYHUTE NPOAYKTY;

OueHka Ha MPUINOXEHWUTE aKTIEpPCKUTe MOAENU Ha
G6azata Ha Wu3Bagka BbPXYy OMNpeaAeneHu rpynu
u3gafeHn 3acTpaxoBaTenHu OroBoOpY;

OueHka Ha MbMHOTaTa, yMECTHOCTTa M agekBaTHOCTTa
Ha OMNOBECTABaHNATA, CBbp3aHu CbC
3acTpaxoBaTenHuTe 1 npe3acTpaxoBaTenHu onepauum
Ha [pyxXecTBOTO BbB (PMHAHCOBMSA OTYET B T.4. U B
CbOTBETCTBME C n3nckBaHmaTa Ha MCoO 17.
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Apyra nidopmaumsi, pasnmyHa oT (PUHaAHCOBUSI OTYET U OQUTOPCKUS AOKINAA BbpPXY HEro

PbKOBOACTBOTO HOCK OTTOBOPHOCT 3a Apyrata uHdopmauus. [pyrata uHcopmaumsi ce CbCTou OT AoKNaj 3a AeiHocTTa, B
T.4. JeKnapauusi 3a KOprnopaTUBHO YNpaBlieHUe, U3rOTBEHW OT PLKOBOACTBOTO CbrNacHO 3akoHa 3a CYETOBOACTBOTO W
APy MPUIOXKUMU 3aKOHOBU U3NCKBAHWS, HO HE BKIIOYBA (PMHAHCOBMSI OTYET W HaLLIUSi OAMTOPCKY JOKIaZ BbpPXY HEro.

HaweTo MHeHne OTHOCHO (PMHaAHCOBMSA OTYET He obxBalla apyrata nHcgopmaumnsa n HMe He u3passiBame KakBaTo U fa e
q)opma Ha 3akrnk4eHne 3a CUrypHoCT OTHOCHO Hesd, OCBEH ako He € U3PUYHO NOCO4YeHO B AOKnada HU U OO0 cTeneHTa, Ao
KOSITO € NocoYeHo. Bbua BPpb3Ka C HaWuna ogunT Ha (*)MHaHCOBI/Iﬂ OT4eT, HalwaTa OTrOBOPHOCT Ce CbCTOM B TOBa Aa npo4vyeTemMm
apyrata uHgopmMaums 1 no To3M HayuH a npeueHuM danu Tasu gpyra uHgopmaums e B CbLeCTBEHO HECHOTBETCTBUE C
(bMHaHCOBMFl OTHeT Unn Cc HawuTe No3HaHuA, l'lpMﬂ,O6I/ITI/I no BpemMe Ha oguTta, Unv no Apyr Ha4ynH mnarnexnaa na CbabpiXXa
CbLLECTBEHO HENpaBWUIHO AoknageaHe. B cnyyan 4e Ha 6asarta Ha pa60TaTa, KOATO CM€e U3BbpLIUn, HUWe OOCTUrHem no
3aKrnw4yeHne, 4e e Hanuue CblleCTBeHO HenpasBWITHO AOKnagBaHe B Ta3n Apyra I/IH(*)OpMaLlMﬂ, OT HaCc ce U3UCKBa Aa
Joknageame To3un akT. Hamame kakBo Aa AoKnagsame B TOBa OTHOLLEHME.

OTroBOpHOCT Ha PbLKOBOACTBOTO U NMLaTa, HATOBapPeHU C obwo ynpaBneHue 3a c¢omHaHcOBUA oTyeT

P1HKOBOACTBOTO HOCK OTFOBOPHOCT 3a M3rOTBAHETO M AOCTOBEPHOTO NpeAcTaBsiHe Ha TO3N (OMHAHCOB OTYET B CbOTBETCTBUE
¢ MCPO cyetoBOAHU CTaHAapTn, npunetmn ot EC n 6'bJ'IFapCKOTO 3akoOHOOaTesiICTBO, KaKToO U 3a TakaBa CuUCTeMa 3a
BbTpelleH KOHTPOJ, KakBaTO PBbKOBOACTBOTO onpenend Kato HeobOxoauma 3a ocurypsiBaHe M3roTBAHETO Ha (PMHaHCOBMU
OTYEeTU, KOUTO HE CbAbpXKaT CbLECTBEHN HENPABUITHN OTYUTAHUA, HE3AaBUCUMO Oanun ObJvKallny ce Ha namama Unu rpeLlka.

Mpn narotesiHe Ha (pMHaHCOBMSA OTYET PHLKOBOLACTBOTO HOCU OTFOBOPHOCT 3a OLeHABaHe Ha CcrnocobHocTTa Ha [pyxecTBOTO
Aa npoabimkn ga (byHKLI,I/IOHMpa KaTo OEeWCTBalo npeanpusaTne, ONoBECTSABAMKM, KOraTo TOBa € MPUIIOXKUMO, BLNPOCH,
CBbp3aHU C MpPeanonoXeHWeTo 3a AeWCcTBalwo npeanpuatne UM M3nonssBarku cyeToBogHaTa 0asa Ha oOcHoBaTa Ha
npeanonioXeHWeTo 3a AeNCTBaLLO NpeanpuaTne, OCBEH ako PbLKOBOLCTBOTO He Bb3HamepsdaBa fa nvkesuaupa dpyxecTBoTo
nnn aa npeycraHosu JenHocTtTa My, NN aKo PBbKOBOACTBOTO Ha MNMpakTuka HAMa gpyra antepHaTtuBa, OCBEH a nocTtbhnu no
TO3U HaYUH.

OanTHMAT KOMUTET (J'Imu,aTa, HaToBapeHun C o6uo ynpaBneHme), HOCAT OTrOBOPHOCT 3a OCblLUeCTBABAHETO Ha HaA30p Haj
npoweca no MHaHCOBO OTYMTaHE Ha ,D,py)KeCTBOTO.

OTroBOpHOCTU Ha oguTOpUTE 3a oauTa Ha hMHAHCOBUSA OTYET

Hawwute uenu ca ga nony4nm pasyMHa CTEMeH Ha CUIYPHOCT OTHOCHO TOBa Aann (PUHAHCOBUAT OTYET KaTo LSAMO He
CbAbpXa CbLLUECTBEHWN HEMPaBUMHMN OTYMTAHUA, HE3aBMCUMO [anu AbMKally ce Ha uamama Wnu rpelika, U ga usgagem
OOWTOPCKM [IOKMNaf, KOMTO [a BKIOYBA HALLETO OAUTOPCKO MHEHWe. PasyMHaTa cTerneH Ha CUIypHOCT € BMCOKa CTereH Ha
CUMYPHOCT, HO He e rapaHuusi, Ye oauT, U3BbpLUEH B cboTBeTcTBME ¢ MOC 1 Ha 3akoHa 3a He3aBUCUMUA (DUHAHCOB OAUT U
n3pasAaBaHeTo Ha CUMIYPHOCT MO YCTOMYMBOCTTA, BMHArM Lie PasKpuBa CbLUECTBEHO HEMPaBUITHO OTYMTAHE, KOrato Takosa
CblllecTByBa. HenpaBuiHW OTYMTAHWA MoraT Oa Bb3HMKHAT B pesynTaT Ha uM3MaMa WnM rpelka v ce cuutat 3a
CblLIECTBEHU, ako 61 MOrMo pa3yMHO [la Ce O4YaKkBa, Ye Te, CAMOCTOATENHO WM KaTo CbBKYMHOCT, 61UXa MOMMu Oa oKakaTt
BINUSIHNE BbPXY UKOHOMUYECKUTE PeLleHnst Ha NoTpebutennTe, B3eMaH! Bb3 OCHOBA Ha TO3U (PMHAHCOB OTYeT.

KaTto wact ot oguta B cbotBetcTBne ¢ MOC, HMe n3nonssame npodecuoHanHa npeleHka u 3anassame npodecunoHaneH
CKEeNnTULM3BbM NO BpEME Ha uenus oguT. Hue cbLuyo Taka:

-  ugeHTMUUMpPaAME W OLEHsIBamMe PUCKOBETe OT CbLUECTBEHM HEenpaBUiiHW OTYMTaHWS BbB (DUHAHCOBUS OTYET,
He3aBNCMMO [anv AbKaly ce Ha M3mama WK rpelika, paspaboTBame M M3MbliHSBame OQUTOPCKU Mpoueaypu B
OTrOBOP Ha TE3W PUCKOBE M MoslyYaBame OOMTOPCKU [OKasaTesicTea, KOMTO Aa Ca AOCTaTbYHM M YMECTHW, 3a Aa
ocurypat 6asa 3a HaweTo MHeHue. PuckbT ga He 6bOe pasKpUTO CbLUECTBEHO HEMpaBWIiHO OTYMTaHe, KOeTo e
pe3ynTaT OT M3Mama, € MO-BUCOK, OTKONKOTO pUCKa OT CbLUECTBEHO HEMPaBWUITHO OTYMTaHe, KOeTo € pesynTaT oT
rpeLika, Tbid KaTo M3MamaTa MOXe [a BKIoYBa TallHO cropasymsiBaHe, dhanwuduuypaHe, npegHamepeHn Npomnycky,
U3SIBMEHNA 3a BbBeXOaHe Ha oguTopa B 3abnyxaeHue, KakTo U npeHebpersaHe wMnu 3aobuKansaHe Ha BbTPELUHUS
KOHTpOT;

— nonyyaBame pasbvpaHe 3a BbTPELUHUS KOHTPOS, MMall, OTHOLIeHMEe KbM OAuTa, 3a da paspaboTum oaWUTOpPCKU
npoueaypu, KoMTo Aa ca NoAxXoAALM NPU KOHKPETHUTE OBGCTOSTENICTBA, HO HE C LieNn uspassiBaHe Ha MHEeHUEe OTHOCHO
eEKTMBHOCTTa Ha BbTPELUHUS KOHTPO Ha [pyXecTBOTO;

—  OLUeHsIBaMe YMECTHOCTTa Ha M3Mon3BaHUTe CYETOBOAHM MONMUTUKA U pa3yMHOCTTa Ha CYETOBOZHWTE MPUONU3UTENHU
OLIEHKM 1 CBBbP3aHUTE C TAX OMOBECTABaHWS, HanpaBeHU OT PbKOBOACTBOTO;

— pocTurame [0 3akfouYeHWe OTHOCHO YMECTHOCTTa Ha M3Mof3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha cyeToBOAHATA
Gasa Ha OCHOBaTa Ha NPEeanoNioXEHWeTO 3a AEeWCTBalO MpeanpusiTue U, Ha GasaTa Ha MONyYeHUTe OAUTOPCKU
[oKasaTencTBa, OTHOCHO TOBAa [anu € Hanuue CbLeCTBEHa HECUrypHOCT, OTHacsAWa ce A0 CbOUTUS UK YCroBus,
KoUTO Buxa MOrmu da NopoasT 3HAYUTESTHUM CbMHEHUs OTHOCHO CrMocoGHOCTTa Ha [pyXecTBOTO Aa NMpoAbIKM Aa
(bYHKUMOHUPA KaTo AeilcTBallo npeanpustme. AKO HUE OOCTUIHEM A0 3aK/lOYeHWe, Ye € Hanuue CbliecTBeHa
HECUTYPHOCT, OT Hac ce M3UCKBa Aa MNPUBMIEYEM BHMMaHWE B OOMTOPCKMS CU OOKMa4 KbM CBbp3aHUTE C Tasu
HECUTYPHOCT OMOBECTABAHWS BbB (PMHAHCOBMS OTYET UMW B Cllyyail Yye Tean OMoBEeCTsBaHUS ca HeaaeksaTHW, Oa
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mMoauduumMpamMe MHEHMETO cu. HaluuTe 3aknioueHus ce OCHOBaBaT Ha OAWMTOPCKWUTE [oKasaTencTsa, MonyvyeHu Oo
JataTta Ha oguTopckus Hu foknag. bbaelm cvbutus unm ycnosusi obave morat ga ctaHaT npuduHa [pyxectBoTo Ada
npeycraHoBu PYyHKLMOHMPAHETO CU KaTo AeWCTBALLO NpeanpusaTue;

— OueHsiBaMe UAMOCTHOTO MpeAcTaBsiHe, CTPyKTypa W CbAbpXaHue Ha (UHAHCOBUS OTYET, BKIOYMTENHO
OMnoBecTABaHuATa, U Aanu MHAHCOBUAT OTYET NpeacTaBs OCHOBOMOAralMTe 3a Hero caenku U CboUTUSt N0 HaumH,
KOWTO MocTura JOCTOBEPHO NpeacTaBsiHe.

Hwne KOMYyHUKMpamMe C nuuarta, HatoBapeHu C obuwo ynpasrneHue, Hapen C oCtaHanmMte BbNpoCU, niaHUpaHua obxeat u
BpemMe Ha U3nbJ/iHeHNe Ha oauTa U CblleCTBEeHUTEe KOHCTaTauunm OT oauTa, BKMOYUTENTHO CbLleCTBEeHU HeOoCTaTbUM BbB
BbTPELLUHUSA KOHTPOS, KOUTO MaeHTUMLmMpame no BpeMe Ha U3BbPLLBAHUSA OT Hac oauT.

Hue npepocTaBsive CbLUO Taka Ha nuuarta, HaToBapeHu ¢ 06LLo ynpaBneHue, U3siBNeHne, Ye CMe U3MbIHUN NPUNOXUMUTE
€TUYHWN M3NCKBaHUSi BbB BPb3ka C HE3aBMCMMOCTTA M Ye e KOMYHWKMpaMe C TAX BCUYKM B3aMMOOTHOLUEHUS U ApYru
BBMPOCK, KOUTO BUxa MOrnu pasyMHo aa 6baaTt pasrnexaaHy KaTo MMalLM OTHOLUEHME KbM HE3aBUCUMOCTTA HU, a KoraTo e
NPUINOXUMO, Y CBBP3aHWUTE C TOBa NPeAnasHu MepKu.

CpeZd BbrpocuTe, KOMyHUKMPaHM C nuuaTa, HaToBapeHu ¢ obLlo ynpaBneHue, HUe onpeaensiMe Te3n BbMNpocU, KOMTO ca
6uUnn ¢ Ha-ronsiMa 3Ha4YMMOCT MpPU oaMTa Ha (PMHAHCOBKS OTYET 3a TEKYLUMS NEePUOL U KOUTO CReLoBaTENHO ca KIo4oBU
oauTopckn Bbnpocu. Hue onucBame Te3n BLAPOCKM B HalLMS OOUTOPCKM AOKMad, OCBEH B CllyyauTe, B KOUTO 3aKOH WM
HopmaTuBHa ypeaba Bb3NpensitcTBa NyOrMYHOTO OMOBecTsiBaHe Ha MHopMauus 3a TO3M BLMPOC WM KOraTto, B
U3KIMKYUTENTHO peaKu criyvan, HUe peLumM, Ye dafeH BbMNpoc He crnefBa Aa 6bae KOMYyHVKMPaH B HaLLMS Aoknagd, Tbi kaTto
61 MOrmno pasyMHO [a ce O4akBa, Ye HebnaronpusiTHUTE NOCMeACTBUS OT ToBa AeicTBue Bvxa HagBWLLMNKU Nonsute oT
rnegHa Todka Ha obLLeCTBEHUSI UHTEPEC OT Ta3n KOMyHUKauus.

Huve cme connaapHo OTrOBOPHU 3a M3MbIIHEHWETO Ha HaLUUS OOWT M 3a U3Pa3eHOTO OT Hac OOAUTOPCKO MHEHWe, CbrnacHo
nanckBaHuaTa Ha SHOOUCY, npunoxum B bbnrapus. Mpu noemaHe u U3NbIHEHNE HA aHraXMMEHTa 32 CbBMECTEH OAWT,
BbB Bpb3Ka C KOWTO [AOKMNaZABaMe, HUe cMe Ce pbKoBOAUNM U OT HacokuTe 3a U3nbiHEHUE HAa CbBMECTEH OAUT, U34aOEHM
Ha 13.06.2017 r. oT WMHCTUTyTa Ha OunNnoMupaHuTe ekcrnepT-cyeToBoauTenu B bwnrapus u ot Komucusita 3a nybnuyex
Haa30p Hag perucTpupaHuTe oautopu B bbnrapus.

Doknapg BLB BPBb3Ka C Apyrm 3aKkoHOBU U perynaTtopHU N3ancCKkBaHus
,[lonanumenHu 8bI1pocuU, Koumo rnocmaes 3a doknadeaHe 3aKOHBbM 3a ciemoeodcmeomo

B ponbnHeHve Ha HalmuTe OTrOBOPHOCTU 1 AoknaasaHe cbrnacHo MOC, onucaHu no-rope B pasgena ,Jpyra nHdopmaums,
pasnuyHa oT (PMHAHCOBMS OTYET U OAUTOPCKUSI AOKIAL BbpXy HEro“ Mo OTHOLIEHME Ha [oknaja 3a AeHOoCTTa, B T.u.
Jeknapaumsita 3a KopnopaTvMBHO yMNpaBreHvne, HUe M3NbIHMXME U npouenypvte, Aob6aBeHn kbM u3nckBaHute no MOC,
CbrMacHo ,YkasaHWsi OTHOCHO HOBW W pasLUMpPEHU OAUTOPCKM [AOKNaaM U KOMYHMKaUMs OT cTpaHa Ha oauTopa" Ha
npochecrMoHanHata opraHusauus Ha perncTpupaHute ogutopu B bbnrapus, MHcTUTyTa Ha AuvnnoMupaHuTe ekcrnepT-
cuetoBogutenun (MOEC)“. Te3an npouenypu KacasT NPOBEPKM 3a HanMUuMeTo, KakTo M MpoBepknm Ha copmaTta u
CbObPXaHMETO Ha Tasu Apyra MHgopmaums ¢ uen Aa H1 nogrnoMorHaT BbB hopMUpaHe Ha CTaHOBMLLA OTHOCHO TOBa Aanu
apyrata uHdopmauus BKIIOYBa OMOBECTSABaHWSATA W [OKnNagBaHuaTa, npeaBuaeHn B naBa ceama or 3akoHa 3a
CYETOBOACTBOTO M B 3akoHa 3a NyObnvMYHOTO MmpeanaraHe Ha UeHHU kHwka, (un. 100H, an. 8 ot 3MMNUK), kbaeto ca
npunoxunmm 3a [py>ecTBoTo.

CmaHosuue ebe epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo
Ha 6a3aTa Ha 13BbpLUEHUTE NPOLEAypU, HaLLIETO CTAaHOBULLE €, Ye:

(a) wvHdopmauumsaTa, BKMOYEHa B AoKNaga 3a AeMHOCTTa 3a (bMHaHcoBaTa rouHa, 3a KosiTo € U3rotBeH hMHaHCOBUAT
OTYeT, CbOTBETCTBA Ha (PMHAHCOBUS OTYET;

(6) poknagbT 3a OeWHOCTTa € W3roTBEH B CbOTBETCTBME C M3WNCKBaHWSTa Ha [naBa cegma ot 3akoHa 3a
CYETOBOACTBOTO.

(B8) B pesynTaTt Ha NpugobuTOTO No3HaBaHe M pas3bupaHe Ha AelHOCTTa Ha 3acTpaxoBaTtens v cpegaTa, B KOATO TOW
PYHKLMOHUPA, HE CMEe YCTaHOBUMNW CryYaun Ha CbLLEeCTBEHO HEBSIPHO NpeacTaBsaHe B AOKNaaa 3a AeNHOCTTa;

(r) B peknmapaumATa 3a KOprnopaTMBHO YynpaBneHne 3a (uHaHcoBaTa roAvMHa € npeacraBeHa M3McKBaHaTa OT
CbOTBETHUTE HOPMATMBHWU akToBe MHGoOpMauus, B T.4. uHdopmauusata no un. 100H, an. 8 ot 3akoHa 3a
nybrnvyHOTO NpeanaraHe Ha LIEHHWN KHUXa.



AOKNAAQ HA HEBABUCUMUTE OAUTOPU (npoabmxeHue)

HoknadeaHe cbenacHo 4n. 10 om Peznamenm (EC) Ne 537/2014 ebe epb3ka ¢ u3uckeaHusima Ha 4i1. 59 om Ha
3akoHa 3a He3aBncMUA (UHAHCOB OAUT U M3passiBaHETO Ha CUIypHOCT no yctonumsoctTa (SHOPOUCY)

CbrnacHo usmckBaHuaTa Ha 3akoHa 3a He3aBMCUMMUSA (DUHAHCOB OOMT U U3Pa3fBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTa
BbB Bpb3ka C u4n. 10 ot Pernament (EC) Ne 537/2014, Hue poknagsame AOMBAHUTENHO W U3NOXeHata Mo-Aony
MHOpMaLmS:

“Kpoy Bbnrapus Ogut” EOOL u “PCM BI” OO[ ca HasHayeHW 3a 3agbIDKUTENHM CbBMECTHW OAUTOPU Ha
nHaHcoBKS OTYET Ha [lpyKeCcTBOTO 3a roguHaTa, 3asbplumna Ha 31 gekempu 2024 r. OT €4HONNYHUSA COBCTBEHNK Ha
kanuTana Ha 3acTtpaxoBarens, npoeeaeHo Ha 08.08.2024 r., 3a nepuog OT efHa roavHa.

OpuTbT Ha duHaHCOBUSA OTYET 3a roguHata, 3asbplumnna Ha 31 gekemspu 2024 r. Ha [IpyxecTBOTO nNpeacTasnsBsa
ceAMM MbMeH HeMnpeKkbCHAT aHraXxMMeHT 3a 3agbiDkuTeneH oAWT Ha ToBa npeanpusatne, m3sbplieH oT “Kpoy
Bwnrapusa Oant” EOO[] 1 BTOpM MbNeH HenpekbcHaT aHraxumerT 3a ,PCM B 00[.

B nogkpena Ha CbBMECTHOTO OAMTOPCKOTO MHEHWE HMe CcMe npeaocTaBunu B pasgen ,Kno4osu oamMTopckun BbAPOCH”
OofnMCaHWe Ha HaW-BaXHWTe OLeHeHu puckoBe, 0bobLleHWe Ha OTroBopa Ha CbBMECTHUTE OAMTOPU U BaXKHM
HabniogeHus BbB Bpb3ka C Te3n PUCKOBE, KOraTo € LenecbobpasHo.

MoTBbpPXAABaMeE, Ye N3Pa3eHOTO OT HAC CbBMECTHO OAUTOPCKO MHEHWE € B CbOTBETCTBUE C AONMBbIAHUTENHNS AoKnag,
npeacTaBeH Ha OOWMTHMSA KoMWUTeT Ha 3acTpaxosaTens, CbIMacHO M3WCKBaHMATa Ha 4Yn. 60 ot Ha 3akoHa 3a
He3aBUCUMNA (PMHAHCOB OANT N U3Pa3ABaAHETO Ha CUTYPHOCT NO YCTONYMBOCTTA.

MoTBbpXXOaBaMe, Ye He CMe NMPefoCTaBAnuM nocovyeHnte B Un. 64 oT Ha 3akoHa 3a He3aBMCMMUS PUHAHCOB OAUT U
n3passBaHeTO Ha CUIYPHOCT MO YCTOWYMBOCTTA, 3abpaHeHn ycnyrm nssbH oguTa.

MoTBbpPXAABaMe, Ye Npu N3BLPLUBAHETO Ha 0aMTa CMe 3anasunun CBOATa He3aBUCUMOCT crpsaMo 3acTpaxoBaTens.

3a nepuoaa, 3a KOWTO Ce OTHacs M3BBbPLUEHWUS OT HAC 3aAbiKUTENEH OOQUT, OCBEH OAMTA, HUE HE CMe NpefoCTaBsanu
Apyrm ycnyrm Ha 3acTpaxoBaTenisl, KOMTO He Cca MOCOYEeHW B Aoknaga 3a AeWHocTTa unu (uHaHCOBMSI OTYET Ha
3acTtpaxoBarens.

07.04.2025 .

P

3a Kpoy Bbnrapusa Ogut EOO[]
OpuTopcko apyxecTBo, per.Ne167

. Codhusi, Bbnrapus

3a PCM BI OO
OpuTopcko apyxecTBo, per.Ne173
. Digitally signed by Mariana
Mariana Petrova Petrova Mihaylova

H Date: 2025.04.07 17:55:02
Mihaylova o

Daniela Digitally signed by
Daniela Kancheva

Kancheva Grigorova
Date: 2025.04.07

Nanvena MNpuroposa Grigorova 19:3s:10 10300
PercTpupaH oguTop, OTTOBOPEH 3a oaUTa

GYU I_YAY Digitally signed by

MYU MYU N s:g'blY:’;{ MYUMYUN
lMonan PaxmaH Date: 2025.04.07
Ynpasuten RAHMAN 182633 0300

AJpec Ha yrnpaBreHue 1 3a KOpecrnoHAeHUUs:
6yn. CutHakoBo Ne48, eT.7, oduc 708
1505 Codous, Bvnrapus

a-p MapnaHa Muxannosa
Ynpasuten
PeructpvpaH oantop, 0TrOBOpPEH 3a ognTa

Mariana Petrova Digitally signed by Mariana
. Petrova Mihaylova
Mihaylova

Date: 2025.04.07 17:58:53 +03'00'
Agpec ceganviie u ynpasreHuve:
yn. XaH OmypTar 8
1124 Codous, Bvnrapus
Agnpec 3a KopecnoHAeHUus:
yn. Mpodp. Pputbod HaHceH 9, eT.7
1142 Cocpusa, Bvnrapus



3EAL "UKB >Xuso1” EALL
®drHaHCOoB oT4YeT
31 nekemBpun 2024 r.

OT4eT 3a (puHaHCOBOTO CcbCTOAHME KbM 31 aekemBpu 2024

MosicHeHne 31 nekemBpu 31 AekemBpU
2024 2023
‘000 nB. ‘000 nB.
AKTMBM
Mapu n napnyHn ekBMBanNeHTH 7 250 50
KpaTkoCcpoyHU hrHAHCOBU aKTMBU 6.2 10 590 7 337
B3emanusa v gpyru aktmem 11 109 3518
MHBECTMLMOHHN MMOTH 8 472 465
Mmyuiectso n obopynBaHe - 2
OTcpoYveHn gaHbYHU aKTUBK 10 34 50
O6wo akTuBM 11 455 11 422
Macueum
TeKywWwn gaHbYyHM 3aabimKeHns 15.1 15 12
TbproBCKkM 1 Apyrn 3agbImKeHNs! 15.2 113 429
MacmBun No 3acTpaxoBaTenHN JOroBopu 5.2.1 1525 1367
Macuen No npesacTpaxoBaTesiHu 599 39 29
gorosopu o
3aabmkeHua KbM nepcoHana 14.2 209 180
O6wo nacuem 1901 2010
CobcTBeH kanuTan
AKUMOHepeH kanuTan 12.1 7 850 7 850
Opyrn pesepsu 12.2 1750 1554
PesepB oT npomsiHa B cnpaBeanuea
CTOMHOCT Ha (PMHAHCOBW aKTUBM 12.3 (163) (188)
HepasnpeageneHna nevyanba 117 196
O6Lwo cobcTBEH KanuTtan 9 554 9412
O6Lo coObCcTBEH KanuTtan u nacuBm 11 455 11 422

CbcTaBun:
/3namka LleemaHosa/
Digitally signed by
ZLATKA ZLATKA IVANOVA
IVANOVA TSVETANOVA

Date: 2025.04.07

TSVETANOVA 16:35:11 +03'00

ROSITSA GEORGIEVA Digitally signed by ROSITSA
GEORGIEVA VELINOVA
M3anbnHuteneH anpektop: _VELINOVA
/Pocuua BenuHosa/
Digitally signed by KONSTANTIN

KONSTANTIN
STOYTCHEV VELEV
STOYTCHEV VELEV pate: 2025.04.07 17:06:52 +03'00'

MpokypucT:

/KoHcmaHmuH Benes/

®urHaHcoBuUAT oTveT kbM 31 aekemBpu 2024 1. e ogobpeH oT CbBeTa Ha anpekTopute Ha 4 anpun 2025 .

3aBepunu cbrnacHo oanToOpPCKM goknaa ot gara 07.04.2025 r.:

3a Kpoy Bbnrapusa Oaut EOO
OpuTtopcko apyxectso per. Ne167

. Digitally signed by Daniela
Daniela Kancheva kancheva Grigorova
Grigorova Date: 2025.04.07 19:03:44

+03'00"

HaHuena Npuroposa
PeructpupaH ogutop, OTTOBOpPEH 3a oguTa

GYULYAY
MYUMYUN
RAHMAN

Digitally signed by
GYULYAY MYUMYUN
RAHMAN

Date: 2025.04.07
18:22:00 +03'00'

MNonan PaxmaH
YnpaButen

. Digitally signed by Mariana
Mariana Petrova Petrova Mihaylova

Mihaylova Date: 2025.04.07 17:55:42

3a PCM BIr 00 o3
OpuTtopcko apyxectso per. Ne173

Mariana Digitally signed by Mariana
Petrova Mihaylova

PEtrova Date: 2025.04.07 17:59:28

-p MapuaHa MuxannoBa
A-p Wap Mihaylova +0300

Ynpasuten
PeructpupaH ogutop, OTTOBOpPEH 3a oguTa

MosicHeHuATa KbM cblechoavm OTYHET OT CTp. 6 oo CTp. 74 npepncraBnAaABaTt Hepas3aesiHa 4acT OT HEro.

Date: 2025.04.07 16:46:35 +03'00"



3EAL "UKB >Xuso1” EALL
®drHaHCOoB oT4YeT
31 nekemBpun 2024 r.

Ot4eT 3a neyanbarta wnu 3arybata n gpyrus sceobxsaTeH JOX0A
3a roguHara, npuknioyvsalla Ha 31 gekemepu

MosicHeHue 2024 2023
‘000 nB. ‘000 nB.
3acTpaxoBaTereH npmxoa 2798 1960
Paaxoan no 3actpaxoBaTesiHm ycnyru (2 966) (2 106)
HeTeH pesynTart oT uspageHu (168) (146)
3acTpaxoBaTesiHu AOroBopu
HeTHu pa3xoam oT 3aKkyneHu (35) (19)
npesacTpaxoBaTesiHM 4OroBopu
PesynTart oT 3acTpaxoBaTesiHU yCInyru 5.1 (203) (165)
Mpuxoam oT NNxBu OT (PUHAHCOBU aKTUBM, 16 43 46
KOUTO He ca OLeHEHM No crpaBennmea
CTOMHOCT npe3 ne4yandu n 3aryou
HeTHu neyan®bu OoT MHBECTULIMN, OLIEHEHWN NO 17 311 161
crnpaBseaniMBa CTOMHOCT Npe3 nevandu u 3aryom
HeTHn npuxogmn oT MHBECTULMOHHO HEABMXMMO 18 20 15
NUMYLLECTBO
PesynTtat oT MHBECTULIMOHHA AENHOCT 374 222
durHaHcoBW Npuxogwn/(pasxoamn) No u3gageHu 5.6.1 (38) (70)
3acTpaxoBaTenHu OoroBopu
duHaHcoBM npuxogu/(pasxoan) oT 3aKyneHu 5.6.2 - (1)
npesacTpaxoBaTesiHM 4OroBopy
HeTHu 3acTtpaxoBatenHun ouHaHCOBU (38) (71)
npuxoaul/(pasxoam)
HeTeH 3acTpaxoBaTeneH u UHBECTULIMOHEH 133 (14)
pesynrtar
Opyrn bmHaHcoBm npuxoawn/(pasxoan), HETHO 19 (3) 146
Meyan6a npegu gaHbLUKU 130 132
Paaxoawn 3a gaHbum BbpXy 4oxo4a 20 (13) (1)
NMeyan6a 3a roauMHaTa 117 131
ROSITSA GEORGIEVA .,
CbcTaBun: U3nbnHuTeneH aupektop: _VELINOVA -
/3namka LleemaHosa/ /Pocuua BenuHosa/
ZLATKA Digitally signed by ZLATKA KONSTANTIN Digitally signed by KONSTANTIN
IVANOVA o500 01 160004 MpokypucT: STOYTCHEV VELEV toessoss 0107 170745 0300
TSVETANOVA #0300 /KoHcmaHmuH Benes/

®durHaHcoBuUAT oTveT kbM 31 aekemBpu 2024 1. e ogobpeH ot CbBeTa Ha anpekTopute Ha 4 anpun 2025 .
3aBepunu cbrnacHo oguToOpPCKu goknag ot gara 07.04.2025 r.:

3a Kpoy Bbnrapusa Oaut EOO 3a PCM bl 0ol
OpuTtopcko apyxectso per. Ne167 Oautopcko apyxecTtso per. Ne173

Daniela Kancheva E;iﬁiii:‘éﬁ;‘iiyvi’ aniels . Digitally signed by Mariana

Grigorova Date: 2025.04.07 19:05:16 3 Mgrlana Petrova Petioua Minaylova
HaHuena MNpuroposa +0300 O-p Mapuana Muxaitnosa Mihaylova Dale:2025.04.07 17:56:09
PeructpupaH ogutop, OTrOBOpPEH 3a oauTa Ynpasuten

PeructpupaH oguTop, OTTOBOpeH 3a oguTta

Monsn PaxmaH GYULYAY Digtllysigned by GYULYAY bt "
Ynpasuten MO Dresaior 2233 Mariana Petrova rarownimyions

H Date: 2025.04.07 17:59:56
Mihaylova 0300

MosicHeHuATa KbM cblechoavm OTYHET OT CTp. 6 oo CTp. 74 npepncraBnAaABaTt Hepas3aesiHa 4acT OT HEro.



3EAL "UKB >Xuso1” EALL
®drHaHCOoB oT4YeT
31 nekemBpun 2024 r.

Ot4eT 3a neyanbarta wnu 3arybata n gpyrus sceobxsaTeH JOX0A
3a rogmHaTta, npuknioysalla Ha 31 gekemepu (NpoabimkeHne)

MosicHeHue 2024 2023
‘000 nB.. ‘000 nB.
NMeyan6a 3a roauMHaTa 117 131
Opyr BceobxBaTeH goxopa/(3ary6a):
drHAHCOBW aKTMBU, OLIEHEHM NO cripaBeannea
CTOMHOCT Npe3 Apyr BceobxBaTeH A40X0A4
- neyan6bw/(3arybu) oT Tekywiata roguHa 28 31
[aHbk BbpXy Aoxoaa, OTHacsAL, ce Ao (3) (3)
KOMMOHEHTUTE Ha Apyrus BceobxBaTeH Joxopn
Opyr BceobxBaTeH goxoA 3a roguHara, 25 28
HEeTHO OT AaHbLUM
O6uwo BceobxBaTeH fgoxon 142 159
ZLATKA Digitally signed by ZLATKA
IVANOVA TSVETANOVA ROSITSA igitally signe:
IVANOVA Date: 2025.04.07 16:36:52 GEORGIEVA E%’tkgzi\gio\;{t;‘:yg\%si‘TA
TSVETANOVA 0300 GEORGEY Date 20250407 164
CbcTaBun: U3nbnHuTeneH gupexkTop:
/3namka LleemaHosa/ /Pocuua BenuHoea/
KONSTANTIN Digitally signed by KONSTANTIN
STOYTCHEV VELEV
I_I poKyp MCT . STOYTCH EV VELEV Date: 2025.04.07 17:08:24 +03'00"

/KoHcmaHmuH Benes/

®duHaHcoBuUAT oTveT kbM 31 aekemBpu 2024 1. e ogobpeH oT CbBeTa Ha anpekTopute Ha 4 anpun 2025 .

. . Digitally signed by Mariana
3aBepunu cbrnacHo oANTOPCKM Aoknag ot aarta 07.04.2025 r.: Mariana Petrova petrova Mibaylova
Mihaylova Date: 2025.04.07 17:56:34

3a Kpoy Bunrapus Ogut EOO[ 3aPCM BIr oo +0300
Oputopcko ppyxectso per. Ne167 Oawutopcko apyxecTtso per. Ne173

Daniela Digitally signed by

Daniela Kanch - . .
fncheva /o Mariana Petrova S0 sty
. Date: 2025.04.07 19:05:55 . . Date: 2025.0 4yo7 18:00:30

Nanuena MNpuroposa Grigorova +0300 A-p MapuaHa Muxaiinosa Mihaylova pry N
PernctpupaH ogutop, OTroBOpeH 3a oguTa Ynpasuten

PeructpupaH ogutop, OTroBOpeH 3a oguta

GYULYAY Digitally signed by

MNonan PaxmaH GYULYAY MYUMYUN
Ynpasuten MYUMYUN  Rarwan
Y Date: 2025.04.07

RAHMAN 18:23:41 +03'00"

MosicHeHuATa KbM cblechoavm OTYHET OT CTp. 6 oo CTp. 74 npepncraBnAaABaTt Hepas3aesiHa 4acT OT HEro.



3EAL "UKB >Xuso1” EAL
®drHaHCOB OoT4YeT
31 nekemBpun 2024 r.

OT4eT 3a NpOMeHUTE B COOCTBEHUS KanuTan 3a roaMHara, npuknoysalla Ha 31 gekemepu

AkunoHepeH Opyrn PesepB ot npomsiHaB  HepasnpegeneHa  O6Lo co6¢cTBEH
KanuTan pesepBM  cnpaBeasiMBa CTOMHOCT nevan6a KanuTan
Ha PpMHAHCOBU aKTUBMU
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
Canpgo kbMm 1 aHyapm 2023 r. 7 850 1410 (216) 209 9 253
131 131

Neyanba 3a roguHaTa - -

[Opyra BceobxsaTHa nevanba - - 28 - 28
O6wo BceobxBaTHa nevyan6a roguHaTa - - 28 131 159
PasnpeneneHune Ha ne4yanba kbMm pe3epsu - 144 - (144) -
Canpo kbM 31 pekemspu 2023 r. 7 850 1554 (188) 196 9412
Meuvan6a 3a roguHaTta - - - 117 117
Opyr BceobxBaTeH goxona - - 25 - 25
O6wo BceobxBaTeH 4oOX0A 3a roguHaTa - - 25 - 25
PasnpeneneHune Ha ne4anba kbMm pe3epsu - 196 - (196) -
Canpo kbM 31 pekemepu 2024 r. 7 850 1750 (163) 117 9 554
ROSITSA GEORGIEVA Digfaly signed oy fosisa
C'bcTaBMn : Msn'anMTeneH AM peKTop = VELINOVA Date: 2025.04.07 16:48:11 +03'00"
/3namka L{eemaHosa/ /Pocuua BenuHosa/
%CSQN“&\/TVA A Mpokypucr: — =, KONSTANTIN Digitallysigned by
Date: 2025.04.07 16:37:37 +03'00" OHCmaHmUH enee
STOYTCHEV stoYTCHEV VELEV
PurHaHcoBUAT oT4eT kbM 31 gekemBpun 2024 r. e ogobpeH oT CbBeTa Ha gupekTopuTe Ha 4 anpun 2025 . VELEV Date: 2025.04.07
3aBepunu cbrnacHo oAUTOPCKM aoknag ot aata 07.04.2025 r.: 17:09:04 +03'00
3a Kpoy Bbnrapua Oaut EOOJ 3a PCM BI 00[
Oputopcko ppyxectso per. Ne167 OpuTtopcko apyxecTtso per. Ne173
Daniela Kancheva E;?,'EZ!%:‘%:‘;Z,Z&E aniets Mariana Digtaly sgned by Mariana
. . 06+ etrova Mihaylova
[anuena Mpuroposa Crigorova por— R A-p MapuaHa MuxainoBa PgLrovIa Dalei2025.0407 17:57:23
PerncrtpupaH ogutop, oTroBOpeH 3a oguTa YnpaButen Mihaylova
PernctpupaH ogutop, oTroBOpeH 3a oguTa
MNonan PaxmaH GYULYAY Digitally signed by GYULYAY Mariana aigriit;::;igt?j\(/jaby
YnpaButen MYUMYUN g;:ﬂ;g:g::;\qgmy Petrova Mihaylova
RAHMAN 0300 Date: 2025.04.07

Mihaylova 180059 10300

[NoAcHeHuATa KbM (OMHAHCOBUS OTYET OT CTP. 6 40 CTP. 74 NpencraBngaBaTt HepasgesiHa YacT OT Hero.



