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Pesiome

3acTtpaxoBaTenHo eAHONMYHO akuymoHepHo apyxectso ,LIKB Xusot* (3EAL ,UKB XKunBoT*) e akumoHepHO ApyKecTBO, pernctpupaHo B Penybnuka Bbnrapus npes
2007 r., KaTo OCHOBEH NpeaMET Ha AeNHOCT € NPeOCTaBAHETO Ha 3aCTPaXOBaTENHK YCAYIU, CbIMacHo U3gageHus u BNOCneacTsre JOMbIIHEH NULEHS.

OTyeTsbT 3a NnatexocnocobHocTTa n uHaHcoBoTo cbeTosiHue ("OMNPC" - “RSFC”) e roguileH aoknag, CbrnacHo 3akoHOBaTa M NoA3akoHOBa HOPMaTMBHA paMka Ha
cuctemara "MnatexocnocobHocT II", KOMTO APYXEeCTBOTO € 3a4b/MKEHO Aa M3roTBA Ha OCHOBaHWe yn. 126, an. 2 oT Kogekca 3a 3acTpaxoBaHETO, KOMTO TPAHCMOHMpa
TekcToBeTe Ha un. 51 v cnegsawmte Ha Jupektuea 2009/138/EO Ha EBponeiickus napnameHT u CbBeTa, 1 npenpaiya kbM rnaea Xl Ha JenermpaH pernameHt
2015/35/EC. OT4yeTbT 3a NNaTEXoCnocobHOCT M (OMHAHCOBO CbCTOSHME € NybnuyeH QOKYMEHT. [IpyXeCTBOTO M3roTBSI CBOS OTHET, CbACHO ChAbPXKAHUETO W
CTpyKTyparta, onpegenexu B Jenernpa pernameHt 2015/35/EC, nybnukysa ro Ha cBosi yebcaiT 1 npegocTaBs Konue OT HEro Ha Haa3opHus opraH Komucus 3a
tbmHaHcoB Haasop (KOH).

HacToawumsT oT4eT Chabpka NpefCcTaBsHe Ha NNaTexocnocobHOCTTa 1 uHaHcoBOTO cheTosiHMe Ha 3EAL ,LIKD XXnsot“. Pasrneaanu ca AenHoCcTTa v pesynrature,
Basnpanu Ha roguHUTE (IMHAHCOBM OTYETH, U3TOTBEHM B CHOTBETCTBUE ChC 3aKOHOBM pa3nopenbu 3a 3acTpaxoBaTernHuTe ApYXecTBa, CUCTEMATa Ha ynpaBrneHue,
pUCKOBUS NPOuI, MH(OPMALMS OTHOCHO COOCTBEHUTE CPELCTBA, KaKTO M METOAUTE 3a OLIEHKa 3a LeNUTe Ha NnaTexocnocobHOCTTa W ynpaBfeHeTo Ha kanuTana.
Mpes 2024 r. [pyxecTBOTO peanusnpa GpyTeH NpeMueH Npuxoa B pasmep Ha 2 926 xun. NnB., @ CbrnacHo MoAMILHMSA (HMHAHCOB OTYET, CbCTABEH B CbOTBETCTBYE C
MC®O HepasnpegeneHata nevan6ba 3a roguHata e B pasmep Ha 117 xun. nB. (131 xun. nB. 3a 2023 r.).

[pyxeCTBOTO Npunara cTaHgapTHaTa popmyna 3a onpegensHe Ha KanuTanoBOTO W3WUCKBaHE Ha NNaTexocnocobHOCT, koeTo kbM 31.12.2024 r. e B pa3mep Ha 4 304
xun. ne. 3EAL ,UKB Xusot” pasnonara ¢ gonyctumu cobctBenn cpeactea 3a nokputue Ha KM Ha cToiHoCT 9 664 xun. NB., KaTo KOEPUUMEHTBT Ha NOKpUTHE €
22453 %. Jonyctumute cobCTBEHM CPEACTBa 3a MOKPUTME HA MUHWMANHOTO KanWTanoBO M3UCKBaHe, KOETO e 7 823 xwn. nB., ca pasmep Ha 9 643 xun. nB. u

koenUMEHTHT Ha nokputne Ha MKW e 123.26%. /3nckaHeTo 3a 06€3ne4eHOCT CbC COOCTBEHN CPEACTBA € HAaANEXHO U3MbIHEHO Npe3 Lienus 0TYeTeH Nepuos.



A. [lenHocT 1 pe3ynTaTtu

A.1 [lenHoct

A.1.1. Undopmauus 3a opyxecTBOTO

3acTpaxoBaTernHo efHonuyHo akuuoHepHo apyxectso ,LIKB Xwusot” EAL (3EAL ,UKB Xwusot” EAL) e yupegeHo ¢ pewenne Ne 1/19.11.2007 r. no ¢.a. Ne
17827/2007 r. Ha Codpuirckun rpapcku cba. [pyKecTBOTO € BNUCaHO B THProBCKUS PETUCTBP U PETUCTBP Ha HOpUaMYEeCKUTE Nua C HecTonaHcka Len npu AreHums no
BrucBanusaTa ¢ EVK 175412887, 3EAL ,LIKE XXnBoT” € ¢ egHOCTeneHHa cucTemMa Ha ynpasreHne. AGpechT Ha ynpaBneHne u cefanuileto Ha ApYXecTBOTO, KaKTo U1
agpeca 3a kopecnoHaeHuus e B rp. Cogous 1000, 06w, CtonmyHa, yn. "Ctedan Kapagxa” Ne 2,

OcHoBHusT npeameT Ha aenHoct Ha 3EAL "LIKB XXnsot” e: 3acTpaxoBaHe Ha nuua cpelly CbOMTWS, CBbP3aHM C XKMBOTA, 3APABETO WM TefecHaTa UsAnocT ypes
W3BbPLUBAHE Ha 3acTpaxoBka ,)KMBOT” W peHTa; XeHWTOeHa M [OeTcka 3acTpaxoBKa, LOMbIHWTENHA 3acTpaxoBKa, 3acTpaxoBka ,3rononyka” (BKMYATENHO

NPOM3BOACTBEHA 3M0MONYKa M NpodecuoHanHo 3abonsBsaHe), 3acTpaxoBka ,3abonseaHe” (CbrnacHo KnacugukauusaTa npu nonyvyaBaHe Ha NULEH3NTe).

Bua 3actpaxoBka [laTa Ha u3gaBaHe Ha nuueH3a
YKusoTtosacTpaxoBaHe — 0. ,a%, T. 1 ot pasaen | Ha Mpunoxenne 1 o1 K3 31.10.2007 r.
3acTpaxoBaHe 3a 6pak 1 paxgaHe — T. 2 o1 pasgen | Ha Mpunoxexne 1 ot K3 31.10.2007 r.
HonbnHutenHa 3actpaxoska — 6. ,8°, 7. 1 o1 pasgen | Ha Mpunoxerne 1 ot K3 31.10.2007 r.
3acrpaxoska ,3nononyka” — 1. 1, 6. ,A“ o pasgen Il Ha MpunoxeHue 1 o1 K3 31.10.2007 r.
3acrtpaxoska ,3abonsiBaHe” — 1. 2, 6. ,A“ o1 pasgen |l Ha Mpunoxexne 1 ot K3 11.07.2013 .



A.1.2. Hag3opeH opraH

3EAI ,LUKB XwuBot” e nuueHsmpaH ot Komucuata 3a puHaHcoB Haasop (K®H) 3actpaxosaten. JluueHsute, kouto nputexasa [pyxecTBOTO, Ca NPeAoCTaBeHu C:
Pewenve Ne 1333-X3 ot 31.10.2007 r. Ha K®H, gonmbnHeHo ¢ Pewenne Ne 545-)K3 ot 11.07.2013 r. [JpyxecTBOTO NoAnexm Ha Haa3op oT Komucusta 3a puHaHCOB
HaJ30p M KOHKPETHO OT 3aMeCTHUK-Npeaceaatens Ha Komuensta, pbkoBogeLl HanpaeneHue ,3acTpaxoBaTerieH Haa3op”. HaasopHU|T opraH e ¢ agpec:

rp. Cogoua 1000,

yn. "byganewa” Ne 16

LeHTpana Ten. +359 2 9404 999

LOKYMEHTU 1 xanbu: delovodstvo@fsc.bg

web: www.fsc.bg
A.1.3. BbHIUHM oguTOpPKN Ha APYXECTBOTO

B cvotBeTcTBME C M3NCKBaHMATA Ha yn. 101, an. 1, BbB Bpb3ka ¢ un. 101a, an. 1 ot Kogekca 3a 3actpaxoBaHeTo (K3) 1 BbB Bpb3ka C pasnopeabute Ha 3akoHa 3a
HesaBucumus uHarcos oaut (3HPO) 3a oguTopu Ha [lpyXeCTBOTO, KOUTO Aa U3BBLPLLAT CbBMECTHA npoBepka Ha [P0 3a duHaHcosaTa 2024 r., ca yTebpaAeHH ,Kpoy
Bwnrapua Ogut“ EOO[ v ,PCM B OO[. PeweHuneTo 3a yTBbpKAaBaHe Ha u3bpaHute ogutopun e ¢ Ne 634-XK3 ot 10.09.2024 r., nognucaHo oT npeacegatens Ha
KOH.

KoopanHaTvt Ha perucTpupaHuTe OauTopy:

,Kpoy Bvnrapus Ogut* EOO[, EVK 203465145 ,PCM Bl OO0, ENK 121435206
rp. Codpus 1142, rp. Codpus 1124,

yn. ,6-tn centemapu Ne 55 yn. ,XaH Omyptar Ne 8

rp. Codpus 1142, rp. Codpus 1142,

yn. ,6-T1 centemspn® Ne 55 yn. ,®putbod HaHceH Ne 9, eT. 7
Ten.: +359 2 44 565 91 Ten.: +359 2 987 55 22

web: www.crowe.com web: www.rsmbg.com
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/3BpaHnTe BBHLUHM 0AUTOPM Ha [IpyecTBOTO Ca PerucTpupaqu, CbrnacHo 3akoHa 3a He3aBuUCUMUS PUHAHCOB 0AWT, kakTo cnegga: ,Kpoy bvnrapus ogut” EOO[, ¢
peructpaumoHeH Ne 167/2017 r. B HcTuTyTa Ha aunnomupaHute ekcnept-cyetosogutenu, n ,PCM Bl OO[, ¢ peructpaymonen Ne 173/2017 r. B UHCTUTyTa Ha

OUnnoMuUpaHnTe ekcnepT CHeTOBOAUTEIN.

A.1.4. AKumoHepHa CTpyKTypa
EauncteeHuaT akumoHep B 3EAL LK Xwusot” e KB Mpyn” EAL, EVK 121749139, koeto kbM 31 pekemspu 2024 r. nputexasa 7 850 000 6p. BesHanuuHw,

MOMMEHHM aKLUMM C HOMUHAN eauH NneB, npeactaensiealiym 100 % ot kanuTana Ha [JpyxecTBoTo.

A.1.5. NMpuemare Ha OTyeTa 3a NNaTEX0CNOCOOHOCT M (hMHAHCOBO CHLCTOAHNE

TeKCTbT Ha HACTOALLMSA OTHYET 3a NNATEXOCNOCOOHOCT M (OMHAHCOBO CbCTOSHUE € YTBBbpAeH OT CbBeTa Ha aupekTopute Ha [pyxectBoTto Ha 04.04.2025 .

A.1.6. OcHoBHuM BuaoBe aeviHocTy Ha 3EAL ,.LIKB XXuBot” EALl n ocHoBHUTe reorpad)cku obnacTtu, B KOUTO TO onepupa

Bua 3actpaxoBka [laTa Ha u3naBaHe Ha 'eorpadpckn obnactu
nuueHsa

)KusotosacTtpaxoBaHe (3actpaxoBka KuBoT® U 31.10.2007 r. Penybnuka bvnrapus

peHTa)

3actpaxoBaHe 3a Opak u paxpgaHe (XenutbeHa u 31.10.2007 r. Penybnuka bvnrapus

[eTcka 3acTpaxoBka)

[JonbnHuTenHa 3acTpaxoBka 31.10.2007 r. Penybnuka bvnrapus
3acTpaxoska ,3nonosnyka’ 31.10.2007 r. Penybnuka bvnrapus
3acTpaxoBka ,3abonssaHe” 11.07.2013 r. Penybnuka bunrapus



CpaBHuUTeNneH aHanus Ha nocTurHaTu pesyntatu 3a nepuog ot 01.01.2024 r. no 31.12.2024 r.cnpsiMo CbLUua nepuoa Ha 2023 r.

A.1.7. CH0uTMA, KOUTO Ca HACTLNUNK B PAMKUTE Ha OTYETHUS NEPUOA U Ca OKa3alu CbLIECTBEHO Bb3AeNCTBUE

Hsima cbOuTMSA OT CTONAHCKN XapakTep, KOUTO [a Ca OKasanu CbLUECTBEHO Bb3AENCTBME BbPXY AeMHOCTTa Ha [pyxecTBoTo npe3 2024 r. ChlyecTBEHO Bb3aencTane
BbPXY AEMHOCTTa Ha [IpyXecTBOTO OKa3a BbBeXZaHEeTO Ha HOBUS cyeToBogdeH ctaHgapT MCOO 17, koiTo npefcTaBs M3LANO HOBA KOHLENUWS 3a pasrnexgaHe Ha
3acTpaxoBaTesiH1Te AOroBOPY 1 OTYUTAHETO Ha B3Heca OT AeiHOCTTa.

A.1.8. Pe3synTat oT geviHocTTa

B Havanoto Ha 2022 r. 6e n3BbpLIEHa NPOMsIHA B CErMEHTaLMATa Ha 3acTpaxoBaTENHWUTE JOroBOPW, kaTo Osixa OTAENEHW W Ce OTYMTaT OCHOBHOTO MOKPUTME Ha
puckosuTe 3actpaxosku ,KuneoT” B Mpunoxerue Ne 1, Pasgen |, 7. 1, 6yksa a) ot K3, a B Mpunoxerne Ne 1, Pasgen |, T. 1, GykBa B) - LOMbAHATESTHU 3aCTPAXOBKH,
CKMIOYEHN KaTO JOMbIHEHWE KbM OCHOBHOTO MOKPUTUE, W MO CNeumnarHo — 3acTpaxoBka CpeLLy TenecHa noBpeaa, BKIHYMTENHO HepaboTocnocobHOCT, 3acTpaxoBka
CpeLLy CMbpPT, NMPUYMHEHA OT 3rONOIyKa, M 3acTpaxoBKa CPELLy WHBAmNMAHOCT, MPUYMHEHA OT 3nornonyka unu 3abonssaxe. Mpe3 2024 r. cermeHTauusta Gelwe
3anaseHa no TO3u Ha4YMH U pe3ynTaTuTe Mo CErMeHTW ca NPeaCTaBeHu No-40s1y B OTYETA.

3acTpaxoBatenHute npemun Ha 3EAL ,LIKB YKusot” no Bngose 3actpaxoBku npe3 nepuoga 2023 - 2024 rogmHa ca Ha CTOWHOCTW, KaKTo crieasa:
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Bpoii gorosopu ¢ n OtcTbneHa OTcTbneHa
nateHa MnateHa
nagex B TO3u HoBockntoueHu HauncneHna npemus B neBa —— npemms npemus no npemus no
Bua 3acTpaxoBka nepvog Cb3acTpaxoBaHe | Cb3acTpaxoBaHe

2023 2024 2023 2024 2023 2024 2023 2024 2023 2024
~K1BOT" Ha
KpeauTononyyaTenu
lunomeyHu kpedumu/ 255 372 70 165 68,636 164,302 66,187 164,258 32,497 88,019
~K1BOT" Ha
KpeauTononyyaren
Inompebumencku
kpedumu/ 11,456 9,732 3,482 3,472 | 1,335,396 1,362,489 1,249,855 1,316,165 143 143
~K1BOT Ha
KapToabpKaTENN Ha
KPEAWUTHM KapTy 10 14 8 12 192 266 206 266
Kpegutononyyaten
1n3ebH LIKB 9 7 1 0 3,327 2,264 1,969 2,142 679 1,358
"AKueot"
Kpegutononyyaten
rpynosa 1 1 162 2 165
WHaveuayanHa
puckosa - "3a TEb u
yTpelHua JEH" 25 26 10 3 9,400 10,646 9,341 9,992
I'pynoBa puckosa - "3a
Bac u ytpewHus JEH" 58 61 44 56 825,651 083,955 823,879 990,506 204,304 174,826
3aGonsisane 57 | 46 55 44 | 220218 365,798 203,482 261,344 185,794 306,709
YKusel n nbTyBan 28 27 28 27 3,836 3,836 2,299 3,254
WHaveuayanHa
CnecToBHa
3acTpaxoBka "Kusot" 31 30 1 35,561 32,443 37,447 32,172

11,930 | 10,316 3,699 3,779 | 2,502,379 2,925,998 2,394,830 2,780,099 423,418 571,055
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[laHHK 33 AMHaMKKaTa Ha BPYTHUS NPEMIUEH NPUXOA B MPOLIEHTHO OTHOLLEHNE:

. MHaMKKa Ha OPYTHMA NpeMUeH

USRI nL[l)uxo.q 3a 2024 F;chpﬂMg 2023 .
%
CwmeceHu 3acTpaxosku 2Kneot* (8,77)%
PwvckoBK 3acTpaxoski ,2Kunsot" 19,11%
PuckoBu 3actpaxoBku ,2KWBOT* Ha kpeauTononyyaren 8.64%
3acTpaxoBka ,3abonsiBaHe" 64,98%
BCUYKO 16.93%

A.2 Pe3ynTati oT nognucBavyecka oeMHOCT

HactoawmaT oT4yeT 3a nnaTexocnocobHOCTTa WM (PMHAHCOBOTO CBLCTOSHWE CbObpXa Ka4yecTBEHa U KONMYeCcTBeHa WHQOpMauus OTHOCHO pesynTaTtute OT
nognucsavecka aenmHoct Ha 3EAL ,LIKB Xusot*.

MMpes 2024 r. opyxeCTBOTO NPOABLMXM NpoLeca No AnBepcUULMPaHe Ha 3acTpaxoBaTeNHUsA Cu NOPTGENN Ypes CTPYKTYPHO NpepasnpeeneHne Ha CbOTHOLLEHUETO
MeXzy OTAENHMTE NPOLYKTOBM NIMHAN BU3HEC.

Mpe3 2023 r. genbT Ha 3acTpaxoBkuTe ,JKMBOT" Ha KpeauTononyyaTen e B pasmep Ha 57%, a peanusnpaHuaT QUpekTeH OW3Hec OT rpynoByM PUCKOBM 3aCTPaXOBKM
~KMBOT* cbeTaBnsiBa 41% oT nopTdheina Ha ApyxXeCTBoTO.

3a nepvog ot 01.01.2024 r. go 31.12.2024 r. ppyxecTBOTO peanuaupa asan ot 45% anpekteH BU3HEC OT rpynoBK PUCKOBMW 3aCTpaxoBk ,)KNBOT" B 3aCTpaxoBaTENHMS

CU NOpT(eNn KaTo CbOTBETHO AEMbT Ha 3aCTpaxoBkuTe ,)KUBOT" Ha KpeauTomnonyyaTeny octasa B NoYTH NOCTOSiHHA BenumHa oT Hag 50% mnn To4Ho 53%.

Mpe3 2024 r. opyxecTBOTO MMa AENCTBALLM ABE Cb3acTpaxoBaTenHu crnopadymerns — cbe 3AL ,Apmeen” u ¢ XK3K ,Crrnacue’, kacaelyy 3actpaxoska ,3abonseaHe’
N 3acTpaxoBka ,)KMBOT® Ha KpeauTomonyvaTen, CKMoYBaHa 3a 3aCTpaxoBaHe Ha KpeauTononyvaTenu no MnoTeuHu kpeauTth. KbM BTOPOTO Cb3acTpaxoBaTemnHo
crnopasymMeHue  OpYXecTBOTO  WMa  npesactpaxoBaTenHa  npotekuus —  Surplus  pgoroeop ¢ Gen Re  cbC  camo3agbpxaHe — Ha

15 xun. eBpo. B gorosopa He e NpeABNAEHa Npe3acTpaxoBaTeriHa KOMUCHOHa.
12



Peanuaupanuat puet B pesyntatute Ha 3EAL ,LIKB YXuBoT* cboTBETCTBA Ha NasapHus PbCT Ha ObArapckus 3acTpaxoBaTeneH nasap CbrnacHo NocnegHuTe
CTaTUCTUYECKM AaHHK, nybrnnkyBaHn oT KomucusTa 3a mHaHcoB Hagsop (KOH) kbm 30 centemspy 2024 ., koo  oTYMTaT PBCT OT 5.37%, KOETO NpeacTaBnsBa

yBenuyeHue ¢ 148 mnH. nB. cnpsamMo npeaxofHata roguHa.

[eTaiinu 3a OTHOCUTENHWSA SN HA 3anucaHust GUSHEC MO KaHanW Ha npoaaxow:

LIACTPMBYLMOHHY KaHanM Haqucgﬁu:znzp:zwéuﬂ KbM Haqucg:rl?znzp(;eznzuﬂ kbM  |[poLEeHTHO CLOTHOLEHNE
A2, A2, kbm 31.12.2024/2023

BaHkoB kaHan - Tb LIKB Al 1,415,941 1,539,997 8.76%

[InpekTeH busHec 1,024,109 1,307,596 27.68%

Bpokepu 37,908 64,500 70.15%

AreHTM C U3KMKYUTENHU Npasa 18,616 13,905 -25.30%

AreHTn @J1 5,805 - -100.00%
2,502,379 2,925,998 16.93%

OBwmAaT pasmep Ha BpyTHUTE HauMCrieHU 3acTpaxoBaTenHu cymu u obeswetenns npe3 2024 r. e 893 xwn. nesa, Kato OT TAX 224 xun. ca Mo 3acTpaxoBka
~3abonssaHe”, 645 xun. nB. ca no PuckoBa 3acTpaxoBka ,K1BOT* (C NOKpWT camo pucka ,cMbpT*), 962 nB. ca no [lonbrHuTeNnHa 3actpaxoBka 1 23 xun. nB. ca no
CnectoBHa (CMeceHa) 3acTpaxoBka “YXKnsort”.

3acTpaxoBaTenHy nnallaHns no BUOOBe 3aCTPaX0BKM NPpe3 NocneaHuTe 2 roauHi (6e3 pasxomy 3a ypexaaHe Ha NpeTeHLum) ca, KakTo cneaga:
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2023 2024
Bup 3actpaxoBka

B XWn. NnB. B Xun. NnB.
CnecroBHa (CmeceHa) 3actpaxoska "Kusot" 50 23
PuckoBa 3acTpaxoBka ,,)KVIBOT“ 664 645
(c nokpmT camo pucka ,CMBbPT")
[JonbnHuTenHa 3acTpaxoBka 1 1
3acTtpaxoska "3nonosnyka" - -
3acTpaxoBka "3abonsiBaHe" 166 224
Bcuuko: 881 893

CymuTe no 3actpaxoBka ,’KMBOT” Ca NMnaTeHu Npu U3TUYaHe Ha CPOKOBETE Ha 3aCTPaxOBKUTE W Mpu nagexw, kato npes 2024 r. He ca U3BbLPLLUBAHM NallaHus Ha
OTKYNM MO MHAMBUAYANHU CNECTOBHU 3aCTPaXOBKM.

ObesLeTeHunsaTa no PuckoBa 3actpaxoBka ,»KuBOT* (C NOKpUT camo pucka ,cMbpT*) ce opmupat ot 30 npeTeHLun 3a pucka CMbPT Ha 3acTpaxoBaHus 3a 186 xun.
nB. 1 506 ncka Ha obLa CToHOCT 459 xun. NnB. 3a Apyr Bug 06e3LeTeHuns.

lMpoBepka Ha LLeTUTe nokasa, Ye crieq npeasBsBaHETo UM Te ce peluaBaTt HaBpeMme. CpeaHaTa CTOMHOCT Ha NnaTeHa LieTa 3a pucka CMbpT No PuckoBa 3acTpaxoBka
~K1BOT* (C NOKPUT camo pucka ,cMbpT*) € 6,2 xun.nesa.

3a JpyruTte puckoBe — cpeaHaTa CTOMHOCT Ha nnaTeHa weTa e 1,1 xun.nesa 3a 2024 r. Pa3xoaute 3a 06e3weTeHns no 3actpaxoBka 3abonssaHe ce gopmupat ot

npeTeHunn 3a 224 xun. N1B., KaTo cpedHaTa CTOMHOCT Ha weTa e 115 ns..

A.3. Pe3ynTtatu ot MHBECTULMU

[lpy*eCTBOTO OCbLUECTBSIBA MHBECTULMOHHATA CY JeNHOCT B CbOTBETCTBIE C MPUHLMNA Ha ,6rnaropadyMHUs MIHBECTUTOP" C Lien:
- rapaHTVpaHe Ha CUrYPHOCT Ha U3MbITHEHWETO HA BCUYKW 3abIDKEHNS, NPOMU3TUYALLM OT 3aCTPAXOBATENHIUTE aHTaXMMEHTM, MOETN OT HErO;

- fapaHTupaHe Ha NMKBMAOHOCT U nnaTexocnocobHOCT, KOUTO Aa NO3BONSABAT CBOEBPEMEHHO U3MbIHEHNE Ha BCUYKK 3a0bJKEHNA
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- rapaHTpaHe Ha JOXOAHOCT.
[pyecTBOTO Ce CTPEMU UHBECTULIMOHHUAT NopTdenn ga e 6anaHcupaH, 3a fa ce rapaHTpa Heo6XOAMMOTO HUBO Ha CUFYPHOCT U Aa CE MUHUMM3MPA PUCKLT OT
(huHaHCoBM 3arybu B Cryyart Ha HebnaronpusTHN NPOMEHN Ha JafieHa UHBECTULMS UMK KaTeropus OT MHBECTULMK. PelueHusaTa 3a npugobusaHe Ha BCEKU akTuB ca
BasupaHn Ha aHanu3 Ha nasapHa MHOPMAaLMS U PUCKOBETE, CBbP3aHN CbC CbOTBETHIUS aKTUB.
B roguwHus douHancos otyet Ha 3EAL ,LIKB XXusot uxsectuumute u gpyrute 3aemmn koM 31.12.2024 r. banmusar Ha 11 062 xun. ne. (2022 r.- 7 802 xun. ns.).

CTpyKTypaTa Ha UHBECTULMOHHWS NOPTAENN €, KaKTO Crneapa:

B HA AKTUBA 31.12.2024 31.12.2023
Cyma 0 Cyma 0
‘000 nB.. c ‘000 n.. e

3ema ¥ crpagn (pa3nuyHM OT TakmBa 3a COBCTBEHO 479 4.27% 465 5.96%
nonssaHxe)

Axummn Tbpryemm Ha OB 1737 15,70% 1269 16,26%
AKLWM HeTbpryemu - 0% - 0,00%
ObnroBn LleHHW KHwXa, M3gageHn u rapaHTupaHu oT 501 534% 562 721%
AbpkaBaTa

[enoantu B 6aHkm 3 0,03% 3 0,04%
YyacTue B KONEKTUBHWN UHBECTULMOHHU CXEMU 7572 68,45% 4 840 62,03%
Opyrv 3aemn 687 6,21% 663 8,50%
ObLLO MHBECTULMA 11 062 100,00% 7 802 100,00%

MpuxoanTe 1 pasxoamTe OT MHBECTULMM BKIIOYBAT peanuavupaHnTe NPUXoan U pasxoam OT TbProBusi ¢ HAHCOBYW aKTVBM, HepeanuaupaH1Te NpUXoau 1 pas3xoam
OT NpeoLieHka Ha (hMHAHCOBM aKTMBY, NMPUXOAM OT HAEMM Ha MHBECTULIMOHHM UMOTM, MPUXOAMN OT NNUXBM NPU UHBECTULMN B ABITOBM LIEHHW KHIXKA U CPOYHI AENO3UTH
W N0 NPeAOCTaBEHN 3aeMM 1 NPUXOAN OT AUBUAEHTU.

NnxBnTe Ce HauMCnsABaT TekyLLO NPOMOpLMOHANHO Ha BpeMeBaTa 6as3a 1 Ha 6asaTta Ha epeKTUBEH NMXBEH NPOLEHT. [IMBUAEHTUTE OT KanuTanoByu UHCTPYMEHTM ce

Nnpun3HaeaT B 0TYETA 3a AOXOAUTE, KOraTto Ce yCTaHOBW NPaBOTO Ha NpeanpuATMETO Aa nonyyn nnallaHe. KoraTo e Bb3MOXHO, ,D,py)KeCTBOTO OLeHdABa CnpaBeanuBaTta
15



CTOAHOCT Ha eanH (PUHAHCOB MHCTPYMEHT, M3NonaBaiiku 60pCOBMTE LIEHM Ha aKTMBHUS Nasap 3a TO3M MHCTPYMEHT. Ma3apbT ce cuuTa 3a aKTUBEH, ako GopcoBuTe
LiEHW ca perynsipH1 1 NeCHO AOCTHNHM W NPeLCTABNSBAT akTyanHu U peoBHO OCbLUECTBSIBAHW NPEKV NasapHu caenku. AKO NasapbT 3a AafeH PUHAHCOB MHCTPYMEHT
He € aKTuBeH, [lpy)XecTBOTO yCTaHOBSBA CrpaBeanMBaTa CTOMHOCT, U3MON3Baiiku LieHoo6pasyBaLy MOAENN UK TEXHUKM HA AUCKOHTMPaHe Ha NapuyHUTE MOTOLM.

N3GpaHuTe MeToay 3a OLEHKM U3MoM3BaT MakCMMarHO nasapHUTe [aHHW 1 ca CboBPa3eHy ¢ MpUeTUTe 3aKOHOBW METOAONOMMM 3a LieHoobpasyBaHe Ha (DMHAHCOBM

WHCTPYMEHTU.

NMEYANBA OT ®UHAHCOBWU AKTUBU, OTHUTAHU NO 2024 2023
CNPABEINWBA CTOMHOCT MPE3 NEYANBA U 3ATYBA ‘000 nB. ‘000 nB.
Mpuxoam oT npogaxba Ha (MHAHCOBU aKTVBY - 6
3aryba o1 npoaax6ba Ha PUHAHCOBK aKTMBK (2) 9)
Mewyanba OT nMpomsHa Ha cnpaBeanMBa CTOWHOCT Ha (OMHAHCOBW 544 442
akTueu
3aryba oT npomsiHa B cripaBeanmBa CTOMHOCT (227) (268)
Pa3sxoam OT ynpaBneHne Ha MHBECTULN (4) (10)
O6wo 311 161
NEYANBA OT ®UHAHCOBWU AKTUBU, OTYUTAHU MO 2024 2023
CMPABE[JIMBA CTOMHOCT NPE3 IPYI BCEOBXBATEH 4OX0[ ‘000 nB. ‘000 nB.
Nnxaw 18 18
O6wo 18 18




A.4 Pe3yntatu oT gpyru oeMHOCTU

,ﬂpyrm npuxogn n pasxogu, KOUTO Ca Bb3HUKHAIK NMpe3 0TYETHUA U NpeJXoaHNA nepuoan, ca npeacTaBeHn B Ta6J'IVILI|I/ITe no-gony:

APYIrn nPnxoau 2024 2023

‘000 nB. ‘000 n..
HeTHM npuxoam 0T MHBECTULMOHHO HELBUXUMO UMYLLECTBO 20 15
O6wo 15 15

OUHAHCOBY NPUXOAM Y PA3XOAM:

PA3X0OU 2024 2023
‘000 nB ‘000 nB..

Pa3xoam 3a 6aHKOBM TaKCh M KOMUCUOHHM (3) (3)
Pasxoau no BanyTH1 onepauum - (4)
Pasxoau 3a nuxsm (3) -
Pa3xoau 3a rnobu u HeycToiku 5) (2)
O6wo (11) 9)
nPuxoau 2023
‘000 nB..