3EAL "UKB XXusot” EAL
®dunHaHCOoB OTYeT
31 nekemBpun 2024 r.

OTyerT 3a napmnyHUTEe noToun 3a rognHata, npukrtoysalla

Ha 31 gekemBpU

MosscHeHue 2024 2023
‘000 nB. ‘000 nB.
OnepaTnBHa gerMHOCT

lMNony4eHn 3acTpaxoBaTenHu NpemMmm 2762 2219
lMnaTeHn Nnpemumn Ha npes3acTpaxoBaTes (22) (9)
MapuyHu noTouwm 3a npugobusaHe Ha 3acTpaxoBaTenHu

Jorosopu (315) (223)
M3nnateHn 3acTpaxoBaTesiHm obe3LweTeHuns (857) (864)
MnawaHna KbM gocTaBumum (690) (738)
MnawaHna KbM nepcoHan u oCUrypuTenHn UHCTUTYLIN (877) (864)
MnawaHna 3a gpyru gaHbum 1 Be4OMCTBa (250) (235)
Opyrn noctenneHns/(nnawaHng) ot onepaTuBHa AEeNHOCT,

HETHO (159) 385
HeTeH napuyeH NOTOK 3a onepaTuBHa AENHOCT (408) (329)
MHBecTMUMOHHA AeNHOCT

Mpogaxxba Ha PMHAHCOBU MHCTPYMEHTM 3453 1022
MpngobueaHe Ha PUHAHCOBU NHCTPYMEHTHU (2 876) (1 368)
Mpogax6a Ha HMA - 141
MonyyeHn NMxeu 1 NBUAEHTH 19 19
Mony4eHn nMxen No peno CAENKun - 53
MocTbNNeHnsa No peno caerku - 297
lMonyyeHn HaeMu OT MHBECTULIMOHHN NMOTHU 21 21
Opyrn noctbnneHus/(nnawannsa) oT MHBECTULMOHHA

OENHOCT, HETHO (2) (5)
HeTeH napuyeH NOTOK OT UHBECTULIMOHHA AENHOCT 615 180

duHaHcoBa AeNHOCT
Opyru noctbnneHus/(nnawaxHuns) oT ouHaHCOBa AENHOCT,

HEeTHO (7) 152
HeTeH napuyeH NnoToK oT ¢pyHaHCOBA AENHOCT (7) 152
HeTHa npomsiHa B napu n napuiHu eKBUBaneHTun 200 3
Mapu 1 napn4Hn ekBMBaNEHTM B HA4YanoTo Ha roguHaTa 50 47
Mapu 1 napu4HM eKBUBaNeHTU B Kpasd Ha roguHaTa 7 250 50
ROSITSA GEORGIEVA ceorcivaveimov
CucTaBun: UanbnHuTeneH aupekTop: _ VELINOVA sovoq e
/3namka LleemaHosa/ /Pocuua BenuHosa/
KONSTANTIN Digitally signed by KONSTANTIN
igi i STOYTCHEV VELEV
ZLATKA IVANOVA f\),l;g\;\i?)”\)//; %r:/eézﬁébfm MpoKVPUCT: STOYTCHEV VELEV  Date: 2025.04.07 17:09:43 +03'00"
TSVETANOVA Date: 2025.04.07 16:38:22 p yp "
+0300' /KoHcmaHmuH Benee/

durHaHcoBuAT oTtveT kbM 31 gekempu 2024 r. e ogobpeH oT CbBeTa Ha gmpekTopuTe Ha 4 anpun 2025 .

3aBepunu cbrnacHo oaMToOpCcKM goknaa ot gara 07.04.2025 r.:

3a Kpoy Bbnrapua Ogut EOO] 3a PCM BIr 00
Oautopcko apyxecTtso per. Ne167 Oawutopcko apyxecTtso per. Ne173

Daniela K h Digitally signed by Daniela Digitally sianed by Mariana

i . (o]} [ 1

PO ) e . Mariana Petrova peous inayiovs
HDaHuena NpuropoBa Grigorova 0360 A-p Mapuana MuxannoBa Mihaylova Date: 2025.04.07 17:57:49
PeructpupaH ogutop, OTrOBOpEH 3a oguTta YnpaButen +0300

PeructpupaH ogutop, OTrOBOpPEH 3a oguTa
Y Digitally signed b
Fonan Paxmax GYULYAY GEULYXYS'YUM\}/UN . Digitally signed by Mariana
Ynpasuten MYUMYUN RAHMAN Mariana Petrova petrova mihaylova
RAHMAN Date: 2025.04.07 18:25:32 ihavl Date: 2025.04 07 18:01:30
+03'00 Mi aylova +03'00'

[MosicHeHuATa KbM d)I/IHaHCOBMﬂ oT4eT OT CTPp. 6 oo CTp. 74 npeacrtaBnAaBaTt HepasaeriHa 4acTt OT Hero.
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[MosicHeHNs KbM OMHAHCOBUS OTYET

1. MpeameT Ha genHocCT

3acTpaxoBaTenHO e4HONNYHO akumoHepHo ApyxectBo LIKB Xusot EAL (OpyxecTBOTO),
EVK 175412887, e yupeneHo ¢ Pewenne ¢ No 1 oT gata 19 Hoemepu 2007 r. B Penybnuka
Bonrapua ot Coduwminckn rpagckm cbg ¢ mpmeHo geno 17827/2007 r. CepanuweTto u
agpecbT Ha ynpaeneHve Ha [pyxecTtBoTto ca: rp. Codumsa, yn. ,Ctedan Kapagxa” Ne 2.
MscToTo Ha genHocT e: rp. Codms, yn. "Ctedhan Kapamka” Ne2.

[pyXecTBOTO nma egHocTeneHHa dopmMa Ha ynpaBrieHue, KosaTo ce cbeTom OT CbBET Ha
ANPEKTOpUTE B CbCTaB:

o 3pgpaska umutpoBa;
e Pocuua BenuHoBa
e lBaHka NangapoxueBa

3EAL LUKB Xueot EAL] ce npeacrtasnsiBa OT U3NbITHUTENHUS aMpekTop Pocuua BennHoBa,
camo 3aefHo c npokypucta KoHctaHTuH Benes.

EgoHonnynuat cobeteeHuk Ha SEAL LIKB »Kneot EA[] e LIKB Mpyn EA/LL, KoeTo OoT cBod cTpaHa
e 100 % cobcTBeHocT Ha XumumnopTt* ALl, pernctpmupanu B Penybnuka bbunrapus.

OcHoBHaTta gerniHocT Ha 3EA[ LKB >XueoT EA[]l e 3acTpaxoBaHe Ha nvua cpelly cboutms,
CBbP3aHU C XMBOTA, 34PaBETO UK TeflecHaTa UsanocT.

C PeweHns Ne 1333-)XX3 ot 31 oktomepu 2007 r. u Ne 545 — K3 ot 11 torm 2013 r. Ha
Komucusata 3a omHaHcoB Haasop, 3EA LIKB XXueot EALl nputexxasa cnegHuTe nuueHsnm 3a
N3BbpLUBAHE Ha CBOATA AENHOCT:

Bup 3actpaxoBka [arta Ha nspaBaHe Ha nuuUeH3a
3actpaxoBka ,2KUBOT” 1 peHTa 31.10.2007 r.
»KeHntbeHa n getcka 3actpaxoBka 31.10.2007 r.
[onbnHuTenHa sactpaxoBka 31.10.2007 r.
3acTpaxoBka ,3nononyka” 31.10.2007 r.
3acTpaxoBka ,3abonsBaHe” 11.07.2013 r.

Kbm 31.12.2024 r. 6poaT Ha nepcoHana e 29 cnyxutenu.
2. OcHoBa 3a u3roTBsiHe Ha pHaAHCOBUA OTYeT

®durHaHCOBMAT OTYET Ha [pyXeCTBOTO € CbCTaBeH B CbOTBeTcTBME C MexayHapogHute
cTaHgapTM 3a uHaHcoBo oTuntaHe (MCPO cuetoBOAHM CTaHAapTu), paspaboTeHun u
nyonunkysaHn ot CbBeTa MO MexayHapogHu cyeToBogHu ctaHgaptu (CMCC) n npuetn ot
EBponenckns cbo3 (MCPO cuetoBogHu ctaHgaptw, npuetn ot EC). Mo cmucbna Ha
naparpacd 1, Touka 8 ot HdonmbnHuTenHuTe pasnopeabu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxmm B bbnrapus, TepmuHbt ,MCPO cuyeTtoBOgHM CTaHgapTtu, npuetn ot ECH
npegcraensisat MexayHapogHuTe cyetoBogHu ctaHgapt (MCC), npnetn B CbOTBETCTBME C
PernameHt (EO) 1606/2002 Ha EBponenickusa napnaMeHT un Ha CbBeTa.

®PUHAHCOBUAT OTYET € CbCTaBeH B Obnrapckm nesa, KOeTo e dyHKUMOHanHaTa BanyTta Ha
OpyxectBoTO. Benukn cymn ca npegcrtaseHum B xunsam nesa (‘000 nB.) (BKMAKYMTENHO
cpaBHuUTenHaTta nHgopmauna 3a 2023 r., OCBEH ako He € NOCOYEHO APYro.

PNHAHCOBUAT OTYET € CbCTaBeH npu cna3eBaHe Ha rnpuHuuna Ha nencTeallo npeanpudaTne.
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3. I'IpomeHM B cHeToBOAHaTa NOJINTUKA

3.1. HoBu 1 npomeHu B chllecTBYBallM CHETOBOAHMU CTaHAApPTWU, KOUTO ca B cuna oT
01.01.2024 r.

[pyXecTBOTO € Npueno cneaHuTe HOBM CTaHOAPTU, UBMEHEHUS U passacHeHus kbM MCOO,
nsgageHn ot CbBeTa No MexayHapoaHW CH4eTOBOAHM CTaHAapTy u ogobpexun ot EC, konto
ca yMeCTHM U B curna 3a uHaHcoBuUTe OT4YeTU Ha [pyXecTBOTO 3a roAvlHWUS MNepuo,
3anoyBall Ha 1 aHyapu 2024 r., HO HAMAT 3HAYUTENHO BIUSHME BbPXY UHAHCOBUTE
pe3ynTtaTtv unv nosnuum Ha [pyxecTBoTo:

- WN3ameHeHns B MCC 1 [lpeactaBaHe Ha duHaHcoBM oTyeTw: Knacudumkaums Ha
nacuBMTE KaTo TEKyLUM U HEeTeKyLwm, B cuna ot 1 aHyapu 2024 r., npuetu ot EC;

- W3meHenna B MCC 1 lpegcrtaBsHe Ha dMHaHCOBM OTYEeTU: HeTeKywm nacmswm,
06Bbp3aHu ¢ mMHaHCOBM nokasatenu, B cuna ot 1 sHyapu 2024 r., npuetn ot EC

- W3meHeHna B MCPO 16 JInsumHr: 3agbimkeHne No NM3KHE Npu npodaxba v obpaTeH
NN3KHT B cuna He no-paHo o1 1 aHyapu 2024 r., npuetn ot EC;

- WNameHeHns B MCC 7 Ortyer 3a napuwyHute notoum n MCPO 7 DuHaHcoBM
NHCTpymMeHTn: OnoBecTaBaHusa: CnopasyMmeHus 3a oMHaHCUpaHe Ha AOoCTaByvvuMn, B
cvna ot 1 aHyapu 2024 r., npuetn ot EC.

3.2. CtTaHAapTU N U3SMEHEHUA Ha CbLyeCTBYBaLLM CHETOBOAHU CTaHAAPTHU, U3AaAeHU oT
CMCC v npuetun ot EC, kouTOo BCe oLle He ca Brnes3nu B cuna

Kbm gatata Ha ogobpeHune Ha Te3n (pMHaHCOBM OTYETU Cca M30aneHN HAKOM HOBWM CTaHAapTH,
N3MEHEHMA N Pa3dACHEHUSA Ha CbLUECTBYBALLUUTE CTAaH4APTU, HO HE ca BNe3nu B cuna unm He
ca npuetn oT EC 3a cmHaHcoBaTa rogmHa, 3anoyBawa Ha 1 aHyapu 2024 r., n He ca 6unu
npunoXeHu no-paHo ot [pyxecTBoTo. He ce oyakBa Te Ja nmat CbLUECTBEHO BUSHUE BbPXY
buHaHcoBUTE OTYETU Ha [pyxecTBOTO. PBbKOBOACTBOTO OYaKBa BCUYKM CTaHOAPTU U
n3mMeHeHus ga O6boaT npueTn B CYETOBOAHATa MONMMTUKA Ha [pyXecTBOTO Npe3 MbpBus
nepvoa, 3anoysall crnef gatata Ha BNu3aHeTo MM B cuna. [lo-gony e gageH cnuchk C
NpoOMeHUTEe B CTaHAapTUTE:

- WNameHeHns B MCC 21 Edektn oT npomeHuTe B obMmeHHUTE Kypcose: Jlunca Ha
KOHBEpPTMPYeMOCT, B cuna oT 1 aHyapu 2025 r., Bce owle He ca npuetn ot EC;

- loguwHn nopgobpenus, B cuna ot 1 sHyapu 2026 r., Bce owe HenpueTn oT EC;

- W3meHeHna Ha knacudukauusiTa U oueHkaTa Ha UHAHCOBUTE WHCTPYMEHTU
(n3meHeHna Ha MCPO 9 u MCPO 7), B cuna ot 1 saHyapu 2026 r., BCe oLLe HenpueTu
oT EC;

- MCo®O 18 lpencraBsaHe u onoBecTsBaHe BbB (pUHAHCOBUTE OTYeTU, B cuna ot 1
aHyapu 2027 r., Bce owie HenpueT oT EC;

- MC®O 19 OblwepHn npeanpusitus 6e3 nybnunyHa otyetHocT: OnoBecTaABaHus, B cuna
oT 1 siHyapu 2027 r., Bce oule HenpueT oT EC.

4. WHcopmauma 3a 3HAYMMU CHETOBOLHU NMOSIUTUKKN

4.1. O6wWwM nonoxeHus

Han-3HaunmmntTe cYeTOBOAHU MOSUTUKMK, npunaraHn npm m3rotBAHETO Ha TO3U (*JVIHaHCOB
OT4HEeT, Ca npeacrtaBeHU nNo-A4ony.

®UHaAHCOBUAT OTYET € M3rOTBEH MPW ChasBaHe Ha MPUHLMNUTE 3a OLEHSIBAHE Ha BCUYKU
BMOOBE aKTMBW, MacuBu, NpuxoauM n pasxoan, cbrrnacHo MC®O. basunte 3a oueHka ca
onoBecTeHM NoAgpobHO No-HaTaTbK B CHETOBOAHATA NONMUTUKA KbM (DUHAHCOBMS OTYET.
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CnenoBa pa ce oTbenexu, 4ye npu U3rOTBAHETO Ha MpeacTaBeHust (pMHAHCOB OT4YeT ca
N3Non3BaHN CYETOBOAHM OLEHKM U oNyckaHus. Bbnpeku ye Te ca 6a3mpaHun Ha MHdopmMauus,
npegoctaBeHa Ha PbKOBOACTBOTO KbM fgaTaTta Ha M3roTBsHE Ha (PMHAHCOBUS OTYET,
peanHuTe pe3ynTtaTi MoraT Aa ce pasnvyaBaT OT HarnpaBeHUTE OLEHKM U JOMNYCKaHuS.

4.2. TpeacraBsiHe Ha (hbMHaAHCOBUA OTYeT

durHaHCOBUAT OTYET e NpeacTaBeH B cboTBeTcTBUE ¢ MCC 1 ,lMpeacraesaHe Ha puHaAHCOBM
otyeTn”. [pyKecTBOTO MNpuve Aa NpeAacTaBd oTyeTa 3a nevandarta wnu 3arybata n gpyrus
BceobxBaTeH JOXOA B €QNHEH OTYeT.

Korato e HeobxoouMmo, CpaBHUTENHUTE OaHHW ce peknacuduumpar, 3a ga ce MOCTUrHe
CbMOCTaBMMOCT CNpsIMO NMPOMEHM B MPEACTaBAHETO B Tekywata rogumHa. [pes nepuoga
[pyXecTBOTO € NPOMEHUNO NpeacTaBaHETO B no3uunsa ,[pyru 3actpaxoBaTenHu pasxoam” B
nosicHeHne 5.2.1. kbm OT4yeTa 3a nedanbarta vnu 3arybata n gpyrua BceobxsaTteH aoxoa.
lMpomeHuTe 3a NpeaxoaHnsa OTYETEH Nepuog, 3acsarat HaunHa Ha nNpeacTaBsiHe Ha pa3xoauTe
3a 2023 r. 1 He ce OTHaAcAT A0 HauYMHa Ha TAXHOTO MbPBOHAYANHO W/MNKU NocrneaBalo
oLeHsaABaHe.

4.3. Cpenku B vYyXaecTpaHHa BanyTa

Cpoenknte B JyxgecTpaHHa BanyTa ce oTuaTtaT BbB (YHKUMOHanHaTa Banyta Ha
OpyxectBoTO NO opuumanHns obMeHeH Kypc KbM gaTata Ha caenkarta (06saBeHus (OUKCUHT
Ha Bbnrapcka HapogHa 6aHka). lNeyanduTte n 3arybute oT KYpCOBU pasnnku, KOUTO Bb3HUKBAT
npv ypexaaHeTo Ha Te3un CAENKX, N NPeoLeHABaHETO Ha NapMYHUTE NO3NLMN B YyXaeCcTpaHHa
BanyTa KbM Kpasi Ha OTYETHUSI Nepmog, ce Npu3HaeaT B nevanbarta unu 3arybaTa.

HenapnyHuTe nosvummn, oOLeHsiBaHW MO WMCTOpM4Yecka LieHa B YyXAecTpaHHa BaryTta, ce
oTuMTaT No obMeHHMs KypC KbM [aTaTta Ha caenkata (He ca npeoleHeHun). HenapuyHute
No3uLMKN, OLIEHSIBAHM MO CrpaBeanvBa CTOMHOCT B YyXAecTpaHHa BanyTta, ce oTyuTaTt no
06MEHHMS Kypc KbM AaTaTa, Ha KOSiTO € onpeaerneHa cripaBea/ivBata CTOMHOCT.

4.4. O600WWEeHNe Ha 3HAYMMUTE CYETOBOAHU MOJIMTUKM 3a 3acTpaxoBaTesNlHUTe U
npesacTpaxoBaTesiIHUTe AOroBOpU

4.4.1. O06oOLWeHne Ha noaxoauTe 3a OLeHKa

[pyxecTBOTO U3non3ea Mogesn Ha napuyHn notoum (no3Hat kato O6L), 3a OLeHKa Ha BCUYKK
BM0BE 3acCTpaxoBaTENHN AOrOBOPU, KAKTO M 3a 3aKyrneHn npe3acTpaxoBaTeNHu LOroBOPW.

,D.pyﬂ(eCTBOTO HAMa OOroBopu 3a npes3acTtpaxoBaHe, n3gageHn oT Hero 3a KoMneHcnpaHe Ha
Apyro npeanpudatue 3a npeteHuun, npon3tuyalln ot ednH nnn noBedye 3actpaxoBaTesiHU
Oorosopu, nagageHu oT ToBa ApPYyro npeanpudaTue.

4.4.2. OnpepgeneHue n knacudukauusa

3acTpaxoBaTerHu1 4OroBOpPU ca JOrOBOPW, CbIacHO KoMTo [pyKecTBOTO Noema 3HaunTeneH
3acTpaxoBaTenieH pUCK, KaTo ce CbrracsiBa Aa KOMNeHcupa nputexarens Ha nonuuara, ako
onpeaeneHo HecUrypHo 6baeLlo cboutne ce oTpasu HebnaronpusaTHO Ha NpuTexaTtens Ha
nonuuarta. MNpu M3BbpLUBAHE HA Ta3W OLEHKA BCUMYKM CbLUHOCTHM MNpaBa M 3adbIKEHUs,
BKIIOYMUTENHO TE3U, NPoM3TUYaLLM NO cunaTta Ha 3akoH Unu Hapeaba, ce pasrnexaat Ha 6asa
[10roBOp Mo 4OroBop.

[pyxecTBOTO NpaBuM NpeLeHKa aanu ageH OroBop NPexBbpsa 3acTpaxoBaTeneH puck
(T.e. panu uma cueHapuii ¢ TbproBcka CbLUHOCT, Npu KOUTO [pyXecTBOTO 61 NpeTbpnsano
3aryba Ha 6a3a HacTosiLa CTOMHOCT) 1 Aanu NoeTusiT 3acTpaxoBaTeneH PUCK € 3HaYUTENEH.
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,,3aCTanOBaTeJ'IHVI ,D,OFOBOpVI“ B TE3U (*)I/IHaHCOBI/I OT4HEeTN Ce OTHaCd KbM u3gageHun
3acTpaxoBaTesiH OOoroBopu U 3aKkyrneHu rnpesacTtpaxoBaTesiHn 4OroBopu.

3a 3acTpaxoBaTenHMTe 4OroBopy ce npunarat obLmTe npaeuna Ha TbproBCKUst 3aKOH U Ha
3akoHa 3a 3adblKeHUsTa U J0roBopuTe, OOKONKOTO B Kogekca 3a 3acTpaxoBaHETo He e
npeaBuaeHo apyro. ®opmata Ha 3acTpaxoBaTeSflHUsi [OrOBOpP, HEroBOTO CbAbpiKaHue,
3acTpaxoBaTefnHaTa cyma, nNpomsiHata Ha agpeca U HauMEHOBAHMETO, CbAbPXKAHMETO Ha
obLMTEe YCrnoBWSA, 3acTpaxoBaTenHusi MHTEpec, cpoka Ha 3acTpaxoBaTerHusi O0roBop,
nepuvoabT Ha 3acTpaxoBaTENHOTO MNOKPUTUE, 3acTpaxoBaTeNHUS Nepuoad, yabmKaBaHeTo Ha
CpoKa Ha 3acTpaxoBkaTa U HEeMHOTO NMpeKkpaTsaBaHe ce onpeaenaT OT M3UCKBaHMATa Ha YacT
YyeTBbPTA, AAN MbPBU OT Kogekca 3a 3acTpaxoBaHeTo.

[orosopn, KOUTO MmaT npaBHa opMa Ha 3acTpaxoBKa, HO He MPEXBbLbPNAT 3HaYMTENeH
3acTpaxoBaTeneH puck u usnarat OpyXecTBOTO Ha PMHAHCOB PUCK, Ce KrnacuduuupaT KaTo
WHBECTULMOHHN JOroBOpY U crneasaT U3nckBaHusATa 3a (pMHaHCOBU MHCTPYMEHTU CbrNacHO
MC®O 9. lNMpe3 npegcraBeHUTe OTYETHM nepuoanm [pyXecTBOTO HAMa TakmBa [OroBOpM,
KaKToO 1 3acTpaxoBaTesiH1 JOroBOpY C AMPEKTEH OOMbIIHUTENEH AOXOA.
[pyXecTBOTO CKMNoYBa CregHUTEe BUAOBE 3acTpaxoBaTerHu JOroBOpU:
3acmpaxoeka ,,JKueom”, kosimo eksiro4ea:

e 3acTpaxoBKa camo 3a [joCTUraHe Ha onpefeneHa Bb3pacrT;

e 3acTpaxoBKa Camo 3a CMbT;

e 3acTpaxoOBKa 3a JOCTUraHe Ha onpegeneHa Bb3pacT UIu 3a No-paHHa CMbPT;

e 3acTpaxoBka ,»KnBoT" C BpbLLaHe Ha npemMuu.

HonsniHumenHa 3acmpaxoeka:

3acTpaxoBka, CKIoYeHa KaTo JOMbIIHEHME KbM XMBOTO3aCTPaxoBaHETO, U No-CrneumarnHo:
e 3acTpaxoBKa CpeLlly TerecHa noepepaa, BKIUYNTENHO HEPABOTOCNOCOBHOCT;
e 3acTpaxoBKa CpeLlly CMbPT, NMPUYMHEHA OT 310MONYyKa;

e 3acCTpaxoBKa cpelly MHBanunMaHoOCT, NpuinHeHa OT 3J10MoJiyKa Uinu 3abonsBaHe;

3acmpaxoeka ,,3nononyka” (eknro4yumesiHo mpydoea 3/10MoJiyka U npoghecuoHasiHu
3aboJsisieaHus), eKnroYeawa:

e  dukcupaHu napuvHn cymu;
e ObGe3weTeHus;

o ChbueTaHue mexagy oseTe.

3acmpaxoeka ,,3abonsieaHe”, eknrovYeauwja:
e  dukcupaHu napuyHu cymu;
e (OObe3weTeHus;

o ChbueTaHue mexagy oBeTe.
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[pyXecTBOTO u3MoNn3Ba Mpe3acTpaxoBaHe, 3a [a CMEeKYM PUCKOBUTE CU  EeKCMO3ULUW.
MNpe3acTpaxoBaTenHUAT [OOTOBOP MNPEXBbPRs 3HAYMTENEeH PUCK, ako MpPexBbpns Mo
CbLUECTBO Lenusi 3acTpaxoBaTerieH puCK, Npou3Thyall, OT 3acTpaxoBaTefiHata 4acT Ha
OCHOBHUTE 3acTpaxoBaTenHW [OroBOPW, [AOPUM ako He u3nara npesacTpaxoBaTtens Ha
Bb3MOXHOCTTA 3a 3Ha4uTenHa 3ary6a.

4.4.3. PaBHuwWe Ha obobLaBaHe Ha 3acTpaxoBaTenHuTe gorosopu (OT4yeTHa eaMHMLA)

Mpn o6obLiaBaHe Ha 3acTpaxoBaTenHuTe Aorosopu [pyXecTBOTO onpegens noptdennu ot
3acTpaxoBaTtesnHu JoroBopu. Bcekn nopTdpenn BkntoyBa 4OroBOpU, KOMTO ca 06EKT Ha CXOAHU
puckoBe 1 ce ynpasnsiBaT 3aegHo. [NopTdennbT OT u3gageHn 3actpaxoBaTesiHn 4OroBOpu ce
pasgenst Han-marko Ha:

e [pyna ot goroBopwu, KOUTO NPU MbPBOHAYaANHOTO NpM3HaBaHe ca 0bpeMeHsBaLLN, ako
nma TakuBa;

e [pyna OT JOroBopu, NO OTHOLLUEHNE HA KOMUTO MPY MbPBOHAYaNIHOTO NPU3HaABaHE He €
Hanvue 3Ha4YnTenHa Bb3MOXHOCT a CTaHaT BMOCNeACTBNE 0OpeMeHsBALLN, ako MMa
TakuBa; u

e [pyna oT ocTaHanuTe JOroBOpU, ako MMa TakMBa.

[py>XeCTBOTO He BKIOYBA B €Ha U Cblla rpyna A0roBopu, Mexzay Y1eTo nsgaBaHe e MuHana
noBeye OT edHa roavHa. Tesu rpynu NpeacTaBnsABaT HMBOTO Ha 06OOLLEHWE, Ha KOETO
3acTpaxoBaTenHMTe OOroBOpV MbpBOHA4YanHO ce MpusHaeaT U oueHsiBaT. Brnocneacreue
rpynuTe He ce npepasrnexaar.

3a Bceku noptdenn ot gorosopu, JpyXecTBOTO onpeaens noaxoasiloTo HUBO, Ha KOETO €
HanuyHa pasyMHa 1 aprymMeHTupaHa uHdopmaums, 3a aa ce npeueHn ganu Tesun 4oroBopu ca
obpemeHsiBaLLM NpY MbpPBOHAYaNHOTO MM NpU3HaBaHe U Aanv HeobpemeHsBaLLM 4OroBopy
MMaT 3Ha4YUTeNnHa BEpPOSAITHOCT Aa cTaHaT obpeMeHsiBaliM. ToBa HMBO Ha AeTalnHOCT
onpeaens MHOXeCTBO OT A0roBopu. [pyXecTBOTO M3Mon3Ba 3HauMTenHa npeueHka, 3a aa
onpeaenu Ha KakBo HMBO Ha AeTalnHoOCT [pyKecTBOTO pa3nonara ¢ pasyMHa 1 o60cHoBaHa
nHopMaLMSs, KOSTO € AoCTaTbyHa, 3a Aa ce 3aKn4u, Ye BCUMYKU LOroBOpU B paMKuUTE Ha
€HO MHOXECTBO ca JOCTaTb4yHO XOMOreHHU U LWe 6baaT pasnpeaeneHy KbM efHa M cblua
rpyna, 6e3 ga ce M3BbpLLBA MHAMBMAYANHA OLlEHKa Ha JoroBopa.

MopTdhennute OT 3akyneHu OOroBopuM 3a npesacTpaxoBaHe ce rpynupaTt OTAeNHO OT
n3gageHnTe 3acTpaxoBaTenHu gorosopw. [lpunarankm W3UCKBaHUATA 3a rpynvpaHe Ha
CKITHOMEHWTE JOroBOPM 3a npesacTpaxoBaHe, [ipyxecTBoTo 06eaMHABa npe3acTpaxoBaTesnHu
A0roBOPMW, CKIMIOYEHN B paMKUTE Ha efHa KaneHgapHa rogmHa (roAuLwHN KOXopTH), B rpynu oT
(i) moroBopu, KOUTO UMAaT HETHa nevanda npu MbpBOHA4YanHO NpPU3HaBaHe, ako MMa Takaea;
(i) moroBopw, 3a KOMTO NPU MbPBOHAYANHOTO UM NPU3HABaHE HAMAT 3HaYMTENHA BEPOATHOCT
3a HeTHa nevyanba, Bb3HMKBALLA BiocneacTBme; u (iii) octaBalym AoroBopu B nopTdenna, ako
nma TakmBa.

CkntoYeHUTe LOroBOpU 3a NpesacTpaxoBaHe ce OLeHsiBaT 3a U3NCKBaHMATa 3a obobLaBaHe
Ha HMBO MHOMBMAyaneH Aoroeop. [pyXecTBOTO npocreasiBa BbTpellHaTa YynpasreHcka
nHopMaums, oTpassiBallla UCTOPUYECKUSI ONUT OT peHTabunHocTTa Ha Nogo6HM 40roBopw.
Tasn MHGoOpMauua ce u3nonsBa 3a onpeaensiHe LEeHWTe Ha Te3u [OoroBopu, Taka 4ye aa
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gosegat A0 CKIHYeHWU npes3actpaxoBaTesiHM O0roBopu, AbpXaHUM B NO3NLUMNA C HETHU
pa3xoau, 0e3 3HaunTenHa Bb3MOXHOCT 3a HETHA ne4vanba, Bb3HMKBALLLA BNOCNEACTBME.

Mpeon OpyxecTBOTO Aa OTYETE 3acTpaxoBaTerieH OOroBOp Bb3 OCHOBA U3WUCKBaHWATa Ha
MC®O 17, To aHanuaupa ganv OoroBopbT CbAbpKa KOMMNOHEHTU, KOUTO TpsibBa ga 6baaTt
otaenenn. MCPO 17 pasrpaHnyaBa Tpu KaTteropmm KOMNOHEHTU, KOUTO TpsiOBa A4a ce oTumTaT
OTAENHO:

. nMapu4yHM NoTouu, CBbP3aHM C BrpadeHu OepvBaTUBM, KOMTO Ce M3uNckBa Aa Obaar
oTAeneHu;

. napuvyHM NOTOLM, CBbP3aHU C pasrpaHUYMMmN MHBECTULMOHHN KOMIMOHEHTHU; 1

. aHraXXMMEeHTU 3a NPEeXBBbPIIAHE Ha CTOKWU UMW He3acTpaxoBaTenHN yCnyru.

OpyxectBoto npunara MC®O 17 3a BCMYKM OCTaHanu KOMMOHEHTW Ha [Jorosopa.
[pyXecTBOTO HAMa [OroBOpW, KOUTO [Aa W3UCKBAT [AOMbIHUTENHO pasfensHe wnu
KOMBUWHMpaHe Ha 3acTpaxoBaTenHu LOroBOPW.

4.4.4. TlpnsHaBaHe U OTNUCBaHe

44.41. [TlpusHaBaHe

N3papeHute rpynn 3actpaxoBaTesiHu O0roBopun nbpBOHA4YarHoO CcCe npu3HaBaT Ha Hau-
paHHaTa OT cnegHuTe gaTwn:

. HayarnoTo Ha nepuoaa Ha MoKpUTHE;
. [artarta, Ha KOSiTO € ABbMMKUMO UMW OeUCTBMTENHO MOMy4YeHO MbPBOTO MnailaHe ot
npuTexaTens Ha nonuuara, ako HAMa AbMmkuMa gata; u

. koraTo [lpy»XecTBOTO onpenenu, Ye rpyna 4orosBopu cTaBa obpemMeHsiBaLLa.

lpyna npesacTpaxoBaTenHM [JOTOBOPW, KOMUTO MOKpuBaT 3arybute OT  OTAENHM
3acTpaxoBaTeflHM 4OroOBOPU Ha MNPOMOPLMOHAanHa OCHOBa (MPOMOpLMOHanHa Wnv KBOTHA
npesacTpaxoBka), ce Npu3HaBaT Ha Hal-KkbCHaTa OT CNeAHUTE AaTu:

. HaYyanoTo Ha nepuoaa Ha NoKPUTUE Ha rpynara; unu
. NMbpPBOHAYaNHOTO NpU3HaBaHe Ha KOMTO M ga e oT 6a3oBUTe 3acTpaxoBaTerlHu
[LOrOBOPU.

[pyxecTBOTO He Mpu3HaBa rpyna sakyneHy 4OroBopy 3a npesacTpaxoBaHe Ha KBOTHa 6a3a,
[10KaTo He npu3Hae MNoHe e4nH OT OCHOBHUTE 3acTpaxoBaTeriH1 4OroBOPU.

pyna cknoYeHn npesacTpaxoBaTesfiHW [OroBOPW, KOSITO MOKPMBA CbBKYMHWTE 3arybu oT
GasncHM OoroBopu Hang onpedeneHa cyma  (HEMPOMOpPUMOHANHW  OOroBOpYM  3a
npe3acTpaxoBaHe, KaTo eKkcec JI0OCOBMTE), Ce NpU3HaBa B Ha4aroTo Ha Nepuoaa Ha NokpuTme
Ha Tasu rpyna.

B rpynuTe ca BKIOYEHN CaMO JOFOBOPU, KOUTO OTFOBapsIT Ha KpUTEPUUTE 3a NPU3HaBaHe KbM
Kpasi Ha oT4eTHMs nepuod. KoraTo goroBopuTe OTroBapsiT Ha KpUTEPUUTE 3a NpuU3HaBaHe B
rpynute crnep Aartata Ha OTYuTaHe, Te ce NpubaBsaT KbM rpynute npes oT4eTHUS nepuog, B
KOMTO Te OTroBapsT Ha KpUTEpUUTe 3a Npu3HaBaHe, NpU crnasBaHe Ha roAuHUTE KOXOPTMU.
CbCTaBbT Ha rpynuTe He ce npepasrnexaaTt B criefBaliute nepvoau.

44.4.2. OcueTOoBOAsBaHe Ha moauduKauMu U oTNMCBaHe Ha JOroBOpPU

3aCTanOBaTeJ'IeH Aoroesop ce oTnucea, KoraTo e:
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e [loraceH (T.e. KOraTto 3agbJ/iXeHMNeTo, NOCO4EHO B 3acCTpaxoBaTesilHNA JOroBop n3tnya
UM € N3NbJIHEHO UINn OTMeHeHO); nnn
e [10roBOpPbT € MOLI,VI(*)I/IU,I/IpaH 1 Ca N3NbJIHEHW onpeaesnieHn JONbJIHUTEITHN KPUTEPUN.

[pyxecTBOTO OTNUCBa 3acTpaxoBaTerieH AOroBop OT AajeHa rpyna npy npunaraHe Ha
cnegHUTe U3NCKBaHUS:

o [lapnyHuTe NoToUM 3a U3MBIHEHME Ce KopuUrnpar, 3a Aa ce envMMUHUpa HacTosduaTta
CTOMHOCT Ha 6baewmTe NapuyHU NOTOLUM M KOpeKuMsTa 3a pPUCK MO OTHOLUEHME Ha
HeMHaHCOBWS PUCK, CBBbP3aH C NpaBaTa U 3agbimKeHnUsTa, KouTo ca bunu otTnncaHu
OT rpynara

e [leyanbata Ha poroBopHaTa ycriyra Ha rpynata ce Kopurmpa 3a oTpassiBaHe Ha
npoMsHaTa B NapuyHUTE NOTOLM 3a U3NbJfIHEHME, CbOTBETHO KOMMOHEHTa Ha 3aryba
ce moauduumpa.

o bpoar Ha eauHUUMTE C MNOKPUTME 3a OYaKBaHUTe OcCTaBawM ycnyrm no
3acTpaxoBaTerieH JOroBop Ce Kopurupa, 3a ga ce oTpasaT eQuHUuUTe C Nnokputue,
KOWTO ca oTnMcaHu OT rpynara.

AKO yCroBUusiTa Ha 3acTpaxoBaTereH 4oroBop 6bAaT M3MEHEHU B pe3ynTaT Ha cropasyMmeHune
C KOHTpareHTUTe UNu nopagu npomMsiHa B HopmaTtuBHaTta ypeaba, [pyXecTBOTO TpeTupa
NPOMEHUTE B NapUYHMTE NOTOLUM, NPUYMHEHM OT NPOMSIHATA KaTO NPOMEHM B NpeLieHKMTe 3a
MapuyHUTE NoToLM 3a M3NbITHEHNE, OCBEH aKo He ca Hanuue yCroBusiTa 3a OTN1CBaHETO Ha
NbpBOHAaYanHus 4Oroeop.

[pyXecTBOTO npekpaTsiBa MNpuU3HaBaHETO Ha MbpBOHa4YaneH [JOroBop W MpusHaBea
MoaMdULMPaHNst OroBOP KaTo HOB OFOBOP, aKo € Hamnuue HsKoe OT CriedHUTe YCroBuS:

e AKO NpomeHeHUTe ycnosmsa 6saxa BKNKOYEHW MNpU Bb3HMKBAHE Ha [orosopa WU
[pyxecTBOTO B1 3aKMNOYMIO, Ye NPOMEHEHMST AOrOBOP: He € B obxBaTa Ha MC®O 17,
BOAW 0O PasfuyHM pasrpaHU4MMy KOMMOHEHTW, BOAW OO pas3fuyHa rpaHvua Ha
[0roBopa 1nu NpUHagnexmn KbM pasnnyHa rpyna gorosopu.

e [lbpBOHAuanHUAT  OOroBOp  MpeactaBnsBa  3acTpaxoBaTenieH  OOroBop €
XapakTEePUCTUKN Ha OUPEKTEH OOMbIHUTENEH A0X04, HO MOANMULMPAHMAT OOrOBOP
BeYe He OTroBaps Ha ToBa onpeaeneHve unu obpartHo, unu

e [lbpBOHauvanHuAT gorosop e 6un otyeteH cnopepq logxoaa Ha pasnpeneneHue Ha
npemMuuTe, HO NPOMAHaTa 03Ha4yaBa, Ye JOroBOPBLT BeYe He OTroBaps Ha KputepuuTe
3a npunaraHe Ha To31 NOAXOA.

4.4.5. OueHsiBaHe

4.4.51. MbpBOHa4anHo oueHsABaHe

IpyxecTBoTo npwunara Taka HapedeHuss O6LW, Mogen 3a oOueHka Ha u3gadeHuTe
3acTpaxoBarenHu gorosopu. Mpu MbpBoHaYanHo npusHaBaHe [pyXeCcTBOTO OLieHsABa AafeHa
rpyna oT 3acTpaxoBaTesiHV 4OroBopu Nno obLiaTa CTOMHOCT Ha:

e [lapuyHuUTe NOTOUM 3a U3MbIIHEHNE, KOUTO BKIIOYBAT:
o MpubnuantenHnTe oueHkn Ha 6baeLLIMTE NAPUYHU MOTOLM, KOUTO BKIHOYBAT MO
Ge3npucTpacTeH HauuH Uanata pasymMHa M aprymMeHTMpaHa WHdopmaums,
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OTHOCHO pasMepa, BpeMEBUTE NapameTpy U HECUTYPHOCTTa Ha Te3n NapuyHm
noTouw.
o KopekuuaTa, oTpassBawia CTOMHOCTTA Ha MNapuTte BbB BPEMETO, U

¢pmMHaHCOBMTE pUCKOBE, CBbp3aHu ¢ GbaelluTe NapuyHn NOTOLM, KakTo U
Kopekumsita 3a pucK MO OTHOLIEHVWE Ha HeUHAHCOB pUCK, 3a Oa ce OoTpasu
KOMMeHcauusaTa, KOSTO OPYXECTBOTO M3WCKBaA, 3a [a MNOHece Bb3HMKBalLLlaTa OT
He(PMHaAHCOBM PUCKOBE HECWUTYPHOCT MO OTHOLLUEHME Ha pa3mepa U BpeMeBUTE
napameTpu Ha NapuyHUTE NOTOLM.
MNMeyanGata Ha [pgoroBopeHaTa Yycryra, KOATO MpeAcTaBnsBa HesapaboTeHaTa
neyan6a, KOATO MPeAnpuUATMETO Lile Npu3HaBa, KoraTto npedocTaBs YCryru Mo
3acTpaxoBaTerieH JoroBop B GbaeLle.

4.4.5.2. MocnepBalyo oLeHsABaHe

BanaHcoBaTa CTOMHOCT B kKpas Ha BCeKM OTYETEH MNepuog Ha rpyna wusgageHu
3acTpaxoBaTesiHM JOroBOPY U CKITHOYEHM npe3acTpaxoBaTenHn 4OroBopu € cymaTa oT:

Macue no octaeawyo nokputne (MOIT), KONTO ce CbLCTOM OT:

o CBbp3aHuMTe C Obgewarta ycnyra napuvyHM MNOTOUM 3@  MU3NbIHEHME

(BKN. KOpeKUMs 3a pUCK), pasnpeaeneHa KbM Ta3u rpyna KbM gatara; u

o nevanba Ha goroBopeHata ycnyra (M4Y) Ha rpynaTa kbM Tasu gaTa; u
MacvBa 3a npegsBeHW NpeTeHLMM, CBbpP3aHN C MMHana ycnyra, pasnpegeneHn KbM
rpynata Ha Tasu gata. Tou npencraBndBa 3agbrkeHne Ha [pyxecTBOTO Aa nnaiia
BanuAHM WCKOBE 3a 3acTpaxoBaTenHu CbOUTUSA, KOMTO BeYe Cca HaCTbMuMW,
BKIMIOYUTENHO CbOUTUSA, KOUTO Ca HAaCTbNUMK, HO 3a KOUTO HE Ca OTYETEHU UCKOBE U
APpYrn 3acTpaxoBaTenHN pasxoau.

[py>XecTBOTO NpU3HaBa NpMXoau U pa3xoam 3a criegHuTe NnpomeHn B 6anaHcoBaTa CTOMHOCT
Ha nacvBa 3a OCTaTb4yHO MOKPUTME:

3acTpaxoBaTenHn NpuMxoam — 3a HamansBaHe Ha nacuvBa 3a OCTATb4HO MOKpPUTUE
BCneacTBMe Ha NpegocTaBeHuTe Npes nepuoga ycnyru;

Pasxoan 3a 3acTpaxoBaTenHu ycnyrm — 3a 3arybu, CBbp3aHM C rpynu OT
obpemeHsiBaLLM 4OroBopu, 1 00paTHO Bb3CTAaHOBABAHE Ha TakuBa 3arybu, Kakto u
durHaHCOoBM Npuxoaun OT UNKN pa3xoam No 3acTpaxoBaHe — 3a edpeKkTa Ha CTOMHOCTTa
Ha napuTe BbB BPEMETO M ehpekTa Ha PMHAHCOBUS PUCK.

,D,py)KGCTBOTO npu3HaBsa npmuxoan n pa3xogun 3a criegHnte npoMeHu B ©anaHcoBaTa CTOMHOCT
Ha nacumBa 3a npegdaBeHn npeTeHunn:

Pasxoau 3a 3actpaxoBaTenHu ycrnyrn — 3a yBenMyeHneTo Ha nacuea BCneacTBue Ha
npegsseHn NpeTeHunn N HanpaBeHn pasxoaun npes nepmnoaa;

Pa3xoau 3a 3acTtpaxoBaTernHum ycryrm — 3a BCUYKM NocneaBaLly NPOMeEHN B NapuyHUTe
noTouM 3a U3NbIHEHME, CBbP3aHM C NPeAsiBEHV NPETEeHUUN U HanpaBeHW pasxoaw,
KaKTo 1

durHaHCOBM Npuxoaun OT UNKU pasxoau No 3acTpaxoBaHe — 3a edpeKkTa Ha CTOMHOCTTa
Ha napuTe BbB BPEMETO M epekTa Ha PMHAHCOBUS PUCK.
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4.45.3. TlapuyHu noTouU OT U3NbIIHEHUE
4.4.5.3.1. Mapu4Hu noToum OT U3NbLIIHEHME B paMKUTe Ha AoroBopa

MapnyHu notoum ot umanbnHeHue (MMA) ca Tekywmte npeueHkn 3a ObaewmTe nNapuyvHU
noTouM B paMKMTEe Ha JOroBopa 3a rpyna JoroBopu, kouto [pyecTBOTO o4akBa Aa cbbepe
OT NMpeMuMn U ga usnnatv 3a NpeTeHUMM K pasxoau, KOpUrMpaHu Taka, ye ga oTtpassisat
BPEMETO N HECUTYPHOCTTa Ha TE3N CyMMU.

MpeueHkuTe 3a 6baeLLM NapUYHN NOTOLN:
e Ce OCHOBaBaT Ha cpefHOo-NpeTerneHa BEPOATHOCT OT MbJIHUSA CMEKTbP OT Bb3MOXHM
pesynTaTu;
e Cce onpeaenaT OT rnegHa Todka Ha [pyXecTBOTO, MpW YCroBME Y€ MPOrHo3uTe
CbOTBETCTBAT Ha HabnoaaBaHUTe NasapHU LeHW 3a NasapHU NPOMEHINBY; U
e OTpassiBaT YCNoBMsTa, CbLLECTBYBALLM KbM JaTaTa Ha OLEeHKa.

MpeueHknTe 3a ObaewmTe NapuMyYHM MOTOUM Ce Kopurupart, W3NonN3Baviku TeKyLuTe
OWCKOHTOBW MPOLEHTWN, 32 Aa OTpasAT CTOMHOCTTa Ha napuTe BbB BPEMETO U OMHAHCOBUTE
pUckoBe, CBbP3aHU C Te3N NapuyHK NOTOLM, akO TOBa HE € BeYe OTPa3eHo B MPELEHKUTE 3a
napuvyHMTe notouu. [UCKOHTOBUTE CTaBKM OTpassdBaT XapaKTEPUCTUKUTE Ha NapuyHUTE
noTouun, NpomsTU4aLlM OT rPynuTe 3acTpaxoBaTenHW OOroBOpW, BKIHOYUTENHO CPOKOBE,
BanyTa 1 NMMKBUOHOCT Ha napuyHuTe notoun. OnpegensiHeTo Ha AUCKOHTOBMS NPOLEHT, KOUTO
oTpassaABa XxapakTepUCTUKUTE Ha NapUYHUTE NOTOLM U XapaKTEPUCTUKNTE Ha NIMKBUOHOCTTA Ha
3acTpaxoBaTenHuTe 4OroBOpU, M3UCKBA 3Ha4YMTENHA NpeLeHKa 1 oueHka. Bumkte 6enexka 5.8
3Haunmu npeueHkn npu npyunaraHeTo Ha MCoO 17.

MNpwv oLeHKaTa Ha Npe3acTpaxoBaTeNHUTe OroBOPY, BEPOATHOCTHO-MNpeTerneHaTa HacTosia
CTOMHOCT Ha GbAeluy napuyHyM NOToLM BKIOYBA MOTEHUMANHUTE KPpeauTHU 3aryou u apyru
ocrnopBaHMs OT npes3acTpaxoBaTensl, KOMTO OTpassiBaT pucka OT HeUsnblIHEHWE Ha
npesacTpaxoBaTernsi.

,D,py)KeCTBOTO oueHABa HAKOU OT napu4vHUTEe NoToun oT n3nbvriHeEHNE Ha HMBO I'IOpTCbGIZJ'I nnn
Ha No-BMCOKO HMBO W cnepf ToBa ' pasnpeaend no rpynn 4orosopu.

[py>XecTBOTO 13Mnon3Ba nocreaoBaTenHu NpeanorioxXeHns 3a nsmepeaHe Ha
nNpubnuanTenHaTta oLeHka Ha HacTosiLaTa CTOMHOCT Ha 6baeLLmTe NapuyHM NoToum 3a
rpyna sakyneHu npesacTpaxoBaTesiH JOroBOPU M TakmnBa OLIEHKM 3a rPyNUTEe OCHOBHU
3acTpaxoBaTesiHu JOroBOpW.

4.4.5.3.2. paHuua Ha goroBopa

[py>XecTBOTO U3Mon3Ba KOHLENUMsATa 3a paMka Ha [oroBopa, 3a Aa onpeaenyt Kov napuyHu
noToum TpsibBa oa ce B3eMaT nNpeasua Npu oLeHKkaTa Ha rpynu 3acTpaxoBaTenHN JOroBopu.
Ta3su oueHKa ce npepasrnexaa BCeku oTYeTeH nepuom,.

MapuyHUTE NOTOLM ca B rpaHULMTE Ha 3acTpaxoBaTenHWUs O0roBop, ako Te NMpoustTuyart oT
npaBaTa M 3aQbiDKeHMsITa, KOMTO CbLUECTBYBAT Mpe3 nepuoaa, B KOWTO Mputexatensit Ha
nonuua e 3agbiPKeH Aa nnawa npemun unu OpyXecTBoTo MMa CbLLHOCTHO 3agblilkeHue aa
npefocTaBs Ha 3acTpaxoBaHMs 3acTpaxoBaTeNHO NOKPUTUE UMW APYTU YCRyTn.

EQHO CbLWHOCTHO 3aabimkeHne NPUKIK4YBa, KoraTo:
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e [lpyXecTBOTO MMa NpakThyeckaTa Bb3MOXHOCT [a NPOMeHU LieHaTa Ha puckoBeTe Ha
[AafieH npuTexaren Ha nonuua unv Aa NpomMeHu pasMmepa Ha obesLleTeHnsaTa, Taka ye
LieHaTa [a oTpa3ssiBa HanmbfHO TE3M PUCKOBE; UM

e 1 JBaTa OT CNegHUTe KpUTEPUM ca 3aJ0BONEHN:

o [pyXecTBoTO MMa npakTU4yeckaTta CrnocoGHOCT Oa NPOMEHW LeHaTa no
JAorosopa unu nopTdeiina oT 4OroBopw, Taka Ye LieHaTta Aa oTpassiBa HanbIHO
NpeoLeHABaHNA PUCK OT TO3W NOpPTAEn; 1

o LeHooGpa3yBaHETO Ha NpemMuuTe, CBbP3aHN C MOKPUTUETO A0 Aartarta, KoraTo
PUCKOBETE Ce MpeoLeHaBaT, He oTpassBa PUCKOBETe, CBbp3aHu C Nepuoau
cren AaTtarta Ha npeoLleHka.

Mpu onpeaensiHe Ha NpakTuyeckaTa CNoCOOHOCT Ja MPOMEHM LeHaTta ce B3emaT npeasua
pucKOoBeTe, MPexXBbPreHn OT npuTexaTensa Ha nonuua KbM  [pyKecTBOTO, KaTo
3acTpaxoBaTenieH pUCK M (DUHAHCOB PWCK; APYrM PWUCKOBE, KaTo Hanpumep pucka oT
NpPeAcpPOYHO NpekpaTsaBaHe, Nopaau HennalwaHe Ha ObIKUMUTE NPeMUM UK No MHULMaTUBa
Ha 3acTpaxoBaHWsA U PUCK OT pa3mepa Ha pa3xoamuTe, He ca BKITHOYEHN.

JonbrnHuTenHn nokputua (pangbpyv) KbM OCHOBHA 3acTpaxoBaTenHa nonuua, KouTo
ocurypsasaTt OOMbAHUTENHO MOKPUTUE Ha NpuTexaTtens Ha nonuua cpelly AOoNbAHUTENHa
npemMusa 1 ce n3gasar 3aeHO C OCHOBHUTE 3acTpaxoBaTernHu AOroBopu, ca YacT oT eAnHeH
3acTpaxoBaTerieH AOroBop C BCUYKM NapyUyHU NOTOLM B PAMKUTE Ha rpaHuumTe My.

MapuyHUTE NoTOUM M3BBLH rpaHWuaTa Ha 3acTpaxoBaTeNHUTE AOroBOPU CE OTHACAT KbM
obaewm 3acTpaxoBaTesiHn gorosopn U ce npusHaBaTt, Korato Te3n A0roBopwu 3agoBONAT
Kputepunte 3a npmu3HaBaHe.

3a rpynute 3akyneHu npesacTpaxoBaTeriHy OOroBopy NapuyHUTe MOTOUM ca B rpaHUUMTE Ha
AOroBopa, ako MpousTMHaT OT CbLUHOCTHU MpaBa W 3adbimMKeHuss Ha [pyXeCTBOTO, KOUTO
CbLLECTBYBAT Npe3 OTYETHUSA Nepuos, B KOMTO [IpyXeCTBOTO € ANTbXHO Aa M3nnalla cymu Ha
npesacTpaxoBaTens Unn B KOWTO [py>KeCTBOTO MMa CbLUHOCTHO MPaBO 3a MNorlydaBaHe Ha
yCcryru oT npesacTpaxoBaTernsi.

MapuyHUTE NOTOUM, KOUTO HE Ca CBBP3aHM NPSIKO € NOpTdEN OT 3acTpaxoBaTeNHM 4OroBOPU,
KaTo Hanpumep HAKOM pas3xoau 3a paspaboTBaHe Ha NpPoayKTU U obydeHne, ce npu3HaesaT B
ApYyrn onepaTMBHM pasxoaun Npy Bb3HMKBAHETO UM.

4.4.5.3.3. AKBU3ULUMOHHN NapuyHu notoum (unu MapuyHu notoum 3a
npuaobuBaHe Ha 3acTpaxoBaTesfiHM AOroBOpU)

[pyXecTBOTO BKIOYBA CrEAHWTE aKBU3WUMOHHM MapuyHU MOTOUM B rpaHuuaTa Ha
3acTpaxoBaTenHuA [OroBop, KOMTO Bb3HMKBAT OT MpogaxGa, CKMouBaHe M cTapTvMpaHe Ha
rpyna sacTpaxoBaTernHu JOroBopu, U TOBa ca:

a) pa3xoaum, NPSIKo CBbP3aHN C OTAENHU JOrOBOPY U rPpyNin OrOBOPU; 1

b) pa3xoau, NPsAKo CBbp3aHU C nopTdenna oT 3acTpaxoBaTenHn 4OroBOpy, KbM KOMTO
npuHaanexu rpynarta, U Te ce pasnpefensT Ha pasymHa W nocrnenoBaTeniHa OCHOBa 3a
OLleHKa Ha rpynara oT 3acTpaxoBaTesNH1 LOroBOPMU.

Mpeau rpyna oT 3acTpaxoBaTernHu gorosopu ga 6bae npusHarta, [pyKecTBOTO MoXe Aa e
NnaTuno akBM3WULMOHHM pasxoau, MpsSKo CBbP3aHW CbC CKMouBaHeTo UM. KoraTo Takusa
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npeannaTeHn pasxoau MNoarexaT Ha Bb3CTaHOBSIBAHE, B Criydall Ha npekpaTsiBaHe Ha
3acTpaxoBaTernHutTe [OOroBopW, Te Cce 3anucBaT KaTo aKkTMB Ha npegnnaTeHuTe
AaKBM3MLUMOHHN  MapU4HM MOTOLM B paMKUTE Ha OPYrM akTMBM W ce pas3npenensitT KbM
GanaHcoBaTa CTOMHOCT Ha rpyna 3acTpaxoBaTenHW [OroBOpM, KOraTo 3acTpaxoBaTeniHuTe
[I0roBOpY BrnocreacTene 6baat npusHaTu.

44.54. Kopekuusa 3a HedouHaHCOB PUCK

Kopekuusita 3a He(hMHAHCOBMSI PUCK Ce Mpunara KbM HacTosilaTa CTOMHOCT Ha OYakBaHWUTe
ObOelyM napuyHM NoTouM U oTpassiBa 0Ge3lIeTeHMEeTO, KoeTo [pyXeCTBOTO WM3UCKBa 3a
noeMaHe Ha HEecWUrypHocTTa OTHOCHO pa3Mepa WM CpPOKOBETE Ha MapuUyHMTE MOTOuM OT
HedUHaAHCOB PUCK, KoraTo [py»eCcTBOTO M3MbIIHABA 3aCTpaxoBaTerHu 0roBOPMU.

3a 3aKkyneHuTe npe3acTpaxoBaTeflHW [OroBOPU KOpekuusiTa Ha HepUHAHCOBUSI PUCK
npeacTaensiBa pa3Mepa Ha pucka, MpexBbprieH oT [pyKecTBOTO BbpXy NpesacTpaxoBaTers.

MeTogute n NpeanonoXeHuaTa, M3NON3BaHNn 3a onpeaensiHe Ha KopekumsaTa 3a HepMHaHCOoB
puck, ca pasrrnenanu B 6enexka 5.8. 3Haummm npeueHkn npu npunaraHeto Ha MCoO 17.

4.4.5.5. [leyan6a Ha noroBopeHaTa ycnyra

Mevan6a Ha porosopeHata ycnyra (MAY) e koMnoHeHT oT 6anaHcoBaTa CTOMHOCT Ha akTMBa
WNn nacuBa 3a rpyna wu3gageHn 3acTpaxoBaTeNnHW [JOroBopu, MNpeAacTaBnsiBalim
HepeanuampaHaTta nevanba, koaTo [pyKecTBOTO LLie NpM3Hae, korato ocurypsisa nokpuTtune B
obaelle.

Mpun nbpBOHa4yanHo npusHaBaHe MY e cymata, KOATO He BOAM A0 NPUXOAW UK pasxoau
(ocBeH ako rpyna gorosopu e obpemeHsiBaLLa), nponsTuyaLlmy oT:
e MbpBOHAYANHOTO NPMU3HABaHE Ha NapUYHM NOTOLM OT UMBITHEHUE;
e OTNMCBaHe KbM [aTaTa Ha MbpPBOHAYarHOTO NpU3HaBaHe Ha BCEKW aKTMB WUIU Nacue,
npu3HaT 3a aKBU3MLMOHHM NapuyHK NOTOLM; U
e MapuyHM NOTOLM, NPOM3TMYALLM OT JoroBopuTe B [IpyXecTBOTO KbM Ta3u gaTa.

OtpuuatenHa [MOY kbM paTtata Ha Bb3HUKBAHE O3Ha4yaBa, Ye rpynaTta CKIIYEHU
3acTpaxoBaTenHu goroeopu e obpemeHsBawa. 3arybata OT  obpemeHsiBalm
3acTpaxoBaTerniHM JOroBopu ce npusHaBa He3abasHO B nevanbarta wnu 3arybaTta, kato MOy
He ce Npu3HaBa B 6anaHca Npy NbpBOHAYarIHOTO UM NpPU3HaBaHe.

3a rpynuTte 3aKkyneHu npesactpaxoBaTenHu LOroBOpy BCska HeTHa nevanba nnu 3aryba npu
MbpBOHAYanNHoO npusHaesaHe ce npusHasa kaTto [1[Y, ocBeH ako HeTHaTa CTOMHOCT Ha
3aKynyBaHETO Ha npes3acTpaxoBKaTa € CBbp3aHa C MUHaNM CbOMTWS, KaTo B TO3M Chy4an
[pyXecTBOTO NpusHaBa HETHUTE pa3xoan HezabasHO B nevanba unu 3aryba. 3a 3akyneHuTe
poroBopu 3a npesactpaxoBaHe NOY npeacraensBa oTcpoyeHa nevanba wnu 3aryba, KOSITo
[pyXKecTBOTO LWe Mnpu3Hae KaTo pasxoh Mo npes3acTpaxoBaHe, Korato nony4vasa
npesacTpaxoBaTesiHO NOKpUTME B ObaeLe.

3a npnaobuTtn 3actpaxoBaTesiHM OOrOBOPM MPU MbpBOHAYaNHOTO MM npusHasaHe, MNAOY e
CyMa, KOATO He BOAM 0 NPUXOAN UK pasxoan, MpoM3TUYaLLn OT:
e MbpPBOHAYANHOTO NPU3HaABaHE Ha Napu4HM NOTOLM OT U3MbITHEHUETO; U
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e MapuyHM noToun, npoum3TuHawi OT [Joroeopute B rpynata KbM Ta3nm [arta,
BKIMIOYUTEINHO ChnpaBeannBata CTOMHOCT Ha rpynmte O0roBopu, I'IpI/ID,O6I/ITVI KbM
Jartarta Ha I'IpVI,D,O6VIBaHe KaTo 3aMeCTUTEN Ha Nory4YeHuTe npemMunn.

Hama I'IpVID,OGVITI/I AoroBopun, KOUTO Ca onpeaesieHn Kato o6pemeHs=|Bau.|,M.

4.4.5.6. T[lpomeHM B NnapUyHUTE NOTOLM OT U3NBIHEHUE

MM ce aktyanuaupat oT [pyXeCTBOTO NO TEKyLLM OONYCKaHWUsSI B Kpasd Ha BCEKM OTYETEH
nepuoj, Kato ce u3nonasaT TeKyLuTe NporHo3un 3a cymaTa, CPOKOBETE M HECUTYPHOCTTa Ha
ObaewmnTe NnapmyHM NOTOLM U HA ANCKOHTOBUTE CTaBKMW.

HaunHbT, NO KOWTO ce TpeTupaT nNpomMeHuTe B npeueHkute 3a [ 3aBucK OT ToBa koe
AOnycKkaHe ce akTyanuaupa:
e POMEHUTE, CBBbP3AHN C TEKyLLA MM MUHana ycnyra, ce npmsHaeart B nevanbaTa nnu
3arybarta; n
e pOMEHUTE, CBbp3aHM € ObaeLla ycnyra, ce npunosHaesat ypes3 kopurimpaHe Ha Moy
UM KOMMOHeHTa Ha 3arybata B [lacmBn no OctaBawo [lokpuTue cbrnacHo
nonuTukaTa no-gony.

3a 3acTpaxoBartenHute goroBopu no OOWMs mMoaen, cnegHuTe KOPEKUMM ce OTHacAT Ao
6baeLwm ycnyrm 1 no T1o3n HadmH kopurnpat MAY:

e KOPEKUMM 3a OMUT, MpoM3TMYaLLM OT NMPEMUN, NONydYeHu npe3 nepuoga, KOUTo ca
CBbp3aHu ¢ 6baeLm yCryrm n CBbp3aHuTe C TAX NapuU4HM NOTOLM, KaTO akBU3ULMOHHN
napu4HM NOTOLM;

e POMEHU B MPELIEHKNTE 3a HacToslata CTOMHOCT Ha GbaelumMTe NapuyHn noToum B
MO, c n3kn4eHne Ha onnucaHuTe B cneaBallata ToYKa;

e  pa3NUKM MeXay BCEKM NMHBECTULMOHEH KOMIMOHEHT, KOWTO Ce 04YakBa Aa e nnaTum npes
nepvoga, U OeNCTBUTENHUS WHBECTULMOHEH KOMMOHEHT, KOWTO CTaBa nnatum 3a
nepuoaa; u

e NPOMEHM B KOpeKLMATa 3a He(bMHaAHCOB pUCK, CBbp3aHu ¢ ObaeLua ycnyra.

nprI/ITe TPU KOpeKuun ce unsdmncndaBat, Kato Cce Wn3non3sat 3aKiiyeHUTe OUCKOHTOBU
NPOLEHTU, KakKToO € OonncaHo no-gony.

3a 3acTpaxoBatenHute gorosopu no O6WMa Mogern, cnegHnTe KOpekuun He ca CBbp3aHu C
Obaella ycnyra n criegoBaTtenHo He BOAAT A0 Kopekumu Ha MNAY:
e npomeHu B M 3a edekta OT CTOMHOCTTa Ha NapuTe BbB BPeEMETO M edeKkTa Ha
(PMHAHCOBMSA PUCK M MPOMEHUTE B HETO;
e npomeHu B MM, cebp3anu c MNBI1; n
e KOpEKUMM 3a HaTpynaH OMnuT, CBbp3aHM C pasxoguTe 3a 3acTpaxOoBaTeSTHW YCNyru
(C n3KnNYEeHNe Ha aKBUSNLIMOHHUTE NAPUYHN MOTOLN).

4.4.5.7. TMpowmsaHa B Meyan6ara Ha 4OroBOPHO OGCNyXBaHe

3a uv3gageHu  3acTpaxoBaTenHuM  JOrOBOpPUM B Kpad Ha BCeKM OTYeTeH nepuog
(konTo [pyXeCTBOTO ONpeaens Kato TpMMeceyYeH MexxamHeH nepuoa) 6anaHcosaTta CTOMHOCT
Ha Y ce kopurnpa ot [dpyXecTBOTO, 3a fa oTpassaBa edpekTa OT CrieaHUTe NPOMEHMU:

a) EdekTa o1 BCMYkM HOBM goroBopwu, AobaBeHn KbMm rpynara.
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0) 3a poroBopu, oueHaBaHu no O6Lwma moaen, ce HauncnsiBa nMxea Bbpxy 6anaHcoBaTa
cTomHocT Ha May.
B) Mpomenute B MM, cBbp3aHM ¢ ObheLwa ycnyra, ce npusHaBaT Ype3 KopeKumns Ha

rnAay. Mpomenute B MNIMW ce npusHaeart B INOY 0o cteneHTa, B KOATO € HanuyHa MNAY. Korato
yBenuyeHneTo Ha MM Hageuwasa 6anaHcoBaTa cTonHocT Ha MAY, MNMAY ce Hamansea oo
Hyna, a NpeBM1LLEHNETO Ce NpMU3HaBa B pa3xoauTe 3a 3acTpaxoBaTenHu ycrnyru n ce npusHaesa
KOMMNOHEHT Ha 3arybata B pamkute Ha [1Ol1. Korato MAY e Hyna, npomeHute BbB [MMN
Kopurnpat KOMMOHeHTa Ha 3arybata B pamkute Ha [1O[1, kaTto CbLOTBETHO Ce 3anucear
pasxoauTe 3a 3acTpaxoBaTesiHM ycnyru. MsnuwbkbT OT BCAKO HamaneHuwe Ha MMM Hapg
KOMMNOHeHTa Ha 3arybaTa HamarnsiBa KOMNoHeHTa Ha 3arybaTta 4o Hyna u Bb3cTtaHoBsea lNY.
r) Edekta oT BCAKakBKM BanyTHU pasrivku.

a) CymaTa, npusHaTa kaTto 3acTpaxoBaTeNHn Npuxoam 3a ycnyru, npeaocTaBsHU npes
nepvoga, onpeaeneH cneq BCUYKM ApYrn KOpeKumm no-rope.

3a rpyna ckno4YeHun npesacTpaxoBaTenHu gorosopu 6anaHcoBaTa cTonHocT Ha MY B kpas
Ha BCEKM OTYETEH nepuop ce kopurupa, 3a ga otpassasa npomenHute B MM no cbumsa HavmH
KaKTo rpynata oT usgageHute 6a3oBu 3acTpaxoBaTenHm AOroBOpH, C U3KITKOYEHME Ha TOBa Ye,
korato 6a3oBuTE AOroBopu ca obpemeHsBalLM U N0 TO3M HAYUH NMPOMEHUTE B OCHOBHUTE
MW, cebp3aHu ¢ 6baeLla ycnyra, ce NpM3HaBaT B pa3xoam 3a 3acTpaxoBaTenHu yCrnyrn Ypes
KopurMpaHe Ha KOMMNOHeHTa Ha 3arybaTta, cboTBeTHUTE npomeHn B [MU  Ha
npesacTpaxoBaTenHUTe JOroBOPU CbLLO Ce Npu3HaBaT B pesyntarta OT 3acTpaxoBaTerHuTe
ycnyru.

Ha4ucnsigeaHe Ha nuxea ebpxy 1Ay

CwrnacHo O6wus mogen nuxeuTe ce Hauncnseat Bbpxy MY, kaTo ce 3nona3saT AUCKOHTOBU
NMPOLEHTH, onpederneHn Mpu MbpBOHAYANHOTO MNpPU3HaABaHe, KOMTO ce npunarat Kb
HOMUHaNHUTE MapuU4yHN NOTOLM, KOUTO HE BapupaT B 3aBMCMMOCT OT Bb3BpblLAaeMoCcTTa Ha
6a30BMTE MHCTPYMEHTU (3aKIMOYEHN AUCKOHTOBM CTaBKM).

KopuzaupaHe Ha 1Y 3a npomeHu e [N1A, cebp3aHu ¢ 6b0ewu ycayau

MAay ce kopurmnpa 3a npomeHute B MMM, oueHeHn Yypes npunaraHe Ha ANCKOHTOBUTE CTaBKU
N KaKTO € NocoYeHo no-rope B pasgena NpomeHn B NapuyHUTE NOTOUU OT U3MbIHEHNE.

OceoboxdaeaHe Ha 1Y e ne4yanba unu 3azyba

PasvepbT Ha MY, npusHaT B neyanbata wnm 3arybaTta 3a ycnyrm npes3 nepuoga, ce
onpegensa ot pasnpegeneHneTo Ha [[Y, octaHan B Kpas Ha OTYETHUSA MNepuogd mexay
TeKyLMS U OCTaBaLLMsi O4aKBaH Nepuog Ha NOKpUTUE Ha rpynaTta 3acTpaxoBaTenHn 4OroBopu
Ha 6asaTta eguHULM NOKpUTME.

3a n3gageHu pgorosopu [pyxecTBOTO onpedens nepyoda Ha NokKpuUTMe 3a Npu3HaBaHe Ha
MOy sa vagageHn CpoYHU U YHUBEPCArHU XXMBOTO3acTpaxoBaTenHN JOroBoOpu, Taka Yye Toun
Ja CbOTBETCTBA Ha MOKPUTMETO Ha nonuuara.

O6LwmaT 6pon eguHMUM NokpuTne B [pyKeCcTBOTO € pasMepbT Ha MNOKpUTUE, NPEeAOCTaBEHO
OT poroBopuTe B [pyXeCTBOTO Mpe3 O4akBaHWs nepuvoa Ha nokputue. EamHmnumTe 3a
NnoKpuTUE ce onpedensaAT KbM Kpas Ha BCEKM OTYETEH Mepuod, Kato ce B3emaTt npensug
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purckoBusa Npodun Ha BCska nonvua (HeTHM NapuyHM NOToUM), B3eMankv NpeaBua o4akBaHaTta
NPOABLIMKUTENHOCT Ha MOKPUTME Ha LOroBOpa U CbOTBETHUTE BEPOSITHOCTU, U3MOM3BaHN 3a
nsymcnenmeTo Ha MNMn.

[lpy>keCcTBOTO U3MNos3Ba cymaTa, KOsiTO 0MakBa nputexxarens Ha nonuua aa Moxxe 060CHOBaHO
[Aa npensisu NpeTeHUMU 3a BCEKU Mepuod, ako HacTbMM 3acTpaxoBaTenHo cbOuTue KaTo
OCHOBa 3a pasmMepa Ha obeslieTeHusTa. [pyKkecTBOTO B3ema npeasva Tuna npoaykT
Hanpumep npoaykTu C dUKCMpaHa 3acTpaxoBaTenHa cymMa WM Hanpumep KpeauTHU
3aCTpaxoBKM OTpassaBallM 04aKBaHOTO HamaneHue Ha ocTaTbyeH GanaHc no KpeauT, KakTo U
TUNa NoKpuTHe.

[pyxecTBOTO OTpassiBa CTOMHOCTTa Ha NapuTe BbLB BPEMETO Npu pasnpegensHeTo Ha MaY
KbM €4MHMLM NOKpUTHE.

3a 3aKyrneHuTe rnpes3acrtpaxoBaTesiHn oroeopu MAY ce oceoboxaasa B nevanba nnm 3ary6a
C nortydaBaHe Ha yCriyrute oT npe3actpaxoBaTtend rnpes nepunoaa.

O6pemeHsisawu o2060pU — KOMIOHEHM Ha 3a2yba

KoraTto kopekuuunte B HamaneHue Ha MNOY Hagxsbpnsat pasmepa Ha NMAY, rpynata gorosopu
ctaBa obpemeHsBawa wn [OpyXKecTBOTO npu3HaBa MNPEBULUEHMETO B pas3xogu 3a
3acTpaxoBaTerniHM YCNyru u ro 3annucea KaTo KOMMOHEHT Ha 3aryba B MO,

Korato cbluecTByBa KOMMOHEHT Ha 3aryba, [pyXecTBOTO pasnpegens CnegHoTo Mexay
KOMMNOHeHTa Ha 3arybaTa u octaHanus komnoHeHT Ha MOl 3a cboTBEeTHATa rpyna goroBopu
Bb3 OCHOBA Ha CbOTHOLUEHMETO Ha KOMMOHeHTa Ha 3arybarta kbm [N BbB Bpb3ka C
ovakBaHUTe GbAeLn NapuyYHN NOTOLM:

a) OYaKBaHM Bb3HMKHANM NpeTeHunn 1 pasxogm 3a neproaa;
0) NPOMEHU B KOpeKkunsaTa 3a HedoMHaAHCOB PUCK 3a U3TEKINSA PUCK; U1
B) dunHaHCcOoBM Npuxoan (pasxogmn) OT M3gageHn 3acTpaxoBaTeHN JOrOBOPU.

PasmepbT Ha pasnpegeneHMeTo Ha KOMMOHEHTa Ha 3aryba B a) u 6) no-rope HamansiBaT
CbOTBETHUTE KOMMOHEHTU Ha 3acTpaxoBaTeNHWUTE MpUXoamM M ce oTpassiBaT B pasxoau Mo
3acTpaxoBaTeriHn yCnyru.

HamansiBaHeTo Ha NN B cneaBawuTe nepnoamn Hamansi octTaBallus KOMNOHEHT Ha 3aryba u
Bb3cTaHoBsaBa 1Y, crnen kaTo KOMNOHEHTBLT Ha 3aryba cnagHe o Hyna. YBenuyaBaHeTo Ha
MM B cnegBawuTe nepnoan yBennyasa KOMNOHEHTa Ha 3arybara.

4.4.6. Cymu, npu3HatM BbB BCeOOXBaTHMA Aoxon

44.6.1. Pe3yntaT oOT 3acTpaxoBaTeslHU ycnyrm OT U3[a[eHwu
3acTpaxoBaTesiHu 40roBopu

3acTpaxoBaTeneH npuxoa

Tbn kato [dpyxecCcTBOTO NpefocTaBs YCryrn OT rpyna sacTpaxoBaTeSfiHuTe LOorosopu, To
Hamansea Ol n npusHaBa 3acTpaxoBaTteneH npuxon. PasmepbT Ha 3acTpaxoBaTefniHuA
npuxod, NpU3HaT npes oTY4eTHUS Nepuoa, Nokassa NPexBbprsHETO Ha obelaHnTe ycnyru B
pasMmep, KOWTO OTpas3fBa 4acTTa Ha Bb3HarpaxneHweto, KoeTo [pyxecTBOoTO o4vaksa Aa
nonyyun B 3aMsiHa Ha Te3n ycnyru.
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3a poroBopu, KoUTO He ce oueHsBaT no [1Pl1, 3acTpaxoBaTenHWAT Npuxon BKIO4YBa
crnefHoTo:
. Cymun, cebp3saHu ¢ npomeHute B MNMOTT:
a. 3acTpaxoBaTenHu npeTeHuun U pasxogu 3a nepuopa, oueHeHW No cymute,
oYakBaHV B Ha4anoTo Ha nepuopaa, U3KMYBanku:
- CyMU, CBbp3aHu C KOMMOHeHTa Ha 3arybara;
- nannatiaHe Ha UHBECTULIMOHHN KOMMOHEHTH;
- CyMV 3a [JaHbuu BbpXy npemuuTte, cbbpaHu OT KOMMaHusATa B ponsta UM Ha
NOCPEHNK; U
- 3acTpaxoBaTernHu aKBU3ULMOHHW pPa3xoau;
b. NPOMEHU B KOPEKLMATa 3a He(pMHAHCOB PUCK, C U3KINIOYEHNE Ha:
- NPOMEHW, BKIMKOYEHU B 3acTpaxoBaTenHuTe pmHaHCcoBK npuxoam (pasxoam);
- NPOMeHU, CBbp3aHuM ¢ BbaeLLo nokputme (kouto kopurnpart MNAY); n
- Cymu, pasnpegeneHn KbM KOMNOHeHTa Ha 3ary6a;

C. cymu Ha MY, npusHaTn B nedanbaTa unu 3arybaTa 3a npeaocTtaBeHnTe yenyrm
npes nepuoaa; u
d. KopeKuun Ha onuTa, Npon3TnYaLLm OT NPeMum, NofyveHn Npes nepmona, KomTo

Ca CBbp3aHM C MUHaANM N TekKywh ycnyrun, m CBbp3aHUTe C TAX Napuy4HKN NOTOUM KaTo
aAKBUSNLMNOHHU MapU4HN NOTOLN.

Bb3cTaHOBSIBAHETO Ha aKBU3ULIMOHHU NapyvyHU NOTOLM Ce onpeaens Ypes pasnpenensHe Ha
YyacTTa OT NPeEMUUTE, CBbP3aHN C Bb3CTaHOBSIBAHETO Ha TE3M NAPUYHK MOTOLM, Bb3 OCHOBA
Ha M3MMHaANOTO BpeMe CrpsiMoO 04akBaHOTO NOKPUTUE Ha rpynaTa gOroBOpU.

Pa3xoau 3a 3acTtpaxoBaTesiHu ycnyru

Pasxogute 3a 3acTpaxoBaTesiHn ycnyru Bkrn4BaT crnegHoTOo:

a. Bb3HMKHANM npeTeHumm n obeseteHms 6e3 MHBECTULMOHHUTE KOMIMOHEHTH;

b. OpYrM HanpaBeHW AUPEKTHU aKBU3MLMOHHW pPa3xO4m 3a 3acTpaxoBaTesiHu
ycnyru;

C. amMopTM3aLnNa Ha akBU3ULMOHHU NapU4HM NOTOLM;

d. NpOMeHW, CBbP3aHu C NpeaunLlHa ycnyra (T.e. npomeHu BbB MMNW, cBbp3aHu ¢
MBmn); n

e. NpPoOMeHK, CBBbP3aHN ¢ Bbaella ycnyra (T.e. 3arybu nnu TAXHOTO CTOPHUPaHe

3a 06pemeH;|Bau_u/| Oorosopu npu NnpoMeHn B KOMMNOHEHTUTE Ha 3ary6a).

3a goroBopu, KOMTO He ce oueHsiBaT no [Pl1, amopTnsaumndta Ha aBUaALMOHHUTE MapUYHK
noToun ce OTpas3siBa B pas3xodu 3a 3acTpaxoBaTeSlHM YCMyrM CbC CbljaTa Ccyma KaTto
Bb3CTaHOBSIBAHE Ha aBUALIMOHHUTE NapPUYHK NOTOLM, OTPa3eHn B 3acTpaxoBaTeNHUsA Npuxoa,
KaKTO € OnmMcaHo no-rope.

Opyrv pasxoau, KOMTO He OTrOBapPAT Ha FOPHUTE KaTeropun, ce BKIYBAT B APYr onepaTueHm
pasxoau B oT4yeTa 3a neyanbara unuv 3arybaTa u gpyrvs BceobxBaTeH A0XO/.