[Mpuxoam OT HEyCTOMKM - 155
[Mpuxoawm OT NIMXBM NO PENO CAESKN 24 37
[ONOXUTENHM KYPCOBU pasfinku 7 7
Mpuxoam OT MHaHCMpaHMs 1 -
O6wo 32 113




A.5 [ipyra unchopmaums

[pyxecTBOTO € npueno CregHUTe HOBM CTaHAApTW, U3MeHeHus u passcHeHus kbM MC®O, nsgapeHn ot CbBeTa N0 MeXOyHapOAHW CYETOBOLHU CTaHZapTU M
opobpenn ot EC, kouTo ca ymecTHu 1 B cuna 3a (PUHAHCOBKTE OTYETW Ha [lpyecTBOTO 3a rognLHUS Nepuog, 3anoysaly Ha 1 sHyapu 2024 r., HO HAMAT 3HA4YNTESTHO
BNWSIHWE BbPXY (PMHAHCOBUTE pesynTaTi Unu nosuuum Ha [pyxecTsoTo:

e [3ameHeHns B MCC 1 lMpencrassHe Ha duHaHcoBK oT4eTH: Knacudumkaums Ha nacueuTe KaTo TEKyLIM W HeTekywm, B cuna oT 1 aHyapu 2024 r., npueTtn ot

EC;

e l13meHenns B MCC 1 NMpeacTaBsiHe Ha MHAHCOBM OTYETU: HeTekywym nacuem, 06Bbp3aHn ¢ PHAHCOBM nokasaTenu, B cuna ot 1 sHyapu 2024 r., npuetn ot

EC

o 13meHenns B MCOO 16 Jusunr: 3agbrmkeHne no nuanHr npu npogaxta u obpaTteH NuanHr B cuna He no-paHo ot 1 aHyapu 2024 r., npuetu ot EC;

e [3ameHeHns 8 MCC 7 Otyert 3a napuynute notoun n MCOO 7 duHaHcoBm MHCTpyMeHTH: OnosectsaBaHus: CrnopasymeHus 3a (oMHaHCpaHe Ha 4OCTaBuMLM, B
cuna ot 1 aHyapu 2024 r., npuetu ot EC.
Kbm 31.12.2024 1. [IpyKeCTBOTO cunTa, Y€ HAMa Apyra AOMbIHUTENHA MHGOPMALUS U HAMA APYrK CbOUTUS, M3BBH NOCOYEHUTE O MOMEHTA, KOWTO Aa ca okasanu
CbLUECTBEHO BIUSHIE BBbPXY PE3yNTaTuTe OT AeNHOCTTa U KOMTO MHhopMaums 1 cbbutis aa 6bhaT ONOBECTEHW BbB Bpb3Ka C No-400poTo pasbupaHe Ha HacTOALMS

OTYET 3a NNaTeXocnocobHoOCTTa U (PMHAHCOBOTO CLCTOSHUE.

B. Cuctema Ha ynpaBneHue

B.1 O6wwa nHdopmaLms OTHOCHO cucTeMaTa Ha ynpaBneHue

[lpyXecTBOTO € C eAHOCTENEHHa cucTeMa Ha ynpasreHue. CbBeTbT Ha AvpekTopuTe e M3BOopeH opraH, KaTo npasunaTa 3a M3bop Ha YneHoseTe Ha CbBeTa ca
ypeaeHn B YcTaea Ha [pyxectBoto. BposT Ha uneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE Ce onpedens W Moxe Aa Gbae NpoMeHsiH OT EfHONMYHMS COBCTBEHMK Ha

kanuTtana. B [IpyxecTBOTO MMa y4peaeHa npokypa.
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CbBeTbT Ha aupekTopuTe Ha [pyxecTBOTO Ce CbCTOM OT TpUMa YNIEHOBE C MaHAAT net roguHu. YneHoseTe Ha CbBeTa Ha gupekTopute ca: 3apaska JumuTposa —
3am. npeacenarten v uneHose: Pocuua BenunoBa, npod. ViBaHka [JaHeBa, kaTo HesaBuCUM yneH Ha CbeeTa.
Ot cbcraBa Ha CbBeTa Ha OMPEKTOpUTE € OnpeferieH HEroBUSAT W3MbAHUTENEH YreH (U3MbMHUTENeH auMpekTop) — r-xa Pocuua BenuHosa. [pyxecTBoTO ce
npeacTaBnsBa OT U3MbAHUTENHAS OMPEKTOP CaMo 3aefHo C NpokypucTa r-H KoHcTaHTuH Benes.
C pelleHne Ha eaHONMYHMS COBCTBEHWK Ha kanuTana Ha [pyxeCTBOTO W C LEn TpalHO OCUrypsiBaHe Ha W3MbIHEHWMETO Ha M3uCkBaHusTa Ha Kopekca 3a
3acTpaxoBaHeTo U aupekTuea lNnartexocnocobHocT Il 3a cuctemarta Ha ynpaBneHue v cneasaHe Ha fobpuTe ynpaBneHcKu NpakTuky, 6sxa pasnpeaenexn pecopute
Ha OTFOBOPHOCT 1 OCHOBHUTE (PYHKLMM MexXZy nuuaTa, ynpaenssallm v npeactasnsasalyy [pyxecTBoTo, a UMEHHO:
- pecopy Ha OTFOBOPHOCT Ha W3MbIHUTENHUA AMpeKTop r-xa Pocuua BennHosa - passBuTe Ha 3acTpaxoBaTEMHMTE MPOAYKTU W MOAMMUCBAYECKU KOHTPOM;
npoaaxou /aksmanums/ n cebp3aHnTe ¢ Npoaaxbute yHKUMKM NO pasBUTUE U yNpaBreHWe Ha KaHanuTe 3a AUCTpubyums, cbbupaHe Ha 3acTpaxoBaTesiHuTe
NPEMWN 1 KOMUCMOHHW pasnnaLlaHns ¢ NOCPEAHNLNTE;
- pecopy Ha OTrOBOPHOCT Ha npokypucta r-H KoHCTaHTMH BeneB - puUCK MEHWIKMBHT; aKTepcko obcnyxsaHe; npaBHO 0OGCnyxBaHe, (yHKUMS 3a
CbOTBETCTBME; YOBELUKM PECYPCH; BLTPELLEH OAMT;, MApKETMHI W peknama, 3acTpaxoBaTeriHu 00e3leTeHns; (PUHaHCK, CYETOBOACTBO W WHBECTULMMK;
afMMHUCTPATUBHO 0BCNY)XBaHE.
UneHoseTe Ha CbBeTa Ha aupekTopute 1 MpOKYpUCTBT Ca NpeaocTaBuin HeobxoauMMTe Aeknapauui OTHOCHO y4acTusTa Cu B YNPaBUTENHW U KOHTPOSTHM OpraHin Ha
APy THProBCkW ApyxecTsa. [peactaBunm ca u CbOTBETHUTE AeKNapaLui BbB BPb3Ka C M36sreaHe KOHGIUKT Ha MHTEPECH BBTPE B 1 C [lpyeCTBOTO.
UneHoseTe Ha CbBeTa Ha AMPEKTOPUTE U3MbIHSABAT C HeobxoaMMaTa rpuxa CBOUTE 3a4bIKEHNS M OTFOBOPHOCTH NP B3eMaHe Ha PeLLeHUs], cna3saTt CTaH4apTyv 3a
[ENOBO NOBeAeHUE W eTuKa, M36AreaT AEMCTBMS, MO3NULMM U MHTEPECU, KOUTO Ca B KOH(PMWKT C MHTEpecuTe Ha [pyecTBOTO.
3acefaHusTa Ha CbBeTa fja ce NpoBexaaT NoHe BEAHBbX MeceyHo. B criyyau, korato ca Hanuue BbNpocK OT KOMNETEHTHOCTTa Ha CbBeTa, 3acefjaHns ce nposexaar
noBeYe OT BeHbX MECEYHO, KaTo Ce Mmpurara 1 npakTukata 3a B3eMaHe Ha HEMpUCLCTBEHW PELLEHUs, KOSTO B NOCNeHUTE ABEe roAMHU Ce Hanara kaTo OCHOBHA.
CbBeTbT Ha OMPEKTOPUTE MOXE [a B3eMa PELUEHNs U HEMPUCHCTBEHO, akO BCUYKM YNEHOBE Ca 3asiBUMNM MMCMEHO CbIMacueTo Cu 3a pelleHuneTo. lNpeacefaTensr Ha
CbBeTa Ha QMpeKkTopuTe MOXE Aia CBUKBA W U3BbHPEAHM 3acedaHus. Beeku uned Ha CbBeTa MOXe Aa 0TnpaBu MUCMEHO WUCKaHe [0 npeacedaTens 3a CBUKBaHe Ha

W3BbHPEOHO 3acefaHue. B cnydvai, vye npeacepatenst He ceuka CbBeTa Ha aupektopute B 10-OHEBEH CPOK, MOMCKANUTE TOBA Ce CMSATAT OBMACTEHW [a CBUKAT
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cbBeTa. 3acegaHusTa Ha CbBeTa Ha AMPEKTOPUTE Ca 3aKOHHW, ako Ca PEOOBHO MOKAHEHM BCUYKM YNEHOBE M MPUCHLCTBAT HaM-Manko NorioBMHATa OT YNEeHOBETE
NINYHO WNK Ca NPEeACTaBMABaHM C MMCMEHO MbIHOMOLLHO OT APYr YfeH Ha cbBeTa. HUKoW NpuchCTBALY YNeH He MOXe Aa NPefcTaBnsiBa noBeye OT €AMH OTCHCTBALY
UneH.

N3nbrHUTENHUSAT AMPEKTOP, KOWTO y4acTBa B NMPeACTaBUTENCTBOTO Ha [ipyXeCTBOTO, € onpeaeneH usmexay YneHosete Ha CbBeTa M pefoBHO CbriacyBa AEMHOCTTa
CM 11 Ce OTYMTa 3a M3BbPLLIEHATa AENHOCT.

lMpaBomoLmsaTa Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca MOCOYEHM B YcTaBa Ha [lpyxeCTBOTO, KaTo BKIMIOYBAT BLMPOCK, KOWTO He nornagat B cdepaTa Ha
WU3KMOYMTENHATA KOMNETEHTHOCT Ha eHONMYHNS COBCTBEHMK Ha KanuTana. HaunHbT Ha paboTa Ha CbBeTa Ha aupekTopuTe e ypeaeH B [paBunata 3a genHocTTa Ha
CbBeTa Ha ANpeKkTopuTe.

MaHgatbT Ha CbBeTa Ha AMPEKTOPUTE € MET FOAWHW, KaTo cnep u3TuvaHe Ha cpoka, CbBETHT Ha AMPEKTOpUTE MPOAbIKABa Aa M3MbIHABA (DYHKUMUTE CU O
n3bupaHeTo Ha HOB CcbBeT. YneHoBeTe Ha CbBeTa Ha AMpekTopuTe MoraT aa Obaar npemsbupann 6e3 orpaHMyeHne, kakTo M morat ga 6baat ocBoboaeHn oOT
AMTBXHOCT M Npeay M3TUYaHe Ha MaHaaTa, 3a KonuTo ca u3bpaHu.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca AITbXHN U U3MbIHABAT 3aA4bIKEHUATA CU B MHTEPEC Ha [IpyXeCTBOTO M Aa He pasrnacsaeaT WHGopmaums, cTaHana um
W3BecTHa B TOBa UM Ka4yecTBO, ako TOBa € MO0 Aa MOBMMsie BbPXY AEMHOCTTa WU pa3BUTUETO Ha [IpyXecTBOTO, BKIHOYUTENHO M Crief KaTo npectaHat aa 6baat
uneHose Ha CbBeTa.

lMpu oCbLIECTBABAHE HA NPABOMOLUMSTA M W3MbIHEHNE HA 3aAbIKEHMATA CU YneHoBeTe Ha CbBETa Ha OMPEKTOPUTE cnasBaT NMpUHUMNKUTE, 3anerHanu B ETnyHus
KOAEKC 1 Te3M, Kacaelly n3bsarsaHeTo 1 HEAOMYCKAHETO Ha KOHAMMKT Ha MHTEpeCH.

Mpouenypata 3a n3bsreaHe W paskpuBaHe Ha KOHMIMKT Ha WHTepeck e ypedeHa B onuTuka no ypexgaHe Ha peda 3a paskpuBaHe Ha KOHMMKT Ha WHTEepecH U
ocurypsisaHe Ha goseputenHocT B 3EAL "LIKB Xusot*“ EALl. UneHoseTe Ha CbBeTa 36reat u He JOnyckaT peaneH Wnn noTeHumaneH KOHMAMKT Ha UHTEepeCH.
CbBETBT Ha AMPEKTOPUTE rapaHTMpa, Ye BCUYKW CAENKN CbC CBBbP3aHM Nuua ce 0aobpsiBaT M 0CHLLECTBSABAT MO HAYMH, KOWTO 06e3neyvaBa HaaexaHo ynpaBneHue Ha
KOH(PNWKTa Ha MHTEPECH U 3alMTaBa MHTEpeCUTE Ha [pyXeCcTBOTO 1 CbOTBETHO HA HErOBUTE aKLMOHEPH.

CbBeTBT Ha aupekTopuTe Ha [lpy)XeCTBOTO NpeacTaBs Npea eAHONMYHNS CODCTBEHWK Ha KanuTana roguLleH OTYeT 3a W3MbIIHEHWETO Ha nporpamara, npasunaTta u

npoueaypuTe.
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[pyxeCTBOTO onpenens npasaTta Ha MPOKYpUCTa CbracHO U3NCKBAHMATA Ha TbProBCKUS 3aKOH. [pyecTBOTO, B NMULETO HA yNpaBUTENHUS My OpraH, UMa npaso aa
ncka W nomnyyaBa OTYET OT MPOKYPUCTa 3a OCbLUECTBEHOTO THPFOBCKO YNpaBreHue (CAENKM, W3BBPLUEHM OT MUMETO W 3a CMeTKa Ha Tbproeeua W T.H.), kaTto
CbLLEBPEMEHHO MY NpeoCTaBN HeobXoaMMUTE CPeaCTBa 1 MHPOPMALIMS 33 OCHLLECTBSBAHE Ha ThPrOBCKOTO yNpaBneHue no 4OrOBOPEHNS HAUMH.

[MpOKypUCTBT MMa NPaBO U € ArbXeH: [la N3BbpLUBa BCUYKN LEACTBIS U COENKW, KOWTO Ca CBBbP3aHM C YNpaxHsiBaHe Ha TbproBckaTa AeHOCT Ha [lpyKecTBOTO; Aa
N3BBPLUBA BCAKAKBM NPABOMEPHU AENCTBMS, OCUTYpsiBaLLM HOPMANHOTO (OyHKLMOHMPaHe Ha [pyXeCTBOTO OT rMeAHa TouKa Ha AeiCTBaLUTe HOPMATUBHW akTOBE U
CTONAHCKWS MHTEPEC; Aa Ce pa3nopexaa ¢ MMYLLeCTBOTO Ha [1pyKeCTBOTO (3aefHO C BCEKM eAnH OT WU3MbIHUTENHWUTE aupekTopu) 63 NpaBoTo 4a OT4yX/4aBa WUin
obpemeHsiBa C TEXECTU HEABKMMM MMOTM Ha (MpMaTa; Aa YMbHOMOLLABA APYri NnLA 3a M3BbpLUBAHE Ha OnpeaeneHmn eicTBIS, KaTo He MOXe [a YMbiHOMOLLaBa
APYTUro CbC CBOWTE MpaBa NO 3aKOH; CbBMECTHO C eAyH OT ABamaTta M3MbIHUTENHM AMPEKTOPW [a OCbLIECTBSBa npaBaTa Ha pabotogaTten; Aa OCbLLECTBSBA
TbProBCKOTO YNpaBNeHNe NINYHO U C rpuxaTa Ha JoOpus TbProBCKM yNpaBMTEN B UHTEPEC Ha [IpyecTBOTO; Aa OpraHuaupa, PbKOBOAW W KOHTpONMpa AeiHOCTTa Ha
[pyxeCTBOTO B CLOTBETCTBME C ONpeAeneHaTa My NpeacTaBUTENHA BMACT; 4a Cna3Ba BCUYKM BbTPELUHO HOPMATMBHY akTOBE Ha [lpy»ecTBOTO, KaTo Ma npaeo Aa
npeanara U3MEHEHNEeTO UM; NPY OCbLUECTBSIBAHE HA TbProBCKOTO YNpaBneHne NpoKypuCTbT Aa Ce NOoAnMCcBa, kato npubaes KbM dupmaTta Ha [JpyxecTBOTO CBOETO
nme n pobaBka, KOSTO 4a COYM NPOKypaTa; Aa MHGOPMMPa PerynsipHO 3a pe3ynTaTuTe OT TbPrOBCKOTO YMpaBreHNe B CPOKOBE, ONPEAENEHN OT BbTPELLHUTE aKToBe
Ha [lpyecTBOTO U pelleHnsiTa Ha CbBeTa Ha OMPEKTOpUTE; Aa He OCLLUECTBSBA AEMHOCT, KOSITO € KOHKypeHTHa Ha [Ipy)XeCTBOTO M nonada B Npeaenute Ha
TbProBCKOTO YNpaBneHne; Aa cna3sa npaBunaTa 1 CbaeicTBa 3a paskpyBaHe 1 n3bsareaHe Ha KOH(MKT Ha MHTEPECH; 4a Nasu B TalHa MHopMauusTa, KOSTO My €
CTaHana M3BecTHa, BbB BPb3Ka C W3MbIHEHWETO Ha (PYHKLUWMMTE My M CbOTBETHO 3acTpaxoBaTenHaTa TaiHa no cmucbna Ha K3; ga nasw TbproBCKUTE TaiHW W
TbProBCKWS NPECTWX Ha [lpyKecTBOTO.

OpraHusaumoHHaTa CTpykTypa Ha [pyxecTBOTO € cbobpaseHa C HOPMATMBHWUTE W3WUCKBaHUSA. [loCneaHOTO WM3MEHEeHMe B OpraHv3auuoHHaTa CTPYKTypa Ha
[OpyxecTtBOTO € 0T Mecel, heBpyapu 2023 r. B opraHusaLmoHHaTa CTpykTypa Ha [pyecTBOTO KIHOYOBUTE, CbrnacHo K3, (yHKUMM Ca HE3aBUCUMU W CITYXUTENNUTE Ha
TE3M OMTbXKHOCTM Ce ONPeaensT CbIMacHO HOPMATUBHUTE M3NUCKBAHWS OT YNpaBUTENHUS OpraH B NuueTo Ha CbBeTa Ha AMPEKTOPUTE UK €4HONMUYHMS COOCTBEHMK Ha
kanuTana Ha [pyxecTBoTo. M3nbnHsaBalyuTe Te31 PYHKLWMN OTFOBAPAT HA HOPMATUBHWUTE U HA BbTPELUHOHOPMATUBHITE U3NCKBAHWS 3a KBANMU(VKaLMS 1 HAOeXOHOCT

N N3MbJiHABAT (*)yHKLI,VII/ITe CW Npu cna3BaHe Ha N3NCKBaHUATA 3a BCAKa eHa OT TAX.
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[MonuTukKaTa 3a Bb3HarpaxaeHusTa Ha 3acTpaxoBaTenHo eHONYHO aKunoHepHo apyxecTtso ,LIKB YKueoT* e npueta ot CbBeTa Ha AMPEKTOpUTE B CbOTBETCTBUE C
nanckBaHusTa Ha Hapenba Ne 48 3a uanckBaHuATa KbM Bb3HarpaxaeHnsTa. CbBETbT Ha AMPEKTOPUTE HOCK OTFOBOPHOCT 3a MpUMaraHeTo Ha MonuTuKaTa ¢ orneg
Ccra3BaHe Ha 3anoXeHuTe B HES MPUHLMNW, KaTO NepUOAMNYHO MM Npernexaa v oTrosaps 3a U3nbhHeHeTo M. CbBeTa Ha AMPEKTOpUTE NpueMa peLleHnst OTHOCHO
Bb3HarpaxaeHusiTa B CbOTBETCTBUE C KOMMNETEHTHOCTTA CW, KAaTO OTHYMTa BIIUSHUETO BbPXY pUCKa 1 HErOBOTO ynpaBneHue B [pyXeCTBOTO, Ob/ITOCPOYHUTE UHTEPECH
Ha eHONMNYHUS COBCTBEHMK Ha KanuTana u UHBECTUTOPUTE, U APYTUTE 3aUHTEPECOBaHM NnLa.
[MpuHUMNKUTE, 3anerHani Npy onpeaensHe Ha Bb3HarpaxaeHusaTa u NoCOYEeHN B NONMTHKaTa ca:
1. HacbpyaBa ce GnaropasyMHOTO W €(PEKTUBHO ynpaBfEHWE Ha puUCKa WU He Ce CTUMYynMpa NOEMaHEeTO Ha PUCKOBE, HafBWLLABALL NPUEMAWBOTO HYUBO.
"TpremnnBoTO HMBO" Ce onpegens cbobpasHo MonutukaTa 3a ynpasneHue Ha pucka Ha LIKB YKMBOT u npeaBuaeHnTe B HES TMMUTM 3a NOEMaHe Ha puck, B
TOBA YMCIO B OTHOLLEHMsTa ¢ [locTaBunum Ha yenyru;
2. cbobpa3ssea ce ¢ geduHmpaHaTa B lNporpamarta 3a genHoctTta no yn. 33 ot K3 6usHec ctpatervst Ha LIKB YKnBoT, BbTpeLLHUTE akToBe, LENNTE, LEHHOCTUTE
W AbNrocpoyHnTe nHTEepecu Ha LIKB XKuneor;
3. npunarat ce Mepku 3a n3bsreaHe Ha KOHGIMKT Ha UHTEPECH, KOUTO 0BXBaLLAT Halt-Manko:
3.1. nuuata, kouTo paspaboTBaT NoNMTMKATa 3a Bb3HArpaXaeHusTa, KOUMTO § 0400psBaT Unu npepasriexaar, Kakto U KOUTO MOArOTBAT, CKIKYBAT UMM
npepasrnexaaT cnopadyMeHnst OTHOCHO Bb3HArpaXaeHusTa;
3.2. nuuara, KoUTO CKNKYBAT LOrOBOPM, KOUTO MOraT 3HAYUTENHO Aa ce 0TPasaT Ha puckosus npodun Ha LIKB XKueor;
3.3. ynpaBuUTeNuUTe Ha akTWBM NO cmucbna Ha un. 2, 6. e ot [upektusa 2007/36/EO Ha EBponeiickusi napnameHt n Ha Cbeeta ot 11 tonm 2007 roguHa
OTHOCHO YMNpaXHABAHETO Ha HAKOW NpaBa Ha akUMOHepUTe Ha ApYXecTBa, AoNyCHATU [0 perynupaH nasap.
4. He ce fonyckaT AMCKPUMUHALMS U HEPABHOCTONHO TPETUPAHE Ha KaTeropuuTe CRYXUTENK, 3a KOUTO Ce npurara NonuTukaTa 3a Bb3HarpaxneHnaTa;
5. cbobpassBat ce NpuHUMNIUTE 1 4oBpUTE NPaKTUKK 3a 3aLynTa MHTepecuTe Ha NoTpebuTennTe Ha 3acTpaxoBaTeNH yCnyru;
6. He Ce gonycka HakbpHsIBaHE HE3aBUCMMOCTTa Ha CryuTenuTe no T. 2, KaTo Te He Ce NOCTaBAT B CUTYaLuK, NPy KOMTO 0A0BPEHNETO Ha CAenka, B3eMaHETO
Ha pelleHne Wnu [aBaHETO Ha CbBETW MO BLMPOCK, 3acsralin pucka M (PUHAHCOBUS KOHTPOI, c€a MPSKO CBbP3aHU C YBENWYEHUETO Ha THAXHOTO

Bb3HarpaxxaeHue.
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Bb3HarpaxgeHusTa ce onpeaenst B CbOTBETCTBME C OusHec-Lenute un busHec pesyntatute B LIKB YKuBoT, kakTto u OT 3ageneHns GlomkeT 3a Bb3HarpaxaeHus.
OB6LoTO Bb3HArpaXkaeHWe Ha CyXuTenuTe, 3a KoUTo ce npunara MonuTukata, ce CbCTOM OT NOCTOSIHHO Bb3HArpaXaeHue, kaTo MOXe [a BKMoYBa M NPOMEHNBO
Bb3HarpaxaeHue, ¢ Len aa ce 0CUrypu Heroeata noaxoasila v 6anaHcupaHa CTpykTypa:

1. MOCTOSHHO Bb3HArpaXaeHue, KOeTo € (PUKCUPaHO Bb3HArpaXaeHue, KOeTo ce onpeaens Ha 6asa ponsta M NO3vUMATA Ha CRYXWUTENs, BKN. HEroBuTe
OTFOBOPHOCTW M KOMMNETEHTHOCT Ha paboTa, U3MbIHEHNETO Ha 3ajaunTe, CbCTOSHUETO/YCNOBUATA Ha Nasapa Ha Tpyda. B Hero ce BkntoyBaT OCHOBHaTa paboTHa
3annarta/oCHOBHOTO Bb3HarpaxaeH1e v BCUYKM OPYri JOMbIHUTENHM TEKYLW Bb3HArpaXaeHus u JonnalaHus ¢ NoCTOSIHEH XapaKTep, YCTaHOBEHW B HOPMaTKBEH
aKT, BbTpeluHnUTe aKTOBE WK YTOBOPEHW B TPYAOB AOrOBOP/LOrOBOP 3a YNpaBeHue.

2. [pOMEHNNBO Bb3HArpaxaeHue, KOeTo e nog gopmarta Ha KpaTKOCPOYHM, CPEAHOCPOYHM M AbATOCPOYHU CTUMYMN, KaTo BCEKM MPOMEHIMB CTUMYN MOXe [a
Obae npegoctaBeH nog hopmarta Ha nMapuyHO NnaljaHe, KanuTanosu UM ApYrM MHCTPYMEHTW, obnar, CBbP3aHW C NEHCUOHMPaHe, U Apyrn MaTepuariiu CTUMynu,
KOWTO Ce JaBaT Bb3 OCHOBA Ha KPUTEpPWW 3a OLEHKA Ha M3MbIHEHWETO HA AEMHOCTTA W KOMTO Ca YrOBOPEHW B TPYAOB [OrOBOP/AOrOBOP 3a YNpaBMieHUe UMnn BbB
BbTpewHute aktoBe Ha LIKB XKusoT.
3EAL ,LIKB Xwusot” EALl onosectsiea MonuTtukata cu 3a Bb3HarpaxaeHusTa W BCsAka nocreagalla npomsHa B Hes Mo siCeH W AOCTbNEH HauwH, 6e3 aa paskpuea
THProBCKa TaHa Unu apyra Hgopmaums, npeacTasnssalla 3aluTeHa oT 3akoHa TanHa.

Cucremarta 3a ynpasnenue Ha 3EAL ,LIKB Xusot“ EAL] cboTBeTCTBa Ha €CTECTBOTO, MaLlaba 1 CrIoKHOCTTa Ha PUCKOBETE, Ha KOMTO € NOANOXEHO [1pyXeCTBOTO BbB
Bpb3ka C AenHOCTTa My. M36paHuaT HaunH Ha ynpaBneHne n NpeacTaBUTENCTBO, KakTo M OnpefeneHarta opraHn3aunoHHa CTpykTypa Ha [lpy)KeCTBOTO ca afekBaTHu

Ha mMaLlaba 1 onpeaenexnTe Lenw.

B.2 N3uckBaHua 3a kBanudukauma n HagexaHocT

V3nckBaHusTa 3a KBanuuKaumsa 1 HagexaHoCT ca ypedenu B MNonutuka 3a ksanudumkaums u HagexaHoct B 3EAL ,LKB Xusot” EALl. OueHkaTta Ha kBanudukaumusta
BKMKOYBa NpodpecuoHanHaTa u aokasaHa Ksanuukaums, 3HaHus 1 ONuUT B 3aCTpaxoBaTenHUS Unu apyr PUHAHCOB CEKTOP UMK B ApYr OTPachil, B KOUTO NULETO UMa

YMEHMst (NpenMyLLeCTBEHO 3aCTpaxoBaTesNHu, hHAHCOBM, CYETOBOAHM, aKTIOEPCKN 11 PHKOBOAHM).
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[lpy*ecTBOTO rapaHTMpa, Ye nuuaTta, KOUTO [eNCTBUTENHO 0 PbKOBOAST UIM U3MbAHABAT APYri KMOYOBW (hyHKUMK, pasnonaraT ¢ [JocTaTbyHa KBanudukaums v B
TO3W CMUCHA [IpyXeCTBOTO Ce ynpaBnsiBa M KOHTPOrMpa Mo npodecioHaneH HaumH. AOMUHWCTPATWBHO — YNpaBUTENHUS OpraH B CBOSITA LSNOCT npuTexasa
NoAXOASALLA KBanMdUKaLms, ONUT W 3HaHWS 3a: 3acTpaxoBaTemnHuUTe U iHaHCOBUTe Nasap; Gu3Hec cTpaterus 1 GU3HeC MOAEN; cuCTEMa Ha ynpaBneHue; (HaHCOBK
W aKTIOEPCK aHanu3u; HopmMaTuBHa ypeada 1 U3NCKBaHMSI.

B [pyxecTBOTO Ce B3emaT npefBua 3afbiKeHUsTa Ha OTAENHUTE NULA, UTOTBSAT Ce HeOBXoaMMUTE 3a U3MbIHEHWE HA 3afbiKeHUsTa (YHKLUMOHANHN BPb3KM U
OMTbXHOCTHU XapakTepucTuki. Ha 6asa ycTaHOBEeHUTE KpUTepun ce M3BbPLUBA NoABOp Ha KOMMETEHTHW NuLA, KaTo NO TO3W HaYWH Ce ocurypsiea MHoroobpasie Ha
KBanUduKaLmMsTa, 3HaHWS U MOAXOASILL, OMNNT.

KputepunTe 3a kBanudukaumsi 1 npodecoHaneH OnnT Ha PbKOBOAHNUTE ASTLXKHOCT BKIKOYBAT CMEAHOTO:

1. B npogbmkeHue Ha NoHe TPW roaMHM NULETO Aa € 3aeMario ATbXHOCT B YNpaBUTeNeH OpraH Ha 3acTpaxoBaTesl, 3acTpaxoBaTeneH Ui (HAHCOB XOMAWHT,
3acTpaxoBaTeNieH XOMNAMHT CbC CMECceHa AEMHOCT, (MHAHCOB XOMNAMHT CbC CMECceHa AEHOCT, Npe3acTpaxoBaTen Uni NeHCUOHHOOCUTYPUTENHO ApYXecTBo, OaHka
WNK 4pYro NpeanpusaTie oT hHAHCOBWS CEKTOP, KOraTo AeMHOCTTa Ha NPeAnpUATMETO OT (PUHAHCOBMSI CEKTOP € Cbi3MepuMa C Ta3n Ha 3acTpaxoBaTens.

2. B npogbrkeHue Ha MoHe NET roauHM NMULETO A € 3aemano AMbXHOCT B KOHTPOMEH OpraH MM ASTbKHOCT C PbKOBOAHM (HYHKLWW B 3acTpaxoBarTerl,
3acTpaxoBaTenieH MnM (UHAHCOB XONAMHI, 3acTpaxoBaTeNleH XONAWHI CbC CMECeHa [eWHOCT, (PMHAHCOB XOMAMHI CbC CMECeHa [erHOCT, npe3acTpaxoaTer,
MEHCMOHHOOCUTYPUTENHO APYXECTBO, OaHka Unu Apyro npeanpusitue OT PUHAHCOBMS CEKTOP, KOraTo JEeMHOCTTa Ha NpednpusTUEeTO OT (hMHAHCOBWS CEKTOp e
CbM3MepuMa C Tasl Ha 3acTpaxoBaTens, a ako Ma BUCLLE MKOHOMUYECKO UMK opuanyecko 06pasoBaHie - NOHE TpU FOAMHM.

3. B npoabikeHWe Ha MoHe NeT roavHW NWLETO Aa e 3aemano ANTbXHOCT KaTo MpeAcTaBnsiBall 3acTpaxoBaTenieH Gpokep, HEMOCPEACTBEHO PbKOBOAELL
[Ie/IHOCTTa N0 3aCTPaxoBaTEeNIHO NOCPEAHNYECTBO, KOraTo AeMHOCTTa Ha Gpokepa Nno 3acTpaxoBaTenHu CAEMnkM € Cbi3MepuUMa C AeHOCTTa Ha 3acTpaxoBaTens, a ako
MMa BHCLLE UKOHOMUYECKO UMW opKANYeCcKo 06pa3oBaHiie — NOHe TPX FOAMHY.

4. B npogbrkeHue Ha MoHe [ECET TOAMHM NULETO Aa e 3aeMano AITbKHOCT C PbKOBOAHM (YHKUMM BbB (DMHAHCOBOTO YrpaBrieHWE Ha Mpeanpusitue ot
He(OMHAHCOBMSI CEKTOP, YMMTO aKTMBW Ca CbMOCTaBUMM CbC CTOMHOCTTA Ha aKTMBMTE Ha 3acTpaxoBaTersl, a ako MMa BHUCLIE WKOHOMMUYECKO MMM HOPUAMYECKD

obpa3oBaHue — NoHe NeT roAHM.
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5. B npoagbimkeHne Ha noHe JeceT roauHy NULETO Ja e 3aemaro AMbXKHOCT C PbKOBOAHU (DYHKUWW B ObpXaBHa MHCTUTYLMS B cpepata Ha MKOHOMMKATA U
(PMHaHCUTE UNKU QSTBXHOCT C PBKOBOAHU (PYHKUMM BbB (PUHAHCOBOTO YrNpaBrieHWe Ha ApYr ObPXKaBHW WHCTUTYUMM, @ aKO MMa MKOHOMWUYECKO WIU KOpUOMYECKO
obpa3oBaHue — NoHe NeT roAVHM.

OueHkaTa Ha HagexgHocTTa e cbobpaseHa ¢ YeCTHOCTTa U (hHAHCOBATa HAAEXAHOCT Ha NULETO, KOSTO € 0BYCNOBEHA OT HErOBMUS XapakTep U NOBEAEHME B JINYEH W
NpodecnoHaneH nnaH, BKMOYMTENHO KPUMUHAMHW, (OMHAHCOBU W HAA30PHU acnekTMm.

Korato ce oueHsiBa ganu fadeH Crnyxuten e ,HagexaeH“, B [pyXecTBoTO ce npeleHsiBa ToBa 06CTOATENCTBO CbOOPasHO C M3TUYaHe Ha AABHOCTHMS CPOK Ha
CbOTBETHOTO NPECTBLIEHNE UM APYrO NPaBOHAPYLLEHWE NO HALMOHAMNHOTO MY 3aKOHOAATENCTBO.

OueHkaTa Ha penyTaumsTa Ha nuuarta e CBbp3aHa C npoyYBaHe Ha NOBEAEHUETO UM B MUHAIOTO, C LiEN 4a Ce HanpaBy npeLieHka OTHOCHO TOBa Janu Lie MoraT fa
N3MbIHABAT BBH3MNOXEHUTE UM (PYHKLMM B CHOTBETCTBME CbC 3aKOHOBUTE PaMKU.

[ANBXHOCTHOTO nnLe (B 3aBMCUMOCT KOW € OnpedeneH OT NonuTukaTa ga npernexaa AOKYMEHTUTE) NoANMCBa Aeknapaums, Ye oueHKkaTa Ha NULETO 3a U3MbiHSBaHe
Ha CbOTBETHATa ASTHXHOCT € M3BBbPLUEHA B CbOTBETCTBIE C HOPMATUBHWUTE M3UCKBaHMA W [onnTukata 3a kBanudumkauus n HagexaHocT Ha 3EAL ,LIKB Xusot* (B
Cnyyan, Ye NMUETO Noanexu Ha ogobpeHune ot Komucnsita 3a oMHaHCOB Hag30p).

Hal-manko BeHbX FOANLLIHO OT BCUYKM NLA HA PBKOBOAHM U KIIOYOBU AITHXHOCTY, NPEACTaBNsBaLMTE U ynpasnseawmte [pyXecTBOTO Ce NpeacTaBs Aeknapauus
(Npeq pbKoBOAMTENS HA (PYHKLMSATA NO CHOTBETCTBYUE, a ToM — npef CbBeTa Ha AMPEKTOPUTE), Ye OTrOBapST Ha M3UCKBAHMSATA Ha AEMCTBALL0TO 3aKOHO4ATENCTBO U1
MonuTukata 3a kBanudmkaums n HagexagHoct Ha 3EAL ,LIKB XusoT*.

BbBegeHa e npoueaypa 3a NOBTOPHA OLEHKa 3a KBanuukaLmus 1 HaaeXaHOCT, KOSATO Ce npunara: Npu NpoMsHA Ha AeknapupaHuTe 0BCTOATENCTBA; NpU OCbXaaHe
Ha NMLETO; NP1 NPOMSIHA HAa HOPMATUBHO ONPEAENEHNTE KpUTEPUM 3a M360p.

Pesyntatute OT NOBTOPHATa OLEHKa Ce NPeaoCTaBAT Ha CbOTBETHUS KOMMNETEHTEH OpraH Ha [lpyXeCTBOTO 3a B3eMaHe Ha peLueHue Janu CbOTBETHOTO Nuue creasa
Aa bbae cMeHeHo unu 0cBoboaeHo.

[Mpu Bb3NaraHe Ha KN4oBa PYHKLMSA Ha BbHLIEH U3MbNHUTEN, [pyXecTBOTO npunara npoleaypu 3a keanudukauus n HagexgHoOCT Npu OLeHKaTa Ha nuuata, HaeTu

OT BbHLUHWA U3MBbITHUTEN HA YCNYru Unn HEroBnA NOAN3MbITHUTEN, HAa KOUTO € Bb3NOXEHO U3MbJTHEHNE Ha Ko4oBa dJyHKLl,VIFl.
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B.3 Cuctema Ha ynpaBneHue Ha pyUcKa, BKIIOYMTENTHO COOCTBEHA OLeHKa Ha pUcKa M NNaTexocnoco0HOCTTa

[pyxecTBOTO € BbBENO (PYHKUMOHANHA CTPYKTypa C orfnef OnTUMMU3MpaHe npoueca no ynpaBfieHWe Ha pucka, B KOATO ce BKkMtoyBaT: CbBET Ha OMpeKkTopuTe,
lMpencTaBnsBawyuTe OPYXeCTBOTO, Puck MeHumxbp, AkTioep, KomuteT no pucka, Komuter no unsectuumute, lNpoayktoB komuteT, KOMUTET 3a OeucTBue npu
W3BBHPEOHU CUTYaLUH.

CbBETBT Ha AMpeKTopuTe € opraH ¢ obLia KOMMETEHTHOCT N0 BbNPOCUTE, CBbP3aH C YNpaBreHNeTo Ha pucka. CbBETHT, NPy B3aUMoLencTBre ¢ M3mbnHuTeneH
AvpekTop (koiTo € YacT ot CbBeTa Ha aupektopute) u MNpokypucTa, onpeaensT OCHOBHATE CTpaTErMu, NPUHLMAK M NOUTUKA Ha AEMHOCTTa Ha ApYKECTBOTO.
UneHoBeTe Ha CbBeTa Ha aupekTopute, M3MbhHUTENHUAT OMpEKTop, KaTo vacT oT CbeeTa, M [poKypucTbT CU B3auMOZeNcTBaT e(heKTUBHO, 3@ Aa M3MbIHAT
npueTata cTpaters Ha [py»KeCTBOTO 1 Aa NOCTUrHAT pa3yMHO yrpaBneHne Ha pucka.

Te cnegat fanu cTpaTerusTa, PUCKOBUAT aneTuT U NONUTUKUTE Ha [lpyXeCTBOTO Ce npunarat nocnefoBaTeNiHO U Janu CTaHAapTUTe 3a U3MbIHEHWe Ha AeNHOCTTa ce
npunarat B CbOTBETCTBME C AbArOCPOYHNUTE (PUHAHCOBW MHTEPECK HA KOMMAHMATA.

Puck mMeHMIXbpbT cbaenctBa Ha CbBeTa Ha OMPEKTOpWUTE, Ha npencTtaBnssawmTe [pyxectBoto, Ha KomuTeTute no ynpaeneHue Ha pucka, Ha KomuteTa 3a
AENCTBIE NPU U3BBHPESHN CUTYaLMN 3a ePEKTUBHOTO (PYHKLMOHMPaHe Ha CUCTEMATA 3a YNpaBreHue Ha pucka. Ton OCHLLECTBABA MOHUTOPUHI BbPXY CMCTeMaTa 3a
ynpaBneH1e Ha pucka 1 BbpXy 06LLMs puckoB Npodousn Ha [ipyXeCTBOTO KaTo LsNo.

AKTIOEPBT KOOPAMHMPA M3YUCIISIBAHETO HA TEXHUYECKUTE pe3epBU. TOW rapaHTUpa MPUrogHOCTTa Ha M3Non3BaHuTe meTogonornn n 6asoBu MoAenu, ouUeHsiBa
[OCTaTbYHOCTTA W KAa4yeCTBOTO Ha AaHHWTE, WM3MOM3BaHM MpW U3YNUCMSBAHE HA TEXHUYECKUTE PE3epBM, CpaBHsBA Ham-4o0pUTE MPOrHO3HM OLEHKM ChpSIMO
NpaKTU4eCcKUTe pe3ynTaTi u nognomara eqoeKTMBHOTO NpuUraraHe Ha cucTemara 3a ynpasneHue Ha pucka.

OyHKUMATA, Creasila 3a Cna3BaHe Ha U3MCKBaHMATA, BKNKOYBA OLEHSIBAHE HA €BEHTYarHOTO U3MEHEHUE B NPABHOTO CTATYKBO, B 3aKOHOAATENCTBOTO U BbTPELUHUTE
akToBe Ha [lpyeCTBOTO BbpXy HeroBata [EMHOCT, KaKTO U OMpedensiHeToO U OLEHKaTa Ha pucka, CBbP3aHU CbC CMa3BaHETO Ha W3WUCKBAHWATA Ha MECTHOTO M
€BPONencKkoTo 3akoHoaaTencTea. OyHKUmMATa Lenu naeHTUMULMPaAHETO Ha pUCKOBETe, MPOM3TUYALLM OT U3NCKBAHWUATA HA 3aKOHOLATESICTBOTO, Knacupa Tesn puckose
Ccropes BMUSHUETO U BEPOATHOCTTA OT HAaCTbMNBaHe, MHULMMPA CLOTBETHUTE NPOBEPKU M Noarara pesyntata Ha KOHTPOr.

Komutetute ngeHtuduumpart, oueHssat, Habntogaeat, LOKNagBaT W aHanMaupaTr CbOTBETHUTE UM PECOPHU PUCKOBE. V3rOTBAT NEpuUOAMYHM [OKNagu BbpXy

puckoBuUTE €KCno3numMmM 1 nNpenocTaBAT CTaHOBULA Ha NpeactaBnABalLnTe ﬂpy)KeCTBOTO n CbBeTa Ha OWPEKTopuUTE NO BBNPOCK, CBBP3aHN C ynpaBneHNETO Ha
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puCKa, NOTEHUManH1TE 3anfaxu 1 Bb3MOXHOCTM, KaKTO ¥ MO BbAPOCK, CBbP3aHN CbC CTPATErM4eckn pelueHuns, paspaboTeaT v npeanarat Mepku 3a HamansiBaHe Ha
pucka ap.

OyHKUMATA MO ynpaBfieHWe Ha pucka e ypedeHa B [lonuTtukarta ,3acTpaxoBaTenHo €A4HONWYHO akumoHepHo apyxectso ,LIKB »Kusot” EAL 3a dyHkumsta no
ynpaBneHue Ha pucka. ToBa e 3BeHOTO, KOETO OTroBaps 3a MAEHTU(ULMPaHE N MEHaXMpaHe Ha pucka B [IpyxecTBOTO, BKIIOYMTENHO Nog hopmaTa Ha KOHCYMTupaHe
Ha CbBeTa Ha AupekTopuTe W npefcTtaensBawwmrte [pyXecTBOTO, OTHOCHO €(EKTMBHOTO (PYHKLMOHMpAHe Ha cucTemaTa 3a YnpaBreHue Ha pucka, CbrmacHo
HOPMaTUBHUTE U3NCKBAHMS.

OyHKUMATA NO YNpaBeHWe Ha pucka e CTPYKTypupaHa No HaumH, KOUTO Mo3BOMSABA U yNecHsBa 6e3npensTCTBEHOTO NPUNOXEHWE Ha cucTemMaTa 3a ynpasfieHne Ha
pucka. TS e 3BEHOTO, KOETO OTroBaps 3a WAEHTU(ULMpaHe M MeHaxupaHe Ha pucka B [pyXecTBOTO, BKMKOYUTENHO Nog ¢opMaTa Ha KOHCyrnTMpaHe Ha
aOMUHUCTPATUBHUA U YNpaBUTENHUS OpraH, OTHOCHO egeKTWBHOTO (DYHKLMOHMPAHe Ha cucTeMata 3a YNpaBreHWe Ha pucka, CbrflacHO W3WUCKBaHMSATA Ha
HOPMaTUBHWUTE aKToBe. PUCK MEHWIXbPbT onpefens, WaeHTMduMuMpa W OLEeHsBa PUCKOBETE, Kracupa 1 Cnoped BEeposTHOCTTa OT HacTbMBaHe, OCbLUECTBSBA
HabnAeHNe 1 KOHTPOI Haf NOTEHLMArHO MAEHTUULMPaHUTE PUCKOBE.

OcbluecTBsiBa AEMHOCT MO YNpaBIieHe Ha pucka Ha onepaTUBHO U CTpaTErMyecko HUBO. PyHKUMATA NO ynpaBneHue Ha pucka, HeNHUTE 3adadm U CTPYKTypupaHe ca
CbobpaseHn HambIHO C LAnocTHaTa BusHec crpaterus Ha [pyxecTBoTo. GyHKUMATA NO ynpaBneHne Ha pucka € 0BeKTUBHA 1 He3aBMCUMA OT OcTaHanuTe GyHKLUY,
KaTo B CbLLOTO BPEME CU CbTPYAHWNYM C ApYrUTe CTPYKTYPHU 3BEHA U KMKOYOBM (DYHKLMKM B [IpyxecTBOTO. Nopaan CBOSTa HE3aBUCUMOCT, PUCK MEHWIXbPBT AEUCTBA
camocTosTenHo, 6e3 aa yyactsa B onepaTmMBHaTa AeMHOCT.

PUCK MEHVOXKBPBT:

1. WoeHtndpmumpa, onpenens Bb3AEUCTBAETO, Bb3MOXHOCTTA 3@ KOHTPOS M BEPOSTHOCTTAa Ha pUCKOBETE B [IpyXeCTBOTO U CbAEMCTBa 3a MpunaraHeTo Ha
cucTemarta 3a ynpaBlieHWeTO Ha pUCKa, KaTo CbLUEBPEMEHHO NPOEKTUPA, KOOPAWHMPA W KOHTPOMpa NPOLECUTE Ha YNpaBlieHWe Ha puUcka, Kakto U pasnuyHuTe
AENHOCTH, OT KOMTO Ce Yeprnu MH(opMaLms 3a NpoLeca Ha ynpaBneHne Ha pucka.

2. NpaBK ouUeHKa Ha pucka, KOSTO BKMKOYBA aHanM3WpaHe Ha PUCKOBETE, KAaKTO M MAEHTU(MUUMPaHe, OnucaHue W onpedensHe Ha edekta Ha PUCKOBETE 3a
[OpyxecTtBoTO. [MpaByn 1 OLEHKa, KOSTO BKIKOYBA CPABHSBAHE Ha ONpeaeneHns puUck no KpUTepuu, yCTaHoBEHU OT [pyeCTBOTO, KaTo pa3xoau, 3aKOHOBW U3NUCKBAHWS

M BBHLLUHM (haKTOPK, KaKTO M OLIeHsIBaHe Ha NpeaulHaTa paboTa Ha [JpyXecTBoTo No pUCKOBETE.
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3. V3BbpliBa npernen u cucTemMaTtmsMpaHe Ha WOEHTU(ULMPAHUTE PUCKOBE — OTKPUBAHE Ha BPBL3KU MEXOY PUCKOBETe, OnpefensHe Ha Bb3OeiCTBUETO,
BBb3MOXHOCTTA 3a KOHTPOS M nofpexaaHe no BePOSTEH pef Ha NPOSBNEHNETO UM, KaKTO W onpesens KpUTepum 3a ycnex Hag BCeku OT KpUTUYHUTE PUCKOBE.

4. /3BbpLUBa AEMHOCTMTE BBB Bpb3ka C ONpeaensiHe Ha cobcTBeHaTa OLeHKa Ha pucka u nnatexocnocobHoctTa (COPI).

5. KoopauHupa, u3mbiHsBa v Banuampa U34ncneHusTa Ha kanutanosaTa afekBaTHOCT.

6. TectBa 1 Banuaupa moaena.

7. KoopauHupa oT4nTaHeTo npea Haa3opHus opraH no lNnatexocnocobHoct I

8. OueHsiBa CbBKYMHUTE HYXXAM MO OTHOLLEHWE Ha NIaTeXoCnocobHOCTTa, KaTo B3eMa Mo BHUMaHWE PUCKOBUS Npodun, 0aobpeHnTe NMMUTK 3a noemMaHe Ha
pucK 1 BusHec cTpaterusiTa.

9. OueHsiBa CTENEHTA Ha OTKMOHEHWE HA PUCKOBWS MPOUn OT AOMYCKaHUSATa, KOUTO CTOST B OCHOBATa Ha KanuTanoBOTO WM3WCKBAHE 3a NNaTexocnocobHOCT,
W34MCIIEHO NOCPELCTBOM U3MON3BAHE Ha CTaHAapTHaTa hopmyra.

10. YyacTBa B OLEHSBAHETO Ha CTpaTErMyeck NPOMEHN — TAXHOTO Bb3AENCTBIE BBPXY PErynaTopHus Npodun Ha prucka 1 ocurypsisa nuncaTa Ha npoTuBopeymne
C YCTaHOBEHMS PUCKOB aneTuT Ha [ipyecTBoTo.

11. AganTupa rotoBm MOZENM 3a 3MepBaHe Ha pucka 1 HabnogaBaHe Ha PUCKOBUTE (haKTOPKU BbPXY AENHOCTTa Ha [lpyXeCTBOTO.

12. Mnanupa, Mogenupa, BHeapsBa, a npu He06X0AMMOCT KOHTPONMPA LSNOCTHAS NPOLLEC Ha yNpaBneHne Ha pucka B [IpyXeCTBOTO, KaTo U3roTBS Unu npeanara
W3MEHEHUs B NONUTUKaTa, CTpaTerusita 1 CTPYKTYpUTe 3a BbTPELLHO ynpaBneHue Ha pucka 3a GusHec eguHnuumTe.

13. Mogenupa BapnaHTV 3a HaMansBaHe ehekTa OT YCTAaHOBEHWUTE PUCKOBE, KAaTo NOATOTBA M npearara cneLuguyiHa nonnuTika 3a crnpassHe C BCEKU efNH PUCK.

14. IHchopmupa ynpaBuUTENHUS OpraH 3a pes3ynTaTtute OT MpuUnaraHeTo Ha OeMHOCTUTe MO MAEHTUdUUMPaHe U OLeHKa Ha pucka B [lpyxecTBoTO, nocoysa
obnactu, B KoUTO € HeobxoanMo nogobpeHure, 1 NEPUOANYHO ro MHGOPMUPA 3@ CLCTOSHUETO Ha ONUTUTE 3a NPEOAONABaHE Ha NO-PaHO YCTaHOBEHM cnabocTu.

15. INpu OTKpMUBaHE Ha HOBW PUCKOBE, NPW U3BBHPEAHM Cryvau, KoraTo UMa NosIBIUIM Ce BBMPOCK OT ChLLECTBEHO 3Ha4eHue 3a [IpyXeCTBOTO — OTrOBapsALMAT 3a
W3MbIHEHWE Ha (PYHKUMATA T JoKnaaBa HesabaBHO Ha CbBeTa Ha AMPEKTOpUTE, KaTo JaBa KOHKPETHW NPEANOXEHUS, NPUAPYKEHN C ONUCAHUS HA MEPKUTE, KOUTO

TpsibBa Aa ce B3emar, 3a Aa 6bae n3berHar unu HamaneH pUckbT.

28



16. Mpn HeobXxoaMMOCT NpeacTaBs Ha PbKOBOACTBOTO aHann3au, pa3paboTku M KOHKPETHM NPEANOXEHMS N0 NpUnaraHe 1 cna3saHe Ha u3nckBaHusTa Ha Kogekca
3a 3acTpaxoBaHe M HOPMaTWBHUTE aKTOBE, CBbP3aHW C npunaraHeTo My. [loknagsa Ha npepcTasnssawmte [pyxectBoto, CbBeTa Ha AMPEKTOPUTE, €AHOMMYHNSA
COOCTBEHWK Ha KanuTana, a npy HeoOXOAMMOCT 1 3aKOHOBO OCHOBAHWE - HA KOHTPOITHUTE OpraHu.

OyHKUMATa NO YNpaBfieHWe Ha pucka Ce BKIHOYBA BbB BCUYKM CbLUECTBEHWN U3MEHEHWS Ha OpraHusauusTa Ha paboTa B [IpyecTBOTO, KaTo OCBEH Y4acTMETO Mpu
B3EMaHe Ha peLLeHMs, Kacaely ynpaBneHMETO Ha puCKa, B3eMa yvacTie BbB BCWUYKM Mpoueck, KouTo Ouxa okasanu BAWUSIHUE BbpXy PUCKOBETE, 3acsrally
[OpyxecTtBoT0. PN N3MbIHEHNE HA AENHOCTTA CY BCUYKM CRYXMTENW Ha [IpyXeCTBOTO Ce KOHCYNTUPpaT C PUCK MEHMAXKBLPA, B Clyvan Ha konebaHue no OTHOLLEHME
KOPEKTHOCTTa Ha AeNCTBMS, Kacaelly puckosus npodun Ha [pyxecTBoTo.

KaTo yact oT cuctemata 3a ynpaeneHue Ha pucka [pyxecTBOTO M3BbpLUBAa COBCTBEHA OLEHKA Ha pucka u nnatexocnocobHoctta (COPII), kosiTo BKMtOYBA
nauckeaHusta Ha un. 306 ot [enervpaH pernameHt (EC) 2015/35 BbB Bpb3ka ¢ uneH 45 ot [upektuea 2009/138. CobctBeHaTta oOueHka Ha pucka K
nnaTexocnocobHOCTTa Ce N3BBLPLUBA EXETOAHO M Cred BCsKa CbLEeCTBEHA NPOMSHA B puckoBus npocun Ha [pyxectBoto. OcHOBHaTa Len Ha cobcTBeHaTa oLeHka
Ha pucKka 1 NnaTexocnocobHOCTTa e NpeAcTaBsHe Ha AeCTBUTENHATA PUCKOBA CUTYaLMS W NNaTexocnocobHOCTTa Ha [lpyKeCTBOTO B CbOTBETCTBUE C U3NCKBAHUSATA
3a NNaTexocnocobHOCT, KaTo Ce OTYNTAT KaKTO CTpaTernyeckuTe, PUHAHCOBUTE N PUCKOBO-TEXHUYECKUTE Lienn Ha BU3HEC CTpaTerusaTa, Taka v pUcKoBUTE IMMUTY Ha
puckoBata ctpaterns. CobCcTBeHaTa OLEHKA Ha pucka M mnaTexocnocobHocTTa ce omobpsea oT CbBeTa Ha OMPEKTopuUTE M € YacT OT Gu3Hec cTpaternsta Ha
[OpyxectBoTo. OLeHKaTa BKMOYBA CbBKYMHUTE HYXOM MO OTHOLUEHME Ha NNATEX0CNOCOOHOCTTa, KaTo ce B3eMe NpeaBua PUCKOBUAT Npodous, 0aobpeHnTe nMMnTY 3a
noemaHe Ha puck 1 brusHec ctpaterusta Ha [ipyxectBoTo. CobcTBeHaTa OLEHKa Ha PUCKOBETE W MaTeX0CnoCcoBHOCTTa CBbP3Ba CUCTEMaTa 3a YNpaBneHne Ha pucka
C ynpaBneHneTo Ha [pyxecTBoTo. [Mpu TO31 NpoLEC Ce pasrnexaa v NporHo3a, KoSTo npeasukaa eBeHTyanHn 6baeLlm puckoBe npy aHanusa Ha obwms puck. Mpu
npoBepKaTa Ha PUCKOBMS KamauuTeT ce onpefenst BbTPELWHWAT KOeMUUMEHT Ha NnaTexocrnocobHOCT, NOCPEACTBOM CbNOCTABSHE HA CHBKYMHUTE HyXAM MO
OTHOLLEHWE Ha NaTexocnocobHOCTTa 1 pasnonaraemute cobCTBEHM CpeacTsa.

B.4 CucteMa 3a BbTpellieH KOHTpon

Cuctemata 3a BbTPELWIEH KOHTPOJT nognomara opraHuTe Ha ynpaslieHWe Ha ,D,py)KeCTBOTO Nnpn B3eMaHe Ha pelleHna BbB Bpb3ka C AeiHocTTa My. CbBeTHLT Ha
OWPEKTOPUTE HOCKM OTrOBOPHOCT 3a Cb3[aBaHETO, HaA30pa W TEKYLWOTO akTyanns3npaHe Ha noaxoddilia U eq)eKTVIBHa cucrtema 3a BbTPELeH KOHTPOM, KOATO Oa

rapaHTupa cbbniogaBaHeTo Ha BanmaHuTe npaBHN U aAMWUHUCTPATUBHA pa3nopen6v|, e(*)eKTI/IBHOCTTa n e(bI/IKaCHOCTTa Ha JEeNHOCTTa MO OTHOLEHME Ha uenute Ha
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[pyXecTBOTO, KaKTO W HarM4MeTo W HadeXAHOCTTa Ha (PuHaHcoBaTa U HedmHaHcoBaTa MH@opMauus. CuctemaTta 3a BbTpeLleH KOHTpON OTroBaps 3a
NOEHTUULMPaHEe U OLEHsSIBaHE Ha puCka M CbBETBA OTHOCHO CMa3BaHETO Ha 3aKOHUTE, MOA3aKOHOBUTE aKTOBE, HEMOCPEACTBEHO MPUIOKUMUTE aKTOBE Ha
KOMMNETEHTHUTE OpraHM Ha EBpOMeNckus Cbio3 U BBLTPELUHUTE aKTOBE, KAaTO BKMOYMTENHO M3rOTBS WM COBCTBEHM OLIEHKM 3@ BBL3MOXHKS €(PeKT OT MPOMeHW Ha
NPaBHOTO CTATYKBO. BbTpEWHNAT KOHTPON 0bxBaLya Lsnata OpraHu3auns, BKIOYUTENHO AEMHOCTUTE Ha BCUMYKW CTPYKTYPHW, OPraHU3aLyMOHHN U KOHTPOMHM 3BEHA.
Hapeg ¢ octaHanoto, cuctemaTa 3a BbTpelleH KOHTpon obxBalja agMUHUCTPATUBHUTE WM CYETOBOAHM NpoLedypu, BbTPELHATa KOHTPOMHA paMKa, MOAXO4ALM
npouecn 3a OTYMTaHe U OOKNafBaHe Ha BCUYKM HUBA, KAaKTO M (PYHKUMSTA 3a CbOTBETCTBME. [pu OCHLLECTBABAHE Ha CBOSITA LEMHOCT CUCTeMaTa 3a BbTpPELUEH
KOHTPOM NPOBEPSIBA W OLIEHsIBA CMCTEMATa 3a OTYETHOCT W MHGOPMALIMS, TOYHOCTTA, MbAHOTAaTa M HABPEMEHHOCTTA HA U3rOTBSHUTE CYETOBOAHU W APYrv AOKYMEHTU
W OTYETU, CUCTEMMTE 3a yNpaBfEHWE M METOAMTE 3a OLEHKA Ha puCKa, 3aluTaTa Ha akTUBWTE, afeKkBaTHOCTTA W CMa3BaHETO Ha BBLTPELIHUTE Mpouedypu 3a
CKMIOYBaHe Ha 3acTpaxoBaTeSlHM U Mpe3acTpaxoBaTenHu AOrOBOPY, 3a MpUeMaHe W pasrnexaaHe Ha NpeTeHuMn W 3a onpedensiHe Ha nnallaHusTa no Tax u ap.
CuctemaTa 3a BbTpeLLeH KOHTPOI Ha [IpyXeCTBOTO Ce CbCTOM OT MHOXECTBO KOHTPONM, Hal-BaXkHUTE CPef KOWTO Ca NpasunaTa 3a noraraHe Ha noanucy, NPUHLUMMLT
Ha [BOVHaTa NpoBepKa (Ha YeTUPM 04M), NOAXOASALLOTO pa3aeneHne Ha PyHKUMUTE, NpaBuna 3a IMMUTUTE, KaKTO U BCUYKA BbTPELUHOHOPMATUBHI AOKYMEHTHU.

YacT o1 obLiaTa cuctema 3a BbTPELLEH KOHTPOM € (hYHKUMSATA, Creasila 3a cnasBaHe Ha M3WUCKBaHWATA 3a CbOTBETCTBUE (PYHKLMS 3a CbOTBETCTBME), YUIATO CTATYT U
yHkum ca ypegenn B lNMonutuka Ha 3EAL ,LIKB Xusot” 3a cbyHkumsiTa, cnegsila 3a CnassBaHe Ha M3UCKBaHMATA 3a CbOTBETCTBME. Tasn NOnMTUKA ypexaa
npaBunata 3a npunaraHe 1 U3NbiHeHWe Ha (PYHKUMATA, Crefslla 3a cna3BaHe Ha M3UCKBaHMSTA (PYHKUMS 3@ CbOTBETCTBUETO), HEMHWUTE 3a4auy, eheKTUBHOCT,
HEe3aBMCUMOCT M 0BEKTUBHOCT M oyHKUMMTE 1 B opraHusaumsaTa Ha paborta B 3EAL ,LIKB XusoT”. M3mbnHeHneTo Ha yHKUMSTA Ce OCHLLECTBSABA OT 0400peHus
PBKOBOAMTEN Ha (PYHKUMSATA 3@ CbOTBETCTBME.

OyHKUMATa, crnefslla 3a crassaHe Ha u3nckBaHusATa (PyHKUMS MO CbOTBETCTBME) BKMKOYBA KOHCYNTUPAHE HA afMUHUCTPATUBHMSA W YNPABUTENHUS OpraH, OTHOCHO
CNa3BaHeTO Ha MeXayHapO4HUTE M BbTPELUHM 3aKOHOBW, NMOA3AKOHOBU 1 aAMWUHWUCTPATUBHI pa3nopeadu, KakTo U OLEHKa Ha EBEHTYanHOTO W3MEHEHWe B NPaBHOTO
CTaTykBO, B 3aKOHOAATENCTBOTO W BLTPELLHUTE aKTOBE Ha [IpyecTBOTO BbpXYy HeroBarta AEMHOCT, KakTO W ONpedensHeTO U OLEeHKaTa Ha pucka, CBbp3aHW CbC
CNa3BaHETO Ha HOPMATUBHUTE U3NCKBAHMS.