4.4.6.2. Pe3synTtaT OT 3aKyneHu npe3actpaxoBaTesilHu AOroBopu

[py>xecTBOTO NpeacTaBs (PMHAHCOBM pe3ynTaTv Ha rpynu 3akyneHu npesacTpaxoBaTesiHu
[OrOBOpM Ha HeTHa 6Gasa B HeTeH [oXoa/(pasxod) OT 3akyrneHu npesacTpaxoBaTesHu
[OroBOpM, BKIOYBALLMN CeQHUTE CYMU:



21
3EAL "UKB XXveot” EAL]
durHaHCOB OT4YeT
31 nekemBpu 2024 r.

a) npesacTpaxoBaTenHu pasxoau;

b) Bb3CTaHOBsIBAHA Ha Bb3HMKHANM NpeTeHuuu;

c) APYrv OUPEKTHM pas3xoaum 3a 3acTpaxoBaTerHu yCnyru;

d) edeKT OT NPOMEHM B pUCKa OT HEU3NBbIIHEHWE Ha Npe3acTpaxoBaTens;

e) npomMeHun, cBbp3aHn ¢ 6baela ycnyra (1.e. npomenu B M1, kouTto He kopurupat MNMAY
3a rpynarta Ha OCHOBHUTE 3acTpaxoBaTeslHN JOroBOPH); 1

f) NPOMEHU, CBbpP3aHM C NpeanLLHa ycnyra (T.e. KOPeKUMM Ha Bb3HUKHANMM NPEeTEHLMN).

MNpesacTpaxoBaTenHuTe pasxoau ce npusHaeaTt NogobHO Ha 3acTpaxoBaTeNHUTE NPUXOAM.
Pa3mepbT Ha pasxoauTe 3a npesacTpaxoBaHe, NPU3HaTU Mpe3 OTYETHUS Nepuoid, Nnokasea
NPEXBLPNAHETO Ha MOMyYeHu YCnyru B pasMep, KOMTO OTpas3siBa 4acTTa OT UeaupaHuTe
npemuu, kouto [pyxecTBOTO o4akBa Aa nnaTtu B 3aMsiHa Ha Te3un YCnyru.

3a poroBopu, kouto He ce oueHsiat no [NPl1, pasxoguTe 3a npesacTpaxoBaHe BKNOYBAT
crnegHnUTe CymMu, CBbp3aHn C NPOMEHUTE B OCTAaTbYHOTO MNOKPUTKME:

a) Bb3CTaHOBSBaHe Ha 3acTpaxoBaTeriHu obesleTeHns U apyru pasxoau npes
nepvoga, OUEHEHN 4Ype3 CyMuUTe, OYaKBaHW Oa Bb3HWKHAT B HayanoTo Ha nepuoga, 6e3
noracsiBaHe Ha MHBECTULIMOHHN KOMMOHEHTH;

b) NPOMEHU B KOpeKumMsTa 3a HedhMHAHCOB PUCK, C U3KIIOYEHME Ha:

- NPOMEHW, BKIMOYEHN BbB (DMHAHCOBUTE NPUXOAU (pa3xoamn) OT npesacTtpaxoBaTesnHu
A0roBopu; n
- NpOMeHU, CBbp3aHu ¢ 6baeLlo nokputme (komto kopurupat MNAY);

c) cymu Ha MNAOY, npusHatn B nevyan6arta nnu 3arybaTta 3a ycnyru, nonyyeHun npes
nepvoaa; u

d) uegupaHy npemMun npy KOpekuMn 3a OnuTa, CBbP3aHM C MUHANN U TEKyLUK
yCnyru.

KomucroHHWUTE 3a LeaupaHe, KOUTO He 3aBUCAT OT MPEeTEHLMUUTE MO OCHOBHUTE U3OafeHu
[IOrOBOPW, HamanasaT LeavpaHuTe NpemMuM U ce oT4YdTaT KaTo 4YacT OT pasxoauTte 3a
npesacTpaxoBaHe.

4.4.6.3. 3acTpaxoBaTenHu (hbMHaHCOBU NPUXOAU U pa3xoau

3acTpaxoBaTenHN hMHAHCOBM NPUXOAMN NN pasxoau BKIOYBAT NpomsiHata B GanaHcoBaTa
CTOMHOCT Ha rpynaTta 3acTpaxoBaTesiHu 4oroBopu, NpousTuyalla or:

a) edpekta OT CTOMHOCTTa Ha napute BbB BpPEMETO M MPOMEHMTE BbB BpeMeBaTa
CTOMHOCT Ha napuTe; n
b) edeKkTa Ha PUHaAHCOBUSA PUCK N NPOMEHUTE BbB (PUHAHCOBUSA PUCK.

3a poroBopute, oueHeHn no OMO, OCHOBHUTE CyMM B paMKUTE Ha 3acTpaxoBaTernHu
b1HaHCOBM NPUXOON UNN pasxoaun ca:

a) Haumcnenun nuxeun no MM u NQay;

b. edeKkTbT OT NPOMEHUTE B NIMXBEHUTE NPOLIEHTU 1 APYrK (PUHAHCOBW NPEANONOXKEHUS;
"

(o} BanyTHW pasfukyi, MNpoM3TMYaLLM OT [OroBOpW, AEHOMUHUPAHW B YyxgecTpaHHa

BanyTa.
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[py>XecTBOTO pasrpaHM4aBa MNPOMEHUTE B KOpeKuusiTa 3a HedUHAHCOB PUCK MeXay
pesyntata OT 3acTpaxoBaTenHW YCryru v 3acTpaxoBaTenHuTe (OUHAHCOBM MPUXOAM UMK
pasxoau.

pynuTe OT 3acTpaxoBaTenHu JorosBopw, BkouuTenHo [MOY, KOUTO reHepupaT napuyHu
noToum B YygecTpaHHa BanyTa, ce TpeTmpaT KaTo MOHETapHU akTUBWU U NacuBeu.

4.5. DUHaHCOBU UHCTPYMEHTU
4.5.1. lNpusHaBaHe U oTNUCBaHe

®duHaHcoBUTE aKTMBM U (DUHAHCOBWUTE MacuBM ce MNpu3HaBaT, koraTo [pyXecTBOTO CTaHe
CTpaHa Nno LOroBOPHUTE YCINOBUS Ha (PMHAHCOBUSI UHCTPYMEHT.

®unHaHCOBWTE aKTUBW Ce OTMNMUCBAT, KOraTto AOrOBOPHUTE MpaBa BbPXY NapuyHUTE NOTOLM OT
(bMHAHCOBMS aKTUB U3TUYAT UMM KOraTo (PMHAHCOBUSIT aKTMB M MO CbLLECTBO BCUYKN PUCKOBE
N U3roau ce NPexBbLPIST.

dnHaHcoBUTE NacuMBM Ce OTNUCBAT, KOrato 3adbJKEHMETO, MOCOYEHO B goroBopa, €
M3NbJIHEHO, € OTMEHEHO UIMN CPOKBT MY € U3TEKDIT.

4.5.2. Knacudukaumsa v nbpBOoHayasriHo oueHsiBaHe Ha (puHaHCOBU aKTUBU

MbpBOHaYanHO OUHAHCOBUTE aKTMBWU CEe OTYUTaT MO crnpaBensiuBa CTOMHOCT, KOpUrmpaHa c
pasxoauTe No cAenkaTta, C U3KMYeHne Ha (OUHaAHCOBUTE akTUBK MO crpaBeannBa CTOMHOCT
npe3 nevan6ata wunu 3arybarta. MbpBoHayanHaTa oueHka Ha (OUHAHCOBUTE aKTUBU MO
cnpaBeanMBa CTOWMHOCT Npe3 nevan6ata unu 3arybata He ce KopurMpa c pasxoauTte no
caenkaTa, KOMTO Ce OTYMTaT KaTo TEKYLLW Pa3Xxoau.

B 3aBMCMMOCT OT Ha4YMHa Ha nocrnegpallo oT4YnTaHe, d)I/IHaHCOBI/ITe aKTnBU ce KJ'IaCVI(bI/ILI,VIpaT
B €4Ha OT clnegHunTe Kateropunm:

e [OBLNFOBM MHCTPYMEHTM NO amMopTMU3MpaHa CTOMHOCT;

e (MHAHCOBM aKTMBK NO CripaBeaIMBa CTOMHOCT Npe3 nevanbarta unu 3arybaTa;

e (MHAHCOBM aKTMBU MO CnpaBennvMBa CTOMHOCT Npe3 apyr BceobxBaTteH Joxon € unu
6e3 peknacudumkaumsa B neyanbaTa nnm sarybaTta B 3aBMCUMOCT Aanu ca Abnrosu nnm
KanuTanoBu MHCTPYMEHTM.

Knacudukauusata Ha duHaHCOBUTE akTUBM Ce onpedens Ha Gasata Ha cnegHuTe Ose
yCrnoBusi:

e 0Ou3Hec moaena Ha [IpyxecTBOTO 3a ynpasneHne Ha (pMHaHCOBUTE aKTUBY;
e  XapakTepUCTMKWTE Ha AOrOBOPHUTE NapuyHM NOTOLM HA (PMHAHCOBUSI aKTUB.

Bcuukn npuxoam v pasxogum, CBbp3aHM C (UHAHCOBWUTE aKTMBW, KOUTO ca MpuU3HaTK B
neyan6arta v 3arybaTa, ce BK/OYBAT BbB (PUHAHCOBU pa3xoau, (OUHAHCOBM MPUXOAM UMK
Apyrn oUHaAHCOBW NO3ULIN.

4.5.3. lMNMocneaBawo oueHsABaHe Ha PMHAHCOBUTE aKTUBU
PuHaAHCOBU aKTUBMU NO aMOPTU3NpPaHA CTOMHOCT

®duHaHCOBUTE aKTUBM Ce OLIeHsIBAT MO aMopTU3MpaHa CTOMHOCT, ako akTUBUTE MU3MbIHSABAT
criegHUTe KpUTEpUM 1 He ca onpeaereHn 3a oLeHsiBaHe No cnpaBeannBa CTOMHOCT npes
neyan6aTa v 3arybara:
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o [lpyXeCTBOTO ynpaBrsiBa akTMBUTE B paMKuTe Ha OM3HEeC mogen, uuaTo uen e ga
ObpPKK PUHAHCOBUTE akTUBM M Aa CbOMpa TEXHUTE AOrOBOPHM NapUYHN NOTOLN;
e CbINacHO JOrOBOPHUTE YCNOBMSA Ha (OMHAHCOBUSI aKTUB Ha KOHKPETHW JAaTN Bb3HMKBAT
napu4HM MNOTOLM, KOMTO Ca €OMHCTBEHO nnaiwjaHust no rnasHuua u nuxea (EMMJ)
BbpXYy HenoraceHata cyma Ha rnmaBHuuara.
Tasu kaTeropusi BKMO4YBa HEAEpPUBATMBHU (PMHAHCOBM aKTMBWU KaTO 3aeMu U B3EMaHUA C
UKCMpaHM Unn onpegenyMmin nnawaHus, KOMTo He ce KoTupaT Ha akTuBeH nasap. Cnepg
NMbpPBOHAYaNHOTO NPU3HaABaHE Te Ce OLIEHSIBAT N0 aMOpPTM3MpaHa CTOMHOCT C M3Mon3BaHe Ha
MeToAa Ha edhekTMBHaTa nuxea. JUCKOHTMPAHE He ce U3BBbPLUBA, KOraTo epekTbT OT HEro e
HecbLLecTBeH. [IpyeCTBOTO Knacudumumpa B Ta3m Kateropusa napuyHMTe cpeacrsa.

PUHaAHCOBU aKTUBU NO cnpaBegnnBa CTOMHOCT npes neyan6ara unu 3ary6aTa

®drHaHCOBU aKTMBW, 3a KOUTO HE € MpuioXxum OmsHec mogen ,AbpXaHu 3a cbbupaHe Ha
JOroBOPHUTE MapuyHK notoun” unm 6usHec mogen ,ObpXaHu 3a cbbupaHe n npopaxba“,
KakTo 1 (OPMHAHCOBM aKTUBW, YAUTO JOrOBOPHU NapU4HM NOTOLM HE Ca €4MHCTBEHO NnallaHus
Ha rmaBHULA 1 NUXBW, Ce OTYUTaT NO CrpaBeasiMBa CTOMHOCT nNpes nedanbarta wnu 3arybaTta.

NpomeHuTe B cnpaBeanvBata CTOMHOCT Ha akTMBUTE B Ta3W KaTeropus ce oTpasssaTt B
nevyan6baTta v 3arybata. CnpaBegnuearta CTOMHOCT Ha (PMHAHCOBUTE aKTUBW B Ta3un KaTeropus
ce onpeens Ypes3 KOTUPaHU LieHW Ha akTMBEH nasap Wnv 4Ypes U3nons3BaHe Ha TEeXHUKM 3a
oueHsiBaHe, B Criyyan Ye HAMa akTMBEH nasap.

®uHaHCOBM aKTMBM NO cnpaBeAsiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH AoXon

drHaHcoBUTE aKTUBK Ce oTYUTaT NO cnpasennmea CTONHOCT B apyr BceobOxBaTeH 4oxo[d, ako
Cca n3nbviiHeHMe cnegHnUTe aBe ycnoBua:

L] (*)I/IHaHCOBVITe aKTUBM Ce ynpaBndaBaT B paMKUTE Ha On3HeC Moaen, YNATO LiEen € KaKTo
0b6|/|paHe Ha OOroBOPHU NapuyHW NOoToUN, Taka n npo,u,a>|<6|/1;

e CblnacHO OOroBOpPHUTE yCNoBUA Ha CbVIHaHCOBI/IH aKTMB Ha KOHKpPETHN OaTh Bb3HUKBAT
napumyHm notouun, KOUTo Ca €OMHCTBEHO nnawaHuA Ha rmaBHuUUa U JNTIUXBU BBPXY
HenoraceHata CymMa Ha rmasHulara.

MNpy ocBoboxxgaBaHETO OT ABLIIOBM WMHCTPYMEHTW OT Ta3W KaTeropusi BCsika CTOMHOCT,
oTYeTeHa B NPeOLIEHbYHMS pe3epB Ha MHCTPYMEHTUTE ce npeknacuduumpa B nevyanbdara nnu
3arybarta 3a nepuoga.

[pyxecTBOTO OTYMTa NO cnpaBeasiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH goxoa ObpxaBHu
LEHHM KHWXKa.

4.5.4. OOe3uUeHKa Ha (pMHAHCOBUTE aKTUBMU

N3unckeaHuaTa 3a obesueHka cbrnacHo MCPO 9 nsnonassat MHOpMaLnsi, OpUEHTMPaHa KbM
ObaeweTo, 3a Aa NPU3HaaT OYakBaHUTE KpeauTHW 3arybu — moaenbT 3a ,0vaKkBaHWUTE
KpeauTHu 3aryoun®.

MHCTpyMeHTUTE, KOUTO NonagaTt B ob6xBaTa Ha HOBUTE U3NCKBAHWS, BKINOYBAT B3eMaHUs Mo
PEIO caenkn n gpyrn o4bnrosn (oMHaHCOBW aKTMBU, OLLEHSIBaHM NO aMOpTM3npaHa CTONHOCT.

MNpv npu3HaBaHETO Ha KpeauTHWM 3aryou [pyxecTBOTO pasrnexpa LMPOK CMekTbp OT
NHOpMaLMSA NPU OLIEHKaTa Ha KPeaUTHUS PUCK U OLEHSIBAHETO Ha O4aKBaHUTE KPEeAWTHM
3arybu, BKIHOYMTENHO MUHANM CbOUTUSI, TEKYLLM YCIOBUS, PasyMHM 1 Noa4bpiKally NPOrHoau,
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KOUTO BNUASIT BbPXy OYakBaHaTa cbOMpaeMocT Ha ObaewuTe napuyHM NoTouM Ha
WHCTPYMEHTA.

Mpn npunaraHeTo Ha Tasu NOAX04, HACOYEeH KbM 6bAeLleTo, ce Npasu pasrpaHNveHme
Mexay:
e (PMHAHCOBU MHCTPYMEHTU, YMETO KPEeOMUTHO KayeCTBO He Ce € BrOLIMMO 3HAaYUTESHO
CApPsSIMO MOMEHTa Ha MbPBOHAYANHOTO MPU3HABaHE UM UMAT HUCBK KPeguTeH PUCK
(Pasza 1) n
e (PMHAHCOBU MHCTPYMEHTU, YNETO KPEOAUTHOTO KayeCTBO Ce € BMOLUMNO 3HAYUTESTHO
CNpPsSIMO MOMEHTA Ha MbpPBOHAYANTHOTO NPU3HABaHE UIM HA KOUTO KPEAUTHUS PUCK He
e HUcbk (Pasa 2)
e ,®daza 3“ obxBalla PUHAHCOBU aKTUBW, KOUTO MMaAT OOEKTMBHWM OOKa3aTencrsa 3a
obesLieHKka KbM OTYETHaTa gara.

12-meceqyHn o4vakBaHM KpeOuTHW 3arybu ce npu3HaBaT 3a NbpBaTa KaTteropus, AoKaTo
ovakBaHuTe 3arybu 3a uenust Cpok Ha (OMHaHCOBUTE MHCTPYMEHTU Ce Mpu3HaBaT 3a BTopara
n TpetaTa kateropusi. O4akBaHUTE KpeauTHW 3arybu ce onpedensaTt KaTo pasnukara mexay
BCWYKM JOrOBOPHM NapuU4HN NOTOLM, KOMTO ce AbIiKaTt Ha [IpyKeCcTBOTO, U NapUYHUTE NOTOLM,
KOUTO TO [OEeNCTBUTENHO oO4YakBa Aa nonyuu (,napudeH Hepoctur®). Tasu pasnuka e
ANCKOHTMPaHa No MbpBOHaYanHUsa eeKkTUBEH NMUXBEH NPOLEHT (U C KOPUTMPaHUSA CNPSAMO
Kpeouta edeKTUBEH NUXBEH NPOLIEHT).

MN3uncnasaHeTo Ha o4YakBaHUTE KpeauTHU 3arybu ce onpefens Ha 6asaTta Ha BEPOATHOCTHO-
npeTterneHata npubnuaUTenHa OLleHKa Ha KpeauTHUTe 3aryGu npe3 o4yakBaHUs CPOK Ha
(pMHaAHCOBUTE UHCTPYMEHTW.

3HauuTenHo yBerin4yeHne Ha KpeanTHna puck

OyakBaHUTE KpeauTHN 3arybu ce n3amepsaT KaTto KOPEKTUB, paBeH Ha 12-meceyHn oYakBaHM
KpeauTHU 3arybu 3a aktveu BbB dasa 1, unv ovakBaHu KpeguTHWU 3arybu 3a uenusa cpok Ha
aKkTMBa oT pasa 2 unu asa 3. AKTMBBT NpeMmnHasa KbM dasa 2, Korato KpeaUTHUAT My PUCK
ce e yBenu4un 3HaumTenHo OT MbpBOHa4YanHoTo npusHasaHe. MCPO 9 He feduHMpa KakBo
npeacTaBrnsBa 3Ha4YMTENHO yBENUYeHne Ha KpeauTHus pyck. MNMpu oueHkaTa ganu KpeauTHUAT
PUCK Ha [JafeH aKkTMB ce € YBenuyun 3HaudutenHo, [pyxecTBOTO B3ema npeasung
KayecTBeHaTa M KonnyecTBeHaTa padyMHa v nogkpensiia 6baeLa nHopmMaums.

4.5.5. Knacudukaumsa n oueHsBaHe Ha (hbMHaHCOBUTE NacUBMU

duHaHcoBUTE nacvBuM Ha [py>XeCTBOTO BKMOYBAT TbProBCKM W ApYyrM  (OUHAHCOBU
3abIMKEHUS.

®duHaHCOoBMTE NacMBK Ce OLEeHsIBaT NbpPBOHAYanHo no cnpaeseanuBa CTOMHOCT U, KbAETO €
NPUINOXMMO, Ce KopurMpat Mo OTHOLIEHWe Ha pa3xoauTe Mo caenkata, OCBEeH ako
[pyxecTBoTO He e onpeaenuno fadeH MHAHCOB MacuB KaTo OLEHsBaH No crnpaseanvea
CTOMHOCT npe3 nevanbara u 3arybara.

®rHaHCOBUTE NacuBK Ce OLeHABAT Nnocneasallo No amopTM3vMpaHa CTOMHOCT, U3MOoN3Banku
MeTo[la Ha edpeKTMBHATa NUXBA, C U3KMYeHe Ha aepyBaTBM U (DUHAHCOBU NacUBM, KOUTO
ca onpeferneHy 3a OLEHsIBaHe MO crpaBeanvBa CTOWHOCT npe3 nedvanbaTa wnu 3ary6ata
(C W3KNYeHVe Ha [OepvBaTMBHU (PUHAHCOBM WMHCTPYMEHTWU, KOWUTO ca onpeaeneHn wu
eDEKTMBHU KaTo XeKmpaLll, UHCTPYMEHT).
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Bcuukm pasxogun, CBbp3aHM C NMXBM Ce BKOYBAT BbB (PMHAHCOBUTE pasxogu WUnu
MHaAHCOBUTE NPUXOAMN.

4.6. JInsuHr
Apyxecmeomo kamo nu3uH2omnosiy4yamern

[pyxecTBOTO oueHsiBa Janu AafeH AOroBop € WNW CbabpXa NU3UHE MpU 3anoyBaHe Ha
porosopa. [lpyXecTBOTO Npu3HaBa akTMB C MpPaBO Ha NOM3BaHe W CbOTBETHO MM3NHIOBO
3agQbMKeHne o OTHOLEHMEe Ha BCWYKM [OOrOBOPEHOCTUM 33 JNU3WHI, B KOWUTO €
nU3nHrononyyaTen, ¢ U3KNIOYEeHNe Ha KpaTKOCPOYHUTE NU3MHIOBM AOroBOpu (onpegenexHu
KaTO MM3NHIOBWN AOroBOpPM CbC CPOK Ha MM3WHI OT 12 Meceua WM NO-mManko) U NN3NHIOBM
AOroBOpU, akTUBMTE MO KOUTO Ca C HUCKA CTOMHOCT (KaTo Tabnetn u nepcoHanHu KOMMTpw,
mManku mebenu 3a oduca n TenedoHn).

3a Te3n nuanHroBu pJoroBopu [pyKecTBOTO NpM3HaBa JIM3VMHIOBUTE MMallaHUs KaTo
onepaTUBEH Pa3xof No NMHEVHUsI METOZA 3a Cpoka Ha JIM3MHIOBMS OrOBOP OCBEH ako Apyra
cuctemaTnyHa 6asa He e no-npeacraBMTeNHa 3a BpEMeBUS MOAEN, B KOWTO ce peanusmpar
MNKOHOMWYECKUTE MOM3N OT HAaeTUTe akTUBW.

JIN3MHroBOTO 3agbliKeHMEe MbpBOHAYarHO Ce OueHsiBa MO HacTosiwaTta CTOMHOCT Ha
NN3NHIOBUTE MIIaLlaHusl, KOUTO HE ca M3MNaTeHM KbM gaTaTa Ha 3arnoyBaHe, AUCKOHTUPaHU C
NPUCHLLNS 3a NU3NHIa NNXBEH NPOLIEHT. AKO TO3M NIMXBEH MNPOLIEHT HE MOXE Oa ce onpeaenu
necHo, [pyXecTBOTO U3Non3Ba CBOW AndepeHumaneH NMxseH NpoLEeHT.

JInanmHrosuTe nnawaHug, y4vacTtBally B oLleHKaTa Ha NIM3NHIoBOTO 3aAb/KeHUe, BKIo4YBarT.

J CDVIKCI/IpaHI/I JINSNHIroBuM nnaLaHuA (BKJ'II'O‘-II/ITeJ'IHO (*)I/IKCVIpGHVITG no CbLlwecTBoO I'IJ'IaLLl,aHI/IFI),
HaMalneHun ¢ BCU4K1 B3eMaHUA No JIM3UHIOBU CTUMYTIN;

L npOMeHJ'IVIBVI JIN3NHIOBU NnawaHunAa, KOUTo 3aBUCAT OT MHAOEKC WUINU JNIMXBEH NPOLEHT,
MbpBOHA4YaNHO M3MepeHn C NoOMoLLTa Ha MHOEeKCa Uik NpoueHTa KbM HadarHata aaTta;

e Cymara, KOSATO ce ovakBa Aa OGbae nnatMma OT NM3UHrononyyYyaTensa no rapaHumm 3a
ocTaTb4yHa CTONHOCT;

e LleHaTa Ha ynpaxHsiBaHe Ha OonuuuTe 3a MOKyMNKa, ako B rofisiMa CTEMNeH € CUrypHo, 4e
NU3VMHronosy4yaTensT e ynpaxHu onuuuTe; n

e [lnawaHe Ha HeyCTOVIKM 3a npekpardaBaHe Ha JIM3UHIoOBUA OO0roBop, akoO CPOKbT Ha
JIN3NHIa oTpas3daBa yrnpaxHABaHETO Ha ONuUMA 3a npekpaTtdBaHe Ha NMM3NHIoBUA OOroBop.

JIN3MHroBOTO 3agbikeHue ce npeacraBA Ha oTaesieH pen B OoT4yeTa 3a (*)I/IHaHCOBOTO
CbCTOAHME.

Brnocneancterne nU3MHroBOTO 3adbIPKEHME Ce OLIEHsIBa Ype3 yBennyaeBaHe Ha GanaHcoBaTa
CTOMHOCT, KOETO Aa 0Tpa3u nMxeaTa BbpXy JIM3MHIOBOTO 3a4bIKeHUe (M3non3Baku Metoaa
Ha edeKTMBHUS NIUXBEH NPOLEHT) 1 Ype3 HamansiBaHe Ha GanaHcoBaTa CTOMHOCT, KOeTo Aa
0Tpasu HanpaBeHUTE NIN3UHIOBM MraLLaHuS.

[py>XecTBOTO MpeoLeHsiBa NU3NHIOBOTO 3agblilkeHne (M CbOTBETHO KopurMpa CBbp3aHusi
aKTVB C MpaBo Ha Mon3BaHe), KoraTo:

e CpoKbT Ha NMU3MHra ce e NMPOMEHUIT UMW UMa 3HAYUTENHO CbOWUTME MMM MpoMsHa B
obcTosiTencTBaTa, KOETO BOAM A0 NPOMsiHA B OLIEHKaTa Ha ynpaKHsiBaHETO Ha onuus 3a
MoKyrnka, KaTo B TO3W Clny4Yyall JIM3VHIOBOTO 3agblbPKEHME ce MpeoueHsiBa 4Ypes3
OUCKOHTMpaHe Ha pPeBU3NpPaHNTE NMU3UHIOBM NIalllaHUs, KaTo ce M3Mnon3Ba peBu3npaHa
JVUCKOHTOBA CTaBKa.

e JlusmHrosBute nnawaHna ce NPOMEHAT nopaan npomMmeHun B MHAOEKC WU MPOUEHT WUnn
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npomMdaHa B O4aKBaHOTO rJiawlaHe Mno rapaHTunpaHa oCctatb4Ha CTOMHOCT, B KOUTO crny4an
JINSNHITOBOTO 3adblKeHne ce npeoueHdBa 4pe3 AOUCKOHTUpaHe Ha peBUusnpaHumTe
JIM3NHIOBU MallaHua, Kato ce 1U3non3ea HernpomMeHeHa OUMCKOHTOBa CTaBKa (OCBeH ako
npomMdHaTta B JIMSUHIOBUTE MnawaHnA He Ce ObJTKU Ha NpoMsaHa B nnaBall JIMXBEH
NpoueHT, B KONTO cny‘-la|7| Cce n3noJsi3ea pesn3npaHa ANCKOHTOBA CTaBKa).

e VI3MeHsi ce QOroBoOp 3a NU3UHF M UBMEHEHWETO Ha NU3MHIa He ce OTYMTa KaTo OTAereH
MIN3UHS, KaTo B TO3W CRny4Yal NIM3NHIOBOTO 3adbIPKEHNE Ce MPeoLeHsiBa Bb3 OCHOBaA Ha
CpOKa Ha NU3NHra Ha U3MEHEHUS NMN3UHIOB JOrOBOP Ype3 ANCKOHTMPAHE Ha PEBU3NPaHUTE
NU3VHIOBM MMallaHusl, KaTo Ce W3MNomn3Ba peBU3MpaHa [AWCKOHTOBA CTaBKa KbM
JencTBuTenHaTa gata Ha U3SMeHeHUeTo.

AKTMBUTE C NpPaBO Ha MONI3BaHe BKMNOYBAT MbPBOHAYaNIHOTO OLIEHABAHE HA CLOTBETHOTO
NU3NHIOBO 3adbIDKEHME, NMU3NHIOBUTE MNNallaHus, HanpaBeHW B OEHSs Ha 3arnoyBaHe Wnu
npean Hero, HamarneHu ¢ Nofly4YeHnTe CTUMYMK MO JIM3UHIA U BCAKAKBU MbpBOHAYanHu npeku
pa3xoan. BnocneactBuve Te ce oueHsBaT No ceBGEeCTOMHOCT, HamaneHa C HaTpynaHaTta
amMmopTusaums u 3arybu ot obesueHka.

Korato [pyxecTBOTO noema 3agbiKeHue 3a pasxoau 3a OeMOHTUpaHe M nNpemaxBaHe Ha
HaeT aKkTuMB, Bb3CTaHOBsIBAHE Ha o00eKkTa, Ha KOWTO TO3N aKkTMB CEe Hamupa WUnu
Bb3CTaHOBsIBaHE Ha 6A30BMS aKTUB 0 CbCTOSIHUETO, N3UCKBAHO OT YCIOBUSATA Ha JIM3NHIOBUS
A0roBop, NPoBuU3NA ce npusHaesa U oueHsiBa cbrnacHo MCC 37. [lokonkoTo pasxoguTte ca
CBbP3aHU C aKTMB C MPaBO Ha MNosi3BaHe, pa3xoauTe ce BKNoYBaT B CbOTBETHUS akTUB C NPaBo
Ha Mon3BaHe OCBEH aKO Te3W pasxoau He ca HanpaBeHW 3a NPOU3BOACTBO Ha MaTepuarHu
3anacu.

AKTMBMTE C MpaBO Ha Mon3BaHe Ce amopTU3MpaT 3a MNo-KpaTKUs Nepuod Ha cpoka Ha
NU3VHIOBUSI 1OrOBOP M MOME3HUS XUBOT Ha 0a3oBUst akTUB. AKO NU3NHIOBUSIT O0OroBOp
npexBbpns cobCTBEHOCTTa BbpXy 6a30BMS akTUB UMW LieHaTa Ha npuaobuBaHe Ha akTuBa C
npaBo Ha Mor3BaHe, U TOBa OTpassiBa o4YakBaHeTO Ha [py)XeCTBOTO Aa YNpaXHW onuus 3a
MOKyrMKa, CbOTBETHUSAT akTVB C NPaBO Ha MoSi3BaHe ce aMopTM3npa Npes NonesHUs XXMBOT Ha
6a3oBus akTMB. AMOpTMU3auMaTa cTapTupa OT AaTtaTa Ha 3anoyBaHe Ha NIM3MHIOBMS [4OroBop.

AKTVMBMTE C NpaBO Ha MonaBaHe ce NpecTaBsaT Ha OTAeNeH pen B oTyeTa 3a (PUHAHCOBOTO
CbCTOSIHME.

OpyxectBoTto npunara MCC 36, 3a ga onpegenu ganv gageH akTMB C NPaBO Ha NOM3BaHe e
obe3ueHeH 1 0T4MTa BCSKa YCTaHOBEHa 3aryba oT obesLeHKa, KakTo € ONMCcCaHo B NOSICHEHME
4.12.

Kato npaktnyecka uenecbobpasHa msapka, MCPO 16 nossonsiBa Ha nM3nHronosnyyaTtens aa
He pasgens Henu3nHroBUTE KOMMOHEHTW M BMECTO TOBa Ja OT4MTa BCEKU TU3UHT U
CBbp3aHUTE C HEr0 HEMU3UHIOBM KOMMOHEHTU KaTo eaHa AOroBOPEHOCT. [pyKeCTBOTO He e
n3non3eano Tasu npakTudecka LenecbobpasHa Mspka. 3a A0roBopu, KOUTO CbObpXaT
NM3VHIOB KOMMOHEHT U €AVMH WY NoBeYye AOMbIIHUTENHW JIM3MHIOBU WU HENU3VHIOBY
KOMMNOHeHTH, [pyXeCcTBOTO pa3npeaens Bb3HarpaXaeHNeTo B JOroBOpa KbM BCEKU NTU3VHIOB
KOMMNOHEHT Ha 6a3aTa Ha OTHOoCUTenHaTa CaMOCTOSATENHA LieHa Ha NMU3UHIOBUS KOMMOHEHT U
Ha CbBKyMHaTa CaMOCTOATENHa LeHa Ha HENMU3VMHIOBUTE KOMMOHEHTM.

[py>XecTBOTO Npunara ynecHeHMETO 3a OTYMTaHE NocriegoBaTENHO NPU AOrOBOPU CbC CXOAHMU
XapaKTePUCTUKN U Npu NoaobHM obcTosiTencrTBa. 3a OTCTBLMAKM MO HaeMu Npu NN3NHIOBU
O0roBOpu, KOUTO HE OTFOBaPSAT Ha U3NCKBAHUATA 3a npunaraHe Ha yrnecHeHneto B MC®O 16,
[pyecTBOTO TpeTMpa KaTo MoanduKaunsa Ha NM3NHroBmsi 4OroBop.

Apyxecmeomo kamo nusuH200amen

[py>KeCTBOTO CKMOYBA NM3VHIOBU OOTOBOPM KaTO NM3WHrodaTen BbB Bpb3ka CbC CBOWA
WNHBECTULIMOHEH UMOT.
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JInanHrosm AoroBopun, npn KoOUTo ,D,py)KeCTBOTO € nn3nHrogartern, ca KJ'IaCVI(*)I/ILI,I/IpaHI/I KaTo
onepaTtuBeH JNTN3NHT.

BuHaru koraTto ycnoBumsita Ha NMM3MHIoBMsi 4OrOBOP NPEXBBLPIIAT NO CbLLECTBO BCUYKN PUCKOBE
N Non3uM OT COBCTBEHOCTTA KbM NMU3MHIrononyvartensi, JOroBopbT ce Knacuduumpa kato
(OMHAHCOB NU3WMHI. Bcmyknm ocTaHanu nM3MHIOBM OOroBOpM Ce  KhacudpuuupaT KaTo
onepaTuBEH JTU3NHT.

KoraTto [pyXeCcTBOTO € MeXANHEH NU3nHrogaten, To OTYMTa OCHOBHUSA NIN3UHT U CyBnuamHra
KaTo ABa oTaenHu goroeopa. CybnuanHroT ce knacuduumpa kato MHaHCOB Unn onepaTuUBeH
MIM3UNHT NO OTHOLLEHME Ha aKTMBa C NPaBO Ha Non3BaHe, MPoON3TUYaLL, OT OCHOBHUS JIN3VHT.

Mpuxoaute OT HAaeEM OT onepaTUBEH NU3UHT Ce NPU3HaBaT Mo NIMHEWHUSI METOZ Npe3 Cpoka Ha
CbOTBETHUSI JIM3MHIOB [J0roBop. [TbpBOHayanHWTe MpPeKku pasxoau, HanpaBeHW npu
[OrOBapsIHETO M YypexaaHeTo Ha onepaTMBHUS NU3WHE, ce npubaBsaT kbMm GanaHcoBaTa
CTOMHOCT Ha HaeTUsl aKTMB U ce NpU3HaBaT No NNUHENHUS MeTo Npe3 cpoka Ha NU3UHIOBUS
[10roBOp.

AbKUMUTE CyMU OT NIM3MHIroNony4aTeny no MHaAHCOB NIN3MHI ce Npu3HaBaT kaTo B3eMaHus
B pa3mepa Ha HeTHaTa UHBeCTUUMSA Ha [IpyXecTBOTO B NTM3MHIoBUTE Aorosopu. Mpuxoaute ot
(pVMHAHCOB NU3WHI Ce pasnpedensiT KbM CYETOBOAHW nepuoaun, Taka ve fa oTpassiBar
NOCTOsIHHA NepuoAMYHa HOpMa Ha Bb3BPbLIAEMOCT BbpXy HeTHaTa WHBECTULUMS Ha
[py>XecTBOTO, AbJIKMMA MO OTHOLLEHWE Ha NIU3MHIOBUTE LOrOBOPM.

Korato [JoroBopbT BKMOYBA KAKTO JIM3MHIOBM, Taka WM HEJNMU3MHIOBU  KOMIMOHEHTW,
OpyxecTtBoTo npunara MC®O 15, 3a ga pasnpegenn Bb3HarpaKaeHMeTo no Jorosopa KbM
BCEKM €MH OT KOMMOHEHTUTE.

4.7. WHBeCTULUMOHHU NMOTH

NHBECTULIMOHHUTE MMOTU MPW MbPBOHAYaNHO MpuU3HaBaHe Cce OueHsiBaT MO LeHa Ha
nNpuoobusaHe, BKMOYBALLA MOKyMHATa LeHa UM pasxoauTe, KOUTO ca NPAKO CBbP3aHu C
WHBECTULIMOHHUA UMOT — XOHOPapW 3a NPaBHU YCNyrn, AaHbLmM NO NPEXBbprsaHe Ha MMoTa U
ApYru pasxoam no caenkara.

Cneg nbpBOHaAYyanHOTO MM nNpu3HaBaHe, WHBECTULMOHHUTE MMOTU Ce OT4YMTaT, KaTo ce
n3nonseBa MeToabT Ha cnpasenMBata cTomMHocT. CnpaBeanuBaTa CTOWMHOCT npeactaBnsaBa
Han-BeposiTHaTa LieHa, KoATo Moxe Aa 6bae nonyyeHa Ha nasapa KbM gataTa Ha OoTyeTa 3a
(PMHAHCOBOTO CbCTOSIHME.

OueHkaTa Ha MHBECTULMOHEH UMOT MO CrNpaBeAnMBa CTOMHOCT, CE U3BbPLUBA Hal-mMarnko
BEAHBX rOOUWIHO OT JUUEH3MpaH He3aBUCUM BbBHLUEH OUeHUTen, ¢ noaxoaswia
kBanudpukauma u onut. KoraTo KbM pgataTa Ha W3roTBsHe Ha (OUHAHCOBUSI OT4YET
HeABWKMMUTE MMOTK ca MpodadeHn unu npeacton Aa ObaaT NpoAafeHn B KpaTbK CPOK,
n3ymcrnieHata CTOMHOCT Ce HamansiBa ¢ OEeNCTBUTENHUTE UMW OYakBaHUTE NPUONN3UTENHM
pa3xoau no npogaxbaTa um.

4.8. [JaHbuu BbpXy Aoxoaa

Pasxogute 3a gaHbuu, npusHaTM B nevanbata wnu 3arybaTa, BkMo4YBaT cymaTa Ha
OTCPOYEHUTE U TEKYLLUUTE AaHbLUM, KOUTO HE ca NpPU3HaTW B ApYyrMs BceobXBaTeH A40X04 UMK
AVPEKTHO B COOCTBEHUSI KanuTarn.

TekywmnTe OaHbYHM aKTUBM W/MNW NacuBM MPEACTaBnsBaT Te3n 3adbI/DKEHUS KbM UNU
B3EMaHUsi OT AaHbYHUTE MHCTUTYLMM, OTHACALLUM Ce 3a TEeKyLUM WNN NPEAXOAHU OTYETHU
nepuoan, KOMTO He ca nnaTeHu KbM gatata Ha (puMHaHCOBUS OTYyeT. TeKkylMAaT OaHbk e
ABIDKMM BbpXy obnaraemusi 4oxo[, KOWUTO ce pasnuyaea oT nevant6arta unu 3arybaTta BbB
pmHaHcoBUTE OTYETU. N3uncnsaBaHETO Ha TeKyLNS AaHbK € 6a3MpaHo Ha AaHbYHUTE CTaBKU
1 Ha JaHbYHUTE 3aKOHU, KOUTO Ca B CUMa KbM Kpasli Ha OTYETHUS Nepuoa.
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OTCpO‘-IeHVITe AdaHbLUN Cce n34vncndasart rno rnacnMBHUA mMmetToa 3a BCUYKM BPEMEHHU Pa3yinku
Mexay OanaHcoBaTa CTOMHOCT Ha akTMBUTE M MNACMBUTE W TAXHATa OaHbyHa OCHOBA.
OTcpoqu OaHbK HE Cce npeaswxna npu nbpBoHaA4YariHOTO Npu3HaBaHe Ha akKTUB UK Nacue,
OCBEH aKO CbOTBETHATa TpaH3aKUunA HE 3acdra JaHb4HaTa Unm c4eTosogHaTa nevan6a.

OTCcpoYeHnTe AaHBbYHU aKTUBU U NacuMBU He ce AUCKOHTMpaT. [pn TAXHOTO U3YUCNeHne ce
n3nons3eaT AaHbYHW CTaBKM, KOMTO Ce O4yakBa Aa ObaaT NpUNOXUMKW 3a nepuoda Ha
peanusauusTa UM, Npu ycrioBue Ye Te ca BRe3Nnu B cuna Unu e CUrypHo, Ye Liie BnesHaT B
cuna, KbM Kpasi Ha OTYETHUS nepuoa.

OTcpoYeHnTe AaHbYHU NAcUBK ce Npu3HaBaT B MbflIEH pa3mep.

OTCcpoYeHn JaHbYHU aKTMBY Ce NpU3HaBaT CcaMO aKo CblLIeCTBYBa BEPOSTHOCT Te Aa 6baaT
yCBOEHM Ype3 6baeLum obnaraemm SOXOAMW.

OTCpO‘-IeHVI AaHbYHW aKTUBU U NMaCuBU Ce€ KOMNEeHCHNpaT CaMo Korato ,D,py)KeCTBOTO MMa npaBso
N HamMmepeHne ga KoMmneHcupa TekywuTe gaHb4YHU akTUuBU Unn nacmseu OT CbllaTa AaHb4HaA
MHCTUTYLUNA.

lMpomsHaTa B OTCPOYMEHUTE AAaHbYHU aKTUBWU UMM MacuBU Ce NpPU3HaBa KaToO KOMIMOHEHT OT
AaHbYHUS NPUXOA UNu pasxon B neyanbaTa wunu 3arybata ocBeH ako Te He ca CBbp3BaHU C
no3uumm, NpusHaTK B Apyrusi BceobxBaTeH JOX04 U ANPEKTHO B COOCTBEHUS KanuTan, npu
KOETO CbOTBETHUAT OTCPOYEH AaHbK Ce Mpu3HaBa B Apyrvs BceobxBaTeH Joxod wnu B
cobcTBEeHUs KanuTan.

4.9. T[lapuyHu cpeacTBa

MapuyHUTE cpeacTBa ce CbCTOAT OT HanM4HUTE napu B 6poii, NnapuyHKu cpeacTea no 6aHKoBM
CMEeTKM 1 Oeno3ntu oo 6 meceua.

4.10. CobcTBeH kanuTan, pe3epBu 1 NiawaHusa Ha AMBUAEHTU

AKUMOHEPHUAT KanuTan Ha [lpy>keCTBOTO OTpa3siBa HOMUHanNHaTa CTOMHOCT Ha EMUTUPaHUTE
aKuuu.

Odpyrnte pesepBu BKMOYBaT 00WM pe3epBu, POPMUPAHM C peELIeHME Ha eOHONUYHMSA
aKkuuMoHep, OT pasnpeaeneHa nevyanda Ha [pyxecTBoTo, 1 nevandbu n 3arybu ot npeoleHka
Ha (PbMHaAHCOBW aKT1BM, OLEHEHM NO CnpaBefnvMBa CTOMHOCT npe3 apyr BceobxsaTeH LOXOA.

HepasnpegeneHata nevanba BkN4YBa TeKywnsi (PMHAHCOB pe3ynTtaT U HaTpynaHuTe
nevyanbu n HeNnoKpuTK 3arybu oT MMHaNM roANHN.

3agbkeHusaTa 3a nnawaHe Ha AMBUOEHTU Ha €4HONUYHUS aKLMOHEP Ca BKITHOYEHN Ha pen
» | BPFOBCKU M APYIrY 3aAbimKeHMsa” B oTYeTa 3a (PMHAHCOBOTO CbCTOSIHUE, KOraTo AVBUOEHTUTE
ca ogobpeHu 3a pasnpegeneHve ot obWOTO CbbpaHne Ha akuMOHEpUTE Mpean Kpasd Ha
OTYETHMSA NEPUOA.

Bcuukm TpaH3akummn cbe cobcTBEHNUMTE Ha [IpyKeCcTBOTO ca NpeacTaBeHu OTAENHO B OTYeTa
3a cobcTBEeHUSA KanuTan.

4.11. TleHCUMOHHM N KPAaTKOCPOUYHU Bb3HaArpaXxaeHUsa Ha CryXXutenurte

[py>KECTBOTO OTYMTa KPATKOCPOYHU 3a4bIDKEHUS MO KOMMNEHCUPYEMU OTMYCKU, Bb3HMKHANM
nopaan HeusnonaBaH NnaTeH rogulleH OTnycK, B Cnyvyaute, B KOUTO ce o4Yaksa Tol Aa 6bae
nonseaH B pamkute Ha 12 mecela crep Aatata Ha OTYETHUS Nepuos, nNpe3 KOWTO HaeTuTe
nvua ca nonoXwunu Tpyaa, CBbp3aH C Te3u OTrnycku. KpaTKoCcpouHWTe 3aabihKeHWUst KbM
nepcoHana BKnYBaT HagHMLM, 3annaTh U CoLManHn OCUrypoBKU.

CbrnacHo wusnckBaHuaTa Ha Kogekca Ha Tpyga, Npy npekpaTtsiBaHe Ha TpygoBOTO
NPaBOOTHOLLUEHWNE, Crief KaTo CRYXUTENAT € npuaobun npaBo Ha NMeHCUst 3a OCUrypuUTeneH
CTax 1 Bb3pacT, [Ipy>eCTBOTO € 3a4bIMKEHO Aa My M3nnaTtn obesLleTeHne B pasmep A0 LecT
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O6pyTHU paboTHK 3annaTu. [pyXeCcTBOTO € HaYUCINUIO NPaBHO 3aA4b/MKEHVE 3a u3nnailaHe Ha
00e3LleTeHMs Ha HAaeTUTE N1La Npu NeHCUOHUPaHe B CbOTBETCTBUE C N3UckBaHMsTa Ha MCC
19 ,[loxogmn Ha HaeTu nuua”, GUCKOHTUPAHW KbM HACTOSILLMS MOMEHT C Ab/ITOCPOYEH JIMXBEH
NPOLEHT Ha BE3PUCKOBU LIEHHW KHIXKA.

,D,py)KeCTBOTO HE € paspaGOTBano N HEe npwunara njlaHoBe 3a Bb3HarpaxgeHma Ha
cnyxutenute cnep HanyckaHe.

Bcnukn  gpyrm  pasxoau, CBbP3aHM C  pasxogM 3a MEHCUOHHW Bb3HArpaxgeHust Ha
cnyxutenute, ca BknioveHu B ,Pasxoan 3a nepcoHana”.

KpaTkocpouHMTe OOX0AM Ha CRyXuTenuTe, BKIMIOYUTENHO W Mnoraraemmte ce OTMNycku, ca
BKITHOYEHW B TEKyLMTEe NacuBu Ha pefd ,3agbiKeHMst KbM NepcoHana” no HeaMCKoOHTUpaHa
CTOMHOCT, KosiTO [Ipy)XeCTBOTO o4akBa Aa u3nnaTtu.

4.12. TpoBu3nK, yCNOBHM NacCUBU MU YCNOBHU aKTUBU

MpoBu3nnTe ce npusHasaT, KOrato UMa BEPOATHOCT CerawHu 3adbiKeHus B pesyntar oT
MUHano cbbutve Aa goBedaT OO U3XOAsLL MOTOK Ha pecypcu oT [pyXecTBOTO M MOXe Aa
6bAe HanpaBeHa HagexaHa OueHKa Ha cyMaTa Ha 3agbihkeHneTo. Bb3MOXHO e CpoyHoCTTa
UNU cymata Ha m3xoddwms napuyeH NOTOK Aa e HecurypHa. CerawHoO 3agbrixeHue ce
nopaxga OT HanM4neTo Ha NPaBHO UM KOHCTPYKTUBHO 3a4bIKEHWE BCeACTBME HA MUHAMM
cbOMTUA, HanpuMep npaBHW cnopoBe wnNn obpemeHsBawm porosopu. [MpoBusmnTte 3a
NpecTpyKTypupaHe ce nNpusHaBaTt caMo ako € pa3paboTeH u NpunoxeH nogpobeH opmaneH
nnaH 3a NpecTpykTypupaHe unm pbkoBOACTBOTO € 06SBMIIO OCHOBHUTE MOMEHTM Ha NraHa 3a
NpecTpyKkTypupaHe npeg Tean, kouto buxa 6unmn 3acerHanu. MNposuann 3a 6baewm 3arybm ot
OEenNHOCTTa He ce npu3HaBear.

Cymara, KoATO ce NpusHaBa KaTo NPOBU3NS, Ce U34NCNABa Ha Gasa Hal-HafexaHaTa oLeHka
Ha pasxoauTe, HeobGXoOMMM 3a ypexaaHe Ha CeralHo 3aQbiMKeHNe KbM Kpasi Ha OTYETHUSA
nepvon, kato ce B3emaT NMpeaBU PUCKOBETE M HECUIYPHOCTTA, CBbP3aHU CbC CEerallHOTO
3agbmkeHne.  KoraTo cbulecTByBaT peauua noAoOHM  3adbIbDKeHUsl, BeposiTHaTa
HeobXxoAMMOCT OT M3XOAsLL, NOTOK 3a MoracsiBaHe Ha 3abJ/IKEHVETO ce onpeaens, KaTto ce
oTYyeTe rpynara Ha 3aabIKeHusiTa kaTo usano. MNpoBm3nMTe ce AUCKOHTMPAT, KoraTo edpeKkTbT
OT BPeMEBUTE PasfnnKN B CTOMHOCTTA Ha Napute e 3Ha4YnuTereH.

O6e3sueteHns ot TPEeTU Nnla BbB Bpb3Ka C AaAeHO 3aablpKeHne, 3a KOUTo ﬂ,py)KGCTBOTO e
CUrypHo, 4e uWe nony4yu, ce npu3HaBaTt KaTo OTAEJsIEH aKTUB. To3n akTmB MOXe W ga He
HaaBuvLLaBa CTOMHOCTTA Ha CbOTBETHaTa NpoBU3NS.

I'Ipoamsmme Ce npepasrnexgat KbM Kpad Ha BCEKM OTHEeTEeH nepuon u CTOMHOCTTa UM ce
Kopurnpa, 3a ga ce otpasu HaIZ-LlOGpaTa I'Ip|/16J'IVI3VITeJ'IHa OLEeHKa.

B cnyyaute, B KOUTO Ce cyMTa, Y€ € Manko BEpPOSiTHO Aa Bb3HMKHE W3XOAsL NOTOK Ha
MKOHOMWYECKN PECypCU B pesynTaT Ha TeKylwo 3adbiPKeHMEe, NacuB He ce NpuaHasa.
YcrnoBHUTE NacuBM crefBa Aa ce OLeHsiBaT Nnocreasallo no no-sucokata CTOMHOCT Mexay
onucaHaTa Mo-rope cpaBHMMa MPOBM3NA M MbpPBOHAYarHO npu3HaTata cyma, HamarneHa ¢
HaTpynaHaTa amopTusauusi.

4.13. 3HauMMM npeueHKM Ha PBbLKOBOACTBOTO MNpPM NpunaraHe Ha cuYeToBogHaTa
nonutTuka

3HaunmnTe npeueHkKn Ha P1KoBOOCTBOTO npu npunaraHeTo Ha c4eToBOAHUTE MOJINTUKN Ha
,D,py)KeCTBOTO, KOMTO OKa3BaT HaW-CbLUECTBEHO BNUSIHWE BBbpPXY CbVIHaHCOBVITe oT4yeTn, ca
onuncaHun no-gony.

Mpy n3roTBSHETO Ha (OUHAHCOBUS OTYET PBbKOBOACTBOTO NpaBu peauua npennorioXeHus,
OLIEHKM 1 [ONYCKaHMS OTHOCHO NPU3HABaHETO M OLIEHSIBAHETO Ha aKTMBW, MacuBK, NPUXOAUN U
pasxoau.
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[lecTBUTENHUTE pe3ynTaT¥ MoraT [a ce pasnuyasBaT OT MPEeAnorioKeHUsiTa, OLEHKUTe W
[AonyckaHuaTa Ha PbKoBOACTBOTO M B PEAKM CriydauM CbOTBETCTBAT HaMbfHO Ha
npeaBapuUTENHO OLEHEeHWUTe pe3ynTaTy.

NHdopMaumnss OTHOCHO CbLUECTBEHUTE MNPEAnoNoXEHUsl, OLUEHKM W [OMYyCKaHUsi, KOWUTO
OKa3BaT Haii-3HaYMTENHO BNUsIHME BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKTMBMW, NacuBM,
npuxoaun u pasxoaun e NpeacTaBeHa no-aony.

4.13.1. 3acTpaxoBaTeniHu 1 npe3acTpaxoBaTesiHu JOroBopu

HeTannHa nHdopmaums e npeactaBeHa B 6enexka 5.8 3HaummMum npeLeHkn Npu npunaraHeTo
Ha MC®O 17.

4.13.2. OnpenensiHe Ha cnpaBeAniMBa CTOMHOCT

PbKoBOOCTBOTO M3NoON3Ba TEXHMKM 3a OLEHsIBaHe Ha cnpaBegnvMeBata CTOMHOCT Ha
(PMHAHCOBM MHCTPYMEHTM (NPU NMNca Ha KOTUPaHMW LIEHN Ha aKTUBEH nasap) U HedpUHaAHCOBM
aktmeu. Mpu NnpynaraHe Ha TEXHUKN 3a OLEHsIBaHe PbKOBOACTBOTO M3MOM3Ba B MakcMManHa
CTeneH nasapHun aHHW 1 NPeanonoXeHnsi, KOUTO Na3apHUTE y4acTHULUM Brxa Bb3npuenu npu
OLEeHsIBaHeTO Ha pfafdeH WHCTpyMeHT. Korato nunceBaT MpUnoXuMMKM nNasapHUM LaHHW,
PBbKOBOACTBOTO M3MOM3Ba CBOATa Han-gobpa oueHka Ha NpeanornoXeHudaTa, Kouto buxa
HanpaBUN Na3apHUTE Y4aCTHULMN.

Tean oueHkn moraT ga ce pasnuyasat OT AENCTBUTENHUTE LEHU, KOUTO Bruxa dunm
onpegeneHu nNpu cnpaBeanvea nasapHa caernka mexay MHOPMUpPaHU 1 Kenaewm CTpaHu B
Kpas Ha oTYeTHUS nepuog, (BX. nosicHeHne 6.3 n 8.2).

4.13.3. CpoK Ha NNM3MHroB1UTE AOroBOpU

Mpn onpegensHe Ha cpoka 3a NM3MHIOBMTE OOroBopuw, PbkOBOACTBOTO B3ema npensug
BCUYKN (pakTU M 0BCTOATENCTBA, KOMTO Cb3daBaT MKOHOMWUYECKM CTUMYS Oa ynpaxHaBaT
onuusi 3a YyAbJPKaABaHe WM He YMpaxHsBaT onuus 3a npekpataBaHe. Onuuute 3a
yAbIbkaBaHe (Mnv nepvoauTe crieq onuumuTe 3a NpekpaTtsiBaHe) ca BKMYEHU B CPoOka Ha
NN3MHra camo ako € AO0CTaTbYyHO CUrYpHO, Ye JNIM3UHIOBUAT JOroBOP € YAbLIMKEH (UNKN He e
npekpaTeH).

CpoKbT Ha NU3MHra ce NpeoLieHsiBa, ako onuusTa AeNCTBUTENHO Ce ynpaxHsiBa (Unu He ce
ynpaxHsiea) unu [py>ecTBoTO ce 3aabimkasa [a s ynpaxHu (unu He ynpaxdu). OueHkaTa Ha
pasymMHaTa CWUIypHOCT Ce npepasrnexga caMo ako HacTblM 3HAYMMO CbOuTUE Unu
3HauyuTenHa npomsiHa B 06CTosTeNcTBaTa, KOATO 3acara Tas3u oLeHKa U ToBa e Nof KoHTporna
Ha Nn3MHronony4aTens.

4.13.4. A bNroBn MHCTPYMEHTU, OLLeHSIBaHU MO aMOpTU3NpaHa CTOMHOCT, BKI1.
TbProBCKW U APYrn B3eMaHusi

AHanNu3bLT M HaMepeHusiTa Ha PbKOBOACTBOTO Ca NOTBBbPAEHN OT BU3HEC MOoAEeNa Ha ObpPKaHe
Ha ObNroBUTE MHCTPYMEHTM, KOMTO OTTOBapAT Ha 3NCKBaHUATA 3a NoflydaBaHe Ha nnallaHus
€[MHCTBEHO Ha rnaBHULA 1 NINXBU U ObpKaHe Ha akTUBUTE 4O CbOMpaHeTo Ha JOroBOpeHuTe
NMapu4yHU NOTOLM OT PEeno CAENKW, KOUTO ca KrnacuduumpaHn KaTo ObTOBU MHCTPYMEHTH,
OLEHsIBAaHM MO amopTmsMpaHa CTOMHOCT. ToBa peleHne e cbobpaseHO C TekywaTa
NUKBUOHOCT M KanuTana Ha [pyXecTBOTO.
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5. 3acTpaxoBaTeniHu JOroBopwU

Bcunukm 3acTtpaxoBaTenHy JoroBopu Ha [pyKecTBOTO Cca BKMOYEHW B HACTOALWMNA hUHAHCOB
oT4yeT. ToBa ca AOroBopu, No KOMTo [py>KeCTBOTO Noema 3HaunTeneH 3acTpaxoBaTeneH puck
OT NpuTeXaTen Ha 3acTpaxoBaTeNniHa Nonuua, Kato ce cbrnacsea ga obesweTu nputexarens
Ha nonuuaTta, ako onpeaeneHo HecurypHo Obaewo cbbuTMe okaxe HebnaronpuaTHO
Bb34ENCTBME BbPXY NpuUTexartens Ha nonvuarta. Beuukm 3actpaxoBaTenHu AOroBopw ca B
obxBaTa Ha >XMBOTO3acCTpaxoBaHeTO. [pyKeCTBOTO HAMa AOroBopwv WMnv KomMOGuHauuu oT
3acTpaxoBaTesiHy LOroBopu, KOUTO Aa LenaT eanH ooy, koHoMuyeckn edpekT. MNpakTukara e
BCEKN [OroBOp Aa MOKpMBa KOHKPETHO 3acTpaxoBaTeNlHO CbOuTME M CLOTBETHO Aa Obae
CKITOMBaH CbC CTaHAApTHUTE ycnoBus. HaMa goroBopu ¢ KOpNopaTUBHM KMMEHTU, KOUTO Aa
LEenaT no-ronsM egekT, Aa uMart cnodensiHe Ha nedyan6a unm MexaHn3mm 3a NpPexBbPIIsiHE.

5.1. 3acTpaxoBartenHu npuxoau/(pasxoam)

[pyXecTBOTO nNpeacTaBs MpUXOAMTE WU pasxoguTe OT W3A4adeHM 3acTpaxoBaTesHu
AOroBOpU OTAENHO OT pasxoguTe WM NpuxoauTe OT AbpXaHuTe npes3acTpaxoBaTesiHu
norosopu. 3acTpaxoBaTenHUTE npuxogu u pasxogum Ha [pyxecTtBoto mMorat ga ©Obgar
npencTaBeHn, KakTo cneaea:

2024 2023
‘000 nB.. ‘000 nB.
3acTpaxoBaTeneH npuxoa
Mpomenu B MOT1
- OvakBaHM Bb3HUKHaNM npeTeHumm 928 380
- OvakBaHu Bb3HUKHaANM pasxogu 339 333
- [MpomeHu B KopekumsiTa 3a HehUHAHCOB PUCK 11 4
- [NpusHaTta nevyan6a Ha JOrOBOPHU yCnyrn 233 724
Bb3cTaHoBsAABaHE Ha akBU3MLMOHHW NApUYHK MNOTOLM 1139 316
3acTpaxoBaTeneH npuxoa 2 650 1757
Opyr 3acTpaxoBaTeneH npuxoa 148 203
O6wo 3acTpaxoBaTesieH npuxon 2798 1 960
3acTpaxoBaTeneH pa3xoa
Bb3HuKHanu npeTteHumnmn (805) (1 096)
3arybu oT 0OpeMeHUTENHN OOroBOpU (347) 513
MpomeHn B NacuBa 3a Bb3HMKHANW NpeTeHuum (451) 16
AmMoOpTM3auUA Ha aKBU3ULIMOHHW Mapu4HM NoToun v Apyru (1139) (1232)
pasxoau
O6wo 3acTpaxoBaTenieH pa3xon (2742) (1 799)
[pyrn 3actpaxoBaTenHu pasxoau (224) (307)
O6wo pa3xoam 3a 3acTpaxoBaTesNiHU ycnyru (2 966) (2 106)
HeTeH pe3ynTaT oT usgageHu 3acTpaxoBaTesniHU (168) (146)
porosopu
3acTpaxoBarternieH pa3xop OT npe3acTpaxoBaHe
OuakBaHu Bb3CTaHOBEHW NPETEHLNN (153) (41)
lMpomeHu B KOpekLmsaTa 3a HehUHAHCOB PUCK (15) 30
Mpu3HaTta nevyan®a Ha 4OroBOPHM YCyrn 133 (8)
HeTHu pa3xoam ot 3aKyneHu npesacTtpaxoBaTenHu (35) (19)
porosopu

HeTeH pe3ynTart oT 3acTpaxoBaTesIHU yCnyru (203) (165)
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Mpe3 nepvoga [pyXKecTBOTO € NPOMEHUNIO npeAacTaBaHeTo B nosvums L Jpyru
3acTpaxoBaTeniHu pasxogu”. NpomeHuTe 3a NpeaxonH1st OTYETEH Nepuog 3acsaraTt HaumHa Ha
npegcraBsiHe Ha pa3xoauTe 3a 2023 r. 1 He ce OTHACAT A0 HauYnHa Ha TAXHOTO MbpBOHAYanHo
n/vnu nocnensallo oLeHsIBaHe.
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5.2. PaBHeHue Ha ABMXXEHUETO Ha 3acTpaxoBaTesiHute nacmBu

5.2.1. PaBHeHMe Ha ABNXEHUETO Ha 3acTpaxoBaTeJsiHuTe nacmBu — 3actpaxoBaTtesiHu goroBopu

3acTpaxoBaTenHu akTuemn
3acTpaxoBaTternHu nacusm
HeTHo canpo 1 siHyapwm

3aCTpaxoaaTene|-| npuxon

Pa3xoau no 3actpaxoBaTesiHU ycnyru

lpedsiseHu npemeHyuUU U pasxoou

lMpomeHu, koumo ce omHacsim 0o MuHana ycryea - KOpeKyuu Ha
rBri

lMpomeHu, koumo ce omHacsim do 6bdewa ycrnyaa - 3a2ybu rno
obpemeHsi8awu do2o80pu U 06pamHO 8b3CMaHoBsI8aHE

Amopmu3ayusi Ha akeu3uyUoOHHU napuyHU nomouyu
Pa3xoau no 3acTtpaxoBaHe
PesynTaT oT 3acTpaxoBaTesiHa AENHOCT
®PurHaHCOBM pa3xoau Mo 3acTpaxoBaTENHU JOrOBOPU
O6uwa cTonHoCT Npu3HaTa B nevyan6a/(3ary6a)
MapnyHm notoumn
Mony4yeHun n NnpuxeaHaTK NPEMUN
MnaTeHn NpeTeHUMM APy ONPEKTHU pasxoam
MapuyHM NOTOLM NO aKBUINLIMOHHM Pa3xoam
O6LWwo napuyHK noToum
3acTpaxoBaTersiHu akTMBU
3acTpaxoBaTenHu nacuemn
HeTHo canao kbMm 31 aekemBpu

2024
MacuB 3a ocTaTb4yHO NOKpUTUE MacuB 3a
U3Kkn. KOMNOHeHTa KomnoHeHT Ha Bb3HUKHaNM
Ha 3aryba 3ary6a npeTeHUun O6wo
(238) (579) (550) (1367)
(238) (579) (550) (1 367)
2 650 - - 2 650
- - (805) (805)
- - (451) (451)
- (347) - (347)
(1139) - - (1139)
(1139) (347) (1 256) (2742)
1511 (347) (1 256) (92)
5 (24) (19) (38)
1516 (371) (1 275) (130)
(2 748) - - (2 748)
- - 1089 1089
1631 - 1631
(1117) - 1089 (28)
161 (950) (736) (1 525)
161 (950) (736) (1 525)
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3acTpaxoBaTersiHu akTMBU
3acTpaxoBaTenHu nacuemn
HeTHo canpo 1 sHyapu
3acTpaxoBaTernieH npuxon

Pa3xoau no 3actpaxoBaTesiHU ycnyru

lpedsiseHuU npemeHyUU U npunexauju pasxoou

lMpomeHu, koumo ce omHacsim 0o MUHana ycryea - KOpeKkyuu Ha
rBri

lMpomeHu, koumo ce omHacsim do 6bdewa ycrnyaa - 3a2ybu rno
obpemeHssauu 0o2080puU U 06pamHO 8b3cMaHo8si8aHe

AmMopmu3ayusi Ha ak8U3UUUOHHU rnapuyHU rnomouu
Pa3xoau no 3acTtpaxoBaHe
PesynTaT oT 3acTpaxoBaTesiHa AENHOCT
®PurHaHCOBM pa3xoau Mo 3acTpaxoBaTENHU JOrOBOPU
O6uwa cTonHoCT Npu3HaTa B nevyan6a/(3ary6a)
MapnyHm notoumn
Mony4yeHun n NnpuxeaHaTK NPEMUN
MnaTeHn NpeTeHUNM 1 OpYrn OUPEKTHU Pasxoam
MapuyHM NOTOLM NO aKBUINLIMOHHM Pa3xoam
O6wWo NnapuyHmM noToumn
3acTpaxoBaTenHu akTuemn
3acTpaxoBaTternHu nacusm
HeTHo cango kbm 31 gekemBpu

34

2023
MacuB 3a ocTaTb4HO NOKpPUTUE MNacwue 3a
U3kn. komnoHeHTa  KoMnoHeHT Ha Bb3HUKHaNu
Ha 3aryba 3aryba npeTeHUun O6wo
162 (1057) (530) (1 425)
162 (1 057) (530) (1 425)
1757 - - 1757
- - (1 096) (1 096)
- - 16 16
- 514 - 514
(316) - - (316)
(316) 514 (1 080) (882)
1441 514 (1 080) 875
(15) (36) (19) (70)
1426 478 (1 099) 805
(2 359) - - (2 359)
- - 1079 1079
533 - - 533
(1 826) - 1079 (747)
(238) (579) (550) (1367)
(238) (579) (550) (1367)
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5.2.2. PaBHeHMe Ha ABUXEHMETO Ha 3acTpaxoBaTesIHuTe NnacuBu — npe3acTpaxoBaHe

2024 2023
nBMn sa 3[4, nBMn sa 3[4,
non U3mMepBaHu c O6wo non U3mMepBaHu c O6wo

Oo6wuma mopen O6wua mopen
Ha4yanHo canpo npe3acTpaxoBaTerieH akTUB (22) - (22) - - -
HauyanHo canpo npe3acTtpaxoBaTeneH nacuB - - - (15) - (15)
HeTHo HauyanHo cango (22) - (22) (15) - (15)
HeTHu npuxoam u pasxoam oT ueamMpaHo npesacTpaxoBaHe -
Pa3npeneneHa npesacTpaxoBaTesnHa npemus (36) - (36) (19) - (19)
®uHaHcoBM Npuxoam no uegunpaHo npesactpaxosaHe, no CCI13 - - (1) - (1)
O6wo cymu, npusHatu B OMNP (36) - (36) (20) - (20)
MapwnyHu noToum
[MnaTeHn npeMnn KbM npesactpaxoBaTenin HETO OT KOMUCUOHHU 19 - 19 13 13
Bb3cTaHoBsIBaHWS OT Npe3acTpaxoBaTenu - - - - - -
O6wWwo napuyHu noToumn 19 - 19 13 - 13
KpanHo canpo npe3acTtpaxoBaTefieH nacus (39) - (39) (22) - (22)

KpanHo canao npe3sacTtpaxoBaTeneH akTuB - - - - - -

HeTHo KpanHo cango (39) - (39) (22) - (22)
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5.3. PaBHeHUe Ha [AOBMXEHUMETO Ha canpgata Ha KOMMOHEeHTUTe 3a OoLueHKa Ha
3acTpaxoBaTefilHUTe 4OroBopu

[pyXecTBOTO aHanuanpa M oTAenst KOMMNOHEHTM Ha 3acTpaxoBaTeNHUTE [OroBOpu, KaTo
MC®O 17 pasnuyaBa TpyM OCHOBHMW KaTeropuun: 4epuBaTMBU, UHBECTULMOHEH KOMMOHEHT U
ycnyrn. Komnanuata e npunoxuna MCO®O 17 1 HAMa Opyrn KOMMOHEHTU OT LOroBOpuUTE,
kouTo Aa 6baat otaensHU. CblyecTByBa BbTPELLEH NPOLIEC 32 CUCTEMHOTO pa3rpaHuyaBaHe
Ha TakuBa KOMMOHEHTU. 3acTpaxoBaTenHUTe JOrOBOPU, KOUTO KOMMNaHMATa nognucea, HaMmat
WNHBECTULIMOHEH EMEMEHT U Ca OCHOBHO CbCTOSALLM CE OT PUCKOBO 3aCTPaxoBaTesHO NOKpUTMe
oT obLio3acTpaxoBaTeneH UNKn XnMBoTo3acTpaxoBaTeneH xapakrep. KomnaHuaTa He ckntoysa
A0roBOpU, NPY KOUTO HsIMa 3HaYUTENEH TpaHcdep Ha 3acTpaxoBaTeneH pUCK, N He CKNtoYvBa
YUCTO MHBECTMLMOHHN AOrOBOPU, HO ako MMalle Takuea, 6u ru knacudgpuumpana no MCoO 9.

5.3.1. PaBHeHne Ha AOBMXEeHUETO HaA cangarta Ha KOMMOHEHTUTEe 3a OLeHKa Ha
3acTpaxoBaTeslHUTe JOroBopu

31 npekemBpu 2024

HacTtosiwa Kopekuus
CTOMHOCT Ha 3a
napuyHm HedUHaHCOB nay Obwo
noroum pvck
HauanHo cango 3acTpaxoBaTeneH aKTvB - - - -
HauanHo cano 3acTpaxoBaTenieH nacus (775) (37) (555) (1.367)
HeTHo HauanHo cango (775) (37) (555) (1367)
MpomeHU, Kacaewm TeKyLW YCnyru
- MAY npwaHaT B neyan6a unu saryba - - 233 233
- MpoMeHu B KOpeKLMsiTa 3a puck
npusHata B /3 ) 18 . 18
- Kopekuum Bb3 0OCHOBa Ha onuTa 704 (3) - 701
MpomeHu, Kacaewm 6bAELWM YCRYTU
- [loroBopu Npu3HaTh Npes nepuoaa 18 (27) (341) (350)
|‘-|JIJ‘_|§F/)OMGHM B OL|EHKUTE, KOUTO MPOMEHSIT (489) 5 487 i
- MpoMeHH B OLiEHKUTE, KOUTO BOAAT A0
obpemeHaBaLLmM JOroBOPU UNn (245) 2 - (243)
CTOpHMpaHe Ha 3ary6u
MpomeHu, kacaewm 6bAeLM yCnyry
MpOMeHM 3a MUHanW NepUoaw
KoppvlrmpauJ,Vl nen PHeA (456) 5 ) (451)
ggHchosm pasxom no 3acTp. AeiHOCT (28) (10) (38)
32r6yuggT<;yMM, npu3HaTK B nevanbarta nnm (496) (3) 369 (130)
MonyyeHn 1 NpuxsaHaTy NpeMny (2748) - - (2748)
MpeTeHumu 1089 - - 1089
AKBU3NLIMOHHU MapWUYHU MOTOLIM 1631 - - 1631
OB6LLO NapU4HL NoTOLM (28) - - (28)
KpaliHO cango 3actpaxoBaTesieH akTuB - - - -
KpaiiHo cango sacTpaxoBaTeneH nacvis (1299) (40) (186) (1525)
HeTHo KkpaiiHo cango (1299) (40) (186) (1 525)
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HavanHo cango 3actpaxoBaTeneH akTvB
HavanHo canpgo 3actpaxoBaTefieH nacus
HeTHo HayanHo canpgo

MpomeHu, KacaeLly TeKyLM yCRyru

- MAY npusHat B nevyan6a nnu 3aryba

- NMpomeHun B KOpeKUUsTa 3a pUCK
npusHaTa B neyan6a nnu 3aryba

- Kopekumm Bb3 ocHOBa Ha onuTta
NMpomeHun, kacaelm 6bAeLWMN yCryrn

- [loroBopv Npu3HaTy npes nepuoga
- MpOMEeHH B OLIEHKUTE, KOUTO MPOMEHSAT
nay

- NMpomeHM B OLEHKNTE, KOUTO BOASIT OO
06pemMeHUTENHN OrOBOPU UK
CTOpPHUpaHe Ha 3aryou

MpomeHu, kacaelm 6bAELWMN yCryrn
MpomeHn 3a MuMHanu nepmnoau
kopurupawm MBI

durHaHCcoBM pasxoau no
3acTpaxoBatenHa genHoct CCl13

O6wwo cymu, npusHatu B OMNP vnun B[,
MonyyeHn npemmm

MpeTeHuun

AKBM3NLNOHHU NapU4HU NOTOLM

O6LL0 napuyHM noToum

KpaliHo cango 3acTpaxoBaTeneH akTns
KpalHo cango 3acTpaxoBaTternieH nacuse
HeTHo KkpanHo cango

31 pekemBpu 2023

37

Hacrosiwa Kopekuus
CTOMHOCT Ha 3a
napu4Hu HecpmHaHCOB nay Obuwo
norouu puck
(1.095) (75) (255) (1425)
(1095) (75) (255) (1 425)
- - 724 724
- 7 _ 7
(147) (19) - (166)
226 - (238) (12)
771 3 (774) ]
286 21 ] 307
(11) 26 _ 15
(58) - (12) (70)
1067 38 (300) 805
(2 359) - - (2 359)
1079 - - 1079
533 - - 533
(747) - - (747)
(775) (37) (555) (1 367)
(775) (37) (555) (1367)
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5.3.2. PaBHeHMe Ha AOBMXEeHUETO Ha
npesacTpaxoBaTesIHUTe 4OrOBOpyU

HauanHo cango npesacTpaxoBaTenHu

nacumeu

HauanHo cango npesacTpaxoBaTenHu

aAKTUBMU

HeTHO HauyanHo canpgo

NMpomeHun, Kacaelum TEKYLM yCnyru
- M3y, npusHat B nevyan6a nnu 3aryba

- MpomeHn B kKOpeKLMsTa 3a PUCK, MpM3HaTa
B nevyan6a nnu 3aryba

- Kopekuun Bb3 ocHOBa Ha onuTa
MpomeHu, Kacaewm 6baeWwM yenyru
- JoroBopw, Npu3HaTh Npe3 nepuoga

- [poMeHn B OLLEHKUTE, KOUTO MNPOMEHSIT

nay

durHaHcoBM pa3xoaun, oueHeHn no CCI13
O6wo cymu, npmusHatu B OMNP vnn B[,

MnaTeHn npeMun KbM NpesacTpaxoBaTenu
HETO OT KOMUCUOHHM

O6Lwo napmnyHn NoToum

KpanHo cango npe3sactpaxoBaTtenHu

aKTUBMU

KpanHo cango npesacTtpaxoBaTtenHu

nacumeu

HeTHo KpanHo cango

38

cangarta Ha KOMMNOHEHTUTe 3a OLEeHKa Ha

31 npekemBpu 2024

HacTtosawa Kopekuusa
CTOMHOCT Ha
napuyHu HedpmHaHCOB nay Obwo
notoum
(45) 15 8 (22)
(45) 15 8 (22)
) - 133 133
- (15) - (15)
(154) - - (154)
(38) - 38 ;
180 - (180) ]
(1) 1 -
(13) (15) (8) (36)
10 - . 19
19 - - 19
(39) - - (39)
(39) - - (39)
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HauyanHo canpgo npesacTtpaxoBaTesniHu
nacvemu
HauanHo cango npesacTpaxoBaTenHu
aKTMBM

HeTHO HauyanHo canpgo

NMpomeHun, Kacaelum TEKYLM yCnyru
- M3y, npusHat B nevyan6a nnu 3aryba

- MpomeHn B kKOpeEKUMSTA 3a PUCK, MpU3HaTa B
nevyan6a wnu 3aryba

- Kopekunn Bb3 OCHOBa Ha onuTa

MpomeHun, kacaewm 6bAELWM YCIYTU

- [JoroBopu, Nnpu3HaTtu npes3 nepvoaa

- [lpomMeHn B OUEHKNTE, KOUTO NpomeHaT MOy
durHaHcoBM pa3xoau, oueHeHun no CCI13

O6wo cymu, npusHatu B OMNP vnn ABL

MnaTteHn npeMun KbM NpesacTpaxoBaTenu
HETO OT KOMUCUOHHM

O6wo napuyHU noToumn

KpaiHo cango npesacTpaxoBaTenHu
aKTMBM
KpaitHo cango npesacTpaxoBaTenHu
nacvemu

HeTHo kpanHo cango

31 pekemBpu 2023

39

HacTtoswa Kopekuus
CTOMHOCT Ha 3a
napu4Hu HedMHaHCOB nay O6wo
notouun puck

20 5 (41) (16)

20 5 (41) (16)

i - (8) (8)

) 30 - 30

42) - - (42)

8 9 (17) -

(44) (31) 76 1

' 2 (2) -

13 - . 13

13 - - 13

(45) 15 8 (22)
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5.4. Bb3gencTBue Ha 3acTpaxoBaTtesiHun 4oroBopu, npu3HaTtv npe3 rognHarta

40

5.4.1. Bb3pgencrBue Ha 3acTpaxoBaTesiHu 4oroBopu, npu3HaTtv npe3 rognHarta

MpnénuanTenHn oueHKn Ha
HacTofALWa CTOMHOCT Ha
Obaewm BXoAALWM NAPUYHN
norouu
Mpn6énuanTenHn oueHKn Ha
HacTosLa CTOMHOCT Ha
0baewm nsxogalm NapuyHm
norouu

BKIMIOYNTENHO
aKBU3MLMOHHWN NapUYHM
noTouu

BKIMIOYNTENHO NPETEHLMMN U
Opyru OMpeKTHU pa3xoam
MpnénuanTenHn oueHKn Ha
HacTofALWa CTOMHOCT Ha
Obaewm napu4yHN NOToLM
Kopekuus 3a HechbuHaHCcOB
pucK
NMeyan6a Ha goroBopeHaTa
ycnyra
YBenu4yeHue Ha
3acTpaxoBaTenHu NacuBu B
pe3ynTar Ha JOoroBopwm,
npu3HaTu npes3 roguHara

2024 2023
Heobpeme- OGpeme- Heobpeme- OGpeme-
HABaLWmn HABaLWn HABaLWn HABaLWn
goroBopu  pgoroBopu O6wWo goroBopu  pgoroBopu O6wWo
(2 720) (1703) (4423) (3 446) (32) (3478)
2 368 2037 4 405 3208 43 3251
1742 1780 3522 2017 37 2054
626 257 883 1191 6 1197
(352) 334 (18) (238) 11 (227)
11 16 27 - - -
341 - 341 238 - 238
- 350 350 - 11 11
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5.4.2. Bb3pencrBue Ha npe3actpaxoBaTtesiHn AoroBopu, npn3HaTtu npe3 roguHaTta

Mpe3 2024 r. e nognMcaH HOB Npe3acTpaxoBaTeneH AOroBop, KaTo NPeaxXoaHUST e NPeKpaTeH.