OyHKUMATA Ccreay 3a cnasBaHe Ha BbTPELHOTO 3aKOHOAATENCTBO, KAKTO U BbTPELUHO-HOPMATMBHUTE 3a [IpyXecTBOTO JOKYMeHTV 6e3 ToBa fJa BOAW [0 WU3MMLLHO

YTEXHSIBAHE Ha W3WCKBAHWSTA, Tbl KAaTO Ce OTYMTAT XapakTepbT, MalWabbT WM CMOXHOCTTA Ha onepauunte B [pyxecTBoTO. [ledHOCTTa Ha (pyHKUMsSTa Lenu

30



NOEHTU(UKALMA HA PUCKOBETE, NPOMU3TUYALLM OT U3UCKBAHWATA HA 3aKOHOLATENICTBOTO, Kracupa Te3n PUCKOBE Croper BIIMSHUETO U BEPOSTHOCTTA OT HACTbMNBaHe,
WHMLMMPA CbOTBETHWUTE MPOBEPKM M NOANAra pesynTata Ha KoHTpon. QyHKumMsTa, Cneaslla 3a cna3BaHe Ha U3NCKBaHMATA, € 0OEKTUBHA 1 He3aBuCKMa OT OCTaHanuTe
(DYHKUMM, KAKTO M OT onepaTuBHUTE 3BeHa B [lpyxeCTBOTO. Be3npensiTCcTBEHOTO U3Mb/IHEHWE HA 3adb/DKEHUATA HA W3MbIHABALLMSA (PYHKUMATA ce ocurypsisa OT
HenpeKbCHATOTO KBaNU(ULMpaHO CbeNcTBMe 0T cTpaHa Ha CbBeTa Ha aupekTopute, [Npokypucta u opraHusaunoHHuTe cTpyktypu Ha 3EAL ,LIKB XKusot”.
OyHKUMATA, CnedsLla 3a cnasBaHe Ha U3UCKBaHUATA:

1. TMpeLeHsiBa BEPOSTHIUS €PEKT OT NPOMEHM B HOpMaTMBHaTa 6a3a, kacaelua feiHocTTa Ha [IpyxecTBoTo.

2. OyHKkumsTa ce BKMKOYBA B pa3paboTBaHETO, M3MEHEHWETO W Criedu 3a Cra3BaHeTO Ha BbTPELUHUTE MOMWTWUKM W Npouedypu, Kacaewm LenHOCTTa Ha
HpyxectsoTo.

3. [MpaBn aHannan, cbeeTBa PHKOBOACTBOTO 3a TEKYLLOTO 3aKOHOAATENCTBO U 3a BbAELLUTE perynaTopHi PUCKOBE 1 HOBW 3aKOHOAATEMHU NPOMEHN, KaKTO U1
NPy B3EMaHe Ha CTpaTernyeckn peLLeHus, CBbp3aHn ¢ AeNHOCTTa.

4. [laBa NUCMEHW yka3aHUs U U3roTBS NpOoLeaypy, NPy CNasBaHETO Ha KOUTO PUCKOBETE 3a [IpyXeCTBOTO Ce orpaHnyaBart B 4ONYCTUMM PaHULM.

5. VgeHTuduumpa n oueHsiBa pucka, KOTo NpoM3TMYa OT HEM3MbIIHEHWE HA HOPMATUBHITE aKTOBE, U OLIEHsIBa aleKBaTHOCTTa Ha MEPKUTe 3a NpeoTBpaTsBaHe
Ha HapyLLIaBaHETO M OCUTYpsSiBaHe Ha U3MbIHEHUETO UM.

6. M3BbplBa WOEHTU(MKALMS Ha PUCKOBETE, MPOU3TUYALM OT M3UCKBAHUATA Ha 3aKOHOAATENCTBOTO, Kracupa Tesw PUCKOBE Cropen BUSHUETO W
BEPOSATHOCTTa OT HACTbMNBaHe, MHULMWPA CLOTBETHUTE NPOBEPKU M NoAnara pesyntata Ha KOHTPOr.

7. Tpun HeobxoaMMOCT NpeAcTaBs Ha PHKOBOACTBOTO aHanuau, pa3paboTku 1 KOHKPETHM NPeasioxXeHUs No npunaraHe 1 cnaseaHe Ha uanckBaHusaTa Ha Kogekca
3a 3acTpaxoBaHe 1 HOPMaTUBHUTE aKTOBE, CBbP3aHu C NpunaraHeTo My.

8. OcbluecTBsBa NpeaBapuTeneH, TeKyL, 1 nocneaBall BbTPELLEH KOHTPOM MO CNa3BaHeTO Ha HOPMATUBHWUTE aKTOBE W BLTPELUHUTE MpaBuia BbB BPb3Ka C
OCbLLeCTBAIBaHATa AENHOCT.

9. OcbluecTBsiBa, B paMKUTe Ha NPaBOMOLLUMATA CU, KOHTPON Hapj OEMHOCTTa MO CKoYeHuTe oT [pyxecTBOTO AOrOBOPW, CbOTBETHO MOXe da MpoBepsiBa

nepuoanyHo 3actpaxoBatesiHiTe nocpeaHnLn Ha ,D,py)KeCTBOTO.
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10.OcbLuecTBABa CHTPYAHUYECTBO, BLTPELLHO OTYMTAHE M NpedaBaHe Ha MHOPMaLMsA Ha BCUYKM CbOTBETHW HWBA Ha [pyXeCTBOTO, kKaTo npu HeobXoaMmMocT
noanomara ¢ HeobGXOAMMMTE 3HAHUSA U YMEHUS B CBOSATa 06nacT Apyrute KMto4oBK YHKLMM NPU U3MbIHEHWE HA TEXHUTE AENHOCTM.

11. OyHKUMATa OcurypsiBa: NEpUOLMYHM MPOBEPKW 3@ CLOTBETCTBME C LiEN pPaHHO pasno3HaBaHe Ha HapylleHWs Ha HOPMAaTUBHWTE W3UCKBAHUS, Mpu
HeobX0ANMOCT — W3BBHPEAHM, HennaHupaHW NpOBEPKM Ha CbOTBETCTBMETO; MPOBEPKM HA €(EKTWBHOCTTA U LENecbobpasHOCTTa Ha MEpKUTE, MPUIOXEHU 3a
npenoTBpaTsBaHe Ha HECLOTBETCTBUETO.

12.1/A3roTBsa foknag C KOHCTaTauun W Npenopbki, KOWTO Hal-Manko BeAHbX OAMLLHO ro npeacTaBs Ha CbBeTa Ha AMPEKTOPUTE, a Ype3 Hero Ha egHONNYHMA
COOCTBEHWK Ha KanuTana Ha [1pyxecTBoTo.

13. [loknagsa CBOEBPEMEHHO NPU YCTAHOBSBAHE Ha CbLUECTBEH NPOBIEM, KOHCTATUPaH MpyK OCbLLECTBSBAHE Ha AENHOCTTa My.

14. Tlpn OTKpMBaHE Ha HOBMW PUCKOBE, NPU M3BBHPEOHW Crydau, KoraTo 1Uma NosiBUIK Ce BbNPOCK OT CbLUECTBEHO 3HaYeHWe 3a [IpyKeCTBOTO — HapyLUEHWe Ha
npaBunarta Ha BbTPELUHOTO MW eBPOMNENCKOTO 3aKOHOAATENCTBO C MPSKO NPUIOXEHWE, CAYXUTENAT/UTE, OTTOBapALLM 3a U3MbIHEHWE Ha (DYHKUMSTA, MM JoKnaasaTt
He3abaBHO Ha CbBeTa Ha aupekTopuTe.

Mpn M3MbIHEHME HA OEWHOCTTa CW BCWUYKA CIYXWUTeNu Ha [lpyXeCTBOTO Ce KOHCYNTMpaT C (yHKUMsTa, Crefsila 3a cnasBaHe Ha M3WUCKBaHWATA, B Chyvan Ha
konebaHue no OTHOLUEHME KOPEKTHOCTTA Ha U3BBbPLUBAHWUTE AeiCTBUS. [pn Bb3HWKBAHE Ha WHLMAEHT, CBbP3aH CbC CbOTBETCTBMETO, CbOTBETHOTO CTPYKTYPHO 3BEHO
oT [lpyxecTBOTO He3abaBHO YBEAOMSIBA PLKOBOAMTENAT Ha (PYHKUMSTA, Cheaslia 3a cra3BaHe Ha W3WUCKBaHWSATa. PbKOBOAMTENSAT Ha (DYHKUMSTA, cnepswa 3a
cra3BaHe Ha M3WCKBaHWATa, NpaBuW NPOBEpKa, aHanuanpa Ha MACTO CuUTyauusTa 1 Jokrnadsa Ha PbkoBoACTBOTO Ha [pyxecTBoTo. OyHKUMATA, Criedsila 3a cnassaHe
Ha U3NCKBAHWATA CbBMECTHO CbC CbOTBETHOTO CTPYKTYPHO 3BEHO pa3paboTBa Mepku 3a NpeaoTBpaTsBaHe Ha HECHLOTBETCTBMETO B ObAeLle 1 JOKNaaBa 3a Tesun
Mepku Ha CbBeTa Ha AupekTopuTe Ha [pyxecTBoTo.

PbkoBOAMTENAT Ha (hyHKUMSTA, Creasila 3a Cna3BaHe Ha U3NCKBaHWATa, creasa Aa MHgopmupa HezabaBHO 3amMeCTHUK-Npeaceaatens Ha Komucusata 3a (uHaHCoB
HaA30p B CriyyauTe, KOraTo B Pe3ynTaT Ha M3BbPLUEHA NMPOBEPKA Ca KOHCTATUPaHW HapylleHust W cnabocTu B OpraHu3auusTa Ha AeiHOCTTa W yNpaBneHneTo Ha
[pyxecTBOTO, 3a KOUTO CMATA, Ye OT CTpaHa Ha CbBeTa Ha AMPEKTOpUTE He Ca NPEANPUETM JOCTAaTbYHO MEPKM 3@ OTCTPaHABAHETO UM.

B.5 ®yHKUMA 3a BLTpeLLeH oauT

OyHKUMATA 3a BbTPELLHNS 0auT e ypeaeHa B [MonuTuka 3a BbTpelwHns ogut B 3EAL LIKB XKusoT*.

32



lMonuTtukaTta 3a BLTPELUHUSA OAWT ypexaa BbTPeLHUs oauT kaTto (yHKUmMSA B cuctemata Ha ynpaenenve Ha 3EA ,LKB XXusot”. OpraHusaunonHata CTpykTypa Ha
(YHKUMA BbTpelieH oguT CbOTBETCTBA Ha €CTeCTBOTO, 06ema W CRoxHocTTa Ha geiHocTTa Ha LIKB YKueoT. OyHKuMs BbTpewHnaT ogut ce OCbLiECTBSBA OT
BbTpeLuen/v oanTop/v Ypes U3MbIIHEHNETO HA KOHKPETHW OQWUTHW aHraXWMEHTW 3a JaBaHe Ha YBEPEHOCT MUK KOHCYNTMpaHe. PbKOBOOUTENAT Ha (PYHKUUS BbTpeLueH
OMT (OMPEKTOP Ha Avpekums BbTpeleH oauT) u BbTpellHuTe 0aMTOpY He MoraT fja CbBMeCTABaT ApYru AMbXHOCTM, KAKTO U @ y4acTBaT B KONIEKTUBHWUTE OpraHu 3a
ynpaeneHue v koHTpon Ha LIKB XXuBor.

OyHKUMA BBTpeLLHNaT oauT:

1. PaspaboTBa cTpaTernyecko 1 roaullHo nnaHupaHe Ha AeHocTTa no BbTpelueH oauT.

2. W3roTBsi Nnporpama 3a peanusauusita Ha OTAEMNHUTE OAUTHU aHraXUMEHTM OT MOAWLWHMSA NiaH, KOATO Cbabpxa 06XBaT, Lienu, BpeMeTpaeHe 1 pasnpegeneHne
Ha PECypcuTe 3a U3MbITHEHNE HA aHTAXXMMEHTA, NOAX0A4a U TEXHUKMTE.

3. lNpoBepsiBa W OuUeHsiBA: CLOTBETCTBUETO Ha cuctemute, npouecute u genHoctute B LIKB XKuBOT C um3nckBaHusTa Ha 3akoHa M BbTpelwHuTe akToBe;
HagexaHocTTa 1 BceobXBaTHOCTTA Ha CUCTeMaTta 3a OTYETHOCT W MHGOPMALMS, NONE3HOCTTa Ha U3TOTBSHUTE aHanmamn, enekTPOHHUTE MHPOPMALWOHHN CUCTEMU 1
BEPHOCTTa Ha [JaHHWTE B TAX; Cb3AafeHaTa opraHusaLus no onaseaHe Ha akTUBMTE; TOYHOCTTA, MbIHOTATa U HABPEMEHHOCTTA Ha U3rOTBSHUTE CYETOBOAHM U APy
LOKYMEHTU W OTYETM, CUCTEMMUTE 3a yNpaBfEHNE U METOAUTE 3a OLiEHKAa Ha puCKa; CMa3BaHETO Ha BbTPELIHUTE NPOLEeAYpU 3a CKMOYBAHE Ha 3aCTpaxoBaTeSHU WU
npesacTpaxoBaTenHU LOrOBOPYK, Y4acTus B OBLLECTBEHM MOPBYKM M M3MBbIHEHWE HA 3adb/PKEHMSTA KbM 3acTpaxoBaHUTE NWLA; CMa3BaHETO Ha 3aKOHA M Ha
BbTPELLUHUTE NpoLeaypy 3a NpYeMaHeTo M pasrmexaaHeTo Ha MpeTeHuuuTe, OnpedensHeTo Ha 3acTpaxoBaTenHu nnawaHus u obesweTeHnsTa no TsX, KakTo u
OTYMTAHETO Ha BCUYKK npexBbpreHn aenHocty ot LIKB XKuBoT; M3nbnHeHneTo Ha M0AMIWIHMA NnaH, HEroBuTe BPEMEBW, KOMMYECTBEHU U KAYECTBEHW NapaMeTpu,
obeM M (PUHAHCOBM pesynTaTi, cCaMou3apbxka Ha CTPYKTYpUTE W Apyrit; (POPMUPAHETO Ha TeXHUYecKuTe pesepBu W WHBECTUPAHETO Ha BPEMEHHO CBOGOOHWTE
CpeacTBa; CbbMpaeMocTTa Ha pa3CpOYEHNTE 3aCTPaxOBATENHI NPEMIN; OPraHM3aLMsTa 3a CbxpaHsiBaHe 1 ABKEHWE Ha BnaHkuTe nog CTpora OTYETHOCT; noabopa
KBanuukauusTa Ha KagpuTe, KakTo U CbOTBETCTBUETO Ha AMbXHOCTHUTE UM XapaKTEPUCTUKW 1 NPaBOMOLLUS.

4. V3ebpLuBa penpeseHTaTUBHU NPOBEPKA BbPXY U3rOTBSAHETO, NOMN3BAHETO M CbXPAHABAHETO Ha JocCUeTaTa Ha 3acTpaxoBaTenHUTe NonuuM 1 NpeTeHuuuTe 3a
3acTpaxoBaTenHu nnaaHus 1 06e3LeTeHus.

5. KoHcyntupa C[] no TSXHO McKaHe, kaTo AaBa CbBETH, MHEHWS W ApYry, C Lien aa ce nofobpsT npouecuTe Ha ynpaBneHe Ha pucka 1 KoHTpona, 6e3 fa noema

33



yrpaBieHcKka OTTOBOPHOCT 3a TOBA.

6. WHdopmupa pbrooauTenute Ha CTPyKTypuTe 3BEHA, YMSTO AEMHOCT € OAUTUpaHa, 3a pesynTaTuTe OT BCEKW M3BLPLUEH OAMTEH @HraXWUMEHT U U3rOTBS
oanTeH goknaa 3a C[.

7. [laBa Npenopbk1 B OANTHUTE AOKNaau 3a nogobpsiBaHe Ha OEMHOCTTa M U3BbLPLUBA MPOBEPKM 3@ NPOCNEeAsBaHe U3MbIIHEHNETO HA NPEMNOPBLKUTE Cred TAXHOTO
YTBbpXKaaBaHe.

PbkoBoauTeNaT Ha yHKUMS BbTpelweH oaut u BbTpelHns ogutop ca ANbXHM Aa He pasrnacsBaT W ga He NpefoCTaBsAT Ha BBHLUHM nuua MHdopmaums,

CTaHana nm n3BectHa npu Unmn no noso oCbLEeCTBABAHETO HA [EeNHOCTTa UM, OCBEH B cnyyaute, npeaBuaeHn OT 3akoHa.

B.6 AkTioepcka hyHKUMSA

lMpaBaTta 1 3agb/IKEHUsITA Ha akToepckaTa yHKums ca ypeaeHu B Monutukarta Ha 3EAL ,LIKB XuBot* 3a akTioepckata pyHKUMS.
AxTioepckaTta (hyHKUMS 0TpassiBa BbTPELLHMSA MOTEHUMAN 3a W3MbIHEHME HA NOCTABEHWUTE MPAKTUYECKM 3aayuM BbB BPb3ka CbC CbINacyBaHe Ha M3YMCIIEHMsTa Ha
TEXHWUYeCKNTE pe3epBu. Ta e 06EKTMBHA M HE3aBUCMMA OT OCTaHanMUTe QyHKLMK.
AkTioepckaTa (PyHKUMS e 0BekTUBHA W He3aBUCMMA OT OcTaHanuTe (yHKUMK, onpeaeneHn ¢ Koagekca 3a 3acTpaxoBaHETo, KaTto AeNHOCTTa m Ce OCurypsisa U ot
KBanUuULMpaHoOTO CbaelncTume OT cTpaHa Ha CbBeTa Ha MpeKkTopuTe 1 opraHunsauuoHHnTe cTpyktypu Ha 3EAL ,LIKB 2Kueot”. Jluuara, oTroBapsLy 3a U3mbIiHEHNE
Ha yHKUMSATa, HE OCbLUeCTBABAT Apyra (yHKUMS B 3aCTpaxoBaTerHO eHONMYHO akumMoHepHo apyxecTso ,LIKB YKusot”. Mopaam cBosita HE3aBUCUMOCT, (PYHKUMSATA
AencTBa caMocTosTeNnHo, 6e3 ga yyactea B onepaTiBHaTa AeNHOCT, 3a Aa Obae n3berHata Bb3MOXHOCTTA 3a HACTbNBaHE Ha KOHQIUKT Ha uHTEpecu. OTrOBOPHUAT
aKToep OCHLLECTBSABA aKTIOEPCKOTO 06CNyxBaHe Ha [IpyKeCTBOTO M Onpefens cnpaBefnBa W TOYHA OLEHKa Ha HeobxoaumuTe 3acTpaxoBaTenHW pesepsu, KaTo
onpegens TapudguTe no KNacoBe 3acTPaxoBKM, KOMTO fa CbOTBETCTBAT HA-TOYHO Ha NOETUTE PUCKOBE.
AxTioepckaTa (yHKLMS:

1. M3uncnsasa/koopanHupa M3YMCNSBAHETO Ha TEXHUYECKUTE pe3epBu Ha [lpyXeCTBOTO CbIMacHO 3acTpaxoBaTeriHaTta npakTka 1 HOPMATUBHUTE W3WUCKBaHWS.
KankynupaHe Ha TexHuyeckuTe pesepsu 3a Lenute Ha MnartexocnocobHocT Il. M3uucnsea Hait-0obpute NPOrHO3HM OLEHKM CbrNacHO U3MCKBAHMSATA Ha AMPEKTMBA

MnatexocnocobHocT Il.
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2. [apaHTupa NPUrogHOCTTa Ha U3MNON3BaHUTE METOAOMOrMM 1 6a30BK MOAENM, KAKTO M JONYCKAHUATA, HAaNpPaBEHU NPU U3YMCNSBAHE HA TEXHUYECKUTE Pe3epBH.
Banuaupa metogonoruure, KOUTO Ce U3MOJI3BAT 3a OLEHKA HA TEXHUYECKUTE Pe3epBy, BKI. U TECTOBE HA AaHHU OT NPeaXO4HU FOANHN.

3. OueHsiBa JOCTaTbYHOCTTA U KAYECTBOTO HA AAHHUTE (BBTPELLHM U BBHLUHW), U3NON3BaHW NPK U3YUCTSBAHE HA TEXHUYECKUTE PE3EpBU.

4. OueHsiBa CTeneHTa Ha HECUrypHOCT MpU MPOTHO3HWTE CTOMHOCTM, KOWTO Ce M3ron3saT B u3uucneHusita. MgeHtnduumpa n obsicHsBa 3HauYuTeNHWUTE
OTKIOHEHMs MexXAay Halt-0obpuTe NPOrHO3W 1 peanHaTa cuTyauus.

5. OueHsiBa LOCTaTbYHOCTTA W KAYECTBOTO HA JaHHUTE, U3M0SI3BaHU NPU U3YUCNSIBAHE Ha Hal-0oBpuUTe MPOrHO3HU OLIEHKU.

6. Mognomara cb3gaBaHETO Ha MOLENMM 3a puCKa, CTOSILWM B OCHOBATa Ha M3YNCNSBAHETO Ha KanuTaroBOTO W3WUCKBAHE 3a MNaTexocrnocoBHOCT W Ha
MWHWMaNHOTO KanuTanoBo U3KCKBaHE M Ha COBCTBEHATa OLieHKa Ha pucka 1 nnatexocnocobHocTTa (COPI).

7. CpaBHsiBa Hai-0obpuTe NPOTHO3HW OLEHKU CrpsMO npakTuyeckute pesyntatu. OueHsiBa [OCTaTbYHOCTTA M KA4eCTBOTO Ha [aHHUTE, W3MOM3BaHW npu
U34MCnsBaHe Ha Hal-goBpuTe NPOrHO3HM OLEHKM.

8. [laBa cTaHOBMLLE OTHOCHO NOANMCBAYECKaTa NOMUTIKA U BB BPb3Ka C LANOCTHATa 3acTpaxoBaTesiHa nofnTuka Ha [ipyxectoTo. YyacTsa B pa3paboTBaHeTO
Ha 3acTpaxoBaTeNiHW NPOAYKTW 1 AaBa CTAHOBMULLE NPY U3FOTBSHETO Ha MpesacTpaxoBaTtenHara nporpama, korato B [JpyXecTBOTO Ce NpeaBmkaa CKMoYBAHETO Ha
npesacrtpaxoBaTeneH AoroBop.

9. [aBa cTaHOBHLLE OTHOCHO BEPOATEH (IMHAHCOB EPEKT OT 3HAYMTESTHU NPOMEHU, KOUTO Ca CBbP3aHK C NPOLYKTW Ha [lpyxecTBoTo.

10. NgeHTndnympa BCSKO HECHOTBETCTBUE C MPUIOXMMUTE U3NCKBaHUSA B [upekTuBa MnatexocnocobHocT Il npu ns4ncnssaHe Ha TEXHUYECKUTE pe3epBu U Npu
HeobXxoaMMOCT nNpeanara KOpekLmu.

11. OueHsiBa CbOTBETCTBMETO HA BBLTPELUHUTE W BbHLUHUTE JaHHW, U3MON3BaHWU NPU M3YUCNIABAHETO HA TEXHWYECKUTE PEe3epBu, C NMPUNOXUMUTE CbINIAacHO
[upekTBaTta CTaHOapTV 3a Ka4ecTBO Ha faHHuTe. Korato e ymecTHO, JaBa NMpenopbku OTHOCHO BbTPELIHWUTE Npouedypu 3a nofobpsisaHe Ha KayecTBOTO Ha
[aHHUTE, Taka Ye fa ce rapaHTupa, Ye [IpyXeCTBOTO € B CbCTOSHWE Aa Cna3Ba NpUNOXUMOTO CbriacHo [upekTuBata usnckBaHe, korato To 6bAe NPUNoXeEHO.

12. W3umcnsBa TeXHWYeCKUTe pesepeu MOCPEACTBOM NPUONIMKEHWUS M MHAMBUAYanHU MOAXOAM 3a OTAENHW CryyaW, Korato He Ca Hanuue AOCTaTbyHO

nogxoaAlwmM AaHHK 3a npunaraHe Ha HageXXaHW akTIepPCKn METOOMN.
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13. V3roTBs akTIoepCKku CNpaBku 3a LiennuTe Ha OTYETHOCTTA KbM BbTPELLHM 3BeHa U CbBeTa Ha OMPEKTOpUTE, KakTo U kbM KOH, oanuTopu, ApYrn UHCTUTYLMK 1
BBHLUHW NON3BaTeNM Ha AaHHK. M3roTBS roguiLeH akTioepckn JoKNag B CbOTBETCTBUE C U3NCKBAHMATA U B CPOKOBETE, ONPeAesieHn OT HOPMATUBHUTE aKTOBE.

14. VHpopmupa CbeeTa Ha aupektopute u Mpokypucta Ha [pyecTBOTO OTHOCHO HafeXOHOCTTa U afeKBaTHOCTTAa Ha WM3YNCNSBAHETO Ha TEXHUYeckuTe
pesepsu. [peactass Ha roguwHa 6a3a nucmenn poknagn Ha CbBeTa Ha aupektopute Ha [pyxectBoTo. [oknagbT no3BOnsBa Ha YNpaBUTENHWS OpraH Ha
[pyxecTBOTO Aa Hanpaeu COBCTBEHA NPELiEHKa 3a HUBOTO Ha AOCTATBYHOCT HA TEXHUYECKUTE PE3EPBY 1 3acTpaxoBaTenHata nonmTuka.

15. Mpu HeobXoAMMOCT akTioepckaTa (PyHKUMS NPeAcTaBs Ha PbKOBOACTBOTO aHanmau, pa3paboTku U KOHKPETHU NPeASIOKEHNs NO npunaraHe u cnaseaHe Ha
nanckeaHusTa Ha Kogekca 3a 3acTpaxoBaHe W HOPMATUBHWUTE aKTOBE, CBbP3aHy C NpUnaraHeTo my.

OTroBOPHUST aKTIOEP CW B3aUMOAENCTBA CbC CRYXWUTENUTE Ha BCWUYKM 3BEHa B [IpYXeCTBOTO, a CbBMECTHO C NWLETO, U3NbMHABALLO AENHOCT MO ynpaBneHue Ha
puUCka (PUCK MEHUIKBPBLT) OLEHsIBA pUCKa U NaTexocnocobHOCTTa Ha Basa Ha NPeACTaBEHWUTE OT CIYXWUTENUTE W HanWYHUTE B MHGOPMALMOHHATA cUCTEMA Ha
[pyXecTBOTO faHHW.

[Mpn U3MbIIHEHWE Ha OEeNMHOCTTa CU (DYHKUMSATA CU CbTPYAHWUYN C ApYrUTe CTPYKTYPHU 3BEHA W KMYoBM (PyHKUMKM B [pyxecTtBoTo. lNopaau cBosita HE3aBMCUMOCT,
(byHKUMSTA fencTBa camocTosaTenHo, 6e3 Ja yyacTea B onepatuBHata AerHOCT. OTAenHUTe CTPYKTYPHW 3BeHa B [IpyXeCTBOTO CbAencTBaT Ha (PyHKUMATA, C Len

npenoTepataBaHe Unn orpaHyaBaHe Ha PUCKOBE UMM HapyLLEHUA B JeiHocTTa .

B.7 Bb3naraHe Ha 4eWHOCTM Ha BLHLIHW M3NbNHUTENU

BbanaraHeTo Ha AEMHOCTM Ha BBHLUHM W3MbAHWTENW Hamupa ypedba B [lonuTuka 3a WM3HAcsiHe Ha [EeWHOCT (ayTCOPCWHT) B ,3acTpaxoBaTeriHo eaHOMUYHO
akumoHepHo apyxectso ,LIKB 2Kusot” EAL.

lMocoyeHata lonuTuka ypexnaa W3UCKBaHUSATA KbM M3HACSHETO/MPEXBBLPNAHETO Ha AerHocT, npucblia Ha 3EAL ,LUKB Xusot”, u npepocTaBsHeTo M 3a
W3MbIHEHME OT U3MbIIHUTENW/LOCTaBYMLM, KOUTO Ca BBHLUHW 3a 3acTpaxoBaTtenis nuua (Or3n4eckn Unm topuanyeckn).
BbanaraHe Ha nogu3nbnHuTEn MoXe Aa Obae M3BLPLIEHO €OMHCTBEHO C NpefBapuTENHO NcMeHo opobpeHne Ha CbBeTa Ha AupekTopute. 3a BBHLUHMTE

I/I3I'I'bJ'IHI/ITeJ'II/I/,EI,OCTaB‘-II/ILI'VI, KaKTO M 3a TEXHUTE CNYXUTENW UNK HaeTn niua, ce npunarat npasunara, yCTaHOBEHU B MonutukaTta 3a KBaJ'II/Iq)I/IKaLl'I/IH N HagexXaHOoCT.
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BbHLWHUTE U3MbNHUTENW/[OCTABYALM Ca OTFOBOPHM 3a LIANOCTHOTO U3MbAHEHWE Ha AelHOCTTa, NPeaMEeT Ha ayTCOPCUHT — ONpeaensiHe Ha pucka, U3MbiHeHWe Ha
AENHOCTTa, crnocobu 3a HabnogeHne 1 KOHTPON OT CTpaHa Ha Bb3noxutens B nuueto Ha 3EA ,LIKB XKusot*.
Besika egHa ot penHoctute B 3EAL UKD XuBot” Moxe ga 6bae npexBbpreHa 3a M3MbIIHEHWE OT BLHLUEH M3MbIHUTEN/OOCTABYMK, CTUra TOBA Ja He BOAM [0
3aTpyaHsBaHe AeMHOCTTa Ha 3acTpaxoBaTens, KOeTo BNOCNeCTBUE [a Ce 0Tpasn, KakTo Ha penyTauusTa My, Taka U Aa JoBeJe 40 HeraTuem Npu OCbLLECTBABAHE Ha
TEKYLLUMS 1 MHUMAEHTEH KOHTPON OT CTpaHa Ha Haa30pHUs opraH. PasnuyHnte AeMHOCTM MoraT fa 6baaT onpeaeneHn Kato ChLUECTBEHN UMW KAaTO HECBLLECTBEHM 3a
HpyxectsoTo.
Mo cBOSATa XapaKTEPUCTUKA ChLLECTBEHN JEMHOCTU W KIKYOBY (OYHKLMK Ca:

1. [leiHoCT, Npu KOATO BCSIKA HETOYHOCT WK HENPABMIHO M3BBPLUBAHE MOXE 3HAYMTENHO Aa NOBMMsie BbPXY CNOCOOHOCTTA Ha 3acTpaxoBaTens 4a U3BbpLuBa
AENHOCTTa C U MOXeE [a AOBEAE [0 HEBB3MOXHOCT 3a Cna3BaHe Ha HOPMATUBHUTE U3NCKBAHUS.

2. [leiHOCTM, KOUTO U3NCKBAT M3[aBaHe Ha paspeLleHne UK NIMLEHS.

3. [lerMHOCTM nnmn HYHKLMW, KOUTO MMAT 3HAYUTENHO BIIMSHIE HaJ NapamMeTpuTe, KOUTO BAMSST HA PUCKA U KOHKPETHO Ha YNpaBEHMETO Ha pucka.