2024 2023
MbpBoHa- [bpBOHa- MbpBoHa- [MbpBOHa-
YyarnHo YyarnHo YariHo YariHo
npu3HaTM  NpU3HaTU npu3HaTM nNpuU3HaTH
Ha HeTHa Ha HeTHa Ha HeTHa  Ha HeTHa
nevan6a 3aryba Oo6wo nevyanb6a  3ary6a o6wo
‘000 n.. ‘000 n.. ‘000 ‘000 n.. ‘000 n.. ‘000
ne. ne.
MpnbnnsnTenHn oueHkn Ha
HacTosLLa CTOMHOCT Ha 6baeLm - (153) (153) - (15) (15)
N3XOASALN NapUYHN NOTOLM
MpubNn3nNTENHN OLEHKM Ha
HacTosILa CTOMHOCT Ha ObaeLwm - 192 192 - 23 23
BXOASLUM NapUYHN NOTOLM
Mpubnu3nTenHu oueHkKn Ha
HacTosiLwa CTOMHOCT Ha - 39 39 - 8 8
6bAaewm NnapMyHu NoToLM
Kopekuus 3a HedMHaHCOB pUCK - - - - 9 9

Mevyan6a Ha goroBopeHaTa

ycnyra - (39) (39) - (17)

5.5. OvyakBaHo npusHaBaHe Ha MNAQY

AHann3 Ha o4akBaHOTO Npu3HaBaHe Ha ocTaTbka OT Y KbM Kpas Ha OTY4eTHWUA Nepuos B
nevyan6ata unu 3arybarta e npeacTaBeH B cnefeallaTa tabnuvua.

NnAay ot 3actpaxoBaTenHu

[orosopu
31.12.2024 31.12.2023

‘000 nB.. ‘000 nB..

FoamHa 0-1 29 138
FoomHa 1-2 22 94
FoanHa 2-3 19 74
FoounHa 3-5 33 72
FoavHa 5-6 15 31
FoonHa 6-7 13 30
FognHa 7-8 9 18
FopuHa 8-9 8 13
FoauHa 9-10 7 13
FoomHa 10-35 31 73
OBLLUO NAOY kbMm Kpas Ha nepuoaa 186 556

OvakBaHO amopTusmpaHe Ha Y e 6as3vpaHo Ha pe3ynTaTUBHU €4MHULM Ha MOKpUTMHE,
N34MCreHn Ha HMBO rpyna OT AOroBOpM, 3a BCsiKa rpyna oT gorosopu. EAnHuumTe Ha nokputme
OTpassiBaT CPOKOBETE Ha [OroBopuTe, pasMep Ha MOKPUTUETO, BEPOATHOCTU, OTpa3eHu B
napuvyHute notounm 3a wusmepBaHe (MMWK) 3a rpynute. [lpusHaBaHeto Ha [14Y
npesacTtpaxoBaHe e 6asnpaHo Ha NIMHENHO aMmopTu3npaHe (eanH eguHCTBEH goroeop). Mpes

(17)
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2024 r. e nognucaH HOB npe3acTpaxoBaTeneH [OOroBop W € npekpaTeH npeaxoaHus.
CboTBeTHO npusHaeaHeTo Ha MY ce o4akBa u3usano B kaneHgapHata 2025 r.

5.6. dnHaHcoOBM NpMxoamn U pasxoau No 3acTpaxoBaHe
5.6.1. ®uHaHcoBu npuxoau/(pasxoam) No sacTpaxoBaTesiHu 4OroBoOpU

[pyxecTBOTO € HanpaBuno cyeToBoaeH n3bop ga He NpaBu pas3bueka Mexay PUHaHCOBU
npuxoan n pasxogu mexagy OlNP v B[ 3a HNTO eanH 3acTpaxoBaTeneH noptdenn.

31 nekemBpu 31 nekemBpu
2024 2023

HatpynaHa nuxBsa 3acTpaxoBaTesiH1 4OroBopu 24 41
MpomsiHa BbB huHaHcoBuTE gonyckaHusa no CCOBL 14 25
MpomsiHa BbB huHaHcoBUTE gonyckaHusa no CCI13 - -

EdexT oT npomsHa B MY npu 3akno4eHn AUCKOHTOBU KpUBU 1
napyvyHU NOTOLM 33 U3MbMHEHME NO TEKYLLN JUCKOHTOBMU KPUBU - 4

EdexT oT cmekyaBaHe Ha pucka Bbpxy 1Y 3a gorosopwu,
n3MepBaHu No nogxoga Ha NPOMEHIMBA Takca - -

HeTHn npuxoam 1 pasxoan OT BanyTHWU onepawmm - -
durHaHcoBM pasxoau/(npuxoam) No 3acTpaxoBaTesniHa 4ENHOCT 38 70

5.6.2. duHaHcoBM npuxoau/(pasxonu) No npesacrtpaxoBaHe

31 pekemBpu 31 npekemBpu
2024 2023

HaTtpynaHa nuxsa npesacTtpaxoBaTefHu JOrOBOpy - -
MpomsiHa BbB hnHaHcoBUTE gonyckaHusa no CCOBL, - (1)

EdexT oT npomsHa B MY npu 3akno4eHn AUCKOHTOBU KPUBU 1
napyvyHU NOTOLM 33 U3MbMHEHWE NO TEKYLLN JUCKOHTOBMU KPUBU - -

durHaHCOBM pa3xoam No 3acTpaxoBaTenHa AenHOCT - (1)

[pyXecTBOTO € HanpaBuno cyeToBogeH M3bop ga He npaBu pasbuBka mexagy MHaHCOBM
NpMXoam 1 pa3xoaun Mexay oTYMTaHn BbB (OMHAHCOBUSA pe3ynTaT 1 B Apyr BceobxBaTeH AoXo4
3a npesacTtpaxoBaTteneH noptdenn.
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5.7. 3HauMmun npeueHkn npu npunaraHeto Ha MC®O 17

Bcuukn  3acTpaxoBaTenHuM  [OroBOpWM, MO KOUTO KOMMaHUSATaA MoemMa 3HauuTerneH
3acTpaxoBaTerieH puCK, ca BKMOYeHM B To3n oTyeT. [ledumHnumaTa Ha cTaHgapTa e, Ye ToBa
ca [OoroBopu, MO KOMUTO 3HaYMTENHM MNpaBa W 3adbIDKEHUA OuBaT NPExXBLPIIEHW OT
3acTpaxoBaHWs KbM 3acTpaxoBaTesisi, BKMOUYUTENHO Te3n, KOMTO ca U3MCKBaHe Ha perynauus
WUNW 3aKOH.

[pyXecTBOTO HsiMa OOroBOpPM MM KOMBMHaUMM OT 3acTpaxoBaTefiHUM OO0roBOpW, KOUTO Aa
LenaT eanH obLL MKoHoMUYeckn edpekT. MNpakTukaTa e BCEeKU JOroBop Aa NOKpMBa KOHKPETHO
3acTpaxoBaTeniHo CbbuTre 1 CboTBETHO Aa 6bae CKMoYBaH CbC CTAHAAPTHUTE YCIOBUS.

Hama OoroBopum C KoOprnopatuBHWU KIMMEHTWU, KOUTO Aa UenAT Mno-ronam e@eKT, ga unMart
crnogensiHe Ha ne4van6a, MexaHn3Mu 3a npexebpndaHe Uunun gpyru nogoGHw.

[pyXecTBOTO M3Non3sa MOAENV Ha NapUYHUTE MOTOLM MO BCUYKM NOPTEENM 1N 3a BCUYKN
Bugose nacusu (MOTM, TIBIM). MNMpu NOAroTBAHETO Ha OTYETUTE KOMMaHMATaA OLEHsBa
ObaewmTe NapnyHM NOTOLUM 3a U3NMbIIHEHUE, Nonagally B AOroBOPHUTE rpaHuum. OueHkuTe
ca Tekywn n 6uBaT npeTerneHn C BEPOSTHOCT 3a BCEKM NPOEKTUpaH cueHapun. [pu
npeTernsaHeTo C BEPOSITHOCT, KOMMNaHWATa pasrnexga BCUYKM CLeHapuu, OoTpassiBalku,
NUMUTU 1M Opyrn OOroBOpHM enemeHTn. KomnaHusita cnasBa M3UCKBaHMATA OLEHKUTE Aa
ObaaTt OTHOCUMU C NasapHUTE NPOMEHINBMN.

MapuvyHUTE NOTOUM 3a U3MbIIHEHME CE OLEHABAT MpU BCekM Obaell OTYeTeH nepuon Cbe
CTbMNKa OT Tpumeceuume. M3nonsBa ce TekyllaTa MHGOpMaUMsA 3a pasMep U Bpeme U B
CbOTBETCTBME C [OMyCKaHUSITA 3a AUCKOHTOBW NPOLEHTU. [IpoMeHMTe, CBbP3aHUn C TeKyLLUS
1 OTMUHaNM nepvoau, ce oT4YMuTaT B NPMXoaun Ui pasxoau.

[pyxecTBOTO M3non3ea Tabnmua 3a CMbPTHOCT B NPOrHO3UTE CX 3a CMECTOBHU 3aCTPaxoBKu
N JonyckaHusi 3a NnoBefeHne Ha AbpXaTenute Ha nonuuuTe 3a oTnagaHus, KaTto M3nonsea
eaNHeH roguwieH koeduumneHT oT 5%.

I'Ipm n3exagaHe Ha nonyckaHundaTa e n3nons3saH cobCTBEH ONUT, 1 AAHHK 3a pa3xoauTte, KOUTo
KOMNaHunATa TUNM4YHO MNMpaBun 3a U3BbPLUBAHE Ha OenHOCTTa Cn, N3MNoN3Bankn cMcteMaTnyHa
mMeToaosiorma n 663I'IpVICTpaCTHO n3nons3sa udnarta pa3ymMmHa 1 apryMmeHTupaHa I/IH(bOpMaLI,VIFI,
AocTbnHa 6e3 M3BbpLUBaHE Ha U3NULLIHK pa3xoan unn ycunua.

KoMnaHusiTa npmvnara AUCKOHTOBWU KPUBM MPU N3YMCNSIBAHETO Ha HacTosiliaTa CTOMHOCT Ha
napuyHM notoun. 3a wu3BEXOaHE Ha [OUCKOHTOBUTE TMPOLEHTM KOMMAHWATa W3nonaea
pedepeHTeH noptdenn no cmucbna Ha MCPO B81. lMNopTdennute OT akTMBM CcbBnagaTt C
Te3n, n3nonaeaHn oT EBponencknst opraH 3a 3actpaxoBaHe W NpodecMoHanHO NEHCUOHHO
ocurypsieaHe (EOIMMO) 3a wu3BexgaHe Ha [OWUCKOHTOBM MpOUEHTM 6e3  Kkopekuuu
(3a BONatunuTeT MnNn 3a CbOTBETCTBUE). Te3n KPUBM OTrOBapAT HA HAW-NUKBUAHUTE aKTUBU U
CbOTBETHO KOMMaHMSTA HE M KopurMpa 3a nuMKBMAHOCT. TpsdbBa ga otbenexum, ye c
BbBexgaHeTo Ha MC®O 17 komnaHusiTa NocTura Mo-BUCOKO HMBO Ha KOPECMOHOEHUMST C
OPYrUsa  perynatopeH pexum B 3acTpaxoBaHETO, a WMeHHO [lnaTtexocnocobHocT 2.
OueHkMTEe Ha HacTosiwaTa CTOMHOCT Ha NapuU4HUTE MOTOUM MO W3MbIHEHWE, KaKTO ca
npeasnaeHn B MCOO 17, cbBnagat ¢ Te3N, KOUTO Ca MU3Non3BaHn 3a nsdyucnssaHe Ha HIMO3
(Ham-npaBgonogobHa  OuUEHKa Ha  3adbl/bKeHus)) B paMKMTE Ha  perynauusaTta
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MnaTexocnocobHocT 2. ToBa Npeanonara, Ye 1 AsaTa ctaHaapTa U3nonasaT CbLUMTe MeToan
1 noaxoau 3a onpeaensiHe Ha CTOMHOCTTa Ha ObaelnTe 3aQbiMKEHUS Ha 3aCTpaxoBaTENHOTO
APYXXECTBO, KaTo pe3ynTaTuTe OT Te3n OLEHKM ca B CUHXPOH Y B3aUMHO CBbP3aHM..

3a AMCKOHTOBM CTaBKM NpW HavyanHo NpuM3HaBaHe Ha rpyna ce M3nosnsea CbOTBETHATa KpuBa
KbM MOMeHTa. Tbi KaTo TPUMECEYHUTE OTYETU Ce Cb3AdaBaT C HaTpynBaHe OT Ha4anoTo Ha
roguHarta (3a Bcsika kaneHgapHa rogmHa), ce us4ucnsisa cpegHo apuTMETUYHO npeTerfieHa
KpUBa, KOSITO € pe3ynTaTbT OT YETUPUTE TPUMECEYHM KPMBU Npe3 roanHaTa. Teau kpusmu busat
n3nonasaHe 3a npusHaeaHe Ha MNAY.

OueHkaTa Ha HacTosilaTta CTOMHOCT Ha Napu4HMTE NOTOUM Ce NpaBu Ype3 M3MNon3BaHe Ha
AWCKOHTOBU MPOLIEHTU, KOUTO OTpassdABaT CTOMHOCTTA Ha napute BbB BpemeTo. Tesu
OWNCKOHTOBW MPOLLEHTM Ca OT CbLLECTBEHO 3HAYEHME 3a NOCTUraHeTo Ha uenute Ha MCPO 17,
KOWTO M3MCKBA pasfdensHe Ha 3acTpaxoBaTernHusa pesynrtaT OT TO3U, KOWTO € CBbp3aH C
MHaHCMpaHETO Ha 3acTpaxoBaTenHata (M npesacTpaxoBatenHaTta) fdenHocT. Tosa
pasgensHe € BaXHO 3a ocurypsiBaHe Ha no-gobpa sicHoTa M NPO3PayHOCT OTHOCHO
N3TOYHULMTE Ha JOXOLAHOCT U pUcka, CBbpP3aHM CbC 3acTpaxoBaTenHUTE JOTOBOPMU.

Kopekuusita 3a puck npu HedUHAHCOBM PUCKOBE Ce OTHacs A0 KOMMeHcauusita, KOsiTo
3acTpaxoBaTenaT M3NCKBA 32 MOEMaAHETO HA HECUTYPHOCTTa OTHOCHO pa3Mepa U BPEMETO Ha
O6bAewmnTe NapmMyHM NOTOUM, NPOU3TMYALLM OT 3acTpaxoBaTenHu AoroBopu. Tasu Kopekuus
rnomara ga ce OoTpasu Bb3NpuUemMaHoOTO OT 3acTpaxoBaTensi PUCKOBO HMBO M € KI4YoBa YacT
OT M3MEPBAHETO Ha MapuU4yHUTE MOTOLM 3a U3NbIHEHWE MO 3acTpaxoBaTenHUTE OOrOBOPMW.
[obaBkaTa 3a puck MoXe aa oTpassiea:

e [eorpadcku pasnuumsa B pucka

e MeCTHM NKOHOMUYECKM YCIOBUS

¢ V3naraHe Ha katacTtpodanHn cbbuTtus

e PasHoobpasune Ha pUCKOBUTE XapakTEPUCTUKN NO PErnMoHn™*
e 3apaBHUTE yCNoBus U MHpaCTpyKTypaTa

e [lemorpadcku paktopu

KomnaHuata e um3bpana noaxond 3a onpedensHe Ha KOpekuusiTa 3a pUCK, CBbp3aHa C
HedUHaHCOBMTE PUCKOBE, Oa Ce MpaBu B MblieH pa3Mep, KOeTo 03HaYaBa, Ye He ce npasu
pa3buBka Mexay pasfuMYHUTE KOMMOHEHTU Ha 3acTpaxoBaTenHute ycrnyrm U uHaHCOBUS
KOMMOHEHT Ha 3acTpaxoBkuTe. Tasm cTpaterusi e usbpaHa c Luen aa ce onpocTi NPoLechT Ha
OLleHKa, KaTo Ce Hamarnu CroXHOCTTa Ha M34MCreHnsTa U ce NOCTUrHe no-sAcHa npeacTasa 3a
buHaHCOBUTE pe3ynTaTi Ha KoMnaHuaTa.

[pyXecTBOTO € HanpaBuno cYeToBOAEH M360p OAa He npaBu pas3buBka mexay UHaHCOBU
npuxoau M pasxogu mexay nedantarta wunu 3arybata v apyr BceobGxeaTeH goxof. Tosa
O3HayaBa, Ye KOMMNaHuATa KOMOMHMpA Te3n enemMeHTU B obliaTa CuM OTYETHOCT, KOETO
onpocTsiBa NPeACTaBsAHETO Ha (hMHaAHCOBUTE pe3ynTaTu.

HnBOTO Ha OOBEPUTENHOCT, KOETO KOMMaHusATa € Bb3npuena, € 52%, kaTo 3a U3BeXxgaHeTo
My € HanpaBeHo uauducrieHme otgenHo 3a [MOMM mn MBI n e Bb3npueTa KOHBEHUUS 3a
He3aBMCUMMOCT MeXay ABaTa Tuna nacueu.
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M3nonaBaHWUTE TEXHMKM Ca:

3a MNOIT — cTtoxacTnyeH ByTCcTpan TeXHWKa, U3nona3samkm copTyepHO pelleHne —
ICRFS ELREF,;

3a lBI1 — e nM3non3eBaHa akTepcKa TexHuKa, basnpaHa Ha MeTod Ha MOMEHTUTE,
n3BedeHoO € CTaHAapTHO OTKMOHeHWe. 3a pa3xoaute (KOMTO CbLO ca cryyarHa
BENMMYMHA, € U3NoNn3BaH edHOKpaTeH CTpecoB (akTop M JonyckaHe 3a
pasnpegeneHue).

[dnana3oHbT Ha AMcKoHToBaTa KpmBa € mexay 2% un 3% 3a roguweH cnot. M3nonsea ce
neBoBa KpuBa, KOETO OTroBaps Ha OENHOCTTa Ha KoMnaHusTa (reorpad)Ckum OenHocTTa e
n3usano nssbpBaHa B bwnrapusa), nyébnukysarHa ot EOIIMO 3a Bcsko Tpumeceune.
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5.8. AHanu3 Ha YyBCTBUTENHOCTTA

AHanmsa Ha 4yBCTBUTENHOCTTa MMa 3a uen ga npocnean edekrta OT NPOMEHUTE Ha cneunduyHn puckoBu hakTopy Bbpxy nevyanbaTta unu
3arybaTta u cobctBeHnsa kanuTtan. AHanuM3bT Ha JyBcTBUTENHocTTa kbM 31 gekemspu 2024 r. kato 0600LEeHa MHGOPMaLNA e NpeacTaBeH B
crnepHarta Tabnuua:

MpomgaHa
CueHapumn FCF CSM Obuwo FCF CSM Peaynrtar
Mpepwu cTpec (1339) (186) (1525) 0.0% 0.0% -
Cnep cTtpec:
3acTpaxoBaTenHu nacueun ctpec 2% BbpPXY
npoektupaHute MOl weTn (1 449) (166) (1615 8.3% -10.8% 91)
3acTpaxoBaTenHu nacueun ctpec 2% BbPXY
npoektupanute MNOIN agMnH pasxoaun (1376) (170) (1546) 28% -8.8% (21)
3acTpaxoBaTenHu nacmeu ysenuveHue ¢ 2% Bbpxy
npoektupaHute MHL (1 369) (186) (1555) 2.2% 0.0% (30)
Jlnxen Hamanexve 1% (1347) (205) (1552) 0.6% 10.1% (27)
JInxen yesenunuenune 1% (1 329) (180) (1509) -0.7%  -3.5% 16

AHann3bT Ha YyBCTBUTEITHOCTTaA Ueln a OUEeHU KaK pa3fiMyHn, HO pealriuCtTu4Hun NpoMeHn Morat Ada NoBJIUAAT Ha pe3ynTaTtute. Hanpvlmep,
NnpoMeHn B NacnBuUTe 3a OCTaTb4HO NOKpPpUTUE (T.e. 3aQbJKEeHUATa, KOUTO 3acTpaxoBaTenAaT nMa KbM KJ'IVIeHTa) BOOAT A0 NpOMEHN He CaMOo B
napmn4HnTe noToun 3a U3nbvJiiHeHne Ha goroBopmute, HO N B 61;/:|,eu_|,v|Te ne4yan6u (I'I,EI,Y) Or apyra ctpaHa, npoMeHnTe B NacUBUTE 3a HACTbLMUIN
weTn BInndaAaT camMmo Ha napuyHmUTE NnoToun, CBbp3aHn C N3NbJTIHEHNETO Ha A0rosopa.

TabnuuaTta, obobiaBawa Te3n edekTn, BKIOYBA ABa CLEHapusa 3a CTPECOBM TECTOBE, KOUTO pasrfiexgar NoBULIaBaHe W MOHMXaBaHE Ha
NNXBEHUTE HMBA. YBENMYEHNETO Ha NIMXBEHUTE HMBA MMa NONOXUTENEH ePeKT BbPXY 3acCTpaxoBaTeNHUTE NacuBK, Tbi KaTo Te B 06LLMs criyyvan
npeacTaBnsiBaT MacvMBW, CBbP3aHW CbC CTATUYMHW HOMUHANHM NapuyHW NoTouu. ToBa O3HayaBa, Ye ako JIMXBEHWTE HUBaA Ce yBenuvuar,
HacTosiwaTa CTOMHOCT Ha NacuBMTE, CBbP3aHN CbC 3acTpaxoBaTeNHUTE AOroBOpKU, HaMmarnsiBa, KoeTo € 6naronpusaTHO 3a 3acTpaxoBaTens.
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npeACTaBﬂHe Ha 3acTpaxoBaTesiHu U npe3acTtpaxoBaTtesiHn aktTuBn  naCcnBu No HUBO Ha NIMKBUOHOCT.

CymuTe, ovakBaHu aa 6baaTt nnateHu cneq noeede oT 12 meceua, ca NokasaHu B crieaHarta Tabnuua:

31 pekemBpu 2023

MCC1 YpoBneTtBopeHu YA0BNETBOpEHM
B cnegBawumTe 12
cnep 12 meceua
Meceua
[lacmBu No 3acTpaxoBaTenHy 4OroBopu 663 704

[lacmBu nNo npesactpaxoBaTenHu 4OroBopu 17 5

Oo6uwo

1367
22

31 pekemBpu 2024

YpoBneTtBopeHu
YposneTtBopeHu
B cnepgBawute 12
cnep 12 meceua
Meceua
1047 478
39 -

47

Oo6uwo

15625
39
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6. ®UHaAHCOBU UHCTPYMEHTHU
6.1. O606LeHMe Ha KaTeropMuTe 3a OLeHKa

Bua domHaHCOB MHCTPYMEHT

I'Iapm N napun4Hn eKkBmBari€eHTun

BaemaHus no PEIMO caenkn

Opyrv 4bNroBu MHCTPYMEHTH

Iﬂ,'bp)KE':lBHl/l LUEeHHUN KHNXKa

MHBecTUUUKM B akuMn 1 AAnose B
WMHBECTULIMOHHN DOHO0BE

Knacudmkaums
ObnroBy UHCTPYMEHTM
no amopTuaMpaHa
CTOMHOCT

ObnroBy UHCTPYMEHTM
no amopTum3MpaHa
CTOWHOCT

[bnroBm MHCTPYMEHTM
no amopTum3MpaHa
CTOWHOCT

dUHaAHCOBKU aKkTUBU MO
cnpaBeanuea
CTOMHOCT B Apyr
BceobOXxBaTeH J0X0A
drHaHCOBW aKTUBK MO
cnpaBeanuea
CTOMHOCT B nevyanbara
unu 3arybata

48

OcHoBaHue
EMrI, 6usHec mogen 3a
cbbupaHe Ha napudHu
noTouu
EMrI, 6usHec mogen 3a
cbbupaHe Ha napu4dHn
noTouwu
EMrM, busHec mogen 3a
cbbupaHe Ha napu4dHn
noTouu
EMrn, 6busHec mopen
KakTo 3a cbbupaHe Ha
napuv4HN NoTOLM, Taka 1
npogaxoéwu

3agbImKUTENHO, TbproBuA

Unu ynpaeneHue Ha
nopT¢onmo no
cnpaBseanuea CTOMHOCT

CyeToBOoAHaTa NONUTMKA 3a BCSIKa eHa OT kaTeropumnte e npeacraBeHa B NosicHeHue 4.5.

6.2. Kpatkocpo4Hu (hMHaHCOBU aKTUBM

durHaHCOBM akT1BM NO cnpaBennvBa

CTOMHOCT Npe3 apyr BceobxBaTeH 40X0[,
[bpXaBHW LLEHHWN KHKa

durHaHCOBM akT1BM NO cnpaeennvBa

CTOMHOCT npe3 neyanbarta nnu 3arybara
NHBecTuunm B akuum n ganose B
WHBECTULMOHHN (boHa0BE

[bnroBy MHCTPYMEHTU MO amMopTU3MpaHa
CTOMHOCT
B3emaHusi no peno caenku
KpaTKkocpo4yHn genosntin

6.2.1.
AUK

31 pekemBpu 31 nekemBpu

MosicHeHue 2024 2023
‘000 nB. ‘000 nB.

6.2.1 591 562

6.2.2 9 309 6 109

6.2.3 687 663

6.2.4 3 3

10 590 7 337

®uHaHCOBMW aKTUBU NO CrpaBeAnuBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0XoA4 —

®uHaHCOBM aKkT1BU NO CripaBeAnvBa CTOMHOCT Npe3 Apyr BceobxBaTeH AOX0A NpeacTaBnsaBat
npngobuta npe3 2021 r. ObpxkaBHa LEHHA KHMra ¢ Homep Ha emucus XS1208856341.

[MagexbT Ha
nHBecTnumsaTa e 3.125%.

ropenocodeHata ALK HactbnBa Ha 26.03.2035

[loxogHocTTa Ha

AKTMBUTE Cce oTuyuTaT MO cnpaBeanveBa CcToMHocT. CnpaBegnvBata MM CTOMHOCT €
onpederneHa Bb3 OCHOBa Ha TEXHWUTE KOTUPaHW LIeHW KbM gaTata Ha (pMHAHCOBUS OTYeT.



3EAL "UKB XXveot” EAL]
durHaHCOB OT4YeT
31 nekemBpu 2024 r.

49

I'IpomeHMTe B CrnpaBeanmBarta v CTOMHOCT ce OTpas3daBaTt B Apyrund BceobXxBaTeH Aoxon 1 ce
npeacTtaBAT B CbOTBETHUA PeE3EPB B OTHETA 3a cobCcTBEHUA KanuTarn, HETHO OT AaHbLMW.

Kbm 31.12.2024 r. [py>kecTBOTO Nputexasa cnegHute OLK:

EmMmurteHt

Penybnuka Bvnrapus

Emucusn

XS1208856341

BanyTa

EUR

HomuHan CnpaBegnuBa ctonHocT 31
aekemBpu 2024

300 000

Kbm 31.12.2023 r. pyxecTBoTO nputexasa cnegHute OLK:

EmMmurteHT

Peny6bnuka Bwnrapus

Emucusna

X51208856341

BanyTta

EUR

‘000 nB.
591

HomuHan CnpaBepgnuBa cTtonHocT 31
aekemBpu 2023

300 000

‘000 nB.
562

6.2.2. duMHaAHCOBM aKTMBM NO cnpaBeanMBa CTOMHOCT B nevan6ara unu 3arybarta —

akumm m ganoBe

Kbm 31.12.2024 r. QpyXecTBOTO npuTexasa cnegHuUTe akumm u asanose B VIHBECTULMOHHN

doHgoBE:

EmuteHTt

WuBecTop bl ALl
MpaHa BuxsH Mponbptue AQCUL
CUN Nmotn ALICAL],

MuBecTnumoHHa Komnanus Manata Al

Kenutbn MennmpxkmbHT ALCUL]
XonguHr BapHa AL

AceHoBa Kpenoct Al

Tekcum 6aHk ALl

Popana 3ems Xongunr ALl

Cs. CB. KoHcTaHTUH 1 EneHa
O Kyect BuxbH

[0® KoHkopa ®oHa 1 akumm n
obnuraummn

J& Cenekt PernoHan

[ Konkopa PoHa-5 LIME

J& 3naTeH JleB Nnpekc 30

J® Cenekt AuBnaeHT

J& Cenekt obnuraumm

J® Tekcum BankaHu

[0® KoHkopa ®oHAa 3 HeaBmKMMUN
UMOTU

[O® Tekcum KoHcepBaTuBeH oH,
0o Mpaim AceTtc

[® Enana bvnrapus

0® KoHkopg PoHAa 2 akuum

[0 Tekcum KomoguTtun Ctpatexm
HO® OuHamnk

0¢ C-bOHAC

J® KanmaH ®ukc

0o LIKB AkTtne

CtomnHocT no CnpaBeaonuea

Bpon M
Emucus ueHa Ha CTOUHOCT
npunagobuBaHe 2024
‘000 nB..
BG1100019048 456 6 9
BG1100120051 1195 54 52
BG1100006060 32000 40 106
BG1100035135 158 950 392 404
BG1100121059 247 14 20
BG1100036984 22 475 899 1043
BG11ASASBT10 1650 21 26
BG1100001921 9100 27 33
BG1100051983 4 000 10 13
BG11SVVAAT11 1460 32 32
BG9000017079 180 933 218 222
BG9000007054 72984 1305 1485
BG9000010066 171 850 142 163
BG9000003087 36 540 277 298
BG9000002097 243 600 394 448
BG9000004127 232 000 370 427
BG9000011064 3 751 700 760
BG9000012070 1400 81 84
BG9000013060 22 500 129 151
BG9000017061 1000 74 72
BG9000016071 465 331 508 544
BG9000007161  4292.24 562 601
BG9000012138 12 000 129 138
BG9000001115 830 123 120
BG9000002212 12 100 124 143
BG9000010165 50770 650 650
BG9000004101 43 000 671 670
BG9000008078 49 600 590 595
8 542 9 309
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Kbm 31.12.2023 r. JpyXecTBOTO npuTexasa cnegHuUTe akumm u asanose B VIHBECTULMOHHN
doHaoBe:

. CrtomHocTt no CnpaBeanuBa

Bpou M
EmureHT Emucus ueHa Ha CTOMHOCT
npuaobuBaHe 2023
‘000 nB..
Uueectop BI" Al BG1100019048 456 6 9
LIKB Puwan Uctent ®oHpg AOCUL BG1100120051 1195 54 51
CUN Nmotn ACHL, BG1100006060 32000 40 103
MuBecTtnumoHHa Komnanusa MNanata Al BG1100035135 6 950 12 17
Kenutbn MennmpxkmbHT ALCUL BG1100121059 247 14 19
XonpguHr BapHa ALl BG1100036984 22 475 898 984
AceHoBa Kpenoct ALl BG11ASASBT10 1650 21 24
Tekcum GaHk ALl BG1100001921 9100 27 29
PogHa 3ema Xongudr ALl BG1100051983 4 000 10 12
Cs. CB. KoHcTaHTMH 1 EneHa BG11SVVAAT11 1460 32 20
O Kyect BuxbH BG9000017079 13 998 14 17
A Korkopa ®orp 1 akuum BG9000007054 72 984 1305 1453
obnuraummn
O® Cenekt Pervonan BG9000010066 171 850 142 139
[® KoHnkopa ®oHa-5 LUME BG9000003087 36 540 277 293
[® 3nateH Jlee MHgekc 30 BG9000002097 243 600 394 426
0o Cenekt OuBnaeHT BG9000004127 232 000 370 391
J& Cenekt obnuraumm BG9000011064 1871 319 347
[ Tekcum BankaHu BG9000012070 1400 81 85
ﬁ;’ofﬁ”"om ®oHA 3 HemBMKMMK BG9000013060 22 500 129 144
0® Tekcum KoHcepBaTtmeeH doHA BG9000017061 1000 74 72
0o Mpavim AceTc BG9000016071 465 331 508 524
[® Enana bvnrapus BG9000007161  4292.24 562 574
[ KoHkopa doHAa 2 akuum BG9000012138 12 000 128 134
O® Tekcum KomoguTtu CTtpaTtexmu BG9000001115 830 120 114
HO® OuHamuk BG9000002212 12 100 124 128
5 661 6109
6.2.3. B3emaHus no peno caenku
31.12.2024 31.12.2023
‘000 nB.. ‘000 nB..
BaemaHus no peno caenkm 687 663
687 663

Kbm 31.12.2024 r. [dpyxeCTBOTO MMa CKIIHOMEH [OroBOP 3a peno Ha LEHHU KHWKa C
.Hang Cutn Kopn“ EOO/[L. [loroBopbT e ¢ gaTa Ha obpaTtHo nskynyBaHe 24.09.2025 r. ObekT
Ha peno caenkata ca 6e3HanuMuHM LEHHW KHWXKa - akuuMm Ha ,XumcHab bwbnrapusa®“ A,
ISIN: BG11EMTOAT16, 6pon - 18 200. [oroBopeHusT nuxeeH npoueHT € 4.00%, kaTto
HauncrneHoTo B3emMaHe no nuxea kbM 31.12.2024 r. e B pasmep Ha 101 xwun. ns.
CnpaBeanueaTa CTOMHOCT Ha akuMuTe No peno caenkaTta kbM 31 aekemepu 2024 r., B pasmep
Ha 1 201 xun. nNB., 3HaYNTENHO HaaxXBbPNA GanaHcoBaTa CTOMHOCT Ha B3EMAHETO.
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6.2.4. KpaTKoCpo4Hu [eno3uUTu

Kbm 31 gekemBpu 2024 r. [Ipy>keCTBOTO UMa crieHUTe Aeno3nTun:

BbaHka JinxBeH Mapex Bwup BanyTta Cyma Ha
NPoOLEeHT genosurta
‘000 nB..
Tb “UKB* AL 0.00% 08.01.2025 BGN 1
Tb “UKB* ALl 0.00% 13.04.2025 BGN 1
Tb “UKB* ALl 0.00% 13.04.2025 BGN 1
3

Kvm 31 gekemBpu 2023 r. [Ipy>KeCTBOTO MMa CriegHnTe 4enosnTu:
BaHka NuxseH Mapex Bwupg Banyta Cyma Ha
NpPOLEeHT aenosuta
‘000 nB.
Tb "UKB” ALl 0.00% 07.01.2024 BGN 1
Tb "UKB” AL 0.00% 12.04.2024 BGN 1
Tb "UKB” AL 0.00% 12.04.2024 BGN 1
3

6.3. CnpaBeanuBa CTOMHOCT Ha (hMHAHCOBU aKTUBU

CnpaBegnuearta CTOMHOCT Ha (PMHAHCOBUTE aKTUBM U NAacUBK, TbPryBaHW Ha akTUBHM Nasapu
(kakBMTO Ca TbPryemu LLEHHU KHKa), € 6asnpaHa Ha na3apHM KOTMPOBKM KbM NocneaHa aata
Ha TbpryBaHe 3a rognHata. PMHAHCOB aKTMB Ce CYMUTa 3a TbpryBaH Ha akTMBEH nasap, ako
nasapHUTE KOTMPOBKM ca Hanu4Hu oT 6opcu, annbpu, 6pokepun 1 T.H. NasapbT ce cunta 3a
aKTMBEH, aKO CAEenkuTe 3a TO3WM aKTMB MMM NacuB Ce M3BBLPLUBAT C JOCTaTbyHa YecTtoTa U
obem, Taka 4Ye ce ocurypsiea HenpekbcHaTa LeHoBa nHgopmauus. [JpyKecTBoTo npuema, 4ye
3a JafeHa UeHHa KHUra nma akTuBeH nasap (CAenku ¢ JocTaTbyHO YecToTa n obem), ako
006eMbT Ha N3TbpPryBaHUTE LIEHHW KHIDKA 3a TpW NocrneaoBaTenHn mecela npean Tekywms, e
no-ronam unu paeeH Ha 1% OT TexHusa pu GpnoyT, a BpoAT Ha caenkuTe € He No-marsnko ot
10.

3a onpegensHe Ha cnpaBegnvBaTa CTOMHOCT Ha (PMHAHCOBU aKTUBMW, KOUTO He ce Tbprysat
Ha akTMBeH nasap, [pyXeCTBOTO M3NON3Ba OLEHKW, M3rOTBEHU OT ,KOHCynTaHTCka Kblia
Amputa“ OO[, upe3 nuueHsupaH oueHuten BeHuucnas WMeaHoB cepT. Ne 500100688
MpunoxeHn ca Metogu Ha ,Iy6nnyHO ThpryBaHuTe cpaBHUMK akTuBn® n ,HeTHa GanaHcoBa
CTOMHOCT Ha aKTMBUTE®, B CbOTBETCTBME C MEeTodororuaTa, nocovyeHa B MexayHapoaHute
cTaHgapTu 3a oueHsaBaHe (MCO) 2022.

WepapxvsitTa Ha cnpaBeaAnuemMTe CTOMHOCTM UMa CrieHUTE HUBA:

a) 6opcoBu (HEKOPUTMPAHU) LEHN Ha akTUBHUTE Nasapu 3a WOEHTUYHW aKTMBWU UMW Nacusu
(HmBO 1);

6) Apyrn enemMeHT Npu akTUB UM NacuB, OCBEH BKMOYEHUTE B HMBO 1 6OPCOBU LIEeHN, KOUTO
MoraT fia ce HabnogasaTt unv nNpsiko (HanpuMmep LeHu), UM KOCBEHO (HanpuMep OCHOBaHWU Ha
LeHn) (HUBO 2); KakTo n

B) eneMeHTUTe Npu aKkTUB UMW Macue, KOUTO He Ce OCHOoBaBaT Ha Habnpaema nasapHa
nHpopmMaumsa (HeHabnogaemum eneMeHTn) (HMBO 3).
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HunBoTo B VlepapXMHTa Ha cnpaseninBuTe CTOWHOCTWU, B paMKUTE Ha KOATO CE KaTeropumsnpa
oueHABaHETO Ha CrnpaBeannBaTta CTOMHOCT B LIANOCTHUSA My obxear, ce onpepnena Bb3 OCHOBA
Ha HaW-HUCKNSA enleMeHT OT HUBOTO, KOWMTO € OT 3Ha4YeHne 3a OLeHSBaHETO Ha cnpaBennmBarta
CTOWHOCT B LSINIOCTHMS My obxBart. 3a Ta3u Luen 3Ha4YeHMETO Ha AadeH eNIEMEHT Ce OLIEHSIBa,
KaTo Ce CblNoCTaBA C OUeHABaAHETO Ha cnpaBeanmBata CTOMHOCT B USANIOCTHMUSA My obxgar.

AKO npu OLEHsIBaHETO Ha cnpaBednMBaTa CTOMHOCT Obaat wu3nonasaHu Habnogaemu
efleMEHTUN, KOUTO Ce HYXXAAAT OT 3HAYMTESTHO KOpUrMpaHe, OCHOBaHO Ha HeHabnogaemu
eNeMeHTHn, TakoBa MNpu3HaBaHe € OT HMBO 3. 3a OUEeHsIBaHETO Ha 3HA4YeHWEeTo Ha AafeH
eNeMeHT 3a OLUEeHsIBaHeTO Ha cnpaBeanvBaTa CTOMHOCT B USANOCTHMA My obxBat e
Heobxoaumo ga 6baaTt B3eTV npeasuna cneunduryHUTe 3a JaaeH akTUB Uy nacue akTopu.

CnepgpawmTe Tabnvum nNpeacTaBAaT aHanuM3 Ha repapxusata 3a OoTYMTaHe Nno crpaBeanuea
CTOMHOCT Ha (pbMHaHcoBUTE aKkTMBKM Ha [pyxecTBOTO No BMAose kbM 31 gekemspu 2024 1. n
kbm 31 gekemBpu 2023 r.:

31 pekemBpu 2024 r. Hueo 1 HnBo2 Hwueo 3
‘000 nB. ‘000 nB. ‘000 nB.
"pynn douHaHcoBM akTmeK, oueHeHnn no CCOBA:
[bpKaBHW LEHHN KHMXKA 591 - -
"pynu conHaHcoBU akTnBK, oueHeHn no CCI13:
MHBecTuumnm B akumm v gAnoBe B MHBECTULIMOHHN

8 953 - 356
¢doHaoBe
O6wo 9 544 - 356
31 pekemBpu 2023 r. Hueo 1 HnBo2 Hwueo 3

‘000 nB. ‘000 nB. ‘000 NB.
"pynn douHaHcoBM akTmeK, oueHeHnn no CCOBA:
ObpXaBHW LIEHHN KHUXKa 562 - -
"pynun donHaHcoBK akTmnBK, oueHeHn no CCI13
MHBeCcTUUMM B aKumMm 1 OANOBE B UHBECTULIMOHHN 5955 i 154
doHaoBe
Oo6wo 6 517 - 154

MpuyunHaTa 3a BXoaswmsa TpaHcdep oT HuBo 1, B pasmep Ha 198 xun. nB., e cnegHara:

Kbm 31.12.2024 r. yeTnpu gpyxecTtearta, YMUTO akuMM U OsnoBe ca YacT OT hmHaHCcoBuUTE
aktmem — ,AceHoBa Kpenoct® All, ,MHeectop.BI* All, ,Kenutbn meHnmxmbuHT AQCULL 1
HO® [OuHamuk ca oueHeHn OT HE3ABUCMMW OLLEHUTENW, 3aL0TO HE NMOKPMBAT U3UCKBAHUATA
3a ,aKTMBEH nasap‘, 3anoxeHu BbB BbTpelHuTe npasuna 3a OUEHKa Ha aKTMBUTE Ha
OpyxecTtBoTO. TOBa foBee 4O npeknacuduumpaHe Ha coblimnte ot Hueo 1 B Hueo 3.
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TexHUKU 3a oLeHsABaHe U 3Ha4YUMMMN HeHabngaemMn BXoasALWM AaHHU
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CnegHaTa Tabnuua npeacTtaBs TEXHUMKUTE 3a OLIEHsIBaHe, M3MON3BaHu Npu OLEHSBaHEeTO Ha crpaBeaIMBUTE CTOMHOCTM Ha HuBO 3, KakTo n
n3non3saHuTe 3Ha4YMMn HeHabnogaemm BXoOALLM OaHHU:

Bug Ha akTuBa

Osanose

AKunn

Bug Ha akTuBa

Akunmn

Akunmn

CnpaBeanuea
CTOMHOCT Ha
31.12.2024

‘000 nB.

143

213

CnpaBegnuBa
CTOMHOCT Ha
31.12.2023

‘000 nB..
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103

TexHuka 3a
oueHsiBaHe

MeTop Ha HeTHaTa
6anaHcoBa CTOMHOCT
Ha aKTuBuTe

MeToga Ha ny6nunyHo
TbpryBaHuTe
CpaBHVMM aKTUBM U
MeToq Ha HeTHaTa
HanaHcosa CTOMHOCT
Ha aKTuBuUTe

TexHuKa 3a
oLeHsiBaHe

MeToa Ha HeTHaTa
6anaHcoBa CTOMHOCT
Ha aKTuBUTE

MeToga Ha ny6nunyHo
TbpryBaHuTe
CpaBHVMU aKTUBU

3HaunMmMm HeHabnoaaeMun BXoAALWM AaHHU

HCA He e nasapHa oLeHKa Ha akTuBuTe. [laHHUTe ce
n3uncnsieat oT nocregHute nybnukyBaHn pmHaHcoBm
oT4yeTn Ha [pyxectBata 6€3 JOMbIIHUTENHN KOPEKLMM
B CTOMHOCTTA Ha NO3nLMUTE OT oTYyeTa

Kopekummn Ha nazapHyu MHOXWUTENN Ha ApYyXecTBa
aHanosu 3a:

-JInkBMAHOCT,

-Pa3wmep n peHTabunHoct

HCA He e nasapHa oueHka Ha akTusuTte. [laHHUTe ce
n3uncnsieat oT nocriegHuTe nybnukysaHn pmHaHcoBm
oT4eTH Ha [pyxecTBaTta 6€3 JOMbHUTENHM KOPEKLMK
B CTOMHOCTTa Ha No3nuuuTe ot oT4yeTa

3HauuMmu HeHabnogaeMu BXoAAWM AaHHN

HCA He e nasapHa oueHka Ha akTusute. [laHHUTe ce
n3umcnsieat oT nocregHuTe nybnukysaHn pmHaHcoBm
oT4eTn Ha [pyxecTBaTta 6e€3 OMbHUTENHM KOPEKLMK
B CTOMHOCTTa Ha No3unuuuTe ot oT4yeTa

Kopekummn Ha nazapHyM MHOXWUTENN Ha ApYyXeCcTBa
aHanosu 3a:

-JlnkBnAHoOCT,

-Pa3wmep n peHtabunHoct

B3aumoBpBb3Kka Mexay Kno4voBu
HeHa6nogaeMy BXoAsLM OAaHHU U
cnpaBeanuBa CTOMHOCT

OcCHOBHa 4acT OT aKTUBUTE Ca OLeHEHW NO
cnpaseagnumea CTOMHOCT. Bb3MOXHO € aa nma
pas3nuka M/y oueHKaTa Ha akTuBuTe U
nasapHuTe CTOMHOCTM Ha OLlEHSIBaHUTE aKTUBW.

AKo KoedunumeHTUTe 3a KopeKkums ce
yBenuyat/(HamansT), To cnpaBeanveara
CTOMHOCT LLie € No-H1CKa/(no-Bucokay)

OcCHOBHa 4acT OT aKTUBUTE Ca OLeHEHW NO
cnpaseagnmea CTOMHOCT. Bb3MOXHO e ga nma
pas3nuka M/y oLeHKaTa Ha akTuBute U
nasapHuTe CTOMHOCTU Ha OLleHsABaHWUTE aKTUBW.

B3anmoBpb3ka Mexay Kno4oBu
HeHabnogaemMu BXoAsLWM AaHHU U
cnpaseanusea CTOMHOCT

OcCHOBHa 4acT OT akTUBUTE Ca OLEHeHU No
cnpaseagnuea CTOMHOCT. Bb3MOXHO € aa nma
pas3nuka M/y ouUeHKaTa Ha akTuBuTe u
nasapHuTe CTOMHOCTM Ha OLlEHSIBaHUTE aKTUBW.

AKo KoedunumeHTUTe 3a KopeKkums ce
yBenuyat/(HamansT), To cnpaBeanveara
CTOMHOCT LLie € No-H1CKa/(no-Bucoka)
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PaBHeHMe Ha cnpaBegnuBuTe cToMHocTn oT HUBO 3

CnepHarta Tabnuua npeacraBs paBHEHWE Ha ABVXEHUETO OT HA4YarnHoTO canao A0 KpamHOTO
cango Ha cnpaeegnnBuTe CTOMHOCTM OT HuBo 3.

AKUMM n ganoBe B

MHBECTULIMOHHM

¢oHaoBe

‘000 nB.

Canpo Ha 1 aHyapu 2024 154

Meyanbu oT NpeoLeHKa, BKMNIOYEHM B OTYETa 3a Nevandara nnm 4
3arybaTa n gpyrust BceobxeateH 4oxoa

Bxogsawwm tTpaHcdepn ot Hueo 1 198

Canpo Ha 31 gekemBpu 2024 356

MpuyuHaTa 3a BXxoaswmsa TpaHcdep oT Hueo 1, B pasmep Ha 198 xun. nB., e cnegHaTa:

Kbm 31.12.2024 1. yeTnpu gpyxecTtearta, YanTO akuMM U OSroBe ca yacT oT pmHaHcoBUTE
aktuem — ,AceHoBa Kpenoct“ All, NuBecTtop BI, Kenutbn meHnmkMbHT n HO® OduHamuk ca
OLIEHEHN OT HE3aBMCUMU OLIEHUTENN, 3aLl0TO HEe NOKPMBAT NU3NCKBAHMATA 3a ,aKTUBEH Nasap”,
3anoXeHn BbB BbTpeluHnTe npaBmna 3a oueHka Ha akTuBuTe Ha [pyxecTtBoTo. ToBa foBeae
00 npeknacuduumpaHe Ha cbmte ot Hueo 1 B Hueo 3.

AKuMu n ganose B

MHBECTULMOHHM

¢oHpoBe

‘000 nB..

Canpo Ha 1 aHyapu 2023 171

Meyanbu oT NpeoLeHKa, BKMNIOYEHM B OTYETa 3a Nevandara nnm 29
3arybaTa n gpyrusi BceobxsaTteH 4oxo4

Naxogsawm TpaHcdepmn oT Hueo 3 (39)

Canpo Ha 31 gpekemBpu 2023 154

7. lNapu 1 napuyHU eKBUBANEHTU
31.12.2024 31.12.2023

‘000 nB. ‘000 nB.
MapnyHu cpeactea B 6aHkn 1 B 6pon B:
- 6bnrapcku nesa 250 50
Mapu 1 napuyHM eKBUBANEHTH 250 50

ApyecTBOTO HAMa GrOKMpaHN NapuU4HN cpeacTBa.



55
3EAL "UKB >Xuso1” EAL
®drHaHCOoB OoT4YeT
31 nekemBpun 2024 r.

8. MHBeCTULMOHHM NMOTH
8.1. O6wa uHdopmauma 3a UHBECTULMOHHU UMOTHU

NHBECTULUMOHHUTE UMOTU Ha [pyXecTBOTO BKIOYBAT caMoCTosiTeneH obekT B crpaga —
marasuiH B rp. JIeBckM, KOWTO ce ObPXKU C Lien NonyYyaBaHe Ha NpMxoam OT HaeM.

MHBECTULNOHHMTE UMOTK ca npeacrtraBeHn BbB d)I/IHaHCOBI/IFI OTHET Ha ,D,py)KeCTBOTO, KaTo e
n3non3BaH MoAes Ha cnpaBenjimBaTta CTOWHOCT.

MpomeHuTe B GanaHcoBUTE CTOMHOCTU, NPeACTaBeHM B OTYeTa 3a (OUHAHCOBOTO CbCTOSHME,
mMoraT ga 6baaT 00o0LLeHn, KakTo creasa:

2024 2023

‘000 nB. ‘000 nB.

BanaHcoBa CTOMHOCT KbM 1 siHyapu 465 463
HeTHa nevyanba ot npoMsiHa Ha cnpaBeanuearta CTOMHOCT 7 2
BanaHcoBa cTonHOCT kbM 31 AekemBpU 472 465

3a VIH(*)OpMaLI,VIFl OTHOCHO ornpepenAaHeTo Ha cripaBeannBata CTOMHOCT Ha MHBECTULIMOHHMS
nmoT BuxTe lNoscHeHne 8.2. no-gony. ﬂpes npeancraBeHnTe nepnoan He ca oCbLleCTBABaHA
NOKYMNKN " I'IpOD,a)K6VI Ha MHBECTULUMNOHHN NMOTU N NMpOoMAHaTa B OanaHcoBaTa CTOMHOCT ce
ObIMKM €ANHCTBEHO Ha nevanéu ot npomMaAHa B cnpaseannearta CTOWHOCT.

VIHBECTULMOHHUAT MMOT HE € 3aroXeH kaTo obeanevyeHue no 3aemu. He ca npn3HaBaHn
YCIOBHN HaeMu.

Mpuxogute oT Haem 3a 2024 r., Bbanuaawm Ha 13 xun. ne. (2023 r.: 13 xun. nB.), ca BKNKOYEHN
B OoTYyeTa 3a nevanbarta unu 3arybarta u gpyrua BceobxsaTteH 4OX0A Ha pef ,HeTHu npuxogm
OT UHBECTULMOHHO HEABMXMMO MMYLLIECTBO®.

8.2. OnpegensiHe Ha cnpaBeanMBa CTOMHOCT HAa MHBECTULIMOHHU UMOTH

CneppawaTta Tabnuua npeactaBs aHanu3 Ha Nepapxusta 3a OT4YMTaHe No crpaBeanueBa
CTOMHOCT Ha UHBECTULMOHHUTE UMOTU Ha [pyecTBOTO no Buaose kKbM 31 gekemspu 2024 r.
n kbm 31 gekemepu 2023 r.:

MNHBECTULIMOHHM UMOTH Hueo 1 HnBo2 Hwueo 3
‘000 nB. ‘000 NnB. ‘000 nB.

31 pekemBpu 2024 r. - - 472
31 npekemBpu 2023 r. - - 465

CnpaBegnueaTta CTOMHOCT Ha MHBECTULMOHHUSA UMOT € onpegerneHa ot ,AgBaHc EkcnepTHu
oueHku“ OO/, 4ypes nuueH3npaH oueHuTen TataHa BuHanuesa — cepT1.100102041/2011 1., Ha
0asaTta Ha HanM4yHW akTyarHu LLeHM Ha akTUBHM Nasapw.

Mpu n3BexxgaHeTo Ha cnpaBeasiMBa CTOMHOCT Ca U3Non3BaHu aBa Mmetoaa — MeTtoa Ha
nocpeacTBeHO cpaBHeHMe n MeToa Ha kanuTanuaMpaHe Ha 6baeLum Npuxoau oT Haem, KaTo
3a onpegensHe Ha KpanHa CTOMHOCT ca U3non3saHu ¢ Ternosu koedpuumeHTn 50% n 50% 3a
CpasHuTteneH u lNpuxogeH nogxog.
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TexHuKa 3a
oLeHsiBaHe

MeTtoa Ha
nocpeacTBeHO
cpaBHeHue - 50%

MeToa Ha
KanuTanuaupaHe
Ha ObaewmTe
npuxoau oT HaeMm -
50%

9. JlnswuHr

9.1. [1py>XeCcTBOTO KaTo JIN3aMHronony4arten

3HauumMu HeHabnogaemm
BXOASLLU AaHHU

Kopekumn Ha aHanosu ¢
KoedmLUmMeHTH 3a:

- MecTononoxeHune

- Mnowy,

- O6uWo cbCTOSAHME,
PYHKLMOHAMHOCT U ap.

- CTOMHOCT Ha HaeMm Ha
KBagpaTeH METbp
- Hopma Ha kanuTanusauus
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B3aumoBpb3Kka Mexay Kno4oBU
HeHabngaeMyn BXOAALWMN [AHHU U
cnpaBegnMBa CTOMHOCT

AKO KoeMLMEHTUTE 3a KOPEKLMNA Ha NSioLL,
MEeCTOMONOXeHNE, 06LL0 CbCTOsIHME,
$YHKUNOHANHOCT U T.H. ce
yBenuyaTt/(Hamansr), To cnpaeegnveaTta
CTOMHOCT L€ e No-Buncoka/(no-Hucka).

Ako ce yBenuuu/(Hamanm) CTOMHOCTTa Ha
HaeMm Ha KBagpaTeH MeTbp, TO
cnpaBefnMBaTa CTOMHOCT LUE € Mo-
BMCOKa/(No-HUCKA).

Ako ce yBenuuu/(Hamanm) CTOMHOCTTa Ha
HOpMaTa Ha KanuTanusauus, To
cnpaBefnuBaTta CTOMHOCT Le e No-HUucka/
(no-Bucoka).

OpyxecTBOTO MMa ckrntodeH JoroBop cbC cBbp3aHo nuue XumumnopT A ot 01.01.2022 r.,
3a HaeMaHe Ha oduc B agMUHUCTpaTMBHa crpaga B rp. Codwmsa. [JoroBopbT € ¢ onuua 3a
aBTOMAaTMYHO yAbIDKaBaHe 3a BCEKM crefBaluy TpyU mecela, ako Non3BaHeTo Ha MMmoTa
NPOABLITKM, CbC 3HaHMETo M 6e3 NPOTMBOMNOCTaBAHETO Ha HaemopaTensd. JlnsuvHrosuTe
nnawaHusa no JoroBopa ca OTYeTEHU KaTo onepaTuBeH pasxod, B pasmep Ha 111 xun. nB.. 3a

2024 .

Kbm 31 gekemBpu 2024 r. 3a npeacTosiy
3-MeceyeH nepuog

Kvm 31 gekemBpun 2023 r. 3a npencrosiy,
3-MmeceyeH nepuog

ObmKuMm MMHUManNHU NN3UHIOBU
nnawaHusA

0o 1 roguHa
‘000 nB..
28

OBbmKuMm MMHUManNHU NN3NHIOBU
nnawaHuA

0o 1 roguHa
‘000 nB..
28
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9.2. lpy>KecTBOTO KaTo NU3UHroaaren

[py>kecTBOTO € Nu3nHrogaten no Asa AoroBopa 3a onepaTyBEH NU3UHT, KOUTO ce OTHacAT A0
WHBECTULIMOHEH MMOT, COGCTBEHOCT Ha [1py»KeCTBOTO.

MHBECTULMOHHNAT MMOT € OTAadeH nog Haem No [AOroBOpu 3a OrnepaTUMBEH NU3MHE Ha
ET ,EBNOMMEB-55-UNTMMYO METOOMEB“ ¢ MeceyHa HaemHa LeHa - 528,00 ns.
n cpok go 31.12.2026 r. n ,Ambon Komepc* OO[ ¢ meceyHa HaemHa ueHa — 750,00
nB.(825.00 nB. o1 01.09.2024) n cpok oo 15.08.2027 r. JInsnHrononyvatenute He pasnonarar
C onuusa aa 3akynaT MMoTa Npu n3TuyaHe Ha JIM3NHIoOBUS Nepuog.

Bbaewnte MMHMMaNHN NM3NHIOBM NOCTBbMSIEHNS Cca npencrtaBeHn, KakTo crneasa:

Bbaewm MMHUMaNHN NIN3NHIOBU NOCTbLIMJIEHUA

0o 1 roamHa OT 1 po 5 rognHn

*000 nB.. *000 nB.

Kbm 31.12.2024 r. 16 22
Kbm 31.12.2023 r. 13 13

MNpuxognte OT HAaeM Ha UHBECTULMOHHM MMOTK 3a roguHaTta Bb3nusaT Ha 13 xun. nB. u ca
OoT4eTEHNM KaTo ,HeTHM npuxogn OT MHBECTUUMOHHO HEABWXKMMO  UMYLLECTBO”
(BMX nosicHeHne 18).

10. OTcpoyeHn fAaHBYHU NAacuUBU (aKTUBK)

OTCpO‘-IeHVITe OaHbUMN BB3HWMKBAT B pe3yritar Ha BPeMEeHHU pPa3yinkn 1 Heun3nosrs3BaHu
OaHb4YHU 38Fy6l/l M Morat ga 6'bﬂ,aT npeacrtaBeHn, KakTo crnegBa:

Mpu3Hatu B MpusHatn B
OTCcpoYeHU AaHBYHU 1 AHyapm ne4yanb6ara apyr 31 pekemBpuU
nacusu (aKTUBM) 2024 unum BceobxBaTeH 2024
3arybarta poxon

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
AKTMBM
HematepunanHu aktuem - - -
MHBecTULMOHEH UMOT 22 2 - 24
Macusu
[MeHCUOHHK 3aabINKeHUs
KbM I'IepCOHaJ'Ig 8) ) i (8)
KomneHcupyemm otnyckm (3) - - (3)
[oxoan Ha mecTHM nuua (2) (2) - (4)
Hewnsnons3BaHu gaHbYyHU (59) 16 ) (43)
3arybm

(50) 16 - (34)

MpuaHaTu KaTo:
OTcpoyeHn gaHbyHK (72) (58)
aKTMBK
OTcpoyeHn gaHbyHK 29 o4
nacvueu
HeTHoO oTcpoyeHun (50) (34)

AaHb4HM /(aKTNBWN)
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OTCcpoYeHU fAaHBYHU
nacusu (aKTUBM)

AKTUBMK
HematepunanHun aktusem
MNHBECTULMOHEH UMOT

MacuBn

NeHCMOHHM 3aabIKeHus
KbM nepcoHana
KomMmneHcupyemun oTnycku
[oxoan Ha MecTHU nuua
Hewnsnons3BaHu gaHbYHU
3aryom

MpusHaTtn KaTo:
OTcpoyeHn gaHbyHK
aKTMBK

OTCcpoYveHn AaHbYHU
nacvueu

HeTHO oTCcpoyeHu
OaHbYHU /(aKTUBM)

Mpu3Hatu B

MpusHatn B

58

11. BaemaHuAa n gpyru aktueu

Kvm 31 gekemBpu 2024 r. gpyruTte akTMBu npeacraBnsBar:

BsemaHe no Llecus
MapaHuumn no 30T
lMpenoctaBeHn aBaHCK

B3eMaHusi OT MHBECTULMOHHM NocpeaHnLm

Mpegnnatexu ycnyru

BaemaHus no Cb3acTpaxoBaTesiH JoroBopu

Apyru

1 AHyapm ne4yan6ara apyr 31 pekemBpuU

2023 UWnun BceobxBaTeH 2023
3arybarta aoxon

‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..

13 (13) - -

20 2 - 22

(8) - - (8)

(3) - - (3)

(2) - - (2)

(74) 12 (59)

(54) 1 (50)

(87) (72)

33 22

(54) (50)

31.12.2024 31.12.2023

‘000 nB.. ‘000 nB..

- 3453

36 55

28 -

2 2

14 -

26 -

3 8

109 3518
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12. Cob6cTBeH Kanutan
12.1.

Peructpupanuat kanutan Ha [dpyxecTtBoTo ce cbeTon ot 7 850 000 Ha Gport 0BMKHOBEHM
aKkuMm C HOMUWHanHa CTOMHOCT, B pa3mep Ha 1 nB. 3a akuusa. Bcuukn akumm ca ¢ npaBo Ha
nosrlydaBaHe Ha OMBWOEHT U NUKBMAAUMOHEH AAN M NpeAacTaBnsiBaT eauH rnac ot obuwoto
cbbpaHne Ha akumoHepuTe Ha [py>KecTBOTO.

AKLIMOHepeH Kanutan

31.12.2024 31.12.2023
Bpown Bpon
bpou nsgageHn 1 HambAHO NIAaTEHN akUMK:
B HayanoTo Ha roguHaTa 7 850 000 7 850 000
06w, 6pon akuMu, N3JageHN 1 HaMmbITHO NNaTeHu
Ha 31 nekemBpU 7 850 000 7 850 000

EpoHonnyeH akumnoHep Ha OpyxectsoTo e LIKB Mpyn EAL
12.2. [Opyru pesepBu
O6wwu pesepBu

‘000 nB.
Canpo kbm 31 gekemBpu 2022 r. 1410
PasnpeneneHne Ha neyanba KkbM pe3epsu 144
Canpo kbm 31 pekemBpu 2023 r. 1554
PasnpegeneHue Ha nevyanba kbM pe3epsu 196
Canpo kbm 31 gekemBpu 2024 r. 1750

12.3. Pe3epB oT npomsiHa B cnpaBeasiMBa CTOMHOCT Ha (pHAHCOBU aKTUBU

Pe3epBbT OT NnpomMsiHa B cripaBesivBata CTOMHOCT Ha (PMHAHCOBU akTuBn € hopMupaH BbB
Bpb3ka ¢ nputexasaHute UK (npeactaBeHn B nosicHeHue 6.2.1), KoUTo ca knacudpuumpaHm
KaTo hMHaHCOBU aKTUBM NO CnpaBennvBa CTOMHOCT B Apyr BceobxBaTeH aoxon. PasmepbT
Ha pesepBa Ha (UHAHCOBUTE akTMBW, OTYMTaAHW MO CchNpaBednMBa CTOMHOCT B Apyr
BceobOxBaTeH goxoa, kbM 31.12.2024 r. Bb3nusa Ha (163) xun. n.. (31.12.2023 r.: (188) xmn.

nB.).

13. Pa3xoau no MKOHOMMYECKU erieMeHTH

2024 2023

‘000 nB.. ‘000 nB..

Pasxogu 3a matepuanu 22 25
Paaxoan 3a BbHLHN yCnyru 424 386
Paaxoawn 3a oguTopcku ycnyrm 62 146
Pa3xoau 3a Bb3HarpaxxgeHus 1 npoBmsnn 901 829
CouuanHu pasxogu 68 62
Paaxoawn 3a ocurypoBku n npoBmsnm 93 95
Pasxoau 3a amopTusaumm 1 2
Pa3xogu 3a gaHbum 1 1
Opyrn pasxogu 39 40
1611 1 586

Bb3HarpaxaeHmeTo 3a HesaBucuM hmHaHcoB oanT 3a 2024 T.

Bb3nu3a Ha 79 xun. ns..
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BbaHarpaxxgeHMeTo 3a aHraXMMeHTW 3a [OOroBOopeHu npouenypu, WU3UCKYeMu MO 3aKOH,
€ B pa3mep Ha 26 xun. ..

MNpe3 roavHaTa HesaBMCMMUTE (UHAHCOBM OAMTOPM HEe ca NPeAoCTaBsnvM  AaHbYHU
KOHCYyNnTauuM unu Opyru ycryri, HecBbp3aHu C oamuTa, pasfvyHM OT OMnuUcaHWuTe Mo-rope.
HacTosuoTo onoBectaBaHe € B U3NbrHEHWe Ha mancksaHudata Ha un. 30 ot 3akoHa 3a
CYeTOBOACTBOTO.

14. Bb3HarpaxpeHusa 3a nepcoHana

14.1. Pa3xoau 3a Bb3HarpaxaeHusi Ha nepcoHana

2024 2023

‘000 nB.. ‘000 nB..

Pasxogu 3a 3annatu 868 793
Paaxoan 3a ocurypoBku 89 91
957 884

14.2. TleHCUOHHU Y ApYrU 3aAbINKEHUs1 KbM NepcoHana

MeHCMOHHUTE M ApYT 3a0biMKEeHUsT KbM nepcoHana, npusHatiu B otyeTa 3a (OMHAHCOBOTO
CbCTOSIHME, Ce CbCTOSIT OT CNEAHUTE CYyMMU:

31.12.2024  31.12.2023

‘000 nB.. ‘000 nB..

HeTekywm:

O6esLeTeHNe MpK NEHCUOHMPAaHEe 22 75
HeTeKyLumn NeHCUOHHM U ApYrn 3aAbIMKEeHUA KbM
nepcoHana 22 75
TeKkywu:

O6esLeTeHne Npu NEHCMOHMpPaHe 10 -

Opyru kpaTKOCPOUHN 3a0bIMKEHUSA KbM NepcoHana 80 58

3aabmKeHMsa KbM KIHOYOB YNpaBreHCKN NepcoHan 97 47
TeKywWwm NEeHCMOHHU U APYIU 3aAbINKEHUSA KbM
nepcoHana 187 105

HeTekywarta yacT OT 3agbibkeHusiTa KbM nepcoHana npeacraenssaT obesweTeHns npu
NneHCMoHMpaHe, KOMTO ce oYakBa fAa 6bvaaT ypeaeHu npes nepuoga 2026-2051 r.

Tekywiata 4YacT OT 3adbiDKeHWsiTa KbM MepcoHana npeacTaBnsBaT  KPaTKOCPOYHM
3a4b/MKEHUs KbM NepcoHana 3a obesLweTeHms Npm NeEHCUOHUPaHe, KOMTO ce oYakea aa 6bvaar
nannateHn npe3 2025r.,Bb3HarpaxaeHns 3a HaTpynaHu HEM3non3BaHW OTNYCKU B Kpas Ha
OTYETHUA Nepuog, 3annaTm n ocMrypoBkmM 3a nocnegHusa meceu ot 2024 r., koMTo cneaea ga
6baat ypeneHnm npes 2025 r.

CwbrnacHo usncksaHuaTa Ha Kogekca Ha Tpyaa, crneg KaTto CnyXutensar e npugobun npaeo Ha
NeHcUs 3a ocuryputeneH ctax W Bb3pacT, [OpyXecTBOTO € 3agb/bPKeHO Aa My m3nnatm
obesLLeTeHne B pa3mep 40 WwecT 6pyTHU paboTHKU 3annaTtu. [pyXecTBOTO € HauYMCnuo npes
2024 r. npaBHO 3agbiPKeHMe 3a u3nnawaHe Ha o0esleTeHMs Ha HaeTuTe nuua npu
NEHCMOHMpPaHE B CbLOTBETCTBME C M3UCKBaHMATa Ha MCC 19 ,[loxognm Ha HaeTn nuua’,
AVCKOHTUPAHU KbM HACTOSILLUSA MOMEHT C AObIrOCPOYEH NMXBEH MPOLIEHT Ha 06e3puncKoBuU
LIeHHU KHWKA.
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I'IpomeHMTe B NpoBU3NNTE 3a obesleTeHns npn neHCnoHmpaHe CbrnacHo Kogekca Ha Tpyaa

npes3 rognHata ca npeacraBeHn, KakTo criegBa:

MpoBn3nM 3a NEHCUOHMpPaHe B HA4anoTo Ha rognHaTa
OcBobogeHa npoBu3ns Npea rogmMHaTa

YBenuyeHne Ha NpoBmM3MnTE B pe3ynTaT Ha CRyXuTenu,
HaBbpLUBALLM Bb3pacTTa 3a NEeHCMOHMpPaHe B criedBallnTe
JBageceT U neT rof.

MpoBK3uM 3a NeHCMOHUpPaHe B Kpasa Ha roguHarta

15. Tekywm 3aabmKeHUs

15.1. Tekywmn gaHbYHU 3aAbITKEHUsA

3agbmkeHns no 300DJ1
3agbmxkernsa no 3031

15.2. TBbproscku u apyru 3agbinKeHUs

3aabmkeHns No cb3acTpaxoBaHe
3agbImKeHUs KbM JOCTaBYMLM
3anbimkeHus 3a obesnednTeneH doHa
Opyrn 3agbmkeHna

16. Mpuxoaun ot nNuxeu ot GPUHAHCOBU aKTUBU, KOUTO He ca oueHeHu no CCI3

Mpuxogm ot nuxewn ot ALK
Mpuxogm ot nuxsun ot PEMNO coenku
Mpuxoam oT Nnxen No 6aHKOBK CMETKN

2024 2023
‘000 nB. ‘000 nB.
75 76
- (12)
8 11
83 75
31.12.2024 31.12.2023
‘000 nB. ‘000 nB.
12 10
3 2
15 12
31.12.2024 31.12.2023
‘000 nB. ‘000 nB.
8 297
68 73
19 18
18 41
113 429
2024 2023
‘000 nB. ‘000 nB.
18 18
24 28
1 -
43 46

17. HeTHM ne4yan6un oT UHBECTULIMK, OLIEHEHU NO crnpaBeAniMBa CTOMHOCT Npe3 nevyanom

u 3arybu

Mewan6a oT npomsaHa B cnpaBeanuBaTa CTOMHOCT
3aryba oT npoMsiHa B cripaBeannBaTta CTOMHOCT
Meyan6a ot npogaxba Ha OMHAHCOBM aKTUBM
3aryba ot npogaxba Ha (bMHaHCOBU aKTMBU
Pasxoau 3a ynpaBneHue Ha MHBECTULUN

2024 2023
‘000 nB.. ‘000 nB.
544 442
(227) (268)

- 6

(2) 9)

(4) (10)

311 161
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18. HeTHM npuxogn ot UHBECTULULMOHHO HeABUXNMO UMYLLECTBO

62

2024 2023

‘000 nB.. ‘000 nB..

Mpuxogn OoT HaemM Ha UHBECTULMOHEH NMOT 13 13
Mpuxog oT npomsiHa B cnpaBegnnBaTa CTOMHOCT Ha

MHBECTULMOHEH UMOT 7 2

20 15

19. Apyrn domHaHcoBu npuxoau/ (pasxonu), HeTHO

dunHaHcoBUTE npuxoam n pas3xoaun 3a npeacraBeHntTe OoT4EeTHU nepunoam mMorat aa 6'bﬂ,aT

aHann3npaHu, KakTo crenBa:

2024 2023

‘000 nB.. ‘000 nB.

Paaxoan 3a 6aHKOBM Takcu 1 KOMUCUOHHN (3) (3)
Pa3xoau 3a BanyTHu onepawmu - (4)
Pasxoau 3a nuxsu (3) -
Moy 1 HeyCTOMKN (5) (2)
O6wo apyru hmHaHcoBM pa3xoau (11) (9)
Mpuxoam OT HEYCTONKM - 155
Mpuxogm oT oMHaAHCHMpaHus 1 -
MonoXuTenHn KypcoBu pasnukn 7 -
O6wo apyru puHaHCOBU Nnpuxoamn 8 155
Opyru couHaHcoBu npuxoau/(pa3xoamn), HETHO (3) 146

20. Pa3xoau 3a AaHbUM BbpPXy goxona

OuakBaHnTe pas3xoan 3a gaHbuu, 6asmpaHn Ha paHbuyHa cTaBka B pasmep Ha 10%
(2023 r.: 10%), n AencTBUTENHO NpU3HATUTE AaHbYHM pa3xoam B nevanbata unm 3arybarta u

apyrua BceobxBaTeH goxoa morat ga 6'bD,aT paBHEHW, KAKTO cnenpa:

2024 2023

‘000 nB. ‘000 nB.

Meyan6a npean gaHbYHO obnaraHe 130 132

JlaHb4yHa cTaBka 10% 10%

OvakBaH pa3xoA 3a AaHbUn BbpXy AoXo4a (13) (13)
[aHbyeH edekT oT:

Kopekuun 3a npuxogm, ocBob6ogeHn OT 4aHbuHO obnaraHe - 28

KOpeKU,I/IVI 3a pa3xoaun, Hemnpum3HaT 3a JaHb4HU Lenn -

(16)

Pa3xoau 3a gaHbUM BbpXy goxoaa (13)

(1)
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21. Pa34yeTn 1 caenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha [py>keCTBOTO BKIOYBAT €AHOMUYHUS aKUMOHEP, KIMHYOB YNpaBrieHCKu
nepcoHan v gpyXxecTtsa OT rpynarta Ha cobCTBEHMKA U KpanHUsi COOCTBEHUK.

AKO HE € M3PUYHO YNOMEHATO, TPaH3aKuMnTe CbC CBbP3aHu Nuua He ca M3BbPLUBaHU Npu
creumnanHu ycrioBus 1 He ca NpeaocTaBsAHN U NoyYaBaHW HUKAKBM rapaHumn. PasyeTHute
cymMmu 0OMKHOBEHO ce mannawar no 6aHKoB MbT.

21.1. Cpenku ¢ gpyxecTBa nog oLy KOHTpon

2024 2023
‘000 nB. ‘000 nB.
3acTpaxoBaTesiHa AeNHOCT:

3anucaHu 6pyTHU Npemun 774 753
KoMuncuoH no cbh3actpaxoBaHe 148 202
M3nnateHn 3acTpaxoBaTesiHm cymu 1 obesLeTeHmns (180) (300)
HayncneHn KOMUCMOHHM NO AOroBOpP 3a 3acTpaxoBaTeNnHo (284) (232)
nocpegHNYecTBo

[enHoCT, HeCBbp3aHa CbC 3aCTPaxoOBaHETO:

Haemu 1 KoHcyMaTuBHU pasxoam (121) (124)
Takcy 1 KOMUCMOHHM (4) (3)

21.2. Cpenku c KnO4Y0B yNnpaBrieHCKU nepcoHan

KntoyoBuAT ynpaBrneHcku nepcoHan Ha [pyxecTBOTO BKMtoYBa uneHoBeTe Ha CbBeTa Ha
avpektopute, [Mpokypucta Ha [OpyKecTBOTO, WU3NbMHSABAWMUTE KMOYOBUTE YHKUUM B
[pyXecTBOTO — OTrOBOpPEH akTep, BbTPeLleH OAWUT, PUCK MEHUIKbP, W3NMbHSBALL
yHKUMATA MO CbOTBETCTBUETO, [MABHUS CYETOBOAMTEN W OUPEKTOPUM Ha AMPEKLUN.
CpoenkuTe C KINoYOB NepcoHan ca CrnegHuTe:

2024 2023
‘000 nB. ‘000 nB.
KpaTKkocpo4Hu Bb3HarpaxageHus:

3annaTu, 6oHycK, coumanHmn p-am (638) (635)

Pa3xoau 3a coumanHm ocurypoBkm (50) (53)
O6LWo KPaTKOCPOUYHU Bb3HarpaxaeHus (688) (688)
3acTpaxoBaTesiHa AeNHOCT:

3anucaHu 6pyTHU Nnpemun 3 3

MannaTteHn 3actpaxoBaTenHu cymu n obeseteHns - (7)

3agbnxkeHuaTa Ha [pyecTBOTO KbM KIHOYOBMS YMNPaBIiEHCKU MepcoHan npeacraenssat
Bb3HarpaxgeHnsa n ocurypoBku 3a mM.12.2024 .
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21.3. Pa34yeTu cbC CBbp3aHM Nuua B Kpasi Ha roguHaTa

Tekywm 3aabIDKeHUs1 KbM:

- UKB Al - HaeM n KoHCyMaTuBU

- UKB-komucmoH

- XumumnopT ALl - HaeM 1 KOHCyMaTnBMU

3A[L Apmeel -cb3acTpaxoBaHe

3A[ Apmeey — rapaHuum no 30r1

- KINHOYOB yMNpaBreHCKN NepcoHarn

O6LWo TeKyLIU 3aABbIMKEeHUA KbM CBbpP3aHu nuua

Tekywm B3emaHu1A OT:
3A[L Apmeel -cb3acTpaxoBaHe
O6LWo0 TeKyLM B3eMaH1A OT CBbP3aHu nuua

22. Kateropuu couHaHCOBU aKTUBU U NacuBU

64

31.12.2024 31.12.2023
‘000 nB. ‘000 nB.

2 2

43 56

9 R

- 293

1 21

45 47

110 419
31.12.2024 31.12.2023
‘000 nB. ‘000 nB.
26 -

26 -

Tabnuuata nokassa kaTeropumte OUHaAHCOBM akTMBM M nacumeBu. banaHcoBaTa CTOMHOCT €
paBHa Ha cnpasegnuBata 3a BCUYKM (PUHAHCOBM akTMBKW, OTYUTaAHU NO cCrpaBeanuea
CTOMHOCT, U € pa3yMHO NMpubnwkeHne Ha cnpaBegnMBaTta 3a BCUYKM OCTaHann (oMHaHCOBU

akTusu/nacueu.

PuUHaHCOBU aKTUBM

DUHaAHCOBW aKTUBW, OTYUTAHU MO
cnpaBseanuea ctonHocT npe3 0O/ :

ALK
DUHAHCOBW aKTMBU, OTYUTAHMU MO
cnpaBeanuea CTOMHOCT B nevanbata nnu
3arybaTa:

Akuumn n ganose B HBECTULMOHHN dboHAOBE
DUHaAHCOBW aKTUBW, OTYUTAHU MO
amopTu3npaHa CTOMHOCT

BaemaHus, no PEMNO coenku

KpaTKkocpo4yHn nenosntin

BaemaHus 1 gpyrvn aktmem

Mapu n napuyHN ekBMBaNEHTH

MoscHeHue

6.2.1

6.2.2

6.2.3
6.2.4
11

31.12.2024 31.12.2023
‘000 nB. ‘000 nB.
banaHcoBa banaHcoBa
CTOMHOCT CTOMHOCT
591 562

9 309 6 109

687 663

3 3

83 3518

250 50

10 923 10 905




65
3EAL "UKB >Xuso1” EAL
®drHaHCOoB OoT4YeT
31 nekemBpun 2024 r.