4. YnpaBrieHWeTO Ha pucka no CbLUEeCTBEHUTE AENHOCTH.

5. KnroyosuTe (hyHKLMM MO cMUCbIa Ha Kofekca 3a 3acTpaxoBaHeTo.
Mo cBOsITA XapaKTepUCTUKA HECBLLLECTBEHN AENHOCTU M (DYHKUMW Ca: AENHOCTU, KOWTO He ca MOTEHUManHW HOCUTENW Ha PUCKOBE W He MpeacTaBnsiBaT BaXHU
onepaTUBHW (DYHKLWW; WM3MON3BaHN KOHCYMTAHTCKM YCIyr; NpefocTaBsHe Ha NOTUCTUYMHW yecnyru; apyru, onpefenedn ot CbBeTa Ha AMpeKTopuTe Ha
3acTpaxoBatens.
3a NpexBbpnsHe/M3HacaHe Ha KPUTUYHKM WMNW BaXHU (PYHKLUMM Ce CMsTa MPEXBbPMSHETO HA CReAHWUTe OEWHOCTWU: WHBECTULMOHHATa LAEeWHOCT; ynpaBneHWeTo U
CbXpaHeHWeTo Ha GasuTe AaHHM M MHGOPMALWS; YNPaBNEHNETO Ha 3acTpaxoBaTenHus NOpTgein; chagasaHe W LieHoobpasyBaHe Ha 3acTpaxoBaTENHN NPOLYKTH;
NWKBMAALMOHHATA OEMHOCT; MPOLECHT Ha COOCTBEHA OLLEHKA Ha pyCKa W MNaTeXocnocobHOCTTa.
[MpexBbPNSHETO/M3HACAHETO HA HSKOS OT FOPEenocOYEeHWTe AEMHOCTU He TpsibBa ga Obae M3BBPLBAHO MO HAYWMH, KOMTO MOXe Aa AoBede O0: 3HAYMUTENTHO
HaMasnsiBaHe Ha Ka4eCTBOTO Ha CUCTeMaTa 3a YnpaBreHue; yBennyaBaHe Ha onepaTuBHIAS PUCK; HapyLUaBaHe Ha Bb3MOXHOCTTA Ha HAA30PHUTE OpraHu a CreasrT 3a

Cha3BaHe Ha 3aAbimKeHNATa Ha 3acTpaxoBaTena; HapyllaBaHe Ha NpaBaTa Ha NON3BaTENTUTE Ha 3aCTpaxoBaTeNHN yCnyru.
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MpensuaeHm ca crydante, B KOUTO He MoOraT Aa Ce U3HACAT/MPEXBLPNAT U3BPOEHUTE NO-40NY AENHOCTU UK (PYHKLMMW: OCHOBHM YNPaBEHCKM LENHOCTH, NPU KOUTO
Ce ONPEeAensT u npuemat MOMMTUKMTE Ha 3acTpaxoBaTens, pUckoBaTa CTpaTerus W NonuTuKa; cneunduyHa 3actpaxoBaTenHa AeMHOCT; UANOCTHOTO Habniogexue
BbPXY OCbLLECTBABAHNUTE AENHOCTU M NPOLECH; 334 bIKEHUS KbM KITUEHTU; 38 bIDKEHNS KbM HAA30PHUTE OpraHu.

3EAL ,LKB XXnBOT” He npexsBbpns Kn4oBa (PYHKUMS UMK Opyra OEMHOCT OT CbLUECTBEHO 3HAYeHWe 3a pucka B CriefHWUTE Chyvau: Korato CbluecTBeHO Gu ce
HapyLUMNO HOPManHOTO M3BbPLUBAHE HAa [EWHOCTTA Ha 3acTpaxoBaTens; KoraTo CbLUEeCTBEHO Ce BIOLABa KayeCTBOTO Ha CHUCTeMarta Ha ynpaBneHue; Korato
HEOCHOBATESTHO Ce YBENWYaBa OnepaTUBHUS PUCK; KOraTo CbLLECTBYBA BEPOSTHOCT OT HapyLUEHME Ha CMOCOBHOCTTAa Ha KOMNETEHTHUS OpraH 3a ynpasrieHne Unm Ha
BbTPELUHMSA KOHTPON 3a OCHLLECTBABAHE Ha (DYHKUMWTE My; KOraTo Ce BbL3NPEnsTCTBa 3acTpaxoBaTenHMS HaA30p W KOraTo Ce 3acTpallaBaT MHTepecuTe Ha
non3BaTeNnTe Ha 3acTpaxoBaTeNHu YCnyru.

B nocoyeHuTe no-rope criydam AeMHOCT U PyHKUMS He Ce MPEXBBPS UK B Criyvan, Ye BEeYe € NpexBbprieHa, JOroBOpbT Ce NpekpaTsBa C ornea ocurypsisaHe Ha
HOPMaNHOTO (DYHKLMOHMPaHEe Ha AEMHOCTTa Ha 3acTpaxoBaTens. [JenHoCTUTE, KOMTO Ca NPEXBBbPIIEHM, KAKTO U NuuaTa, KOUTO M U3MbIHABAT, NOANEXaT Ha KOHTPO!
OT CTPyKTypaTa 3a BbTpelleH OauT 3a 3actpaxoBaTtens. KomucusTta 3a (hMHaHCOB Had30op MMa JOCTbN A0 UsnaTa 3Hauuma MHopMauus, CbxpaHsBaHa OT
W3MbIHUTENS/00CTaBYMKA, HE3ABUCMMO OT NPaBHO-OPraH13aLMoHHaTa My hopma, KakTo U NpaBoTo Aa U3BbPLLBA NPOBEPKM HA MSCTO.

Ha Komucusita 3a (pMHaAHCOB Hags3op Ce m3npalla perynsipHo usnarta WHGopmaumus 3a U3MbIHEHWETO Ha MpexBbprieHaTa AeHOCT. 3acTpaxoBaTensT noaabpka
anTepHaTUBEH BapuaHT (CRYXUTENW W/unmn pecypc fa noemMe 1 caMm AeiHOCTTa) Ha npefocTaBeHaTa OT BbHLUHWS M3MbIHMTEN/QOCTaBYMK YCnyra, 3a Aa MOXe Aa ce
W3BbPLUBA perynspHa W HafexaHa OueHKa Ha npeanaraHuTe ycriyri u B Crydall Ha HeYLOBMETBOPEHOCT OT M3MbIHUTENS/OOCTaBYMKA, A MOXE Aa npekpaTu
poroeopa 6e3 ToBa Aa ce 0Tpasn HeraTWBHO BbPXY AEMHOCTTA My. ANTepHaTUBEH BapuaHT Ha NPeAoCTaBeHaTa BbHLUHA YCryra e xenatenHo ga 6bae nuueto, KoeTo

0TroBap4 3a HabnoaeHNeTo Ha KOPEKTHOCTTa 1 Ha peann3npaHnTe ot U3MbHUTENS/QOCTaBYMKA pesyntatu.

6.8 fipyra nudopmauus

W/ npe3 2024 r. [pyxecTBOTO NPOABLIKM @ OCHLLECTBABA CBOSITA EMHOCT, aHanu3unpanki BCSKO eaHO CbbuTue ¢ rnobarneH u nokaneH xapakrep, koeto 6u morno aa

noBnusie Ha A4eMHOCTTa Ha [pyxecTBoTO.
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3a nepuoga ot 01.01.2024 r. o 31.12.2024 r. 3EAL ,LIKB XuBoT* peanuanpa HaumncneH npemMmmneH npuxod B pasmep Ha 2 926 xun. neea u nnateHa npemus ot 2 780

Xun. nesa.

Mpe3 2024 r. 4pyXeCTBOTO peanuanpa PbCT B HAYMCNEHUS NMPEMUEH NPpUXOA B paamep Ha 16.93% u pbeT ot 16.09% Ha nnaTeHaTa Npemus B CPaBHEHME CbC CbLUMS

nepuog Ha 2023 rognHa.

OtcTbneHaTa npemms No CKNYEHUTE Cb3acTpaxoBaTtenHu gorosopu npes 2024 r. HapacTsa ¢ 34.87% B cpaBHeHMe CbC Cblums nepuog Ha 2023 T.

3EAL ,LUKB XuBot“ uma paspaboteHa u npueta ot CbBeTa Ha aupekTopute Ha [pyxectBoTo [onuTuka 3a HENpeKbCHATOCT Ha AEMHOCTTA, KOATO MOANEXW Ha
eXerofeH npernea v npu HeobXoAMMOCT - akTyanuaauus, KaTo nocnegHaTa akTyanusaumns Ha nonuTukaTa e n3BbplueHa B Havanoto Ha 2022 r. Pasgen Il v pasgen I
Ha MonuTukata obxBalla onucaHue Ha AeMHOCTUTE Ha [lpy)eCTBOTO NpW Cb3LafLeHN U3BBHPEAHM CUTyaLun 1 Kpuan. MNpu n3BbpLLIEHUS npernes Ha nonuTukarta 6e
YCTaHOBEHO, Ye CbllaTa € afeKBaTHa No OTHOLIEHWE Ha ONepaTMBHOTO OCHLUECTBABAHE HA AeNHOCTTa Ha [lpyecTBOTO, M CbLyaTa OTroBaps Ha W3WUCKBAHWUATA Ha Y.
77, an. 1, 1. 1, 6yksa ,p“ n Ha un. 77, an. 3 ot Kogekca 3a 3actpaxoBaHeto M Hacokute Ha EIOPA 3a cuctemata Ha ynpaBreHWe Ha 3acTpaxoBaTenure w
npesacTpaxosatenute. Llenta Ha ropenocoyeHata nonuTuka e Aa rapaHTupa, Ye Npy HacTbhBaHe Ha M3BBHPEAHW CUTYaLMK, UNW Tak1Ba, KOUTO MoraT Aa gosedart 4o

CbLUECTBEH OnepaLyioHeH (onepaTuBeH) pUCK, HenpekbeBaeMocTTa Ha geHocTTa Ha 3EAL ,LIKB YKusot*.
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B. Puck u puckoBa ekcnosuuus — puckoB npocun

S.25.01.01.01 KanutanoBo M3nckBaHe 3a nnaTexocnocobHOCT

HeTHo kanuTanoso

BpyTHO Kan1TanoBo

Pasnpegenexus
WN3nCKBaHe 3a N3nCKBaHe 3a
B xun. neea OT KOpeKLuu
NnaTexocnocobHOCT | MNaTexocnocobHoCT
C0030 C0040 C0050
MMa3apeH puck R0010 3 868 3 868 -
PWCK OT Heu3mbiHEHWE OT CTPaHa Ha KOHTpareHTa R0020 149 149 -
lMoanMcBaYeckn PUCK B XMBOTO3ACTPAXOBAHETO R0030 16 16 -
lMognuceaveckn puck B 34paBHOTO 3aCTpaxoBaHe R0040 900 900 -
Mognuceayeckun puck B 06LLOTO 3acTpaxoBaHe R0050 - - -
[vnsepcudukaums R0060 (698) (698) -
Puck, cBbp3aH ¢ HemaTepuareH akTus R0070 - - -
OCHOBHO KanuTaroBo M3WUCKBaHe 3a NNaTexocnocobHOCT R0100 4234 4234 -
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S.25.01.01.02. N3uucnsaBaHe Ha KanuTanoBo U3WUCKBAHE 3a NMaTeXocnocoOHoCT CtonHocT

B xun. nesa C0100

OnepaumnoHeH puck R0130 71
CnocobHOCT Ha TEXHUYECKNUTE Pe3epBM Aa NOKpuUBaT 3arybu R0140 -
CnocobHOCT Ha OTCPOYEHM JaHbLy Aa nokpueaT 3aryou R0150 -
Kanutanoso nanckeaHe 3a AENHOCT, M3BbPLUBAHA CbrnacHo YneH 4 ot [upekTtuea R0160 )
2003/41/EO

Kanutanoso n3ancksaHe 3a nnatexocnocobHocT 6e3 nobassHe Ha kanuTan R0200 4 304
Beue onpeneneH gobaeeH kanutan R0210 0
KanuTtanoBo n3nckBaHe 3a NnaTexocnocobHOCT R0220 4 304

Hpyra nHdopmanms otHocHo KT
KanntanoBo nanckBaHe 3a NOAMOAYN Ha pucka, CBbP3aH C akLyu, OCHOBaBall Ce Ha

R0400 -
Aropauusta
06y pa3mep Ha abCTpakTHUTE KanuTaroBK U3MCKBAHWS 3a NNATEXOCNOCOBHOCT 3a R0410 -
ocTaHanarta yact
061, pa3mep Ha abCTpaKTHUTE KanUTanoBK U3NCKBAHUS 3a NNATEXOCNOCOBHOCT 3a R0420 .
o6ocobeHun hoHgoBe
061, pa3mep Ha abCTpaKTHUTE KanUTanoBK U3NCKBAHUS 3a NNATEXOCNOCOBHOCT 3a R0430 .
nopTdennu, 3a KOUTO Ce Npunara U3paBHUTENTHA KOPEKLUS
[nBepcnmkaLlMoHHy edpekTy B pesynTaT Ha arpervpaHe Ha abCTpakTHU KanuTanosu R0440 .

M3UCKBaHWS 3a NNaTexocnocobHocT 3a 060cobeHnTe hoHaose 3a yneH 304

B.1 NoonucBayecku puck

lMognuceayeckuaT puck e ocHoBeH puck 3a 3EAL ,LIKB XusoT", Tbit kaTo € CBbp3aH C OCHOBHATa [AEWHOCT Ha KOMMaHusaTa. Ype3 Cb3faBaHETO Ha MOAXOLALLM

NpoLEeCH 1 aaexkBaTHO LieHooGpa3yBaHe Ha 3acTpaxoBaTeNiHUTe NPOAYKTY CE LIENM NOCTUraHe Ha PEHTaBUIHOCT U CTaBUIHOCT Ha KOMMaHKATA.

41



OcHoBHute noanuceadeckn puckose 3a 3EAL ,LIKE XusoT* ca puckoBeTe OT 3arybu, NpUYUHEHM OT:

- HebnaronpusTHA MPOMEHM Ha 3acTpaxoBaTENHWTE 3adb/DKEHWs, B PE3ynTaT Ha HEAOCTaTbYHOCT HA KamnKynupaHUTe 3acTpaxoBaTenHW MpemMum
IlueHoobpa3yBaHe!/;

- TPeLH JOonyCcKaHUs Npu U34NCSBaHE Ha TEXHUYECKUTE PE3epBM;

- HacTbnBaHe Ha KaTacTPOUYHN CHLOUTHS;

- MacoBO NpekpaTsBaHe Ha NONnLM.
Moanuceaveckata nonutuka Ha 3EAL ,LIKB YKnBoT" rapaHTMpa HagexaHa OLeHKa Ha prUCcKOBETe, KOMTO Ce MPUeMart 3a 3acTpaxoBaHe, KakTo No OTHOLLEHWE Ha Biaa
PUCK M HMBOTO Ha 3acTpaxoBaTernHa cyma unu 06e3LeTeHe, Taka 1 Mo OTHOLLEHME OLeHKaTa Ha MeaULUMHCKUS PUCK.
lMoanuceayeckuTe npasuna OCUrypsiBaT NoaxogsawmuTe Kputepun 3a nogbop M OueHKa Ha PUCKOBETE Ype3 M3MON3BaHETO Ha 34paBHU AeKnapaunn, MeauuUHCKM
nperneau v uscneasaqus 1 06CTOMHO MPOoyYBaHe Ha BCUYKWM OBCTOATENCTBA, KOMTO Ca OT ChLUECTBEHO 3HAYEHME 3a OLeHKaTa Ha pucka. [lognuceaveckusT puck ce
Habntogaea 1 goknaaga ot Komuteta no pucka. INpu puckosute 3actpaxosku JKUBOT", pUCKbT Ce amBepcuduumpa B 3aBUCMMOCT OT PUCKOBHWS KNac, KbM KOUTO Ce
OTHacs npodecusTa Unn AeHocTTa Ha 3aCTPaxoBaHOTO NULE UNW Nua B rpynata (npu rpynoBuTe JOroBOpK).
3EAL ,LUKB XvBoT“ npunara nonutuka Ha akTWBHO YMpaBReHWe W KOHTPON BbpXY NpefsBeHUTe NpeTeHuWW, KOATO Aa Hamanu WUnn U3KIYM Bb3MOXHOCTTa OT
HebnaronpuATHO pa3BUTUE Ha puUCKa.
PuckoBaTta ekcnosvums 3a NoanuMcBaYeckms puck octaBa ctabunHa npes nepuoga, kato kbM 31.12.2024 r. ce HabntogaBa HamManeHne Ha NOANMCBAYECKNS PUCK B
30paBHOTO 3acTpaxoBaHe ¢ 42 xun. nesa uv 4,5% cnpsmo 31.12.2023 r. OTtunta ce yBenuyeHue Ha NMoanuMCBaYeckms pUCK B XMBOTO3aCTPAXOBAHETO, HO TEXeECTTa
Ha TO3M puck mpu hopmupaHe Ha KanuTanoBOTO W3MCKBAHE 3a MMATEXOCNOCOBHOCT ocCTaBa OTHOcMTENHO Hucka. KUIM 3a nognucBayeckust puck B
XXMBOTO3aCTPaxXOBAHETO € B pa3mep Ha 16 xun. neea koM 31.12.2024r.
Pa3mepbT Ha M3non3BaHaTta TexHUYecka Mxea npu U34UCneHnsTa Ha npemuute W pesepsute e 3,5% 3a npogyktute, npegnaranm go 01.01.2017 r., n 0,5% ot
ABITOCPOYHNA NUXBEH NpoLeHT, nybnukysaH oT BHB, ycpeaHeH 3a mocnegHuTe cefdem roawHW, 3a npogafeHute nonvum cnep 01.01.2017 r. Cbwoto e B

cboTBeTcTBME ¢ un. 86, an. (11) ot Hapen6a Ne 53 0THOCHO HaunHa Ha OnpeaensHe Ha TEXHWYecKkaTa nuxea 3a npemunTe u pesepaute cneg 01.03.2017 r.
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B Tabnuuara no-oony e rokasaHo passUTUETO Ha Pe3epBuTE MO KMBOTO3aCTPaxoBaHe Mpe3 pasrnexaaHus nepuoa. Hai-noGpata nporHosHa OLeHKa Ha pesepeuTe

no xuBoTo3acTpaxosaHe ce e nosuwuna ¢ 1.02%.

TexHMYeCKN pe3epBu XKMBOTO3aCTpaxoBaHe 2024 2023
‘000 n.. ‘000 n..
TexHn4eckn pesepau U34NCIIEHM KaTo LSNO - -
Hait-nobpa nporHo3Ha ougeHka 146 149
Puckosa npemus 8 3
TexHMYecKn pe3epBu - KMBOTO3acTPaxoBaHe
(c M3knoyeHune Ha 3apaBHA U 0OBBP3AHN C UHAEKC U 153 152

06Bbp3aHu € AANOBe B UHBECTULIMOHEH (hOHA)

[MoanncBaYecKMAT PUCK B 34paBHOTO 3acTpaxoBaHe Ce OTHacA 3a Ou3Heca, 3anucaH Nno 3acTpaxoBku OT knac 3abonsBaHe, KakTo U MO OTHOWEHWE Ha Bu3Heca,
3anucaH no [lonbnHuTernHa 3acTpaxoBka OT XMBOTO3acTpaxoBaTeNlHUA nopTdenn Ha [pyxecTBOTO, MO KOUTO Knac 3acTpaxOBKW Pes3epBuUTE Ce U3YUCNsABaT Ha
npuHumMnuTe ot O6LLOTO 3acTpaxoBaHe.

C uen orpaHuM4yaBaHe Ha noanucBaveckust puck u npeumsmpaHe Ha genHoctta B 3EAL “LIKB XKuBoT” nma BbBEAEHN MMMUTI Ha OTFOBOPHOCT Ha OTAEMHUTE HMBA
W (PYHKUMOHANHW 3BEHA B CTPYKTypaTa Ha [ipyxecTBoTo.
[pyxecTBoTO 0400pSBa BLTPELLHM NPaBUNA 1 UHCTPYKLMM 3@ OrpaHW4aBaHe Ha NOAMMCBAYECKUS PUCK, OTYMTANKM KItoYOBaTa My ponis B mpoLeca 3a CKoYBaHe Ha
[0roBop 3a 3acTpaxoBka.
MMeprognyHOTO HabriogeHne U aHanua Ha MpOSIBNIEHWMETO Ha pUCKA JaBa OCHOBAHWE Aa CE HamnpaBW WM3BOA 3@ AOCTATbYHOCT HA MPEMUUTE W HALEXOHOCT Ha
n3nonseaHarta ot [IpyxecTBoTo Tabnmya 3a CMbPTHOCT.
[pyXeCTBOTO € U3MOXKEHO Ha PUCK OT HEAOOPOCHBECTHOCT Ha MPUTEXATENUTE Ha NONWLM, PECN. 3aCTpaxoBaH LA U Non3eaLLm ce nuua. EkcnepTHUST nepcoHan

Ha ,D,p)/)KeCTBOTO crnean 3a TakuMea Cry4aun Ha 6asa l'IpO(*)eCVIOHaﬂHVIﬂ CW OnKnT 1 yCTaHOBEHNTE NpaBuna. |-|le yCTaHOBABaAHE Ha TaknBa NPaKTUKK AOKNaaBa Ha Npekus
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CU pPbKOBOOMTEN 33 CbBMECTHO paspellaBaHe Ha npobnema. OrpaHN4YaBaHETO Ha TakuWBa MPAKTUKM CE OCHLIECTBSABA YPE3 HSKOMKO CTEMEHEH KOHTPON npu
pa3rnexaaHeTo Ha NPeTEHLMUN.

YCTaHOBABAHETO Ha M3MaMW CRyXW 3a OCHOBa 3a pa3paboTBaHe Ha MHCTPYKUWMS 3a MpefoTBpaTsBaHETO MM, ODyyeHWe Ha mepcoHana 3a TUMOBE M3Mamu,
YCTaHOBSIBAHETO W JOKA3BAHETO WM.

HenoBpocbBECTHOCT OT CTpaHa Ha CRyxuTenu Ha [pyKecTBOTO e Apyr BaxeH (hakTop, BMWSIEL) HEraTMBHO BbPXy NOAMMUCBAYECKUS PUCK. M3BbPLUBAHETO Ha
eXe[HEeBEH KOHTPOM OTHOCHO CKMTi0YBaHe 1 CBOEBPEMEHHO 005IBSIBAHE Ha MOMMLM 3HAYUTENHO OrpaHiyaBa Bb3MOXHOCTUTE 3a 3noynoTpeda.

HekoMNeTEHTHOCT Mnu NpeBuLLaBaHe Ha NpaBa M NIMMUTU Ha CbOTBETHUTE 3BEHa € B OCHOBATa Ha Henpeasuaymu 3arybm 3a [Ipy)ecTBOTO U pUCK OT HecTabunHocT
Ha nopTdenna. Bb3MOXHOCTUTE 3a NPeoaonsiBaHe Ha TO3W PUCK Ce KPUAT B NEPUOAMYHOTO 0By4eHMe M CBOEBPEMEHHOTO KOHCYNTMPaHe Ha eKCnepTHUS NepcoHan
npv Bb3HUKHaNW npobnemu B paboTHKS npouec.

HecTtabunHocTtta Ha nopTdhenna Kpue OnacHOCT OT peanHo pasMMHaBaHe MEXOy AENCTBUTENHUS pa3Mep Ha NpekpaTeHuTe LOroBOpM M NporHosaTa 3a oTnagaHe Ha
3acTpaxoBki. ToBa ce NpeoponsiBa Ypes Cb3aaBaHe Ha YCroBMs 3a TeKylla kKBanugukaums Ha nepcoHana, 6anaHcmpaH noaxog v M3bop Ha NOAXOASALLMS NPOAYKT 3a

TOYHUA KINNEHT, OCbBPEMEHABAHE Ha NPOAYKTUTE U Cb3aBaHEe Ha HOBU TakMBa, B CbOTBETCTBME C Na3apHaTta cpeaa.

B.2 Na3apeH puck

Bcuukm ThpryemMn oMHAHCOBM MHCTPYMEHTM Ca M3NIOXEHW Ha NasapeH pucCK, KOWTO MpefCTaBMsiBa PUCKLT OT MOBWLLABAHE MMM HaMansiBaHe Ha TsxHaTa nasapHa
CTOAHOCT B CMEACTBME HA ObAely NPOMEHW B nasapHuTe ycriosus. [asapHust puck ce obycrnaBs OT BEpOSTHOCTTa [a Ce peanuaupat 3arybu nopaau
HeBNaronpuUsiTHN U3MEHEHUS! B LIEHUTE Ha LIEHHW KHWXA, NasapHUTe NMXBEHU MPOLIEHTW, BaNyTHU KypcoBe W apyri. MasapHUST puck ce pasrmexaa KaTto puck ot
MPOMsiHa B CTOMHOCTTA Ha (DMHAHCOBUTE WHCTPYMEHTM B PE3ynTaT Ha NPOMsiHA B NUXBEHUTE NMPOLEHTU, LIEHUTE Ha LIEHHUTE KHUMW, CTOMHOCTUTE HA WHAEKCUTE MIn
BaNyTHUTE KYpPCOBE, CRyXeWu kaTo 6a30BM MHCTPYMEHTH, Bb3 OCHOBA Ha KOUTO Ca KOHCTPyMpaHu. MputexasaHuTe oT [pyxecTBOTO (PUHAHCOBK MHCTPYMEHTM Ce
yNpaBnisiBaT, OTYMTANKM MPOMEHSILLMTE Ce MasapHM YCIIOBUS, KAaTO €KCMO3ULWMMTE KbM MasapeH pUCK Ce ynpaBnsiBaT B CbOTBETCTBME C YTBbPAEHUTE NIUMMTU.
[lpy*eCTBOTO Cnean 3a NMXBEHUTE PaBHWLLA, LIEHUTE Ha LIEHHUTE KHUIM 1 BaNyTHUTE KypCOBE, KaTo CrasBa CTPUKTHO W3MCKBaHWSTA Ha Kogekca 3a 3acTpaxoBaHETo

3a ,EI,VIBepCI/Iq)I/IKaLl'I/IH Ha (bI/IHaHCOBI/ITe WHCTPYMEHTU, NpU cvbnopasaHe Ha NPUHUMNUTE Ha CUTYPHOCT, AOXOAHOCT U NMNKBUOHOCT.
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KoMnoHeHTMTE Ha nasapHUs pUCK ca:

NnxBeH puck (BKMKOYUTENHO NPOMSsiHATA Ha Ma3apHUTE PUCKOBW CMPEAOBE): PUCKLT OT 3arybu B pesyntaT Ha MPOMEHM B FIMXBEHUTE MPOLEHTU U TSXHOTO BIUsHWE
BbpXy GbAeLynTe napuyH1 NoToLM.

LIeHOBM pucK, NPOMSIHA B LIEHUTE Ha akuuuUTe, HeABWXMMIUTE UMOTU U APYTU aKTUBI: PUCKLT OT 3arybu B pesyntaT OT NpOMEHU B LIEHUTE Ha aKUuKUTe, UMOTUTE U ApYTU
aKTUBM.

BanyTeH puck: puckbT OT 3arybu npu NPOMEHW BbB BanyTHUTE KypcoBe. [pu NONoXeHWe, Ye akTUBIUTE W NacuBUTE Ca JEHOMUPAHM B Pa3fn4HW BanyTH, NPOMEHUTE Ha
BaNyTHUTE KYPCOBE MOXe [a OkaxaT HebnaronpusiTHo Bb3aaeicTane BbpXy [pyecTBoTo.

WHdbnaLmoHeH puck: pUckbT OT HaManeHe Ha cOOCTBEHUTE CpeacTBa Ha [lpy)XeCTBOTO nopaau NPoMsiHa B MHGNTALMOHHNTE O4YaKBaHWS.

PucK OT KOHLIEHTpaLUWsi — Bb3MOXHOCTTA OT 3ary6a nopagu HenpasuiHa nwsepcmcbwkau,mq Ha eKCno3nunmn KoM KIUEHTU, rpynn CBbp3aHn KNUEHTU, KNNEHTU OT €UH U

CblL| MKOHOMWUYECKM OTpachN Unu reorpadpcka obnact. 3a u3bsreaHe Ha pucka OT KOHLEHTpauusi, [IpyKeCTBOTO Ce CTPeMM Aa Cra3Ba 3aroXeHUTe orpaHuyeHus 3a
WHBECTMPaHE Ha 3acTpaxoBaTemHUTe pe3epsM.

C uen nocneaBallo OLEHsIBaHe Ha (hHAHCOBUTE aKTMBMW, C U3KMIOYEHME HA XemKMPALLWUTE MHCTPYMEHTW, Te ce Knacuduumupat B CrieJHUTe KaTeropuu: ObhroBy
WHCTPYMEHTU MO aMOpTU3MPaHa CTOMHOCT, (PMHAHCOBM aKTVUBM NO CrpaBeaAnMBa CTONHOCT npe3 neyanbu v 3arydu 1 MHAHCOBW aKTUBK MO CrpaBeannBa CTOMHOCT
npe3 apyr BceobxeaTeH 4oxop ¢ unu 6e3 peknacudukaumus B neyanbdata unu 3arybata B 3aBUCMMOCT Janu ca AbMTOBM UM KanUTanoBy UHCTPYMEHTM.

OUHAHCOBUTE aKTVBU Ce PasnpeaensT KbM OTAENHUTE KAaTeropum B 3aBUCUMOCT OT LIeNTa, C KOSITO ca npugobuTin. Bouukm hMHaHCOBM akTUBY C U3KIHOYEHME Ha TE3N,
OTYMTaHM MO CrpaBeAn1Ba CTOMHOCT B nevan6ata unu 3arybata, nognexat Ha TecT 3a obesleHka KbM AaTaTa Ha (PUHAHCOBMS OTYeT. OUHAHCOBUTE aKTUBMK ce
obe3LeHsiBaT, korato CblyecTByBaT 06EKTVBHY [JoKa3aTencTBa 3a Toea. lpunaraTt ce pasnnuyHu KpuTepun 3a onpegensiHe Ha 3arybaTa ot obesLeHka B 3aBUCUMOCT OT
KaTeropusTa Ha PUHaAHCOBUTE aKTUBM.

Bcumukm npuxoam 1 pasxoau, CBbp3aHu ¢ NpUTEXaBaHETO HA (PMHAHCOBW MHCTPYMEHTH, Ce 0Tpa3siBaT B nevanbata unu sarybara npu nory4yaBaHeTo UM, HE3aBUCUMO
OT TOBA Kak ce OlieHsiBa GanaHcoBaTa CTOMHOCT Ha (hHAHCOBMS aKTUB, 3@ KOWUTO Ce OTHAcsT, U Ce NMpeACTaBsAT B OT4YeTa 3a nevanbata wnm sarybata Ha peaose

,POnHaHCcoBM pasxoanv ,OuHaHCOBK Npuxoan”.
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[MputexasaHute OT [py*ecTBOTO (PMHAHCOBU MHCTPYMEHTM Ce YNnpaBnsBaT, OTYATAWKM MPOMEHALWMTE Ce MasapHu YCroBus. 3a HamansBaHe Ha nasapHus pPUCK
[pyxecTBOTO Ce CTpeMn MakcumariHo da ausepcuduumpa MHBECTULMUTE B NOpTdenna CnpsMo onpeaeneH UKOHOMUYECKU CEKTOP, MKOHOMMYECKa CTPYKTYpa Uinm
EMUTEHT.

3a nepuoga ot cb3gasaHe Ha [lpyxectBoTo Ao 31.12.2024 r. npeasua xapaktepa, CTpykTypata u obema Ha UHBECTULMUTE, He € MpeLeHeHo KaTo Heobxoammo u
Lienecbobpa3Ho M3BBPLLBAHETO Ha XedXXupaHe Ha pucka.

C Hait-ronam gan B noptpenna Ha 3EAL ,LIKB XKueoT* ca AsinoBe B KONEKTUBHW MHBECTULMOHHM cxemu —72,98%; akumuu, TbpryBaHu Ha Bbnrapcka goHgosa 6opca —
16,74%; ObpxaBHU LEHHN KHKa — 5.69%. [pe3 0TYeTHUS NEPUOA Ce 0TYMTa cnabo pasmecTBaHe B CTPYKTypaTa Ha uHBecTuumute cnpsamo 31.12.2023r.
HabniopaeaHata npomsiHa B CTpykTypata Ha uHeectuumnte Ha 3EAL ,LUKB Xusot* e obycrioBeHa OT efgHa CTpaHa OT cTpemexa 3a nogobpeHue Ha
AmBepcudmKkaLmMaTa Ha MHBECTULUMWTE M OrpaHWYaBaHe BONMATUMHOCTTA Ha nopTdenna. OT gpyra CTpaHa Cce AbMKM W Ha CTpeMexa 3a HamaneHue Ha
4yBCTBUTENHOCTTA Ha koeduumeHtute Ha nokputne Ha KM u MKW o1 HamaneHueto Ha LeHWTe Ha akuuuTe, KakTo M 3a HaMafieHWe Ha HeraTMBHMA ediekT Ha
pasnuyH1Te NasapHW CTPEC CLEeHapumn BbpXy koeduumneHTute Ha nokputre Ha KM n MKW.

Vimaikun npefsug CTpyKTypaTa Ha MHBECTULMIUTE Ha [IpyXeCcTBOTO, KAaTO OCHOBHU Na3apHW PUCKOBE Ce 0YepTaBaT pucka OT 00e3LeHKa LieHUTEe Ha akuMuTe 1 pucka oT
KOHL|EHTpaLMs Ha MHBECTULMNTE B CBBP3aHN EMUTEHTM.

AKkunnTe M KONEKTMBHUTE (DOHAOBE Ca OCHOBHA 4YacT OT MHBECTUUMOHHMS mopTdenn Ha 3EA[L ,LUKB XKueot“. PuckbT, cBbp3aH C akuuu, e peneBaHTeH no
OTHOLIEHMEeTO Ha uHBecTuummuTe Ha 3EA[ LIKB XXnBOT* B akumm, Tbpryemu 1 HETbpryeMm Ha perynupaHu nasapu, 1 gena oT MHBECTULMMTE B KONEKTUBHW (DOHOOBE,
WHBECTMPAHU B aKLWW W apyr KonekTneHu oHaose. ObLuaTta ekcro3numns Ha akTUBUTE, BKITIOYEHM B M3YMCTIEHWMETO HA PUCKA, CBbP3aH C aKUuK, Bb3nuia Ha 6 441
XWn. nesa.

PuckbT, cBbp3aH ¢ ueHnTe Ha akuuute kbM 31.12.2024 r., ce yBenuyasa ¢ 41% cnpsmo 31.12.2023 r., kato ToBa Ce OAbIKM OT efHa CTpaHa Ha HapacTBaHe Ha
obulaTta ekcrno3numus Ha akTUBMTE, KOUTO CE BKIHOYBAT B U3YWCIIEHMETO Ha TO3M PUCK, @ OT Apyra — B NPOMsHATa Ha CUMETPUYHATA KOPEKLMS 3@ pUCKa, CBbP3aH C
akummte - o1 1.46% kbm 31.12.2023 1. Ha 2.86% Kkbm 31.12.2024 T.

Kbm 31.12.2024 1. puckbT, CBbp3aH C Hefpwxuma CobCcTBEHOCT HapacTBa cbC 2.03%, mopagn MOBULEHWETO HA OLEHKaTa Ha MpuTexaBaHaTa HeaBWXMMa

cobereeHocT cbe 7 xun. nesa. Mpes pasrnexaanus nepuog 3EAL ,LIKB YKusoTt* He € n3sbpLuBano caenku no nokynka unu npoaaxbta Ha Heasuxuma cOBCTBEHOCT.
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[MpoueaypuTe NO ynpaBneHWe Ha JIMXBEHUS PUCK Ce npunaraT OT rfedHa ToYKa Ha YyBCTBUTEMHOCTTA Ha [pyKeCTBOTO CMPSMO NPOMEHU B NUXBEHWUTE pPaBHULLA.
[encTBUTENHUAT ehekT 3aBUCK OT MHOXECTBO (DaKTOpW, KOMTO BKITOYBAT MPOMEHWUTE B JIMXBEHWS MPOLEHT, NOPOAEHN OT YyBCTBUTENHOCTTA CMPSMO PasfinyHuTe
nepuoan unu Banytn. Kem 31.12.2024 r. ce otyuta nosuiLeHne Ha nuxeeHust puck ¢ 31 xun. nesa. YyscteutenHoctta Ha 3EAL ,LIKB XuBot“ kbm npomeHuTe B
NINXBEHUTE NPOLIEHTW € OTHOCUTENHA Marka nopagu npubnusnMTenHOTO eAHaKBWTE pa3Mepu W CXOfHaTa CPOYHA CTPYKTYpa Ha aKTMBWUTE M MAcMBUTE, KOMTO Ca
YyBCTBUTENHW Ha NPOMEHM B JINXBEHUTE NPOLIEHTH.

BanyTHuAT puck e BanuaeH 3a (oMHaHCOBM MHCTPYMEHTU, OLIEHEHM B YyxpecTpaHHa Banyta. Kbm 31.12.2024 r. ce HabniogaBa yBenMyeHWe Ha BanyTHUS PUCK C
47.07% cnpsmo 31.12.2023 r. v 57 xun. nesa., koeTo ce obycnass OT yBennyeHue Ha (PUHAHCOBUTE MHCTPYMEHTW, OLEHEHW B YyXOecTpaHHa Banyta -
ot 1,355 xun. nB. kbM 31.12.2023 r. Ha 2,345 xun. nesa kbm 31.12.2024 .

B.3 KpeauteH puck

[pu ynpaBneHNeTo Ha KpeauTHUs puck JpyxecTBoTo Habrogasa pucka OT HEW3MbIIHEHWE Ha aHraXWMEHTU OT CTPaHa Ha KOHTpareHTu npu onepauum ¢ UHaHCOBK
WHCTPYMEHTH.
KpeanteH puck e Bb3MOXHOCTTa HacpellHaTa cTpaHa no JafeHa chenka fa He U3MbAHW CBOUTE [JOrOBOPHW 3afbIDKEHWNS UM Bb3MOXHOCTTA 3a HamansBaHe Ha
CTOMHOCTTa Ha No3uUMsATa B €4UH (PUHAHCOB UHCTPYMEHT NPW HeOYaKBaHU CbOUTUS OT KPEAUTEH XapaKTep, CBbP3aHu C EMUTEHTUTE Ha (DUHAHCOBW UHCTPYMEHTH,
HacpelyHaTa cTpaHa no GopcoBK W M3BBHOOPCOBM COENKW, KaKTO U AbpPXaBuTE, B KOWTO Te W3BBbPLUIBAT AEMHOCT. KpeauTHWAT puck Ce pasrniexga kaTo puck 3a
B3eMaHWsiTa UMK KanuTana, Bb3HWKBALL NOPaaN HEBB3MOXHOCTTA Ha AJTbXHUKA Aa U3MbIIHABA 3a4b/KEHWsITa C1 Mo JOroBOP UK Aa AenCTBa Cropes YroBOPEHOTO.
Tol MOXe Aa Bb3HWUKHE ¥ B KOMOMHALMS C HAlt-pa3nnYHM TUNOBE AENHOCT, BKIKOUMTENHO NPy 13bopa Ha MHBECTULMOHHW NPOAYKTY 32 MHBECTULMOHHUS NOPTENN Ha
[pyxecTBOTO, KOHTPAreHTW NO 3aCTpaxoBaTeSlHM onepaLum u ap.
PasrpaHnyaBame cnegHuTe BUOOBE KPEAUTEH PUCK:

a) KpeanteH puck OT KOHTpareHTa/puck OT HeU3MbfiHEHWe — BEpPOSTHOCTTA HacpeliHaTa CTpaHa no JajeHa caernka Aa He W3MbAHW CBOWTE [OroBOPHU

3a0bITKEHNA.
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6) IHBECTULMOHEH KPEANTEH PUCK — PUCKBT OT 3aryba nopagu HamansiBaHe Ha CTOMHOCTTa Ha MHBECTULMATA B AafeHa LieHHa KHUra nopagn KpeauTHo cbbutue
NP eMUTEHTa Ha TO3W WHCTPYMeHT. KpeauTHoTo cbbute moxe Aa 6bae 06sBsSBaHE B HECHCTOATENHOCT, HEMIATEXOCMOCOBHOCT, 3HAYMTENHA NPOMSHA B
KanuTanosara CTPYKTypa, HaMansBaHe Ha KpeaUTHUS PENTUHT 1 ap.

B) OcTaTbyeH PUCK — PUCKBT, KOMTO OCTaBa, ako NPU3HATUTE TEXHUKM 3a PeayKUUS Ha KpeauTHUS PUCK NOKaXaT Mo-H1CKa eDEeKTUBHOCT OT O4YaKBaHaTa.

3a cMeKk4aBaHe Ha ekcnosuumsaTa Ha [pyecTBOTO Ha KpeAUTEH PUCK, Ca BbBEAEHMU CRefHNUTe npoLleaypu:

1. MNonuTuka Ha [pyxecTBOTO 3a KPEAUTEH PUCK, KOATO M3nara OLeHKaTa W onpefensHeTo Ha TOBa KakBO NMpeacTaBnsBa KpeauTeH puck 3a [pyxecTBoTo.
Cna3saHeTo Ha nonuTukaTa ce Habntogasa oT KomuteTsT No pucka. lMonutukata ce nognara perynsipHo Ha npernes 3a onpefensHe Ha HeilHaTa YMECTHOCT W 3a
OTpa3siBaHe Ha NPOMEHW B puckoBaTa cpeaa.

2. KoHUeHTpaumaTa Ha KpeauTeH pPUCK ce pasnpefens mMexay nopTdenn OT MHBECTULMM OT B3EMaHWS MO amopTU3MpaHa CTOMHOCT, (PUHAHCOBM aKTWUBW MO

cnpasegnuea ctonHocT npe3 [1B[l, dwHaHCOBKM akTWBM MO ChpaBeanMBa CTOMHOCT B nevanbata wnu 3arybaTa, W B no-marnka CTeneH KpaTKOCPOYHW W Apyri

WHBECTULM Ha [JpyxecTBOTO.
3. HeTHu nUMKUTK Ha eKkcno3nuKs ce onpeaensT 3a BCEKM KOHTPAreHT Uru rpyna KOHTpareHTU.

4. TMpesacTpaxoBaTenH1 AOrOBOPM CE CKIMIOYBAT C KOHTPAreHTH, KOUTO UMaT J0ObP KpeaUTeH PENTUHT, a KOHLEHTPaLMsiTa Ha pucka ce u3bsirea, kaTo ce crnaseat
HaCOKMTE 3@ NONMMLMTE MO OTHOLLEHUE Ha NIMMUTUTE Ha KOHTPAreHTUTE, KOUTO Ce OnpeaensT BCAka rofuHa.

5. OrpaHnyaBaHe Ha 6posi Ha KOHTpAreHTUTe 1 MaTyPUTETUTE HA MHBECTULMMTE.

[py*ecTBOTO KnacuuLmpa KaTo MHBECTULIMOHEH Knac (hMHAHCOBK aKTUBH, NPK KOUTO, 3a KOHTPareHTa e HanuLe BbHLLEH PEATUHT. B HEMHBECTULMOHEH Knac ca
MOCOYEHN Te3n PUHAHCOBM aKTUBM, 32 KOUTO HE € HamnuLe PerTUHT OT PENTUHIOBA areHLus.

W3anaraHeTo Ha [IpyXeCTBOTO Ha KPEAUTEH PUCK € OrpaHYEHO A0 pasmepa Ha banaHcoBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTUBM, NMPU3HATU KbM AaTaTa Ha oT4yeTa:
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Ipynu mHaHcoBK aKTMBM (6anaHCOBU CTOMHOCTH) 2024 2023
‘000 n.. ‘000 nB.

®nHAHCOBYW aKTUBW, OTYUTAHW NO CNpaBeasIMBa CTOMHOCT Npes 591 562

ABL - OLIK

®UHaAHCOBM aKTVBK, OTYATAHM MO CrpaBeanBa CTOMHOCT B 9309 6109

nevyan6ara unu 3arybata

Kpeoutv n opyru B3emanus 770 4181

[Mapv 1 NapuyHK eKkBUBANEHTH 250 50

KpaTkocpouHu 4enosntu 3 3
10 923 10 905

PbKOBOACTBOTO Ha [Ipy)XeCTBOTO CYMTa, Ye BCUYKM (PUHAHCOBM aKTUBU, KOUTO He ca 00e3LieHsIBaHM Npe3 NPeACTaBeHUTE OTYETHN Nepuoau, ca (PMHAHCOBM aKTUBH C

BWCOKa KpeauTHa OLIeHKa, BKIMIOYNUTENHO N T€3U, KOUTO Ca C HACTbNUN Nagex.

er,EI,I/ITHI/IFIT PUCK OTHOCHO Napu 1 napuvHn eKBMBaneHT ce c4MTa 3a HECHLLECTBEH, Tbi1 KaTo KOHTpareHTute ca BaHku ¢ ,qo6pa penyTauua n BUCOKa BbHLUHA OLEHKa

Ha KPeOUTHUS PENTUHT.

B Tabnuyata no-gorny e npeacTaBeH aHanu3 Ha MaTypuTeTHa CTPYKTypa Criopes 0CTaTbyHWUS CPOK Ha Maaex Ha (iMHaHCOBUTE akTUBM Ha [lpyeCcTBOTO, KaKTo creaga:

Oo1r. 10r.-15r. Be3 matyputet 0o6wo

‘000 nB ‘000 nB ‘000 nB ‘000 nB
31 nekemBpm 2024 r.
MMapuyHu cpeacTtea - - 250 250
CpoyHun genosntu 3 - - 3
AuK - 591 - 991
Axuum v gsinose B MO - - 9309 9309
KpeauTu n B3eMaHus 770 - - 770
O6wwo akTuBM 773 591 9 559 10 923
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B.4 JlukBnpgeH puck

NVKBMOEH PUCK € PUCKLT 3acTpaxoBaTenHOTO [PYXECTBO [a peanusupa 3arybu nopagu TPyAHOCT MPU OCUrypsiBaHETO Ha Heobxoaumute My CpeacTBa Wiu e
MPVUHYAEHO fa Mony4n HeobXoAMMIUTE My CPEACTBA MpW MO-BUCOKW LIEHW, OTKOMKOTO NPW HOPMarHW YCrOBMS,, MOpaay HECHOTBETCTBME B NAAEXKNUTE HA aKTUBUTE U
nacuBKTe UMK HEOYaKBaH OTINVB Ha CPEACTBA.

NIVKBUOHUST PUCK Ce pasrmexpaa KaTo PUCK 3a B3eMaHWUsiTa W KanuTara, Bb3HUKBALL Nopaan HEeBb3MOXHOCT Ha [lpyeCTBOTO Aa U3MbiHU CBOM 3aAbiikeHns, 6e3 aa
Bb3HUKHAT Henpuemnuey 3arybn. Tosm puck Bb3HWUKBA M KoraTo [IpyXeCTBOTO He pearvpa afekBaTHO Ha MPOMEHM B MasapHWUTE YCMOBWS U HE YCrsiBa Aa 3aMeHM
aKkTMBUTe cu Obp30 C MUHUMarnHa 3aryba npu Hyxaa. JIMKBUOHMSAT puck TpsibBa [a Ce pa3rmexaa B Mpsika Bpb3ka CbC 3aCTPaxoBaTeNHUst PUCK W MasapHWs PUCK,
0coBeHO Mo OTHOLLEHNE Ha Bb3AENCTBMETO, KOETO Pa3NNYHUTE CTPEC TECTOBE W CLEHAPUM MOraT [ja OkaxaT BbpXy NUKBUAHMTE NO3WLMM Ha [pyeCTBOTO M HeroBaTa
CNocoBHOCT 3a U3NnallaHe Ha NpeTeHLN.

3a pa ce u3berHat NUKBKUAHM NPOBNEMN, Ce U3BBPLLBA KOHTPOIT M OLiEHKA Ha NIMKBUAHOCTTA 1 NapuyHUTE NOTOLWM Ha [pyecTBOTO.

Bbpxy NUKBUOHOCTTA Ha [lpy)XECTBOTO CE M3BLPLUBA EXXEAHEBHO HAOMOAEHE Ha N3XOAALLMTE W BXOASALLMTE NapUYHN NOTOLUM HA CEAMMYHA U MeceyHa Gasa.

Ot 3anoyBaHe Ha e/HOCTTa Ha [lpyXeCTBOTO He e OTYETEH HEJOCTUr Ha NIMKBUAHW CPEACTBA UMK 3aTPYAHEHUS NPK NOKPUBAHE Ha 3afbiKEHUSTA MY.

Mpes oTYETHUSA Neproa [pyKeCTBOTO € U3MbIHSABANO CBOUTE TEKYLUM 3a0bIKEHS B CPOK.

Mo OTHOLIEHWE Ha KaTaCTPOUYHUTE CLOUTUS CbLLO € HanMLUE NMKBUAEH PUCK, CBbP3aH C BPEMEBUTE Pasnukn Mexay OpyTHUTE napuyHM NnallaHus U oYaKkBaHUTe

Bb3CTaHOBABAHUA OT Npe3acTpaxoBaHe.

B.5 OnepauuoHeH (onepaTuBeH) puck

OrepalioHeH pUCK e PUCKbT OT Mpeks WhM Herpeks 3arybu B CNEACTBME HA Pa3nMM4HW MPUYMHM, CBbP3aHM C npouecute B [pyXecTBOTO, nepcoHarna,
MHGOPMaLMOHHATa CUCTEMA, KAKTO M B CNEACTBME Ha BbHLWHM (hakTopy, pasnnyHM OT NasapeH W NUKBUOEH PUCK, KaTO HanpuMep PUCKOBETE, Bb3HWKBALUM OT
MpaBHUTE W PErynaTopHu M3WUCKBaHWS M OOLLOMPUETU CTaHOapTM 3a KopriopaTuBHO noBefeHue. OnepauMOHEH pUCK €  AWMpeKTHa UMK WHAMPeKTHa 3aryba,
Mpon3TMYalLa OT HeafeKBaTHW WNK Hedobpe (yHKLUMOHMPALLM BbTPELUHM NpoLeck, NpeansBukaHi oT YOoBeLLKUst chakTop, HebGnaronpusiTH U HenobpoHamMepeHH

BBHLUHM CbOUTUS UMK MO TEXHNYECKN NPUYNHN. Ol'lepaLI'VIOHHVIﬂT PUCK BKITHOYBA M NpaBHU PUCKOBE. Tasu KaTeropusa e a6CTpa|<T|-|a W TPyAHO OLEeHUMa KOJTMYECTBEHO.
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OnepaumnoHHMAT puck ce obycnass OT BCUYKM (haKTOpW, AONPUHECTN 3@ peanuaupaHe Ha 3arybu, KoUTo He MoraT Aa Ce BKIKYaT B KPeAUTHUS UK NasapHUs PUCK,
HanpUMep: HeBHUMaHWe N HeBPEXHOCT Ha CRyXuUTenn Npu paboTa CbC CNELMMUYHN KIMEHTU M CNeUMEUYHN NPOAYKTH, FPELLKX 1 3noynoTpebm Ha PbKOBOAUTENN U
CRYXUTENKW, rPewwku npu WU3NON3BaHETO Ha (PUHAHCOBM MOZENM W OTYETH, TPELlKW B MPOLECUTE Ha KOHTPOM, HEOYaKBaHW pesyntaT B [eMHOCTTa Ha
3acTpaxoBaTenuTe, HEMpaBWUMHWM W HETOYHM MPaKTUKM Npu nogbop Ha Kagpw, CPUB B KOMMIOTbPHUTE CUCTEMWU U Ap. PuUCKbT 3a penytaumsta W pUCKOBETE,
NPOM3TMYALLYM OT CTPATENNYECKI PELLEHUS], HE Ce pa3rnexaar KaTo onepaTuBHU PUCKOBE.
Llenta Ha [lpyxecCTBOTO € Ja ynpaBnsiBa ONepaLMOHHUS PUCK Taka, Ye Ja nocTurHe BanaHc mexay u3bsrsaHeTo Ha (OMHAHCOBM 3arybu W penyTauuMoHeH pucK Ha
[pyxecTBOTO 1 eheKTUBHOTO YNpaBneHne Ha pasxoauTe.

Bnaose onepauuoHeH puck. [pyKecTBoTo € ONpeaenuno BUAOBETE ONepaLMOHEH pUCK, CbobpasHo:

1. TMpouecute, M3BBLPLLBAHM OT NEpcoHana Ha [ApyecTBoTo.

2. lpouecwuTe, M3BBPLUBAHM B MHOPMaLMOHHATa cuctemMa Ha [pyxecTBoTo.

3. BbHLWHM (hakTopm, KaTo NPaBHM 1 PErynaTopHW U3NCKBaHWUS 1 ap.

Bupose cboutusa Onpenenexve

3arybu, [Obnxawy ce Ha YMULWNEHW AENCTBMS C Len u3Mama, HenpaBOMEPHO
BbTpeLwHu namamm npuoobneaHe Ha coBCTBEHOCT Unu 3ao0bukansHe Ha HopMaTuBHaTa 6asa, Unu BbTPELLHUTE
npaBuna Ha KoMnaHusTa.

3arybu, Bb3HUKBALLM OT LEiCTBMS, KOMTO Ca B HECLOTBETCTBME C HOpMaTMBHaTa Gasa w
npasunara, oTHacsaLWyM ce 4o paboTHMs npouec, 6esonacHoCTTa Ha Tpyaa. HecnassaHe Ha
KOH(PUOEHUMANHOCT W (MpMeHa eTuKa, HeaocTaTbyHa KeBanudukauus Ha HaeTus
nepcoHan, nunca Ha nepuoauyHn oOy4YeHus Npu BbBEXAAHE HA HOB MPOAYKT WM
TEXHONMOTMYHO obe3neyaBaHe, Hee(hEeKTMBEH KOHTPON Haj AeWHOCTTa Ha 3aeTuTe B
KOMNaHusTa nuua.

3arybu, Bb3HMKBALLM OT HeycnewHa obpaboTka Ha NMPEnUCKM MAW NOLWO ynpaBrneHue Ha
npouecu, 3acsraly KOHTpareHTW. HapyliaBaHe Ha npakTWKWTEe 3a MOAnMcBadecka W
NMKBMAALMOHHA LEMHOCT.

MEPCOHAIT HA Tpya, 6e30nacHoCT Ha Tpyaa 1
[PYXECTBOTO paboTHMA npouec

M3nbnHeHne, JoCTaBKa 1 ynpaBneHmue
Ha npoLiecuTe
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Bupose cuoutns

Onpegenexve

KnneHTi, npoaykToBu 1 GusHec
npaKTUKM

3arybu, Bb3HMKBALM OT HEYMULUIIEHO WM HeBpEeXHO M3MbHEHWe Ha chyxebHuTe
3aJbIIKEHNS KbM ONPeAEenermn KNMeHTU (BKM. U3UCKBaAHWUS 3a JOBEPUTENHOCT W NpaBuUnieH
noabop), Unn OT eCTECTBOTO MM XapaKTEPUCTUKITE Ha MPOAYKTA.

N3mbnHeHne, focTaBka
W ynpaBneHue Ha
npouecute

3arybu, Bb3HMKBALLM OT HeycnelwHa ob6paboTka Ha NPEnuUCKU UMK NOWO ynpaBneHne Ha
NpoLecy, 3acsraliy KOHTpareHTu. MPELLHO CTPYKTYpUpaHu CHETOBOAHN NpakTukK. Jlunca Ha
AOKYMeHTaums Ha B13Hec npoLecuTe, rpeLwHo CTPYKTypupanmn BruaHec npouecu.

[MpekbcBaHe Ha AenHOCTTa U

3arybu, Bb3HMKBALLM OT NpeKbCBaHEe Ha AEMHOCTTa  CUCTEMHM CpUBOBE (CPUBOBE B
WH(OpMALMOHHATa cuctema). TeXHUYECKU CPUBOBE B 3aCTpaxoBaTesTHU MHAOPMALMOHHN

MPOLIECUTE, 5
V3BBPIUBAHN B IT CUCTEMHW CPUBOBE z:szn;:é)sfo% :IABZIME;TZM,\;ﬁ:OCTTa Ha cucTemMuTe, OTnafaHe Ha KOMYHWUKaLWOHHM KaHanu 3a
CUCTEMATA P '
PuckoBe, konTo Morat aa Bb3HukHaT | Kpaxba Ha nanton; [JocTbn 40 nantona OT Nvua OT AOMAaKMHCTBOTO/ CEMENCTBOTO;
npw paboTata ¢ nanTon oT Aoma MpeToBapeaHe Ha VPN mpexara
BbHLHKM (hakTopu 3arybu, cBbp3aHu C NPOMsiHA Ha NpaBHaTa ¥ perynaTopHa pamka.
BBbHLIHW ®AKTOPWU, .
3arybu, gbnxawy ce Ha YMUIINEHW [encTBMS € Len u3mama, HenpaBOMEPHO
KATO MPABHW
BbHLIHM n3Mamu npuoobueaHe Ha COBCTBEHOCT Mnn 3aobukansHe Ha HopmaTtvBHaTa 6asa oT TpeTu nuua.
FERALACIAA OnuTy 3a 3acTpaxoBaTenH U3Mamu
N3NCKBAHUA N [P. '

[NoBpeamn Ha OU3NYECKMN aKTUBK

3arybu, Bb3HMKBALLM OT NOBPEXAaHE UK paspyLUeHne Ha (13NYECKM aKTUBM OT NPUPOSHM
BencTans unu gpyrv cuomuTms.

Cvbutus, kouto morat ga ce Habnwopasat u CNpAMO KOWUTO MoraT Aa Ce B3eMaT MEpKM 3a 3aAbpXaHe OKOMNo npuemniMBu HUBA Ha 38Fy6VI, npuemame 3a
KOHTpONMpyemu. Cvbutnsa cue Cny4aeH, CrnoHTaHEH XapaKktep Ce CYUTaT 3a HEKOHTPOnMpyemu. Te morat ga 6baart NOKPUBaHW C OOMbNHUTENHO 3afeNidHe Ha

pe3epsy. [MparoseTe Ha gonycTumuTe 3arybu ce onpeaensiT ot Puck MeHnmxbp uin KommuteT no pucka.

52



B.6 [pyru 3HaunTenHu puckoBe

ﬂpy)l(eCTBOTO npuema, 4e OCHOBHUAT PUCK 3a [EeHOCTTa € Bb3MOXHOCTTa peanHuTe nnawjaHua Ha npeTeHUnn 1 3acTpaxoBaTenHu CyMmn a HadBULLIAT 3anoXeHuTe
O4YakBaHM NMPOrHO3W. OcHoBHa 3agava Ha ,D,py>K€CTBOTO € rapaHtMpaHe OOoCTaTb4HOCTTA Ha 3a[EeleHUTE 3aCTpaxoBaTeNHU Pe3epBW 3a MOKPMBAHE Ha MOETUTE

3abITDKEHNA.

B.6.1. 3acTpaxoBaTenHu puckose

3acTtpaxoBaTerneH pUck € pUCKbT OT HACTbMNBAHE Ha 3acTpaxoBaTeNHW CbOMTUSA B pe3ynTaT Ha NpuTexXaBaHUs NOPTgEnn OT 3acTpaxoBaTenHW JOroBOpK, NPK KOETO
pasMepbT Ha LeTUTe U Ha AbIMKUMUTE 0Be3LLeTeHns Ja HaAXBBbPAT pasMepa Ha 3aderneHnTe 3actpaxoBaTeriHi pe3epsu.
ToBa 3aBMCY OT YecToTaTa, C KOSTO Bb3HWUKBAT 3acTpaxoBaTeNiHUTe CbOUTUS, BiUAA 3acTpaxoBaTeneH nopTdenn, pasmMepa Ha 3acTpaxoBaTenHute obesweteHus. 3a
CMeK4aBaHe Ha TO3M PUCK OT rofIIMO 3HaYeHne UMa pasHoobpasneTo Ha 3acTpaxoBaTenHUs NOPTEENN 1 TeOpUATa Ha BEPOSITHOCTUTE.
lMoeTuTe 3acTpaxoBaTenHW PUCKOBE CE OLEHABAT CbIIACcHO AeicTBallaTa nognucsadecka nonutuka Ha [pyxecTBoTo. 3acTpaxoBaTenHUAT PUCK B Pa3fUYHI HEroBU
acnekTu ce Habmoaasa v foknagsa ot KomuteTa no pucka.
3acTtpaxoBaTeriHi [OrOBOpU Ca Te3W aHraxXMMeHTU, KOUTO KbM Aartata Ha TAXHOTO [eiCTBME MpEexXBbpRsT CbLUECTBEHU 3acTpaxoBaTerHu pPUCKOBE BBbPXY
[pyxectBoto. C goroBopa 3a 3acTpaxoBka, [IpyxecTBOTO Ce 3afgbikaBa Aa NOeMe ONpedeneH pUCK Cpelly nnaljaHe Ha NpeMust U Npu HacTbhBaHe Ha
3acTpaxoBaTernHo cbbuTie Aa 3annati 3acTpaxoBaTenHo obesleTeHrne unn cyma.
CnecTtoBHUTE 3acTpaxoBku KWBOT” NOKpUBAT pUCKOBETE "CMBPT UMW "AOXMBABAHE” HA 3aCTPaxoBaHOTO nuue. KbM TAX MoraT fa ce BKMYBAT W AOMbIIHUTENHU
puckose. 1o cnectoBHUTE 3acTpaxoBku "KuBoT” [pyecTBOTO (hopMMpa Nacus 3a OCTaTbYHO MOKPUTHE M NacuB 3a NPeasBEHN NPETEHLNN.
OCHOBHUTE PUCKOBE, HA KOUTO € U3NOXEHO [IpyecTBOTO NO OTHOLIEHWE Ha JOrOBOPUTE 3a CMECTOBHM 3aCTPaXOBKU C JOMbIHATENHU NakeT C PUCKOB eNIEMEHT, ca
cnegHuTe:

1. Puck OT noBWLLEHM pa3xoay 3a U3nnallaHe Ha 3acTpaxoBaTenHv 0besLieTeHns B pesynTar Ha:

- N0-BMCOK OOt Ha Cy4anTe Ha CMbPT Ha 3aCTPaxoBaHM NLa;

- M0-BUCOK Bpoil Ha CryyauTe Ha MHBaNMAM3VNPaHe Ha 3aCTPaxoBaHM NULLa;
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- N0-BMCOK Bpoit Ha cnyyanTe Ha 3ab60neBaeMoCT Ha 3aCTpaxoBaHUTE NnLa.

2. Puck oT noBuLeH Bpoin oTKynn 1 oTnagaHus.

3. Puck oT noBuLLEH pa3mep Ha pa3xoauTe no 06CnyXBaHe Ha 3aCTpaxoBaTENHNUS NOPTGeNns.
Puckosute 3acTpaxoBkun "KMBOT” NOKPMBAT OCHOBHM pUCKOBE ‘CMBPT’, “TpaiHa 3aryba Ha paboToCnoCOBHOCT” W AOMbAHMTENHM PUCKOBE CMoped Buga Ha
3acTpaxoBaTeriHus JoroBop. To3u TUN 3acTpaxoBaTesHU JOrOBOPY HE MOKPUBAT PUCK "AOXMBABAHE” U MO TAX HE Ce M3nnaLat OTKynu.
Mo Tean 3acTpaxoBku [pyxecTBOTO hopmmupa Nacve 3a OCTATbYHO MOKPUTME W NacuB 3a NpeasBeHn npeteHuun . OCHOBHUTE PUCKOBE, Ha KOUTO € W3MOXEHO
[pyeCTBOTO N0 OTHOLLUEHWE Ha JOTOBOPUTE 3a PUCKOBM 3aCTpaxoBku YKUBOT”, ca CregHuTe:

1. Pwvck oT noBuLEHN pa3xoam 3a u3nnallaHe Ha 3acTpaxoBaTenHu 0besLleTeHuns B pe3ynTaT Ha:

- M0-TONsIMa YeCTOTa Ha CryYanTe Ha CMbPT Ha 3aCTpaxoBaHu Nnua;

- M0-TONsIMa YECTOTa Ha CryyYanTe Ha MHBANMAM3MPaHE Ha 3aCTpaxoBaHu Nuua;

- M0-roNsIMa YeCToTa Ha CriyyauTe Ha 3ab0neBaeMOCT Ha 3aCTpaxoBaHWUTe NULa;

- MO-roNsiMa YeCToTa Ha HaCTbMNBAHE Ha 3r0MNoMyKK CbC 3aCTpaxoBaHUTE nnua.