®dunHaHCOBU NacuBM MosicHeHue 2024 2023
‘000 nB.. ‘000 nB.

BbanaHcoBa banaHcoBa

CTOMHOCT CTOMHOCT

Mpeunsuncn

eH

TbproBCkM 1 Apyrn 3agbIimKEHUsI 15.2 113 429
113 429

BwxTe nosicHeHue 4.5 3a nHopMaLmMa OTHOCHO CHETOBOAHATA NOMUTMKA 3a BCAKA KaTeropus
nHaHCOBU MHCTPYMeHTN. MeToauTe, N3non3BaHu 3a OLeHKa Ha cnpaBeaiMBUTe CTOMHOCTMH,
ca onncaHu B nosicHeHne 6.3 n 8.2.0nucaHne Ha nonuTMKaTa 1 LenuTe 3a ynpasBneHne Ha
pucka Ha [pyXeCTBOTO OTHOCHO (PMHAHCOBWUTE MHCTPYMEHTU € NPeAcTaBeHO B NOACHEHWE
6.3.

23. PuckoBe, cCBbp3aHM CbC 3acTpaxoBaTeslHata [AeMHOCT U MNpuTeXxaBaHUTe
PMHaAHCOBU UHCTPYMEHTU

23.1. MNonutuka Ha PLKOBOACTBOTO NO OTHOLLEHUE YNpaBJfieHUe Ha 3acTpaxoBaTenHus
puck

3acTpaxoBaTeneH pMUCK € pUCKbT OT HacTbMNBaHe Ha 3acTpaxoBaTesiHu CbOUTUS B pesynTat
Ha npuTexXaBaHus NopTdein oT 3acTpaxoBaTeriHu JOrOBOPU, MNP KOETO PasMepPbT Ha LLeTUTe
N Ha ObmkuMnTe obeslieTeHns Aa HaOXBbPNAT pa3mepa Ha 3afeneHuTe 3acTpaxoBaTenHu
pe3epBW.

ToBa 3aBucKM OT yecToTaTa, C KOATO BB3IHWMKBAT 3acTpaxoBaTenHuTe cbbuTWUs, BMAa
3acTpaxoBaTternieH noprtdenn, pasMmepa Ha 3acTpaxoBaTenHuTe obesweteHusa. 3a
CMeK4YyaBaHe Ha TO3U PUCK OT ronsiMo 3HaYeHne nMa pa3HoobpasneTo Ha 3acTpaxoBaTenHus
nopTtdenn n TeopuaTa Ha BEPOSITHOCTUTE.

OcHoBHUTE pucKoBe, Ha KOUTO [py>KECTBOTO € U3NOXEHO, ca:

e CMBPTHOCT — puCK OT 3aryba B pe3yntaT yBenuyaBaHe CMbPTHOCTTa Ha 3acTpaxoBaHuUTe
nvua Haj 04aKBaHOTO;

e 3aboneBaemocT — puck OT 3aryba B pesyntaT yBenuyaBaHe 3aboneBaemMocTTa Ha
3acTpaxoBaHWUTe Nn1ua Hag 04aKBaHOTO;

e [loxuBsiBaHe — puck OT 3aryba B pe3ynTaT [OXMBSIBAHE Ha 3acTpaxoBaHUTE nuua C
PEHTHW 3aCTPaxoBKN HaJ O4aKBaHOTO;

e Puck, cBbp3aH C Bb3BPbLLAEMOCT OT HanpaBeHUTE MHBECTULIMMN - PUCK OT 3aryba, koraTto
Bb3BPbLLAEMOCTTA HA MHBECTULMNUTE Ce pasnuyaBa OT 04aKBaAHOTO.

e Puck, cBbp3aH C pas3xoguTe — puck oT 3aryba, koraTo pasxoauTe ce pasnuyasaTt OT
0YaKBaHOTO;

e Puck oT 3aryba npu rpellkn, CBbpP3aHW CbC 3acTpaxoBaHWTE nvua - koraTo nuuara
npekpaTaT 3acTpaxoBaTefniHuTe CU JOroBOPMU.

OpyxecTBoTO paboTn B pamkute Ha [NnatexocnocobHocT 2 u MCPO 17, kouTo BNMSAT Ha
bnHaHCOBUTE OTYETU, YNPaABNEHNETO HA pMUCKa M KanUTanoBUTE U3NCKBAHUS.

MnaTexocnocobHoCT 2;

e Perynupa kanutana Ha 3actpaxoBaTenuTte B EC.
e /3uckBa MMHMMArEH perynaTtopeH KanuTarn cnopen pUckoBust mpodoun.
e Brnuse Ha ynpaBneHneTo Ha pycka 1 pasnpeaeneHMeTo Ha kanuTtana.
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MC®O 17:

e CraHOapT 3a cY4EeTOBOACTBO Ha 3acTpaxoBaTeriHN I0roBOPM.

e Bnuse 3HaUMTENHO Ha WU3MeEpPBAHETO W MNPEACTaBAHETO Ha 3acTpaxoBaTerHu
3a4bImKeHus.

e V3nckBa OeTalneH MoAxohd, BKIMIOYMTENHO KOPEKUMst 33 PUCK M AUCKOHTMpaHe Ha
napu4HU NOTOLIN.

Te3n oBe pamKkM M3NCKBAT OT APY)XECTBOTO Aa Noaabpika BUCOKA CTENEH HA NMPO3PavYHOCT U
OTrOBOPHOCT BbB (PUHAHCOBUTE CY OMepaLui.

[pyXecTBOTO MNOKPMBaA BCUYKM KanuTanoBuM M3UCKBAHMA 3a MWHMManeH kanutan u 3a
nnaTeXxocnocobHOoCT.

3a nopTdpenn oT 3acTpaxoBaTesiHM 4OroBOPK, 3a KOUTO CE npunara Teopusi 3a BEPOATHOCTUTE
npy ueHoobpasyBaHETO W MPOBU3MPAHETO, OCHOBHUAT PUCK, C KOMTO ce cbnbckea
OpyxecTBOTO B CBOWUTE 3acTpaxoBaTefiHM [OOroBOpu, € 4Ye pearnHuTe npeTeHuMu u
nnawaHnaTa 3a obeslleTeHna MmoraT Ja HagsuwaT 6anaHcoBaTa CTOMHOCT Ha nacueBuTe Mo
3acTpaxoBaTesniHuM A4OoroBopu. ToBa MOXe [a Ce Cry4u, NOHexXe YyectoTata unv pasmepa Ha
npeTeHuunTe N 00e3lEeTeEHMATA UNKM pasmepa Ha Obaelmte pasxodu ca No—-ronemu oT
oYyakBaHuTe. 3acTpaxoBaTefiHuTe CbOMTMA ca ClyYanHU U OEeNCTBUTENHMAT 6pon u pasmep
Ha NpeTeHuMnTe 1 NoN3uTe BapmpaT OT roanHa Ha roguHa OT HMBOTO, YCTaHOBEHO C MOMOLLTA
Ha CTaTUCTMYECKM TexHuKkWM. Llenta Ha cratuctudecknte MeToan € Oa MUHMMKU3Mpa
OTKITOHEHMETO Ha pearnHuTe undpn OT OYakBaHUTE.

OnnTbT nokaseBa, Y€ KOSMKOTO MNO-rofidM € nopTdennbT OT NogobHM 3acTpaxoBaTenHu
AOroBOopu, TONKOBa Mo-manka uwe 6bae oTHOcUTEenHaTa NPOMEHSIMBOCT Ha OYakBaHMWSA
pesynTtart. B gonbnHeHue, no-manko aneepcuduumnpad noptdenn e no-mMmanko BeposaTHO Aa
Obae NoBMMsH OT NPOMSIHA B KOETO M Aa € NOAMHOXECTBO Ha nopTdenna. [JpyKecTBoTo e
pa3paboTuno cBosATa cTpaTerns 3a 3acTpaxOBaHETO, 3a Aa AuBepcuduumpa Buaa Ha
npueTuTe 3acTpaxoBaTeNnHW PUCKOBE M [a MOCTUrHe OOCTaTbyHO ronsiMa nonynauusa ot
puckoBe BbB BCSKa OT Te3W KaTeropuu, 3a ga Hamanu MpOMEHNUBOCTTA Ha OYaKkBaHUS
pesynTart.

3a goroBopuTe, NpU KOMTO CMbPTTa € 3aCTPaxOBaHUST PUCK, HaN-BaXKHUTE (DaKTOPWU, KOUTO
Guxa Mornu ga yeBenuyat obliata 4YectoTa Ha MCKOBETEe, Ca enuaeMuMn WMu LUMPOKO
pas3npoCTPaHEHN MPOMEHM B HayMHa Ha XXMBOT KaTO Hamnpumep HaBuUM 3a HenpaBUITHO
XpaHeHe, TIOTIOHONYLIEeHe U HEeAOCTaTbyYHM PU3NYECKUN YrpaXKHEHUs!, BOAELUMN A0 NO-paHHU
Uy noseYe NpeTeHUnn OT 04aKBaHOTO. [oHacTosILEM Te3N PUCKOBE HE BapupaT 3HAYUTENTHO
B 3aBMCKHMOCT OT MECTOMOJIOXKEHNETO Ha 3aCTpaxoBaHUs.

[pyXecTBOTO ce CTpemMu [na npaBu OTHOCUTENIHO pPaBHOMEPHO pasnpedereHne Ha
3acTpaxoBaTeniHUTe JOroBOPU, KaKTo 1 Aa aHanuampa pasnuyHnTe BUOOBE 3acTpaxoBaTerHu
pUCKOBE, KaTO TOBa Hamupa oTpaxkeHue B obwmTe ycrnosus. [MocpeacTsoM pasHoobpasHu
METOAM 3@ OLeHKA M KOHTPOI U3MbIHABALLMUTE PONnUTE Ha KIMYoBU byHKUMK B [IpyXecTBOTO
M3BbPLIBAT U CbAENCTBaT 3a W3BLPLUBAHETO Ha perynspHa OLeHKa Ha pucka, cropen
npaBoMoOLMATa CU U [OKNagBaT CBOEBPEMEHHO Ha PbkoBoacTBOTO Ha [pyecTBoTo.
OcHoBHUTE haKkTopK, OT KOMTO 3aBUCU NOSNOXKUTENHUST PUHAHCOB pe3ynTaT Ha [IpyxecTBoToO,
ca KBoTaTa Ha LLEeTUMOCT, KBoTaTa Ha pa3xoauTe U 0X0AbT OT MHBECTULIUN.

MeToaute 3a M3MepBaHe Ha PUCKOBETE BKIOYBAT KAKTO KONMYECTBEHU, TaKa U Ka4yeCTBEHU
noaxoau. MpunaraT ce noanucBaYeckn NPaKTUKU NPU CKMYBaAHETO Ha NONuuM U ce cneaaT
cnep MnoanucBaHe 4pe3 TAXHOTO CTaTUCTUYECKO NoBedeHue. M3nonssaT ce aKTHepCKu
aHanMan 1 MOAENN Ha PUCKOBE M 3a OLIEHKM Ha GbAeLwmnTe napuyHn notoun. B gonbnHeHne
KOMMaHUsITa M3roTBs aHanu3nM Ha YyBCTBUTENHOCTTA U CLEHAPUHM aHanuMaun, Hanpuvep 3a
OLiEHKa Ha Bb3AEWNCTBMETO Ha MPOMEHUTE B JIMXBEHWUTE MPOLIEHTM BbPXYy CTOMHOCTTA Ha
3acTpaxoBaTenHuTe 3agbikeHus. KomnaHusiTa noanexu Ha perynupaHe CbrnacHo
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U3noxeHoCT Ha PUCK:

puckoBeTe,

CBbp3aHu
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KOETO BKMHOYBA [AOMbIIHUTENEH aHanu3 Wu
C aKTueu
3acTpaxoBaTesiHATe JOrOBOPW, KakTo U C Apyrn GU3HEC pUCKOBE KaTo MasapeH, KpeauTeH U
onepaTuBeH puck. 3a orpaHM4yaBaHe Ha Bb3[eCTBUETO Ha EKCTPEMHM CbOMTUA KOMMNaHUsTa
CKIMoYBa npesacTpaxoBaTesiHy JOroBOpPW.

nacuvsm,

npon3Tnyaium

oT

ExcnoanumsaTa Ha BCEKV pUCK 13pa3eHa B pasmep Ha 3adbiDKeHNUATa Ha 3acTpaxoBaTens:

3acTtpaxoBaHe / 3acTtpaxoBaTesnHu
MopTtdpenn Mogen npesacTpaxoBaHe | 3agbIKeHus
PuckoBu 3actpaxoBku ,2Knsot"
Ha KpeguTononyyaren o6y 3acTpaxoBaHe (742)
PuckoBu 3actpaxoBku ,2)Kneor" o6u 3acTpaxoBaHe (691)
CmeceHn 3actpaxoBku Kueot* o6y 3acTpaxoBaHe (37)
3acrtpaxoBka ,3abonsBaHe" O6uwy, 3acTpaxoBaHe (55)
[MpesacTpaxoBaHe o6y [Mpe3acTpaxoBaHe (39)
Pa3BuTne Ha npeTeHUUN:
Havano Passutne Kpai
FopnHa HomuHanHu | [OUCKOHTUpaHu Fon. 1 Fon. 2 Fon. 3 Fon. 4 Fog. 5 Fon. 6 HomuHanHu | [MCKOHTMpaHu
pesepsu pe3epsu pe3epsu pe3epsu
2017 5 5 671 203 21 47 4 - 12 12
2018 3 3 401 73 26 5 - 34 5 5
2019 82 80 286 174 71 14 32 47 11 10
2020 10 9 348 160 36 30 - - 48 47
2021 55 54 613 209 43 12 - - 63 62
2022 71 68 556 269 24 - - - 82 81
2023 334 325 582 258 - - - - 135 134
2024 - - 552 . - - - - 385 380
06wo 560 545 4008 1347 221 108 36 81 740 732
[nckoHTOB edekT (8)
[obGaBka 3a puck 4
KpaiiHo cango 736

23.1.1. AHanu3 Ha KpeauTeH pUCK

ToBa paBHEHNE OTHUTA NPOMEHUTE B 3aAbl/DKEHUATa 3a 3acTpaxoBaTesiHu OoroBopu no
npeTeHunmnm " aktyannsnpaHuTte CTOMHOCTUTE Ha nacueBuTE 3a npeTeHunn. Tabnuuara
OoTpasdBa 1 Bpb3Kata Mexay HOMUHalnHu napmnyHn notoun n ANCKOHTUPaHU napn4HM NOTOLN.

Hsima npupoobuTn goroBopu npes nepuoga.

[pyr N3TOYHUK Ha KPEAMTEH PUCK MOXeE [a Npounarese oT npe3acTpaxoBaTernieH orosop. KbM
OTYETHUSI NEPUOA HSIMA HETHA aKTMBHA eKCNo3uUMs KbM npesacTpaxoBaTenun. PENTUHIBT Ha
npesacTpaxoBaTersi, kKakTo e NyGrnkyBaH B MOMEHTa Ha CMUCBAHETO e:
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Insurer Financial Strength Issuer Credit Rating Outlook Date

(FSR) Rating Outlook (ICR)

Standard & Poor's A+ Positive A- Positive 30/05/2024

AM Best A Stable - ; 18/07/2024
(Excellent)

Fitch Ratings A+ Positive A- Positive 07/11/2024

23.1.2. AHanN13 Ha NUKBUAHUA PUCK

3a ga ce usberHaT NUKBMAHN NpoONemMu, ce U3BbpPLLBA KOHTPOI 1 OLIEHKA Ha NUKBUOHOCTTA U
napvyHUTE noToum Ha [pyXeCcTBOTO WM ynpaensiBa pucka OT FIMKBUOHOCT, KaTo ocurypsisa
AO0CTaTb4YHO NMMKBUOHWN aKTUBW, 3a Aa NOKPUAT KpaTKOCPOYHM 3aabimkeHus, 6e3 na ce Hanara
Aa npogasaT akTMBM Ha 3ary6a. OCHOBHUTE NOOXOA:

1. YnpaeneHve Ha aktveu u nacvsu (ALM): Ctpatermn 3a cbBnageHue Ha BpemMeToO Ha
napuvyHUTE MNOTOUM OT aKTUBUTE W nacveuTe, 3a Aa Ce MWHMMU3MPA PUCK OT NUKBUOHU
3aTpyAHEHUss N NPOrHosvpaHe Ha OGbaeln MCKoBe, NPeMuu U pasxoau, 3a Aa Ce ocurypu
HeobxogumaTta NMKBMOHOCT.

2. I'Iop,p,bpmaHe Ha NMMKBUOHW pe3epBU, KaTO akKTUBU KaToO NMapunvHu cpeactBa U KpaTKoCpPO4HU
MHBECTULMUN. N3non3BaHe Ha NMKBUOHW aKTUBWM KaToO KeLl unum KPaTKOCPO4HA obnurauum 3a
NnoKpnBaHe Ha HEOTITOXHU pa3xoau.

3. ,D,VIBepCVI(bI/IKaU,I/IFl Ha NMHBECTUUNAUTE! VlHBeCTVIpaHe B pa3ninM4Hn akTmBu, 3a ga ce Hamasu
PUCKDBT OT HEJNTMKBMAHOCT.

6. MNMapuyHnTe NoTouM M NUKBMOHOCTTaA Ha [pyXecTBOTO ce HabnwgaBa exegHEBHO Ha
N3XOAALLNTE U BXOASALLNTE NapUYHU NOTOLMN.

Mpy KOHCTaTMpaHe Ha NUKBMAHW NpobremMu e uarpageHa npoueaypa no yBegomsiBaHe Ha
3aMHTEpecoBaHUTE NuLa — NMUEeTo, OTTOBOPHO 3a YNpaBieHMETO Ha pucka, UHBECTULIMOHHMWS
KOHCyNnTaHT 1 CbBeTa Ha AnpekTopuTe.

OT 3anoyBaHe Ha AenHocTTa Ha [IpyXeCTBOTO He € OTYETEeH HeJOCTUr Ha NUKBUAHW CpeacTBa
UNn 3aTpyaHEHUS NPY NOKPUBAHE Ha 3a4bIDKEHUATA MY.

OvakBaHM MapuyHM MOTOLM MPOM3TUYALLM OT 3acTpaxoBaTerHu gorosopu - MaTypuTeTteH
aHanu3

lognHa Mnorm, ne.| TnBLW, ne.] O6uo, ne.
lfog. 1 271 854 729904/ 1001759
loa. 2 283,955 403 284 357
lfoa. 3 91612 531 92 143
lop. 4 11 900 1045 12 945
log. 5 (21 572) 461 (21 111)
loa. 6 (19 154) - (19 154)
lfop. 7 (8 242) - (8 242)
loa. 8 (9 878) - (9 878)
lfog. 9 24 345 - 24 345
log. 10 (64 758) - (64 758)
Cnegloa. 10 560 062 732 345 1292 407

KomnaHusaTa Hama 40oroesopu CbC CyMun, KOUTO Ca niatnMmm npun NnONCKBaHe.
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23.1.3. AHanu3 Ha KOHLUEHTpPaLNOHEH PUCK
KoHueHTpauusa Ha pucka no pernoH: [pyXecTBOTO onepupa caMo Ha 6bnrapckusa nasap.

KoHueHTpauus Ha pvcka no npodyktoBa NuHUS: MpoayKToBUTE NUHWUM ca pasHOOGpasHu C
OCHOBHM MOKPUTUSA CBBP3AHM C PUCK OT MpPEXMBSIBAHE M UHBANMOHOCT. Bcuykn npoaykToBu
MIMHUM NOKPUBAT MHOXECTBO MHOMBUAYaANHW PUCKOBE, BKI. rPYMoBM MOMWLUM M NOAuuM, no
KOUTO Ce 3acTpaxoBaT KpeauTononyvaTenmu.

KoHueHTpauus Ha pycka No KNneHT: [Ipy>KeCTBOTO HIMA KOHLEHTpaLUUsi Ha pyUcka npousTuyaLy
OT rofisiMO KONMYECTBO 3aCTpPaxoBaTeNHN AOroBOpPM C orpaHuyeH 6poit KNMeHTu.

TabnuuaTa no-gony nokassa pasMepute Ha o6e3LeTeHunsiTa no 3a BCAKO UHAMBUAYANHO
3acTpaxoBaHo NnuLe.

Pasmep Ha obesweteHne | Ekcnosunums
25 000 7 281
50 000 3984
100 000 659
Hag 100 000 157

23.2. MNMonutuka Ha P1BHKOBOACTBOTO NO OTHOWEHME YhNpaBfieHMe Ha pPUCKOBe,
CBbp3aHn ¢ hMHAHCOBU UHCTPYMEHTU

Bcneacteme Ha M3non3sBaHeTO Ha (PMHAHCOBU WUHCTPYMEHTU, [pyXeCTBOTO € U3SOXEHO Ha
pasnuyHn BuaoBe PUHAHCOB PUCK, Hal-3HAYMMUTE OT KOMTO Ca NasapeH PUCK, KpeaUTeH PUCK
W NIUKBUOEH PUCK.

PuckbT B genHocTTa no ynpasneHWeTo Ha nopTtdenna Ha [pyKecTBOTO € CBbp3aH C
Bb3MOXHOCTTa (pakTMyYeckuTe NOCTbNNEHMS OT JadeHa UHBECTULMSA A HE CbOTBETCTBAT Ha
OYaKBaHUTE.

Cneundukata npu ynpaeneHMeTo Ha bMHaHcoBMA nopTdenn Ha [pyXecTBOTO u3Bexaa
HeobxogumMocTTa OT nMpunaraHeTo Ha afekBaTHM CUCTEMU 3@  HaBPEMEHHOTO
naeHTudMLmMpaHe 1 ynpasneHne Ha pasnuyHmMTe BUOOBE PUCK, KATO OT 0CODEHO 3HayeHve ca
npouenypute 3a YynpaBreHWe Ha pUCKoBETe, MeXaHu3MuTe 3a NnoaabpKaHeTo MM B
NpYeMnNnBM rpaHnLn, onTUManHa NMMKBUOHOCT 1 aAnBepcrudukauns Ha noptdenna.

23.2.1. AHanu3 Ha nasapHuUs pUCK

Bcuukn Tbpryemum (pUMHaAHCOBM MHCTPYMEHTU Ca W3NOXEHW Ha nas3apeH pucK, KOWTO
npeacraBnsiBa pUCKbT OT MOBMLLABAHE MMM HaMansiBaHe Ha TsXHaTa NnasapHa CTOWMHOCT B
cneacTevMe Ha Obaewm NpomMeHn B nasapHuTe ycrnoBust. PMHAHCOBUTE WMHCTPYMEHTU ce
oLeHsaBaT No cnpaeefnvMBa CTOMHOCT Y BCUYKM MPOMEHN B Na3apHUTE YCNOBMSA ce oTpassiBaTt
anpekTHo B OTyeTa 3a neyanbaTa wnu 3arybarta u gpyrua BceobxsateH Joxon.

MputexasaHuTe OT [pyXecTBOTO (QUHAHCOBM WHCTPYMEHTW Ce YynpasBnssaT, OTYUTaNKW
NPpOMeHsAWNTEe ce nasapHu ycrnosus. Ekcnosvuumnte KbM nasapeH puck ce ynpasnssaT B
CbOTBETCTBME C YTBbPAEHUTE NUMUTU. 3a HamansaBaHe Ha nasapHusa puck [JpyxecTBOTO ce
CTpeMM MakcuMmarHo ga amsepcuduumpa MHBeCTUUMUTE B NopTdenna cnpsamo onpeneneH
NKOHOMMWYECKN CEKTOP, MKOHOMUYECKa CTPYKTYpa UM eMUTEHT.

3a nepuopa oT cb3gaBaHe Ha [pyxecTtBoto Ao 31 gekemspu 2024 r., npeaBua xapakrepa,
CTpyKTypaTa u obema Ha UHBECTULMUTE, HE € NPELIEHEHO KaTO HEOOX0ANMO U LienecbobpasHo
N3BBbPLLBAHETO Ha XeoKMpaHe Ha pucka.
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LleHoBuM puck

[pyXeCcTBOTO € U3NOXEHO M Ha APYr LIEHOBM PUCKOBE BBbB BPb3Ka C NpUTEXaBaHN NyGrnyHo
TbpryBaHu akuuu, asnose u obnuraumn. banaHcoBaTa CTOMHOCT Ha (PMHAHCOBW aKTUBW,
Kouto ca nybnuyHo TbpryBaHu, kbM 31 gekemepu 2024 r. e B pasmep Ha 9 900 xun. ns.
(31.12.2023 r.: 6 671 xun. nB.).

AHanM3bT Ha YyBCTBUTENHOCTTA € n3roteeH 3a [LIK 1 nyGnnyHo TbpryBaHuTe akuumn n 4sanose
npv cpegHa o4akBaHa npomeHnnBocT oT 1% (3a 2023 r.: 1%). B cnyyan ye koTMpaHaTta ueHa
Ha Te3n akumm n LK ce noBuwmn nnn Hamanu B T03n pasmep, HeTHaTa nevanba 3a nepuoaa,
ApYyruaT BceobXxBaTeH LOXOA M COOCTBEHUAT kanuTan we 6baaTt yBenumyeHu CbOTBETHO C
93 xun. nB., 6 xun. nB. 1 99 xun. nB. (3a 2023 r. cboTBETHO C 61 XUN. NB., 6 XWn. nB. ”
67 xun. ne..).

AHanM3bT Ha 4YyBCTBUTENHOCTTA Ha LIEHOBM PUCK BbB BPb3Ka CbC 3acTpaxoBaTernHarta
OEenHOCT e npeactaBeH B NosdcHeHMe 5.8.

My6nuyHO ThpryBaHUTE akumm ca knacmpuumpaHm kato nUHaHCOBM akTUBM MO cnpaBennvBea
CTOWHOCT B nevan6arta unu 3arybaTa v 3aToBa uMaT BnusiHWE BbpXy nedvanbaTa wnuv 3arybarta
3a nepuoga. LK ca knacudpumumnpaHm kato oMHaHCOBM akTUBK NO cnpaBensineBa CTOMHOCT B
Apyr BceobxBaTeH Aoxod M 3aToBa He ce B3eMa npeaBui BNUAHMETO MM BbpXy nedvanbata
unu 3arybarta 3a nepvoga.

BanyTteH puck

To3n puck e BanuaoeH 3a (PUHAHCOBM WMHCTPYMEHTU, OLIEHEHW B YyXAecTpaHHa BanyTa.
BanaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTUBM € AeHOMUHMPaHa B CrieHUTe BanyTu:

31.12.2024 31.12.2023

‘000 nB. ‘000 nB.
bbnrapcku nes 10 212 10 229
Espo 591 562
LLaTckn gonap 120 114
O6wo ¢pmHaHCOBU aKTUBU 10 923 10 905

[py>XecTBOTO € N3MNOXEHO Ha BanyTeH pPUCK OTHOCHO cnpasefniMBata CTOMHOCT 1 6baewmTe
NapuyHM NOTOLUM Ha (PUHAHCOBUTE MHCTPYMEHTU B LLIATCKN Aonapwy, NPpeacTaBnsBaLlm Asrnose
B [ Tekcmm Komogutu CtpaTtemkn. PuHaHCOBUTE akTUBK, 4EHOMUHUPaAHW B eBpo, ca ALK.
[pyXecTBOTO HE € M3roTBMMO aHanu3 Ha YyBCTBUTEITHOCTTA, TbI KaTo KypCbT Ha €BPOTO €
dMKCMpaH KbM fieBa B CboTHoLwweHne 1=1,95583, a BanyTHaTa eKCnosnuus B LLAaTCKM gonapu
€ HecbllecTBeHa.

JNinxeseH puck

[enHocTuTe NO ynpaBneHue Ha pucka MMar 3a uernli ONTUMU3MPAHETO Ha HEeTHWS 0OXO4 W
pa3xod 3a NuxsM NpU AadeHU NasapHW JNIMXBEHW paBHMLLA B CbOTBETCTBUE C OM3HEC
cTpaTernnTe Ha [pyxecTtBoTo. [1poueaypute no ynpasneHne Ha NMXBEHUS PUCK ce npunarat
OT rnegHa TOYKa Ha 4YyBCTBUTENHOCTTa Ha [pyXeCTBOTO CMpPsiMO MPOMEHM B JIMXBEHUTE
paBHMLLA.

[dencTBuTenHuAT edeKkT 3aBuCuM OT MHOXECTBO (PaKTOpW, KOUTO BKMOYBAT NPOMEHUTE B
NUXBEHUA MNPOLIEHT, NMOPOAEHU OT YYBCTBUTEINHOCTTA CMPAMO pasfUYHUTE MNEpUoau Wnu
BanyTu.
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B cneagBawute Ta6J'IVILI,VI € MNOoKa3aHa 4yBCTBUTEJTHOCTTA KbM NPOMEHUTE Ha HOMUHAITHUTE

JIMXBEHU NMPOLEHTU Ha (*)I/IHaHCOBI/ITe aKTBU N NacmBKn Ha ,D,py)KeCTBOTOZ

PUHaAHCOBU aKTUBU

31 npekemBpu 2024 r.
MapuyHKn cpencTea
KpaTkocpo4dHn oenosntin
ALK

Axunn n ganose B 1®
BaemaHus no amopTtmsnpaHa
CTOMHOCT

OO6L0 aKkTnBMH

31 nekemBpu 2023 r.
MapuyHu cpeacTsa
KpaTKkocpo4uHn genosntn
ALK

Axunn n gsanoese B A®
BaemaHus no amopTtmnsnpaHa
CTOMHOCT

O6LWo aKkTnBM

PuHaHcOBU Nacueu

31 npekemBpu 2024 r.
Tbproecku 1 opyrv 3agbrmkeHns
O6Lwo nacueun

31 npekemBpu 2023 r.
Tbproecku 1 Apyru 3agbimKeHNs
O6Lwo nacmeun

JInxseH %

3,125

4%

3,125

4%

JInxBoHocHu Be3nuxeeHu Ooo6wo
‘000 nB. ‘000 nB. ‘000 nB.
- 250 250

- 3 3

591 - 591

- 9 309 9 309

687 83 770
1278 9 645 10 923
- 50 50

- 3 3

562 - 562

- 6 109 6 109

663 3518 4 181
1225 9 680 10 905
Be3nnxseHu

‘000 nB.
113
113

Be3nnxseHu

‘000 nB.

429

429

[pyxecTBoTO npuTexasa (UHAHCOBW aKTUBW, KOUTO Ca C (PUKCUPaHU NUXBEHWN MPOLEHTU, U
CbOTBETHO JIMXBEHUSIT PUCK MO OTHOLUEHME Ha (PUHAHCOBUTE aKTMBM € MUHMMASEH.
[py>KeCTBOTO He M3roTBS aHanmM3 Ha YyBCTBUTENHOCTTA, Tbil KATO HSIMa JTMXBOHOCHMU

B3eMaHUA U 3aAblDKeHUA, KOUTO a MMaT A0roBopeH NpOMEHIINB JIMXBEH MPOLIEHT.

AHanNM3bT Ha YYBCTBMTEINHOCTTA Ha NIMXBEHUSI PUCK BbB Bpb3Ka CbC 3acTpaxoBaTenHarta
OEeNHOCT € npeactaBeH B NosicHeHMe 5.8.
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23.2.2. AHanu3 Ha KpeaUTHUA pUCK

Mpy ynpaBneHMeTo Ha KpeanUTHUS pUCK [py>KeCcTBOTO HabnoaaBa pucka OT HEU3MbITHEHME Ha
aHraXXMMEHTM OT CTpaHa Ha KOHTpareHTu Npuv onepaunn ¢ PUHAHCOBU UHCTPYMEHTM.

Mpn HabnogeHMEeTO Ha puUcKoBaTa eKcno3nuus ce otunTat konebaHusTa B cnpaBeanuearta
CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTU. [py>KeCTBOTO OCbLLECTBSBa ynpaBrneHMeTo Ha
pucka, KaTo onepupa camo C KOHTpareHTW, NpuTexXaBaly BUCOK KPeAUTEH PENTUHT U KoraTo
€ HeobxoaMMo M3nckKBa obeanevyeHus.

N3naraHeTo Ha [Ipy»keCTBOTO Ha KpeaUTEH PUCK € OrpaHnYeHo Ao pa3Mepa Ha bGanaHcoBaTa
CTOMHOCT Ha (PUHAHCOBUTE aKTMBW, MPU3HATU KbM AaTaTa Ha OT4YeTa, KaKTo € MOCOYEHO Mo-
aony:

31.12.2024 31.12.2023

‘000 nB. ‘000 nB.
Mpynu comHaHcoBU akTUBU (6anaHCOBU CTOMHOCTH)
drHaHCOBW aKTUBW, OTYUTAHKM MO CnpaB. CTOMHOCT Npe3 OB 591 562
®drHaHCOBW aKTMBK, OTYUTAHM MO cnpaB. CTOMHOCT B
nevyan6ata unu 3arybata 9 309 6 109
BaemaHus no amopTuanpaHa CTOMHOCT 770 4181
KpaTKkocpo4yHn nenosntin 3 3
Mapu n napuyHU ekBMBANEHTH 250 50
10 923 10 905

PbkoBOACTBOTO Ha [Ipy)XeCTBOTO cUMTa, Ye BCUYKM rOpecrnoMeHaTn (oMHaHCOBU akTUBW, KOUTO
He ca obe3LeHsIBaHN Npe3 npeAcTaBeHnTe OTYETHN Nepunoam, ca MHaAHCOBM aKTUBM C BUCOKA
KpeauTHa OLeHKa, BKIMYMTENHO M Te3U, KOUTO ca C HaCTbNWM Nagex.

KpeautHUsiT pyck OTHOCHO Napw 1 MapuUYHN EKBUBANEHTU Ce CYNTA 3a HECBLUECTBEH, ThbI KaTo
KOHTpareHTMTe ca GaHkum c gobpa penyTauusi U BUCOKA BbHLUHA OLEHKA Ha KpeauTHUS
penTuHr. B cnegBawmte Tabnuum e npeacTaBeH aHanu3 Ha MaTyputeTHa CTPYKTypa cropen
OCTaTbYHMS CPOK Ha Nafex Ha (PMHaHCOBUTE aKkTVMBK Ha [py>KeCTBOTO:

Oo1r. 10r.-15r. Bes O6uwo
MaTtypuTteTt

‘000 ‘000 nB. ‘000 nB. ‘000 nB.

ne.
31 nekemBpu 2024 r. - - 250 250
MapuyHu cpencTsa
KpaTkocpouHu genosntu 3 - - 3
OUK - 591 - 591
Akunn n ganose B NP - - 9 309 9 309
BaemaHus no amopTtmampaHa 770 - - 770
CTOMHOCT
O6wo akTuBMU 773 591 9 559 10 923
31 npekemBpu 2023 r.
MapnyHu cpeactea - - 50 50
KpaTkocpouHu genosntu 3 - - 3
OUK - 562 - 562
Akunn n ganose B O - - 6 109 6 109
BaemaHus no amopTtmsmpaHa 4 181 - - 4 181
CTOMHOCT

OOLwWo aKkTMBmn 4184 562 6 159 10 905
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23.2.3. AHanu3 Ha NMKBNAEH pUCK

3a na ce usberHaT NMKBUAHM NPoGremMu, ce U3BbPLLBA KOHTPOI M OLeHKa Ha NIMKBUAHOCTTA U
napuyHuTE NoToum Ha [pyXecTBOTO.

Bbpxy nukBMgHocTTa Ha [py)XecTBOTO Ce W3BbplUBa exeaoHeBHO HabniogeHue Ha
N3XOOALINTE U BXOOALWLMTE NapuYHM NOTOLM Ha ceaMMYHa U MeceyHa Gasa.

Mpy KOHCTaTMpaHe Ha NUKBMAHW NpobremMu e uarpageHa npouedypa Nno yBeooMsiBaHe Ha
3aVHTEpPecoBaHUTE Nuua — NMUEeTo, OTTOBOPHO 3a YNpaBieHMETO Ha pucka, UHBECTULIMOHHMWS
KOHCynTaHT, CbBeTa Ha QupeKTopuTe.

OT 3anoyBaHe Ha AelHocTTa Ha [Ipy)XecTBOTO HE € OTYETEH HeQOCTUI Ha NUKBUAHW CPEACTBa
UNn 3aTpyaHEHUS NPY NOKPUBAHE Ha 3a4bIKEHUATA MY.

Mpe3 oTtyeTHUA nepuod OpyXeCcTBOTO € U3MbIMHABANO CBOUTE TEKYLUM 3adbiMKEeHUA B CPOK.
MaTypuTeTHaTa CTpyKTypa Ha (puHaHcoBUTE nacueBu Ha [pyxecTBoTo KbM 31 Oekemspwu
2024 r. n 31 pekemBpmn 2023 r. e oo 6 MeceLa C ornes Ha ToBa, Ye BCUYKM OMHAHCOBM NacuBK
Ca TbProBCKU 3a4bIHKEHMS, KOUTO Ce ypexaaT B onepaTtnBHUSA BU3HEC LUMKbI.

24. MonuTtuka 1 npoueaypa 3a ynpaBrneHMe Ha Kanutana
Llenute Ha [pyKecTBOTO NO OTHOLLEHME YNPaBEHNETO Ha KanuTana ca:

. lMocTvraHe Ha [OXOAHOCT, CbpasMepHa C MNOEMAHETO Ha MUHUManeH puck OT
WHBECTMpPaHe Ha 3acTpaxoBaTeNnHUTe CpPeacTBa, 3a [a Ce OCUrypyu MakcumarHa
CUTYPHOCT Ha 3acTpaxoBaHUTE Nuua Npu peanuavpaHe Ha 3acTpaxoBaTenHo cbbuTue;
MogaobpkaHe Ha BUCOKA JIMKBUOHOCT;

. AOekBaTHO CLOTHOLUEHME MEXAY BIIOXEHUTE Napu4YHU CPeacTBa B LIEHHU KHMKA W
NapUYHNTE MHCTPYMEHTH;

. OcurypsiBaHe cnocobHocTTa Ha [pyXeCcTBOTO [a MpoAb/PKM Aa CbLiecTByBa KaTo
OencTeallo npegnpuaTne; n

. OcurypsiBaHe agekBaTHa peHTabWNHOCT 3a akuMOHepuTe, KaTo onpegens ueHaTa Ha
NPOAYKTUTE N YCIyrMTe CU B CbOTBETCTBME C HMBOTO HA PUCKA;

. OcurypsiBaHe Ha nokputMe Ha KanuTanoBOTO M3UCKBaAHE 3a NaTeXocnocoOHOCT u
MuvHMMaNHOTO KanuTanoBO U3NCKBaHE.

HeTHMAT AbNr ce n3uncnsaBa kaTo o6l AbNr, HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha napuTe u
NapuYHUTE eKBUBanNeHTU.

KanuTtanbT 3a npeacTaBeHUTe OTYETHU Nepuoan Moxe aa 6bae aHanuanpaH, KakTo creasa:

2024 2023

‘000 nB. ‘000 nB.

CobcTtBeH kanutan 9 554 9412
Kanutan 9 554 9412
Macuewn (BKI. 3acTpaxoBaTenH Nacusmn) 1901 2010
Mapu n NapuyHM ekBMBanNeHTn (BKM. 4eno3nTi) (253) (53)
HeTHn nacuBn 1648 1957
CboTHOLUeHMe Ha KanuTan KbM HeTHU nacuBm 1:0.17 1:0.21

25. CL0uTHA cnea Kpas Ha oTYEeTHUSA nepuoa

He ca Bb3HUKHaNM kopurMpalm cbontna Mexay Aatata Ha (UHaHCOBMS OTYET U AaTaTta Ha
OTOPU3MPAHETO MY 3a U3faBaHe.
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26. Ogo6peHue Ha buHAHCOBUA OTHET

®duHaHcoBMAT oT4eT KbM 31 aekempn 2024 r. (BKMOYUTENHO CpaBHUTENHATa MHopMauns
3a 2023 r.) e ogobpeH ot CbBeTa Ha aupektopute Ha 04.04.2025 .
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