2. Pwck oT noBuiweH bpoit Ha HEPEAOBHM M MPEKPaTEHN NONMUW OTNaaaHus.

3. Puck 0T noBMLUEH pa3mep Ha pasxoauTe no 06CnyxBaHe Ha 3aCTpaxoBaTeNHUs NopTdenn.

4. Puck oT HamansBaHe JOXOAHOCTTa OT UHBECTULMMN.
[pyxecTBOTO Ce CTpemu [a npaBu OTHOCUTESTHO PaBHOMEPHO pasrnpedeneHue Ha 3acTpaxoBaTesHuTe [OroBOPW, KaKTO M [a aHanuavpa pasnuyHute BUoOBe
3acTpaxoBaTesiH1 PUCKOBe, KaTo TOBA Hammpa OTpaxeHue B obLwuTe YCnoBWs, NOAMNMCBAYECKUTE MpaBura M npaktuka. MocpeactBom pasHoobpasHn MeToau 3a
OLEHKa U KOHTPOS, U3Mb/IHABALLMUTE POSUTE Ha KITOYOBU (DYHKUWMW B [IpyXecTBOTO M3BLPLUBAT M CbAEUCTBAT 3a W3BBLPLUBAHETO HA perynspHa OLEeHKka Ha pucka,
crnopes npaBoOMOLYMSATA CW U [OKMaABaT CBOEBPEMEHHO Ha PbKOBOACTBOTO Ha [pyxectBoTo. OCHOBHUTE (haKTOpW, OT KOUTO 3aBMCU MOMOXMTENHWUS (DMHAHCOB

pesynTar Ha [JpyXecTBoTo, ca KBOTaTa Ha LLETUMOCT, KBOTaTa Ha PasXOMNTe U 0X0Aa OT MHBECTULINN.
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B.6.2. UHBeCTULIMOHEH PUCK

VIHBECTMLMOHHMAT pUcK Ha [lpyxecTBOTO e Tpu BuAa:

1. KpatkocpoueH.

2. CpepHocpouyeH.

3. [wbnrocpoyeH.
KpaTKOCPOYHUAT PUCK BKIHOYBA LIEHHW KHIMKA C BUCOKA CTEMEH Ha NMUKBUOHOCT, KATO LIEHHW KHUMM C Nagex A0 NONOBWH roAnHa, akuuv Ha UHBECTULMOHHM (POHAOBE,
ObPXaBHU LEHHU KHUTW, THProBCKM LIEHHM KHUIW. ToBa OCUrypsiBa BUCOKA JOXOAHOCT MPW HUCHK PUCK M BUCOKA CTEMEH Ha NIMKBUAHOCT.
dOpMUPaHETO Ha CPeJHOCPOYEH PUCK NO3BOISABA Aa CE NOCTUrHE BUCOKA JOXOAHOCT NpU ONpeAeneHo HUBO U NIMKBUAHOCT 3@ XOPU3OHT MeXAY €4Ha W Tpu roaunu. o
TaKbB HAYMH Ce OCUTypsiBa CbyeTaBaHe MeXay akTUBM W nacusy ¢ BIU3bK MaTypuTeT.
YnpaBneHneTo Ha MHBECTULMOHHUS PUCK Ce U3BBPLLBA Ha BasaTa Ha pelleHns B 0bracTtta Ha ynpaBneHUeTo M anokauumsTa Ha (OMHAHCOBUTE aKTUBM.
YnpaBneHneTo Ha MHBECTULMOHHUS PUCK CE CbCTOM OT CeaHUTE CTPYKTYPHK (pasm:

1. ®opmupaHe Ha CTpaTerus 3a MHBECTULIMOHEH PUCK, KOETO 3anoyBa C AePUHMpaHe Ha WHAWBUOYANHUTE LENMWN U KOHKPETHUTE 3adayn, Kato ¢ MOMOLLTa Ha
(PMHAHCOBOTO MOofeNMpaHe MEHUIXXbPCKUTE ekunu pa3paboTear Han-noaxoasiuara 3a cnyvas MHBECTULMOHHA CTpaTerus.

2. W3rpaxaaHe Ha WHBECTULIMOHHWSA PUCK, KOETO Ce M3BbpLUBA Ha 6as3aTta Ha Beye paspaboTeHa cTpaTerus, kato ce U3non3eaT pasnniHu MOLENN U MeToau 3a
OLieHKa 1 noabop Ha CbONTBETHUTE aKTUBM.

3. HenpekbcHaTo HabniogeHue (MOHMTOPUHT) Ha WHBECTULMOHHUS PUCK, OTHOCHO HeroBaTa €(EKTMBHOCT, MPOMEHUTE B KOHIOHKTYpaTa Ha (hMHAHCOBO-
WKOHOMMYeCcKaTa 0brnacT, AOXOAHOCTTa, MPOMEHNUTE, HACTBNBALLW B OTHOLIEHWNETO ,PUCK - HOXOLHOCT" W Ap.

4. OnTUMM3MpaHe Ha UHBECTULMOHHMS PUCK MPK NPOMSHA Ha MHBECTULMOHHATA 0BCTaHOBKA 1 CTONAHCKaTa KOHIOHKTYpa, Ypes3 W3BbpLUBaHE Ha Heobxoaumute
KOpeKUMM Ha pucka, 3a fa 6bae npueeaeHa CTpyKTypaTa My B CbOTBETCTBIE C HOBUTE PeanHoCTM!.
OcHoBHaTa Len Ha ynpaBeHUETO Ha WHBECTULMOHHUS pUCK Ha [pyXecTBOTO € M3CredBaHe Ha HeroBaTta CTPYKTypa, 3a Aa Ce YCTaHOBM B KakBa CTEMeH TS €

ONTUMW3MPaHa M reHepupa N Bb3MOXHO Hali-BMCOKaTa Bb3BpaLLaeMoCT NpK peayLmpaHe Ha pucka Ao HEroBIUTe Hait-HUCKM HIBa.
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B.7 Opyra nudopmauus

Mpe3 oT4yeTHNs Nepuoa B [IpyXecTBOTO HAMA [pyra CbliecTBeHa MHAOpMaLMs, kacaella OLeHKaTa Ha akTUBMTE 1 NaciBUTE 3a LENUTE Ha NNaTexocnocobHoCTTa.

I. OueHka 3a LenuTe Ha nnaTeXxocnocobHocTTa

OnoBecTsBaHusTa, kouTo [pyXecTBOTO M3BLPLUBA, Ce OCHOBABaT Ha perynatopHata pamka no [lnatexocnocobHocT Il, koATo cTaHaapTvanpa OLeHsBaHUS U
W3MEpBaHMA Ha akTUBM M nacuBu B GanaHca Mo masapHa CTOMHOCT, Hali-Beye OTHacsWa ce Ao U B cbotBeTcTBue ¢ npuHuunute Ha MCPO n MCC, npuetu ot
EBponenckara komucus.
.C uen pa ce onpepenn banaHcbT no nasapHa cToiHocT Ha HBo 3EAL "LIKB YKnBoT”, BCUYKM akTvBM 1 nacueu B HanaHca ca OTYETEHM MO CrpaBeaniBa CTONHOCT B
cvoTBeTcTBME € un. 75 ot [upektnea 2009/138/EOQ. OueHkaTa € HanpaBeHa 4pe3 MKOHOMUYECKM, CbOTBETCTBALY Ha Nasapa, Noaxod 3a OLEHKa Ha akTUBWTE W
3agblKeHusTa.
3EAL "LIKB XwuBot” npunara nogxoga Ha lNnatexocnocobHocT |l, cnopea KoWTo, KoraTto ce oueHsBaTt 6anaHcoBWTE MO3ULMM Ha MKOHOMWYecka Oasa, puckosete,
KOMTO Bb3HMKBAT OT fJafeHa 6anaHcoBa no3uuus, ce NpeLeHsBaT, kato Ce W3non3eaT A0MyCKaHUsATa, KOUTO y4acTHUUMTE Ha nasapa Guxa m3nonasanu 3a oueHkaTa
Ha aKTUBUTE UMK 3aLbIIKEHUSATA.
Cnopen 1031 NOAX0A, aKTUBUTE W 3aAbIDKEHUSATA CE OLIEHSABAT MO CREAHNS HAUMH:

1. AKTMBWTE Ca OLieHsIBaHM NO cymaTa, 3a KOATO Te Buxa mornu ga ObgaT 3amMeHeHu B CAEnKa Npu CnpaBeanvBX NasapHU YCNOBUS MEXAY OCBEAOMEHM W
XENaeLLy CTpaHwm.

2. 3agbiKeHusaTa ca OLeHsiBaHu Mo cymata, 3a KosTo Te Buxa mornu ga 6baaT npexBbpreHn U ypeaeHn B caenka npy cnpaBea/vBK NasapHW YCrnoBus
MeXzy OCBELOMEHM U XENaeLLy CTPaHMm.
3actpaxosatennute npeanpustus, kaksoto € u 3EAL ,LIKB YXnBoT*, oueHsiBaT akTMBMTE M NacvBWUTEe OCBEH ako B PernameHTa He € U3pUYHO yKa3aHo Apyro, B
CbOTBETCTBME C:

1. MexgyHapogHUTe CYETOBOAHW CTaHgapTu, npuetn oT Komucusta B cboTBeTcTBue ¢ Pernament (EO) 1606/2002 r., npu ycrnosue Ye Te3n CTaHAapTy
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BKMKOYBAT METOAM 3a OLEHKa, KOUTO ca CbImacyBaHu C NoAxoda 3a OLeHsBaHe, MocoyeH B uneH 75 ot [upektusa 2009/138/EQ. Korato Te3un craHgapTv nossonssart
W3MOMN3BaHETO Ha NMOBEYe OT efuH METOA 3a OLeHKa, 3acTpaxoBaTerHuTe W npe3acTpaxoBaTenHuTe NpeanpuaTus U3non3saT eauHCTBEHO METOAM 3a OLEHsIBaHe,
KOWTO Ca CbrnacyBanu ¢ uneH 75 ot Jupektusa 2009/138/E0;

2. [pyrn meToam 3a OLgHKa, 3a KOUTO Ce CYnTa, Ye ca cbrnacyBaHu ¢ YneH 75 ot [upektusa 2009/138/EQ, korato MeToauTe 3a OLEHKA, BKITIOYEHW B NpUeTuTe
ot Komucusita B cvotetcTue ¢ Pernament (EO) Ne 1606/2002 mexzayHapoLHu CHETOBOLHM CTaHLAPTW, BPEMEHHO WK MOCTOSIHHO He CLOTBETCTBAT Ha noaxoaa 3a

OLieHsIBaHe, NocoyeH B uneH 75 ot Aupektvea 2009/138/E0.
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.1 AkTuBm

Mnarexo-

Bananc Ha 3EA[] "LIKB Xusot" Pasnuka
cnocobHocr |l MC®O (ns.)
(akTmBm - '000 BGN) (nB.)
(nB.)
OTCpOYeHN AaHbYHUN aKTUBY 21 494,64 3370611 | -12211,47
Henoswkuma coGCTBEHOCT, MALLMHU 1 CbOPBXEHNS,
492,56 492,56 -
npuTexaBaHmn 3a COBCTBEHO NON3BaHe
MHBeCTULMM (pasnnyHn OT akTUBM, AbpXKaHu 3a
00BBP3aHM C UHAEKC W C AANOBE B UHBECTULMOHEH (hOHA 10 374 864,08 10 374 864,08 -
[0roBopy)
Henoswkiuma cobCTBEHOCT (pa3nnyHa OT Tasu 3a
472 300,00 472 300,00 -
cobCTBEHO MoOn3BaHe)
Akumm 1736 998,72 1736 998,72 -
AKUMN - TCTBaHW 1736 998,72 1736 998,72 -
Ob6nurauum 590 718,03 590 718,03 -
[ObpxaBHu obnuraumm 590 718,03 590 718,03 -
KonekT1BHW MHBECTULIMOHHM CXeMU 7571 923,50 7571 923,50 -
[lenoanTtt, pasnuyHM OT NapuyHN EKBUBANEHTY 2 923,83 2 923,83 -
M - Pasnuka
BanaHc Ha 3EAL] "LIKB XXuBot" naTeno MC®O (nB.)
cnocobHocT I (n8.)
(akTuBm - '000 BGN)
(nB.)
3aemu 1 MnoTeku 687 300,87 687 300,87 -
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[pyrv 3aemu n unoteku 687 300,87 687 300,87 -
BaemaHus oT npesacTtpaxoBaHe -86 603,83 -38957,56 | -47 646,26
BaemaHus oT 3acTpaxoBKku 1 NOCPEAHNLM 11 541,07 0 11 541,07
BaemaHusi(TbproBekm, pasnuyHy OT 3aCTPaxoBkw) 95 343,85 95 343,85 -
[Mapv 1 NapuyHK eKkBUBANEHTH 249 509,80 249 509,80 -
[pyru akTvBmM, KOUTO He Ca NOCOYEHU apyraae 13 642,17 13 642,17 -
O61wo aKkTUBK 11 367 585,21 11415901,87 | -48 316,66

.1.1. OTCpoYeHU JaHBbYHWN aKTUBM

OTCpoYeHn faHbYHM akTUBM Ca CyMUTE Ha JOXOAMTE MO AaHbLM 3@ Bb3CTaHOBSABaHe 3a Obaeluyn nepuoan, no OTHOLIEHWE Ha BPEMEHHU pasfivku, KOUTO MOANexar Ha
npucnagaxe.

CobrnacHo MC®OO oTcpoyeHuTe JaHbYHW akTUBM W MacuBM Ce OLeHsBaT Ha 6a3a Ha JaHbYHWUTE CTaBKW, KOUTO Ce 0YaKea Aa ce npunarar 3a nepuoaa, B KOUTO aKTUBbLT
Ce peanuaunpa Unu NacuebT Ce ypexna, Bb3 OCHOBA Ha JaHbYHUTE 3aKOHW, KOUTO ca B CUla KbM JataTa Ha oT4yeTa 3a (OMHaHCOBOTO CbCTOSHUE.

3a yenute Ha MnatexocnocoBbHOCT Il 0TCPOUEHUTE AaHbYHW aKTUBW Ce U34MCnsBaT Ha 6a3aTa Ha pasnukata Mexzay CTOMHOCTUTE, NPUNMCBAHN Ha akTUBM W NAacuBY B
cvoretcTeue ¢ upektuea 2009/138/EO u cToiHOCTMTE, NPUNMCBAHM HA CbLUWTE aKTUBM 1 NacuBK 3a faHbyHu Lenu. CTOMHOCTTa Ha Ta3n no3vums kbM 31.12.2024
r.e 21 494,64 ns.

.1.2. AMoTH, MaLLMHU M CHLOPBLXKEHUS

1.3.1. MawwuH1TE N CLOPBLXKEHUSTA Ce OLEHSBAT MbpBOHAYaNHO Mo CeOGeCTOMHOCT, BKMKYBALLA LieHaTa Ha npuaobuBaHe, KaKTO W BCUYKM MPEKM pasxoau 3a
NpUBEXAaHeTo Ha aKTMBa B pabOTHO CbCTOSIHME.
MocrenBalloTo OLEHsIBaHe Ha MalLMHUTE W CbOPbXEHUsTa Ce U3BbpLLBA MO LigHa Ha NpinaobuBaHe, HaManeHa ¢ HaTpynaHUTe amopTU3aLMK 1 3arybu oT obesLeHka.

HanpaBeHuTe 0Be3LieHk1 Ce 0TYMUTaT KaTo Pasxof W Ce NpKU3HaBaT B OT4YETa 3a nevanbdata unu 3arybaTa u apyris BceobXxBaTeH JoX0z 3@ CbOTBETHUS Nepuoga.
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lMocneapaLuTe pasxoau, CBbP3aHu C ONpeaeneH akTuB OT MaLUMHK 1 CbOPBbXeHUs, ce NpubaBaT kKbM BanaHcoBaTa cyma Ha akTBa, Korato e BeposiTHO [1pyeCTBoTO
[ia IMa UKOHOMUYECKI NOM3n, HaaBMULLABALLM MbPBOHAYANHO OLEeHeHaTa e(PEKTUBHOCT Ha CbLUECTBYBALLUMSA akTWB. BCuuku apyru nocneasalyy pasxoau ce npusHasar
3a pa3xoj 3a nepuoaa, B KOUTO Ca HampaBeHM.

OctaTb4HaTa CTOMHOCT W NOMNE3HUST XMBOT Ha MALLMHW 1 CbOPBKEHUS CE NPeLeHsBaT 0T PHKOBOACTBOTO KbM BCsiKa OTYETHA AaTa.

MawwuHn 1 CbopbXeHus, NpuaobuTn Npyu ycnoBusTa Ha (OMHAHCOB NU3WHT, Ce amopTMaMpaT Ha 6as3a Ha O4vakBaHWS NONE3eH CPOK Ha FOAHOCT, OnpeaeneH
NoCpeaCTBOM CpaBHEHWE € NogoBHKM coBCTBEHM aKTUBK Ha [IpyXecTBOTO, UK Ha 6a3a Ha NIM3MHIOBMS JOrOBOP, ako HEroBMAT CPOK € no-kpaTbk. B F®O e nocoyeH
HAYMHDBT Ha U3YUCIIEHNE HA amMOPTM3aLMSTa Ha MALLMHM 1 CbOPBXEHNS.

136paHuAT npar Ha CbLECTBEHOCT 3a MALUMHUTE U CbOpbXEHNUATa Ha [1pyecTBOTO € B pa3mep Ha 700 ne..

1.3.2. IHBECTMLMOHHMTE MMOTM NpU MbPBOHAYAHO NPU3HABaHe Ce OLeHsIBaT Mo LieHa Ha npugobuBaHe, BKIOYBALLA MOKYNHATA LieHa U pa3xoauTe, KOUTO ca Npsiko
CBbP3aH C MHBECTULMOHHMS UMOT — XOHOPApW 3a NpaBHW YCyrk, AaHbLK MO NPEXBLPISHE HA UMOTA U ApYrv pas3xoam No caernkarta.

Cnepn mbpBOHAYaNHOTO MM NpU3HaBaHE, MHBECTULIMOHHUTE UMOTK Ce OTYWTAT, KaTo Ce M3MON3Ba METOALT Ha CrpaBeanvBata CToMHOCT. CnpaBeanmBaTa CTONHOCT
NpeacTaBnsBa Hal-BeposiTHaTa LieHa, KoSTO Moxe Aa 6bae nonyyeHa Ha nasapa KbM Aatata Ha oT4yeTa 3a OMHAHCOBOTO CbCTOSHME.

OueHkaTa Ha WMHBECTULMOHEH MMOT MO CMpaBEeAnMBa CTOMHOCT C€ WM3BbLPLUBA Hal-Manko BEAHBLX FOAMLLHO OT NULEH3MPaH HEe3aBWUCUM BBHLUEH OLeHWTen, ¢
noaxoasia ksanudukaums u onut. Korato KkbM gaTtarta Ha U3roTBsiHe Ha (OMHAHCOBMS OTHYET HEABWKUMUTE UMOTU Ca NPOLaLeHu Unu NpeacToun ga 6baat npogaaeHu
B KpaTbK CPOK, M34MCNEeHaTa CTONHOCT CE HaMansBa C AECTBUTENHNUTE UMK OYaKBaHUTE NPUBNU3UTENHM pa3xoam no npogaxbaTa um.

CbrnacHo usucksanmsTa no MnatexocnocobHOCT I, MyLLECTBOTO Ce OLeHsIBa MO CrpaBea/MBa CTOMHOCT, HE3aBMCMMO OT TOBA Kak Ce M3NoNaBa Miu Kak ce otyuTa

cbrnacHo MC®O. OueHkaTa Ha MHBECTULIMOHHWS UMOT Ha [lpy)eCTBOTO 3a LenuTe Ha [natexocnocobHOCTTa € nocoyeHa B Apyr pa3aen Ha HacTosWMS OTYeT.

.1.3. UuBecTuumm

3EAL ,LIKB XwuBoT* nputexasa uHeecTMumn B pasmep Ha 10 375 xun. nB., BKMHOYBALLM MHBECTULMOHEH MMOT, aKUuWW W ASNOBE B WHBECTULMOHHM (DOHAOBE,

ObpXaBHW LEHHW KHMWXa, AA10BE OT KUC v genosnty, pasnu4yHn OT NapuyHU EKBUBATIEHTH.
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CnpaBeanueaTa CTOMHOCT Ha (PUHAHCOBWTE aKTMBW M MacuBW, TbPryBaHM Ha aKTUBHM Masapu (KakBMTO Ca Tbpryemu LiEHHM KHWkKa), € 6asnpaHa Ha nasapHu
KOTMPOBKW KbM MOCMEAHa faTa Ha TbpryBaHe 3a roguHata. ®UHAHCOB aKTWB Ce CyMTa 3a TbpryBaH Ha aKTUBEH Nasap, ako nasapHUTE KOTUPOBKW Ca HaruyHW OT
Bopcu, aunbpu, 6pokepn 1 T.H. MasapbT ce cynTa 3a aKTMBEH, aKo COENKUTE 3a TO3M aKTMB MMM NacuB Ce M3BBPLUBAT C AOCTaTbYHA YecToTa U 06eM, Taka ye ce
OCurypsiBa HenpekbCcHaTa LeHOBa MHAopMaLMs.
CnpaBeanueaTa CTOMHOCT Ha (OMHAHCOBMW aKTUBW, KOWTO HE Ce TbpryBaT Ha aKTMBEH Na3ap, Ce OnpeaensT Ypes U3non3BaHe Ha TEXHUKW 3a OLeHKa. 3a onpegensHe
Ha CnpaBegfiMBaTa CTOMHOCT Ha (DMHAHCOBM aKTWBM, KOMTO HE Ce TbpryBaT Ha aKTWBEH nasap, KakTo W 3a OnpedensHe Ha CrpaBegnuBata CTOMHOCT Ha
WHBECTULMOHHNS UMOT [Jpy)KeCTBOTO 13MOMN3Ba OLEHKM U3rOTBEHW OT NULIEH3NPAHN OLEHUTENN.
Wepapxusita Ha cipaBenuBuTe CTOMHOCTY Ma CTIEAHUTE HYBa:

a) 6opcoByu (HEKOPUTMPaHK) LEHW HA aKTUBHUTE Na3apy 3a UOEHTUYHW aKTUBU MNW nacuem (HKBO 1);

©) Opyrv enemeHTV Npu akTMB UMM Nacve, OCBEH BKIOYEHUTE B HUBO 1 BOPCOBK LiEHM, KOMTO MoraT da ce Habntogasat Unu npsako (HanpuMmep LEHM), unu
KOCBEHO (Hanpumep OCHOBaH ¥ Ha LieH) (HMBO 2); KaKTo 1

B) eNIEMEHTUTE NPYW aKTUB UMW NacuB, KOWTO He Ce OCHOBaBAT Ha Habntogaema nasapHa WHgopmaums (HeHabntoaaemn enemeHTm) (H1Bo 3).
HuBOTO B MepapxusiTa Ha CNpaBeanuBIATE CTONHOCTU, B PaMKUTE Ha KOSTO Ce KaTeropuavpa OLEHsSIBAaHETO Ha CripaBeAnMBaTta CTOMHOCT B LANOCTHUS My obxBarT, ce
Onpefenst Bb3 OCHOBA Ha Hai-HUCKMS ENIEMEHT OT HUBOTO, KOWTO € OT 3HaYeHWe 3a OLEHSBAHETO Ha CpaBeanMBaTa CTOMHOCT B LANOCTHUSA My obxBaT. 3a Tasu uen
3HAYEHMETO Ha JafeH eNeMeHT Ce OLieHsIBa, KaTo Ce CbNOCTaBs C OLEHSBAHETO Ha crpaBea/inBaTa CTOMHOCT B LSANOCTHWS My 06XBaT.
AKO Npu OLEHSBAHETO Ha crnpaBeanuBaTa CTOWHOCT GbgaT M3non3BaHW HabnoAaeMu eneMeHTH, KOUTO Ce HYXAAsT OT 3HAYMTENHO KOpWUrMpaHe, OCHOBAHO Ha
HeHabnogaemn enemeHTy, TakoBa Npu3HaBaHe € OT HWUBO 3. 3a OLEHSIBAHETO Ha 3HAYEHMETO Ha AafeH eNneMeHT 3a OLEHSBAHETO Ha CnpaBefnMBaTa CTOMHOCT B
LANOCTHNA My 0b6xBaT e HeobxoanMo fa 6baat B3eTH Npeasua cneunduyHTe 3a AafeH akTUB UK nacue GakTopw.

.1.3.1. UuBecTULMM B AbPXaBHU LEHHU KHWXA

OWHAHCOBK aKTMBW NO CMpaBeaMBa CTOMHOCT Npe3 Apyr BceobxBaTeH JOXOA ca NpuTexasaHaTa oT [pyxecTtsoTto, npuaobuta npes 2021 r., [bpaBHa LieHHa KHWra ¢

HoMep Ha emucus XS1208856341. MHBecTuumata e npupobuta CbrmacHo M3nckBaHusATa Ha Kogekca 3a 3acTpaxoBaHETO 3a MHBECTMPaHe Ha 3acTpaxoBaTenHu
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pesepsu u cobetBeHn cpeacTsa. MagexwbT Ha ropenocoyveHata ALK HacTbnea Ha 26.03.2035 r. [loxogHocTtTa Ha uHBecTuumaTta e 3,125 %. KynoHbT ce usnnawa

BEAHBLX rOAULLHO.

Cnpasegnueata croiHocT Ha [LKK e onpeneneHa Bb3 OCHOBA Ha TEXHWUTE KOTUPAHW LEHM KbM daTtata Ha (puHaHcoBus oTyeT. CnpaBensMBuUTe CTOWHOCTH,

n3nonseaHu 3a uenute Ha MC®O, ce nanonssar v 3a Lenute Ha lNnatexocnocobHocT |l

Kbm 31.12.2024 r. [IpyxectBoTo nputexasa cnegHute ALK:

Emutent Emucus Banyra Homunan CnpaBseanusa

cronHocT 2024
‘000 nB..
Penybnuka bbnrapus XS1208856341 EUR 300 000 591
591

.1.3.2. UuBecTULMM B aKUMKM U AANOBE B UHBECTULIMOHHU hOHO0BE

Kbm 31.12.2024 r. [IpyxeCTBOTO npuUTeXaBa CneaHUTe akumm 1 asanose B MIHBECTULMOHHN (POHA0BE:

EMuteHT EmMucus Bpon CronHocT no ueHa Ha | CnpaBeanuBa CTOMHOCT KbM 31.12.2024 r.
npupgobuBaHe ‘000 nB.

Wueectop bI' Al BG1100019048 456 6 9
'pana BuxbH MpombpTtue ADCUL BG1100120051 1195 54 52
CUN Nmotn AQCKLL BG1100006060 32000 40 106
MHBecTuumoHHa Komnanus anata Al BG1100035135 158 950 392 404
Kenutbn MennmxkmbHT ALCHL BG1100121059 247 14 20
Xonguur BapHa Al BG1100036984 22 475 899 1043
AceHosa Kpenoct Al BG11ASASBT10 1650 21 26
Tekcum G6aHk ALl BG1100001921 9100 27 33
PopHa 3emst Xonauur Al BG1100051983 4 000 10 13
Cs.CB.KoHcTaHTuH 1 Enexa BG11SVVAAT11 1460 32 32
[ Kyect BuxbH BG9000017079 180 933 218 222
[® KoHkopa ®oHp 1 akuum 1 obnuraumm BG9000007054 72 984 1305 1485
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[® Cenekt PervoHan BG9000010066 171 850 142 163
[® Konkopa ®oHa-5 LIME BG9000003087 36 540 277 298
[ 3nateH Jles NHaeke 30 BG9000002097 243 600 3% 448
[® Cenekr QueuaeHt BG9000004127 232 000 370 427
[1® Cenekr obnurauum BG9000011064 3751 700 760
[ Tekcum bankaHu BG9000012070 1400 81 84
0O Konkopa ®oHA 3 HeABMXMMU UMOTH BG9000013060 22 500 129 151
[ Tekcum KoHcepBaTuBeEH (hoHA BG9000017061 1000 74 72
[0 lMNpaitm Acetc BG9000016071 465 331 508 544
[1® Enana Bbnrapus BG9000007161 4292.24 562 601
[® KoHkopa ®oHp 2 akuum BG9000012138 12 000 129 138
[ Tekcum Komogntu Ctpatexu BG9000001115 830 123 120
HO® QuHamuk BG9000002212 12100 124 143
0o C-60HOC BG9000010165 50770 650 650
[® Kanmax ®ukc BG9000004101 43 000 671 670
[ LIKB Aktus BG9000008078 49 600 590 595

8 542 9 309

OueHka Ha Te3n (PUHAHCOBUTE MHCTPYMEHTU Ce W3BBbPLUBA CbINAaCHO NpueTuTe BbTpellHn npaBuna 3a oueHka Ha aktueuTe 1 npuHuunute Ha MC®OO 3a onpepensHe
Ha cnpaBeanMBa CTOMHOCT M Ha aKTUBEH nasap.

CnpaBennmeute CTOMHOCTY, 13Mon3BaHm 3a Lenute Ha MC®O, ce nanonseart 1 3a uenute Ha lMnartexocnocobHocr I

.1.3.3. HegBuxuma cob6cTBEHOCT (pa3nuyHa OT Ta3u 3a COOCTBEHO Non3BaHe)

B Ta3n nosvums e BKMOYEH MHBECTULIMOHEH UMOT, NpeacTaBnsBaly ,CamoctosteneH obekT B crpaga — Mara3uH” B rp. JTeBCKW, KOMTO Ce SbpXu C Len nonyyaBaHe Ha
NPUXOaM OT HaeM.

AHBECTULMOHHMTE UMOTM Ce OLiEHSBAT MbPBOHAYAHO Mo LeHa Ha NpugobusaHe v cnep ToBa No CNpaBeannBa CTOMHOCT, KaKTo 3a Lenute Ha lMnatexocnocobHoct |l
TaKa 1 BbB (huHaHcoBuTe otyeT no MCOO.

CnpaBefnvBaTa CTOMHOCT € onpeaeneHa OT NMULEH3MpaH oLeHnTen, Ha 6a3aTa Ha HanWUYHK akTyanHu LeH! Ha akTUBHM Nasapu.
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Mpu U3BEXAaHETO Ha CnpaBeaNvBa CTOMHOCT ca U3Non3BaHn ABa MeToaa — MeToa Ha nocpeacTBeHo cpaBHeHne n MeToa Ha KanuTanuavpaHe Ha GbaeLy Npuxoau

OT HaeM, KaTo 3a onpefensHe Ha KpanHa CTOMHOCT ca 13non3eaHu ¢ Ternosu koeduumentn 50% n 50% 3a CpasHuteneH v MNpuxoaeH noaxog.

.1.3.4. leno3nTu, pasnuyHu OT NapU4YHN eKBUBANEHTH

B Tasn kateropus cnagat BCUYKM OENO3UTKH, PasniiHM OT MPEeXBbPNUMK AEno3nTi. ToBa O3Ha4YaBa, Ye Te He MoraT Ja ObaaTt M3non3BaHu, 3a Aa Ce W3BbPLUBAT
nnaLiaHus no BCSKO BPEME, 11 HE Ca 3aMEHUMM 3a BaslyTa UM NPexBbpNMIA Aeno3nTh 6e3 HAKaKbLB BUL OrpaHNYEHNE UK CaHKLKS.
Kbm 31.12.2024 r. oueHkaTa Ha CTOMHOCTTA Ha BaHKOBWTE AENO3UTW 3a LenuTe Ha [natexocnocobHoCT Il € eaHakBa CbC CTOMHOCTTA UM MO (OMHAHCOB OTYET MO

MC®O u e B pa3mep Ha 3 xun. nesa.

.1.4. Qpyrv1 3aeMu 1 NOTEKK

Cymata no Tasu nosuuus, B paamep Ha 687 xun. nB., NpeACTaBnsBa B3eMaHe No CKMYEH JOroBOP 3a Peno Ha LeHHN KHUTK.
OueHkaTa Ha 3aemuTe € MomnyYeHa, Cnes KaTo KbM rnaBHWLATa Ha BCEkW OTAENEH 3aeM e fobaBeHa HaTpynaHaTa nuxea KbM Kpasi Ha NOCNeAHMs OTYETEH nepuoa,
T.6.31.12.2024 .

CnpaseanueuTe CTOMHOCTY, 13non3eanm 3a uenute Ha MC®OO, ce u3nonaeat v 3a LUenute Ha natexocnocobHocT Il

.1.5. BsemaHus oT npe3acTpaxoBaHe

B Tasu nosvums ca BKMHOYEHW TEXHUMYECKUTE MPOBM3MM MO Mpe3acTpaxoBaHe, KOMTO Ca 3aabimkeHue no cmucbina Ha MCOO u [natexxocnocobHoct |l.

CronHocTtTa -86 603,83 nB. 0TpassBa Hail-gobparta NporHo3Ha OLEHKa Ha NPOEKTUPAHMS NAapUYeH NOTOK.

.1.6. B3emaHua oT 3acTpaxoBaHu nvua U NOCPEeAHULMN.

Korato no cunata Ha 3acTpaxoBartenHua OOoroBop npeMumTe Ca Ab/KMMWM Ha BHOCKM, BCAKa Npeacroswia cyMa 3a nollydYaBaHe KbM AaTaTa Ha OT4eTa 3a

d)I/IHaHCOBOTO CbCTOAHKE M NPU3HATa 3a Npuxo ce 0Tpa3dBa Kato B3EMaHe.
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3a uenute Ha 6anaxca no MnatexocnocobHocT I, ApyxecTBOTO TpeTMpa KaTo B3eMaHe €AMHCTBEHO NPEMUNTE, KOUTO Ca Ab/MKUMMA 3a nnalaHe go 31.12.2024 .

.1.7. B3emaHus (TbProBcku, pasnuyHu oT 3acTpaxoBaTesHu)

B Ta3n nosnuus ca BKIHOYEHU TbProBCKY B3EMaHMS.
B3emaHusTa ca oLeHeHu Nno nbHaTta UM HoMuHanHa croinHocT no MC®O. CnpaseasivBata U aMmopTU3upaHaTa CTOMHOCT Ca efiHU U CbLUM.
CronHocTTa Ha B3eMaHusiTa no MnatexocnocobHocT Il n no MCPO e pasHa.

.1.8. Napu 1 napnyH1 eKBUBaANEHTU

B Ta3n nosuums ca BKMKOYEHW NapuyHWTe CPefcTBa No pasnnaljatenHn CMETKM W napute B kacata Ha [pyxectoTo. CtoiHocTTa no MnatexocnocobHocT Il v no
MC®O e pasHa.
.1.9. ipyru akTuBm

B Tasn nosuuns ce otyuTar akTUBWTE, KOUTO HE ca nocodenun apyrage. Kom 31.12.2024r. Ha Tasn nosvums OpyxecTBOTO NOCOYBa CTOMHOCTTA Ha NpeannaTteHuTe
ycnyr. CtonHocTTa no MNnatexocnoco6HocT |l u no MC®O e paBHa 1 Bb3nu3a Ha 13 642.17 ns.

I.2. TexHU4eCKM pe3epsu

I.2.1 3acTpaxoBaTenHu pe3epsu 3a uenute Ha F'PO

MacuBmn no u3gapeHu 3acTpaxoBaTesiHM AOroBOPU 2024 2023

‘000 nB ‘000 nB

AKTMBI NO OCTaTLYHO NOKPUTHE - -
[MacvB 3a OCTATBYHO NOKPUTME, NAPUYHK NOTOLM 567 229
[Macvs 3a ocTaTbyHO nokputne, MAO 186 556
lMacvB 3a OCTATBbYHO MOKPUTME - KOPEKLIMS 3@ PUCK 37 31
[NacvB 3a Bb3HWUKHAMM LLETH - KOPEKLMS 3a PUCK 3 6
[MacuB 3a Bb3HUKHAMM LLETU — NapUYHK NOTOLN 732 945
1525 1367
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MacuBmn No AbpxKaHM npe3acTpaxoBaTenHu 4OroOBOPU 2024 2023

‘000 nB ‘000 nB

MpesacTpaxoBaTenHW aKTUBW MO OCTAaTbYHO NOKPUTHE - -

lMpe3acTpaxoBaTenieH NacyB 3a OCTaTbY4HO MOKPUTIE, NAPUYHM

noToum 39 45

lMpesacTpaxoBaTeneH nacue 3a ocTaTbyHo nokputne, MAO - (8)
lMpe3acTpaxoBaTesieH NacyB 3a 0CTaTbYHO MOKPUTHE - KOPEKLMS 3a

puCK - (15)

lMpe3acTpaxoBaTenieH NacyB 3a Bb3HUKHAMM LETH - KOPEKLMS 3a pUcK - 0

lMpe3acTpaxoBaTenieH NacyB 3a Bb3HUKHAMNM LWETU — NapUyHW NOTOLM - 0

39 22

3acTpaxoBatenHute pesepen Ha 3EAL “LIKB Xwusot” 3a 2024 r. ca dopmupanm npu cna3eaHe Ha uanckBaHuaTa Ha MCOO 17 — 3acTpaxoBaTenHW OOroBOpy.
A3non3BaHuAT NOAXo4 € NoAXO4bT Ha NapuYHWUTE NOToLM OT u3nbiHeHne (OB, mogen), kakTo 3a lMacuBa No 0CTaTb4YHO MOKPUTHE, Taka U 3a acyBa 3a Bb3HWUKHANM

LeTw.

I.2.2. 3acTpaxoBarTenHu pe3epBu 3a LenuTe Ha MnaTexocnocobHocT

TexHuyeckuTe pesepBu NPEACTaBNABAT eanH OT Hail-ronemMnuTe enemeHTn B 6anaHca Ha 3acTpaxoBatens cbrnacHo MnatexocnocobHoct Il. CnegosaTenHo, Te nmat
3HAYMTENHO BNUSIHWE NPU ONPeAensiHe Ha HWBOTO Ha COBCTBEHWUTE CPeACcTBa CbrnacHo [MnaTexocnocoBbHOCT Il — NpeBUWEHNETO Ha aKTUBWTE Haj NacuBUTE Ha
banaHca.

CTOMHOCTTa Ha TEXHWYECKUTE Pe3epBy € paBHa Ha CymaTa Ha Hal-gobpaTa NporHo3Ha oueHka 1 AobaBka 3a puck.

Hait-gobpata nporHo3Ha oLeHKa CbOTBETCTBA Ha BEPOSTHOCTHO-NPETErNieHaTa cpeaHa CTOMHOCT Ha ObaelyuTe napuyHu NoTouK, KaTo ce B3eMe npeasua CTOMHOCTTaA
Ha napuTe BbB BPEMETO (O4aKBaHa HACTOALLA CTOMHOCT Ha ObAeLyy napuyHKU NOTOLM) NpU NpunaraHe Ha CbOTBETHATAa CPOYHA CTPYKTYpa Ha Be3puckoBus NUXBEH

MPOLIEHT.
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N3uncnsiBaHeTo Ha Hail-nobpaTa NporHosHa oueHka TpsAbBa [a Ce OCHOBaBA Ha akTyamnHa M [0CTOBepHa WHAOPMALMs W Ha peanicTUYHU OMyCKaHUs U [a ce

N3BbpPLLBa NOCPEeACTBOM aEKBATHN, NPUNOXUMU N NOOXOOALLN aKTIOePCKN N CTAaTUCTUYECKN METOOMN.

MpOoeKTUpaHETO Ha Mapu4HKUS MOTOK, M3MOM3BaH 3a M3YMCHSIBAHETO Ha Hail-gobpaTta MporHo3Ha oLeHKa, TPsioBa Ja B3ema NPeABUA BCUYKM BXOASLM W U3XOASLM

Nnapu4HK NoToLMN, Heobxoammm 3a NMOKpMBaHE Ha 3aCTpaxoBaTenHUTE 3a4bI/IKEHNA NPE3 NEPMOAa Ha TAXHOTO ChbLLECTBYBaHE.

Hait-noGpaTa nporHo3Ha OLeHKa Ha Pe3epBUTE 3a MPETEHLMM, KOMMOHEHT OT TEXHUYECKUTE PE3ePBM, € KIHYOBA YacT OT W3YUCIIEHMETO HA PUCKA, CBBLP3aH C

OnpefensHeTo Ha pes3epBy, CbIMAacHO KanuTanoBOTO WM3WUCKBaHe Ha nnatexocnocobHocT (,KWM), korato e uaumcneHo Ha 6asa ctaHgapTHata dopmyna 3a KA.

[pyxecTBOTO Onpeaens CTOMHOCTTa Ha TEXHUYECKUTE Pe3epBM KaTo CyMa OT Hail-gobparta oueHKa U PUCK MapIKuH, KaTo foknaaBaHuaT kbM 31.12.2023 r. pasmep

No BMOOBE 3aCTPaX0BKW €, KaKTO cnefpa.

TP LIFE/PREMIUM RESERVE | CLAIMS RESERVE |RISK MARGIN TOTAL
Endowment 145 784,81 - 7612,19 153 397,00
Risk life 404 851,18 700 350,78 64 532,10 1169 734,06
Acc - - - -
Health 9425,91 31 993,88 2418,48 43 838,27
Total 560 061,91 732 344,65 74 562,77 1 366 969,33

.3 pyrv1 nacuMBu, pa3nuyHu OT 3acTpaxoBaTenH1Te

,ElperTe nacuBn BKNKOYBAT BCUYKM 3aObIMKEHWA, Pa3fiM4HKU OT TEXHUYECKUTE Pe3epBH. T)/K Ca BKMNIOYEHW 3aAbJIKeHusa no pasvyeTn C nocpegHuuun, nepcoHan,

OTCPOYEHU OaHbYHM nacuBn U Op. Mo oTHOWEHME Ha CblUUTE Ce npunara MeTo 3a OLEeHKa Ha TAXHaTa cnpasennnea CTOMHOCT, B CbOTBETCTBUE C npuHUUnuTe 3a

n3rotesiHe Ha 6anaHca no MnatexocnocobHocT |l.
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Banaxc Ha 3EA[] "LKB Xusot" ( gpyru MnatexocnocobHocT |l

nacusu - '000 BGN) (Apy (e.) MC®O (nB.) /ameHeHme (nB.)
3abmKeHNs CBbP3aHu C NeHcum 83 060,00 83 060,00 -
OTCpOYEHM AaHBYHM NacvBu - - -
®uHAHCOBYW NACKBM, PA3NNYHL OT 3a4bIKEHMUS

KbM KpeauTHU MHCTUTYLMN ) ) )
3acTpaxoBaTenHM 3abIMKEHNS U 3a4bIMKEHNS 64 116.09 ) 64 116.09
KbM NOCPeAHMLM

Mpe3acTpaxoBaTenHW 3aabiKeHNs 4218.02 0,00 4218.02
3aabmKeHUs(TbProBCKM, HE3aCTpaxoBaTeSTHN) 184 782.42 253116,53 -68 334.11
O6wo apyru nacueu 336 176,53 336 176,53 -

B Tabnuuyata ca npeacTaBeHn CTOMHOCTUTE Ha BCUYKM APy 3a4bMKEHNs CbC CTOMHOCTM Mo naTexocnocobHocT Il, kaTo ce npaBu CpaBHEHWE C TAXHATa CTOMHOCT B

cyeToBoAHMs 6anaHc no MC®O.

.3.1. 3aagbmkeHUs cBbP3aHuU C NeHcus

Ha tasu nosuunsi ca npeacTaBeHn Cymu, ObiKUMM NPU HanyckaHe Ha CRyxuTenu, npugobunu npaBo Ha MEHCHUOHMpaHe, OLeHeHM Ha 6Gasa onpegeneHata UM

HacToswa ctonHocT, cbrnacHo MCC 19. CromnHoctTa no Mnatexocnoco6HocT Il u no MCOO e pasHa.

.3.2. OTcpoyeHn AaHbYHM NacuBHK

[pyXecTBOTO He 0TYNTa TaKMBa.

I.3.3. PuHaHCOBM NacuBK, Pa3NMyYHU OT 3aAbIDKEHUS KbM KpeOUTHU UHCTUTYLUK

ﬂpy)KGCTBOTO He OTYUTa TaKunea.
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I.3.4. 3acTpaxoBaTenHu 3aabmKeHUsa U 3aab/DKeHUs KbM nocpeaHuUm

Tasn no3uuMs BKIMKOYBA KOMWCMOHM, OBIDKMMM Ha MOCPEOHMLM, aBaHCOBO BHECEHW 3acCTPaxOBaTENHW NPEMUM, KaKTO M pasyeTM Mo Cb3acTpaxOBaHe.
CrowHoctTa no MNnatexocnocooHocT Il Bb3nu3a Ha 64 116.09 ns.

I.3.5. 3agbmxeHus (TbProBCKK, He3acTpaxoBaTenHu)

Tasm nosnuyusa BKIOYBA CTOMHOCTTA Ha 3aAb/MKEHMATA KbM nepcoHana, gocraB4mMun, AaHbYHU U OCUTYPUTENHN 3adbJDKEHUA U OPYriA, KOUTO HE Ca CBbP3aHU CbC

3acTpaxoBaHeTo. CtoiHocTTa no MnatexocnocobHocT Il Bb3nu3a Ha 184 782.42 nesa.

I.3.6. Mpe3acTpaxoBaTenHu 3agbnXeHus

B oTCTbNEHUTE NPEMUM Ha Npe3acTpaxoBaTENM Ce BKMOYBAT AbIHKMMUTE NPEMUM HA Npe3acTpaxoBaTeni Nno cunaTta Ha npesactpaxoBaTesiHu 4OrOBOPY BbB Bpb3ka C
npesacTpaxoBaHe Ha pPUCKOBE MO CKMKYEHW Mpe3 OTYETHWS nepuon [[OroBOpM MO MPSKO 3acTpaxoBaHe U aKTMBHO npesactpaxoBaHe. OTyeTeHuTe
npesactpaxoBaTeNnHy NPeMUK, KOUTO He Ca MNaTeHM KbM AaTaTa Ha oTyeTa 3a (PMHAHCOBOTO CLCTOSHWE, Ce OTpassBaT KaTo 3aabimkeHue. Kbm 31.12.2024

CTOVMHOCTTA Ha Ta3u no3uums e 4 218.02 ns.

.4 AnTepHaTUBHU MEeTOOM 3a OLEHKa

ﬂpy)l(eCTBOTO He npunara antTepHaTnBHN MeTodNn 3a OLEeHKa Ha akTBW N NaCUBU.

I.5 Opyra nudopmauus

Kbm 31.12.2024 r. [IpyxecTBOTO He cuuTa, Ye apyra JOMbIHUTENHA WHGOpMaLms Moxe aa 6bae nybnukysaHa BbB Bpb3ka € N0-406poTo pasbupaHe Ha HacTOSALMS

AOKMag 3a nnaTexocnocobHocTTa u (PMHAHCOBOTO CLCTOSHME.
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[. YnpaBneHue Ha kanuTana

LlenuTe Ha [pyecTBOTO N0 OTHOLUEHWE YNPaBEHNETO Ha KanuTana ca:

1. TocTuraHe Ha JOXO4HOCT, Cbpa3mMepHa C NOEMAHETO Ha MUHUMAIEH PUCK OT MHBECTUPAHE Ha 3acTpaxoBaTeNlHUTE CPEACTBa, 3a Aa Ce OCUrypy MakcumarnHa
CUTYPHOCT Ha 3aCTpaxoBaHUTE NuLa Npu peanuavpaHe Ha 3acTpaxoBaTenHo chbuTue.

2. [MopabpKaHe Ha BUCOKA JIMKBUAHOCT.

3. AZekBaTHO CbOTHOLUEHME MeXZY BIOXEHUTE NapUYHN CPEACTBA B LIEHHW KHIKA W MAPUYHNTE UHCTPYMEHTM.

4. OcurypsiBaHe cnocobHocTTa Ha [lpy»KecTBOTO a NPOABLITKM a ChLLECTBYBA KaTO AENCTBALLO NPeanpusTye.

5. OcurypsiBaHe afiekBaTHa peHTabUNHOCT 3a aKLMOHEPUTE, KaTo ONpeaens LieHaTa Ha NPOAYKTUTE W YCNyriTe CU B CbOTBETCTBUE C HUBOTO Ha picka.

[0.1. CobcTBeHM cpeacTBa

S.23.01.01

CobcTBenm cpeactea
060 Mbpeu peg — | Mbpeu peg — | Bropu Tpetun

B xun. nesa . HEeOrpaHuyeH | OrpaHuyeH peq pen

C0010 C0020 C0030 C0040 | C0050

OcHosHu cobcmeeHu cpedcmea npedu npucnadaHe 3a 0s108u yyacmusi 8 Opye

(huHaHCco8 cekmop, cbanacHo npedsudeHomo 6 yneH 68 om LeneaupaH peanameHm

(EC) 2015/35

OBuKHOBEH aKLMOHEPEH KanuTan (BKIIOUYMTENHO COBCTBEHM aKLmMM) R0010 7850 7850 0

lMpeMumn 0T eMUCUN Ha aKLWK, CBbP3aHK C 0BUKHOBEH aKLMOHEPEH KanuTan R0030 0 0 0
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HavaneH kanutan, BHOCKM Ha YNEHOBETE WK EKBUBANEHTHM nosnuun OT OCHOBHU

cobCTBEHN CpefcTBa 3a B3aUMO3acTPaxoBaTeNHM MPeanpuaTus U Npeanpusts ot R0040 0 0

B3aMMO3acTpaxoBaTeneH Tun

MMoaYnHeHW OAN0BK BHOCKM Ha ChAPYXHULN R0050 0 0
M3nuwwbk oT cpeacTea R0070 0 0

[MpuBMNErMpOBaHM aKLmm R0090 0 0
Mpemuu OT eMUCUM Ha aKLW, CBbP3aHK C NPUBUIEMMPOBAHM aKLMM R0110 0 0
Peseps 3a paBHsiBaHe R0130 1793 1793

MoaunHeHM nacuem R0140 0 0
CyMa, paBHa Ha CTONHOCTTa Ha HETHWUTE OTCPOYEHN AaHbYHM aKTUBH R0160 21 21
[pyrv noanumm ot cobCTBEHM CpeacTBa, 0A00PEHN OT HaA30PHNS OpraH KaTo OCHOBHM R0180 0 0 0
co6CTBEHM CPEACTBA, KOUTO HE Ca MOCOYEHN MO-Tope

CobcmeeHu cpedcmea om (buHaHCo8U omdemu, Koumo He cnedsa Oa 6bdam

npedcmageHu C pesepea 3a pagHsIBaHE U He omeosapsim Ha Kpumepuume, 3a Oa

6v0am knacuguyupaHu kamo cobemeeHu cpedcmea no ,[lnamexocnocobHocm I

CobcTBeHM cpeacTBa OT (PUHAHCOBM OTYETH, KOUTO He cneaBa Aa 6baaTt npeacTaBeHu

C pe3epBa 3a paBHSABAHE W He OTTOBaPAT Ha KpuTtepuuTe, 3a fa bvaar R0220 0

knacuduumpanm kato cobCTBeHM cpeacTea no JnarexocnocobHoct II*

MpucnadaHus
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MpucnagaHus 3a AAN0BM y4acTus BbB (DUHAHCOBU U KPEAUTHU UHCTUTYLIMM R0230 0 0 0
0O6uw0 ocHosHU cobemeeHu cpedcmea crned npucnadaHusi R0290 9664 9643 21
HonbnHumenHu cobemeeHu cpedcmea
HeusnnateH u HenouckaH OOMKHOBEH aKUMOHEpeH kanuTan, KOWTO Moxe Aa Obae R0300 0
ABIKAM 3a U3nnalyaHe npu NouckBaHe
3a B3aKMO03acTpaxoBaTenHy npeanpusaTUs n NpeanpuaTUS ot
B3aMMO3acTpaxoBaTeneH TN — HensnnaTeH 1 HeMouckaH HavaneH Kanutan, BHOCKM R0310 0
Ha YNEeHOBETE WM eKBMBANEHTHATA NO3WLMS OT OCHOBHW COBCTBEHM CPeaCcTBa, KoUTo
morat Aa 6baaT AbMmKMMM 3a U3nnaLlaHe npy nouckeaHe
HeumsnnaTteHu 1 HenouckaHu NpMBUNErMPOBaHM akLyK, KOUTO MoraT aa 6baart R0320 0 0
ABIKAMM 32 U3NfallaHe Npy NoUCKBaHe
MpaBHO 06BBLP3BALL aHrAXMMEHT 3a 3anKCBaHe W 3annallaHe 3a NoLYMHEHN Nacuem R0330 0 0
npw NouckBaHe
AKpeauMTMBY 1 rapaHLmm cbrnacHo YneH 96, naparpad 2 ot [upektuea 2009/138/E0 R0340 0
AKpeOMTMBY 1 rapaHLmm, PasinyHK OT Tean CbrnacHo YneH 96, naparpad 2 ot R0350 0 0
Hupektuea 2009/138/EO
[ombiHUTENHN NOKaHW KbM YNEHOBETE ChIMacHo uneH 96, naparpad 3, mbpea

R0360 0
anuHes ot [upekTusa 2009/138/EO
[lombAHUTENHW NOKAHW KbM YNEHOBETE — Pa3NyHK OT Te3M CbIMacHo uneH 96,

R0370 0 0
naparpac 3, mbpea anuHes ot Jupektvaa 2009/138/EO
[pyru gombnHuTeNHU COBCTBEHN CPEAcTBa R0390 0 0
060 donbHUMenHU cobecmeeHu cpedcmea R0400 0 0
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Hanu4Hu u donycmumu cobecmeeHu cpedcmea

O6wwo HannyHm cobCTBEHN CpeacTBa 3a u3mbiHeHe Ha KA R0500 9664 9643 21
O6wwo HannyHm cobCTBEHN CpeacTBa 3a M3MbiHeHWe Ha MK R0510 9643 9643
OB6wo gonyctumm cobCTBEHM CpeacTBa 3a U3MbiHeHME Ha KT R0540 9664 9643 21
O6LLO AOMyCTUMM COBCTBEHM CPe/CTBa 3a U3MbHeHue Ha MKM R0550 9643 9643
Kun R0580 4 304
MKu R0600 7823
Koegpuuuenm mexdy donycmumume cobecmeeru cpedcmea u KNI R0620 224.53%
Koegpuuuerm mexdy donycmumume cobecmeeru cpedcmea u MKU R0640 123.26%
Pe3epe 3a pasHsisare
B xun. nesa C0060
Pe3epe 3a pasHssaHe R0700
MpeBMuLLEHE Ha aKTVBUTE Haj NacvBuTe R0700 9 664
KCo(i:ﬁBC;THBOe)HVI aKumu (abpXkaHu Npsko 1 RO710 0
(())Tq;x:s::mimamneHTm, pasnpegenexus u RO720 0
}él;)g/;g(;wumm OT OCHOBHU COBCTBEHM RO730 7 871
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KOpeKLI,VIFI 3a nosvgum  OT  orpaHun4eHu
cobCTBEHM cpeactea Nno  OTHOLWIEHME Ha

noptdeinu, 3a  KouTOo  ce  npunara R0740 0
U3paBHUTENHA  Kopekumss U 060coBeHN

thoHaose

Pe3epe 3a pasHsisaHe R0760 1793
OvaksaHu neyanbu

OuvakBaHu neyandu, BKMHYEHM B Obaewm
npemin (OMBBN) — R0770 0
YKuBoTosacTpaxoBaTenHa 4enHoCT

OvakBaHu nevandu, BKMHOYEHM B Obaewy
npemun (OMNBBIM) — O6Lwo3acTpaxoBaTenHa R0780 0
JenHocT

0buwjo oyakgaHu neyanbu, BKIMOYEHU 8

0
6n0ewu npemuu (OrB5I) RO790

Cobcereennte cpeactBa Ha [pyxectBoto kbM 31.12.2024 r. Bb3nn3aT Ha 9 664 xun. nB. 1 Ce CbCTOAT OT OCHOBHM CoBCcTBEHW cpeactBa oT Peg 1 m Pep 3.
CobcTBeHnTe cpeacTBa OT MbPBU pef ce CbCTOAT OT OBMKHOBEH AANOB KanwuTan, KOUTO NpeacTaBnsBa eMUTUPaHNS akUMOHEPEH Kannutan Ha [pyxecTBoTo, KOMTO €
WM3UAN0 BHECEH OT egHonmyHna cobeTeernk Ha 3EAL “LIKB Xusot” - ,UKB Mpyn* EALL, u pe3eps 3a paBHsiBaHe. CobCcTBEHUTE CpeacTBa OT TPETU pef CbCTaBnsaeat
OTCPOYEHM [aHbYHU aKTUBM B pa3mep Ha 21 xun. ne.

[onyctmata cyma Ha cobcTBeHuTe cpeactsa 3a nokputue Ha KW, cbetosiwa ce ot cobetBenn cpeactsa oT Peg 1 m Peq 3, e B pa3mep Ha 9 664 xun. nB. u
Hagsuwaea KNI ¢ 5 360 xun. nB., kato nokputneto Ha KM e 224.53%.

fonyctumata  cyma Ha  enemeHtute ot Peg 1, paBHa Ha 9643 xun. 5B, Hageuwasa MKW, umato  cromHocT e

7 823 xun. nB., ¢ 1 820 xun. n.., kato nokputneTo Ha MKW e 123.26%.
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MpomsiHata B cobcTBeHuTe cpefctea Ha 3EAL ,LUKB XKusot“ e nokasaHa B Tabnuuata no-gony. Kem 31.12.2024 r. cobCTBeHuTe CpefcTBa, HanWyHM 3a
n3mbnHeHneTo Ha KM, Hamanseat cbe 173 xun. nesa, a co6CTBEHUTE CPeACTBA, HaMMYHM 3a u3mbnHeHneTo Ha MKW Hamanssat cbe 191 xun. cnpsiMo cobeTBeHuTe
cpeacta kbM 31.12.2023 r. HamanenneTo Ha cobcTBeHnTe cpeacTsa npe3 2024 r. ce ObMKW HA MOBULLEHWE HA TEXHWUYECKUTE pe3epau no MnaTexocnocobHoCT 2.
Bbnpeku ToBa, [lpy)xeCTBOTO 3ana3Ba cTabunHu HUBa Ha NOKpUTHE Ha KanuTanoBoTO M3NCKBaHE 3a NaTexocnocobHOCT M MUHUMANHOTO KanuTanoBo M3NCKBaHE.

3a oueHka Ha cobcTBeHWTe CpeacTBa W KanuTanoBoTo m3auckaHe no [MnatexocnocobHoct I, 3EAL ,LIKE XueoT* koHCTpywpa GanaHcoB OTYeT 3a LenuTe Ha

lMnatexocnocobHocT Il, B CboTBETCTBYE C 3nckBaHusaTa Ha [enervpaH pernameHt (EC) 2015/35 Ha Komucusita ot 10.10.2014 .

3EAL "LKB XXueoTt" - cobeteHu cpeactaa no MnatexocnocobHocT |, 31.12.2024 31.12.2023

B '000 BGN
OBWKHOBEH aKLOHepeH KanuTan (BKMNKYUTENHO COBCTBEHM aKLn) 7 850 7 850
Mpemumn 0T EMUCIN Ha aKLWK, CBbP3aHN C OBUKHOBEH aKLIMOHEPEH KanuTan - -
Pe3seps 3a paBHsiBaHe 1793 1984
[pesuieHue Ha akmusume Had nacugume 9664 9834

CobcmeeHu akyuu (0bpxaHuU NPSKO Uu KOCBEHO) - -
OyakeaHu OusudeHmu, pasnpedenieHusi U OMYUCIEHUS - -

Lpyau nosuyuu om ocHosHU cobecmeeHu cpedcmea 7923 7923
Kanutan ot ctbn6 1 7923 7923
Cyma paBHa Ha CTOWHOCTTa Ha HETHUTE OTCPOYEHN AaHBYHN aKTUBH 21 3
Kanutan ot ctbn6 3 - -
O6L0 Hanun4yHM coBCTBEHM CpeacTBa 3a M3MbHeHNe Ha KNI 9664 9837
060 HannyHK cobcTBeHN cpeacTBa 3a M3mbiiHeHne Ha MKW 9642 9834

[.2. Pa3amep Ha KaNUTaNoOBOTO M3UCKBAHE 3a NNATEXOCNOCOOHOCT M MUHUMASTHOTO KanuTanoBo U3UCKBaHE

[lpyXeCcTBOTO M3YKCIIsiBa KaNMUTaNOBOTO U3UCKBAHe 3a MnaTtexocnocobHocT no CTaHaapTHaTa dhopmyna. He ca paspaboTeHi 1 He Ce 13nonaBaT BbTPELLHI MOLENH.
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MKW (MCR) = 7 823 xun. ne. KW (SCR) = 4 304 xun. ns.
KoegpuumeHt Ha nokputue Ha MKW (MCR) 123.26 % KoegpuumeHT Ha nokputue Ha KM (SCR) 224.53 %

Opyxectsoto nokpuea MKW (MCR) (123.26%) # He ce poknaaBaT HeCbOTBETCTBUS, CBbP3aHN C HapYLLEHUS HA KanWTanoBOTO U3WUCKBaHe 3a MNaTeXOCNOCOBHOCT.
[pyxecTBOTO NpuTEXaBa pas3yMHa kanutanosa 6asa npu koeMUMEHT Ha nnaTtexocnocobHocT 224.53 %.

0.3 WUsnon3BaHe Ha moamoAyna Ha pWCKa, CBbP3aH C aKuWW, OCHOBaBall, Ceé Ha CpoKa, NpuW WM3YUCNABAHETO Ha KanWTanoBOTO M3UCKBaHe 3a
nyaTexocnocobHOCT

B [py*ecTBOTO HAMA aKLMW, OCHOBABALLM CE Ha CPOKA, KOUTO [la HanaraT M3nonasaHe Ha NoAMOAYNa Ha puUcka, CBbP3aH C aKLi, OCHOBABALL CE Ha CPOKa, Mpu
N34NCTIIBAHETO Ha KanuTanoBOTO U3UCKBAHE 3a MNaTeX0CnOCOBHOCT.

1.4 Pa3nuku mexay cTaHgapTHaTa ¢opmyna M BCeKM U3non3saH BbTpelleH moaen
[pyxeCTBOTO npunara cTaHgapTHaTa (hopmyna npu U34YMCNsIBaHe Ha KanWTanoBOTO M3UCKBaHe 3a nnartexocnocobHocT. He ca pa3paboTeHn u He ce m3nonasat
BbTPELLHN MOZENM.

[.5 HapyweHusi HA MMHMMAaNHOTO KaNUTaNoOBO U3NCKBAHE U HAaPYLWEHWS HA KaNMTanoBOTO U3UCKBaHE 3a NaTeXocnocobHOCT

I'Ipe3 OTYETHUA nepunop He ca HabnogaBaHm HapyweHUa Ha MMHUMarnHoTO KaninTanoBo N3NCKBAHE W Ha KanuTanoBOTO N3UCKBaHE 3a nnaTexocnocobHoCT.

0.6 Opyra nucopmaums

Mpes oTYETHNSA NepKoA B [IpyKeCTBOTO He € HannyHa Apyra HdopmaLws, U3BBH OMOBECTeHaTa B HACTOSILLMS AOKNaf.
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